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DEFINITIONS

Words used in multiple sections of this document are defined beicv and other words are defined in Sections 3,11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument" means this document, which is dated Sejtetber 27, 2019, together with all Riders to
this document.

(B) "Borrower" is Nicholas L Powills, Trustee of the Nizuolas L Powills Dmclaration of
Prust dated 6/8/16 and Sharon R Powills, Trustae of the Sharon R Powills
Declaration of Trust dated 6/8/16.Borrower is the morigagor undzr this Security Instrament.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee u ader this Security Instrument.
MERS is organized and existing under the {aws of Delaware, and has an address-and telepiiors namber-of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888} 679-MERS.

(D) "Lender” isBANK OF AMERICR, N.A.. Lender is a National Association orginized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Cnarlotte, NC
28255.

(E) "Note® means the promissory pote signed by Borrower and dated Septenbar 27, 2019. The Note states that
Borrower owes Lender One Million Nine Hundred Twenty Thousand And 00/100 Dollars (U.S.
$1,920,000.00) plus interest at the rate of 2. 750%. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 20489,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
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Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" sneans all Riders to this Security [nstrument that are executed by Borower. The following Riders are to be
executed by Borrower [check box as applicable}:

[ Adijustable Rate Rider 1 Condominium Rider [JSecond Home Rider
O Ralloon Rider Plannegd Unit Development Rider [ Biweekly Payment Rider
[ 1-4 Family Rider Other(s) [specify] Inter Vives Revocable Trust Rider

(1) "Ap;icable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administratiza rules and orders (that have the effect of law) as well as ali applicable final, non-appealable judicial
opinions.

(§) "Communi*y s ssociation Dues, Fees, and Assessments'' means all dues, fees, assessments and other charges that
are imposed on Borower or the Property by 2 condominjum association, homeowners association or similar orgapization.
(X) "Electronic Funis Fcansfer® means any wransfer of fnds, other than a transaction originated by check, draft, or
similar paper instrumen., which is initiated through an electronic terminal, telephonic instrument, compuler, or magnetic
tape so as to order, instruct, of avthorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale ttansiers, -atomated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse trarsfers:

(L} "Escrow Items" means those itvuas tnat are described in Section 3.

(M) "Miscellaneous Proceeds” means ary compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid uide: ie coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; {if) condemnstion or other taking «iF all or any part of the Property; (iii) conveyance in lien of condemnation;
or {iv) misrepresentations of, or omissions as to, the vaive andfor condition of the Property.

(N) "Mortgage Insurance” means insurance protevting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled araount de for (i) principal and interest under the Note, plus (if)
any amounts nnder Section 3 of this Security Instrament.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they migut ho amended from fime to fime, or any additional or
successor legislation or reguiation that governs the same subject mator. As used in this Security Instrument, "RESPA"
refers to all reqnirements and restrictions that are imposed in regard *o.a Yrederally related mortgage loan" even if the
Laan does not qualify as a “federally related morigage loan” under RESPA,

{Q) "Suceessor in Intcrest of Borrower" means any party that has taken itlc to the Propesty, whtether or not that party
has assumed Borrower's obligations under the Note andfor this Secwity Instumer L.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i} the repayment of the Loan, and all renewals, ex’<ncions and modifications
of thé Note; and (ii) the performance of Borrower's covenants and agreements under this Seoity Instrument. and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as moziinee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following deseribed property located in
the COUNTY of Cook:

PARCEL A:

PARCEL 1015-1

THAT PART OF LOTS 1 AND 2 (EXCEPT THE SCUTH 50.0 FEET THEREOF) IN THE SUBDIVISION
OF BLOCK 16 IN BUSHNELL'S ADDITION TO CHICRGO IN THE EAST HALF OF THE SOUTHEAST
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QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERTDIAN, TAKEN AS A TRACT AND LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION
OF +#52.62 FEET CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +14,01 FEET CHICAGO CITY DATUM AND LYING WITEIN ITS HORIZONTAL
BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH 00 DEGREES 04 MINUTES 22 SECONDS
BAST, ATONG THE EAST LINE THEREOF, 43.30 FEEY; THENCE RORTH 85 DEGRERS 58 MINUIES
46 SECONDS WEST, 14.17 FEET; THENCE SOUTH 00 DEGREES (1 MINUTES 14 SECONDS WEST,
16.40 FTET; THENCE NORTH 8%

DEGRELS L8 MINUTES 46 SECONDS WEST, 18.00 FEET TO THE PQINT OF BEGINNING; THENCE
NORTH 0P DRGREES 01 MINUTES 14 SECONDS EAST, 43,66 FEET; THENCE NORTH 89 DEGREES
58 MINUTLS 46 SECONDS WEST, 28.67 FEEI; THENCE SOUTH 00 DEGREES 01 MINUTES 14
SECONDS WEL'T. 43.66 FEET; THENCE SOUTH 89 DEGREES 58 MINUTES 46 SECONDE EAST,
28.87 FEET TO T*E POINT OF BEGINNING, IN COOK. COUNTY, ILLINCIS.

PARCEL 1015-4

THUAT DART OF LOTS 1 »¥D 2 (EXCEPT THE SOUIH 90.0 FEET THEREOF) IN THE SUBDIVISION
OF BLOCK 14 IN BUSHNELL'S ADDITION TO CHICAGO IN THE EAST HALF OF THE SOUTHEAST
QUARTER OF SECTION 4, TUWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, TAKEN AS A TRACT AN LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION
OF +52.62 FEET CHICAGO CITY TATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALLY AND DESCRIGI AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER
OF SAID TRACT; THENCE SOUTH 00 DEGRLeR 04 MINUTES 22 SECONDS EAST, ALONG THE EAST
LINE THEREOF, 48.80 FEET; THENCE NORTH 89 DEGREES 58 MINUTES 46 SECONDS WEST,
14.18 FEET; THENCE SOUTH 00 DEGREES (1 '4TINUTES 14 SECOMDS WEST, 5.41 FEET; THENCE
NORTH 85 DEGREES 58 MINUTES 46 SECONLS WEST, 18.00 FEET TO THE POINT OF
BEGINNING; THENCE NORTH 00 DEGREES 01 MINJTLE 14 SECONDS EAST, 38.17 FEET; THENCE
NORTH 89 DEGREES 58 MINUTES 46 SECONDS WEST, 28.67 FEET; THENCE SOUTH 00 DEGREES
01 MIMUTES 14 SECONDS WEST, 38.17 FEET; TII<NCE SQUTH 89 DBEGREES 58 MINUIES 46
SECONDS EAST, 28,67 FEET TO THE POINT OF BEGCINNING, TN COOK COUNTY, ILLINOIS.

PARCEL B:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEY, "A" A CREATED BY DECLARATION

OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMEWNTS FOR 3003~102) N. DEARBORN

TOWMTHOMES

RECORDED JANUARY 14, 2008 AS DOCUMENT NUMBER 0801434099 FOR SUPFCAT, PARTY WALLS,
UTILITIES, ENCROACHMENTS, ACCESS AND PUBLIC SERVICES, AS MORE (FULLY DESCRIBED
PHERETN ACCORDING TO THE TERMS SET FORTH THEREIN.

PARCEL C:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL "A" AS CREATED BY EASEMENT
AGREEMENT, RECORDED OCTOBER 18TH, 2006 AS DOCUMENT WUMBER 0629110005, AND AMENDED
BY AMENDED AND RESTATED EASEMENT AGREEMENT RECORDED JUME 15, 2007 AS DOCUMENTY
NUMBER 0716609085 FOR INGRESS AND EGRESS FOR PERSONS, MATERIAL AND EQUIPMENT TO
THE EXTENT NECESSARY TO PERMIT THE MAINTENANCE AND REPAIR OF THE CONDOMINIUM
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GARAGE, OVER THE LAND DESCRIBED THEREIN. (SAID BURDENED LAND COMMOMLY REFERRED TFO
IN SAID AGREEMENT AS THE “TOWNHOME PARCEL” AND “TOWNHOME IMPROVEMENTS . *)

Parcel Number: 17-04-424-062-0000
which currently has the address of 1015 N Dearborn 3t, Chicago, IL 60610-2803 ("Property Address"):

TOGETHER WITH all the improvements uow or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Sceurity Instrument. All of the foregoing is referred to 5 this Security Instrument as-the "Praperty.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrowet in this Security Insgrument,
but, if necéss=iyt to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to excrzize any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but pot limited to, releasing and canceling this Security Instrument.

BORROWER £COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and cony the Property and that the Property is uhencumbered, except for encumbrances of record.
Borrower warranis and will setnd geperaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to corstute & uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intevest, Eseryw f.ems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the 46t evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay fugds for Escrow Ttems pursuant to Section 3, Payments due under
the Note and this Security Instrument shall be made in ULS cuarency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instroriei is returned to Lender anpaid, Lender may require that
any or all subsequent payments due under the Note and this Secur»t; Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) certifie” chock, bank check, treasurer's check or cashiet's
check, provided any such check is drawn upon an. institution whose deposits are insured by 4 federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymnents are deemed received by Lender when received at the loczZior designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisio s in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are iosufficient to vring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without varvar of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender 5 not chligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is applied as ¢¢ it =cheduled due date, then
Lender need not pay interest on unapplied fitnds. Lender may hold such unapplied funds until P orvower makes payment
10 bring the Loan eurrent. If Borrower does not do so within a reasonable period of time, Lender siail either apply such
funds or return them to Borrower, If not applied earfier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments dve under the Note and this Security Instrument or
peforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (2) interest due under the Note; )
principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first o late charges, second to any other

TLLINOTS-Single Family-Faunle Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 t/01
ILLINOIS MORTGAGE (SIMIG.IL )
BANE OF AMERICA, N.A.

&%ﬁﬁﬁlll T R

2053931 753616404000




1929717005 Page: 6 of 27

UNOFFICIAL COPY

Doc ID #: onrscoox1 75

amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the Jate charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any.excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shail be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall norextend or postpone the due date, or change the amount, of the Periodic Payments.

5. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
wnfil the 1¥ote is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other iteie which can attain priority aver this Security Instrument as a Iien ar encumbrance on the Property; (b)
leasehold paymsifsor ground rents an the Property, if any; {c) premiums for any and all insurance requited by Lender
under Section 5; and () Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage invurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow ltems.” At crigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assesements, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shatl promotly furnish to Lender all notices of amounts 10 be paid under this Section. Borrower
shait pay Lender the Funds for Esc/ow ‘tems unless Lender waives Borrower's obligation to-pay the Funds for any or ail
Escrow Hems. Lender may waive Burnwsr's obligation to pay o Lender Funds for any or all Escrow Jiems at any time.
Any such waiver may only be in writizg in the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow s for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to- Lender recéipts ¢videncing such payment within such time period as Lender may require.
Borrower's obligation to make such payments ani to provide receipts shall for all purposes be deemed 1o be a covenant
and agreement contained in this Security Wnstrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Ttems directly, pussvant to 2 waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section ¢'and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender iy revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon srzii revogation, Borrower shall pay 1o Lender al) Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amour: {8) sufficient to penmit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximura anount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data und reasonable estimates of expenditures of
future Escrow Items or otherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 2 tederat agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or ‘n any Federal Home Loan Bank.
Lender shali apply the Funds to pay the Escrow Items no later than the time specifieq wde: RESPA. Lender shall not
charge Borrower for holding and appiying the Funds, annually analyzing the escrow accovit or verifying the Escrow
ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lendcr tu make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Fun s, _ender shali not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without cbarge, an annual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for thé
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ne more than 12 monthly payments, If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender

ILLENOIS Singlc Family-Fapnic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3034 1/01
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the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alf sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehiold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow Items,
Botrower shall pay them in the manner provided in Section 3.

Borrower shall promptiy discharge any lies which has priority over this Security Insgument unless Borrower. {a)
agrees i writing to the payment of the obligation secared by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the
fien in, lege) proceedings which in Lender’s opinion operate to prevent the enforcement of the Jien while thase
proceedings aie panding, but only until such praceedings are concluded; or (c) secures from the holder of the lien an
agresment satisizuray to Lender subordinating the liep to this Security Instrument. 1f Lender determines that any part of
the Property Is subjsct to a lien which can atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the liei1, Within 10 days of the date on which. that notice is given, Borrower shall satisfy the lien or take
one or more of the actiont set forth above in this Section 4.

Lender may require 30'towwer to pay 2 ope-tiie charge for a real estate tax verification andfor reporting service
used by Lender in connection wila this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Propeity
insured against loss by fire, hazards mclugzd within the term wextended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, fo” which Lender requires insurance. This insurance shall be maintained in the
amounts {including deductible levels) ana io: the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the turm ~Sthe Loan, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right tu disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrawer to pay, 1: cc nnection with this Loan, either: (2) a one-time charge for flood
zone determination, certification and tracking services, or (b} 2 one-time charge for flood zone determination and
certification services and subsequent charges each time rersappings or similar changes occur which reasonably might
affect such determination or certification, Borrower shall also b rzsponsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the r>view of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described abuve, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation ta-gnrehase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not p:atect Borrower, Borrower's equity in the
Property, or the contents of the Froperty, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the inzvrance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have abtained, Any amJunt: disbursed by Lender under
this Section 5 shall become additionai debt of Borrower secured by this Security Instrumcn’ These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interec., 2pon notice from Lender
1o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subje’t ¢o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such policy shait
include a standard morigage clause and shall name Lender as mortgagee and/or as au additional loss payee.

In the event of loss, Bosrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lendet and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repeir of the
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Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restaration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
ispect such Property to enstire the work has been completed to Lender's satisfaction, provided that such inspection shail
be undertaken promptly. Lender may disburse proceeds for the repeirs and restoration in 2 single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest of ¢arnings on such
proceeds, Fees for public adjusters, or other third parties, retained by Borrower shal! pot be paid out of the insurance
proceeds and shal} be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security 7rouid be lessened, the insurance procceds shall be applied to the sums secured by this Security Instrument,
whether o a0t then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided fur 1 Section 2.

If Loriewer abandons the Property, Lender may file, negotiate and settle any available insurance claim and
celated matters. I nrrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
1o settle a claim, t/exi Lender may negotiate and settle the claim. The 30-day period witl begin when the notice is given. In
cither event, or if Leade: acquires the Property under Section 22 or otherwise, Borrower hercby assigns to Lender (a)
Borrower's rights to any izsurance proceeds in an amount not 10 exceed the amounts unpaid under the Note ot this
Security Instrument, and (b) 21 other of Borrower's rights {other than the right to any refund of unearned premiums paid
by Borrower) under all insurasice policies covering the Property, insofar as-such rights are applicable to the coverage of
the Property. Lender may us¢ the inswnce proceeds either to repair or restore the Property or fo pay amounts unpaid
under the Note or this Security Instrement. whether or not then due.

6. Occupancy. Booowershall eceuny, establish, and use the Property as Borrower’s principal residence within
60 days after the execation of this Security l'stument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of hccupancy, unless Lender otherwise agrees it writing, which consent shall
not be umreasonably withheld, or unless exienuatin ; cinumstances exist which are beyond Borrower's cantrol.

7. Preservation, Maintenance and Proicelion of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property i féteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall i ariiain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unuteas it is determined pursuant to Section 5 that repair or.
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage, If insurance or condemnation proceeds are raia ‘in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and reciawation in a single payment or in a series of
progress payments as the work is completed. If the insurance or condembarion praceeds are not snfficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the corapiction of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the roperty. If it has reasonable cause,
Y ender may inspect the interior of the improvements on the Property. Lender shall give loirower niotice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apjization process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or censent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, represeniations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there i5 a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Secarity Instrument
{such a5 a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may. aftain
priority over this Security [nstrument or to enforce laws or regulations), of {c) Bosrower bas abandoned the Property, then
Lender thay do and pay for whatever is reasomable or appropriate to protect Lender's interest in the Property and rights
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under this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor
repairing the Property. Lender’s actions cap include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument, (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights ender this Security [nstrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Althiough Lender may take action under this Section 9, Lender does not
have to do o0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actisas authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Tustament, These amounts shall bear interest at the Note rate from the date of disbursement and shal be
payable, with: surls interest, upon notice from Lender to Borrower requesting payment.

If this Qecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fec title to the Property, {he leasehold and the fee title shall not merge unless Lender agrees to the
merzer in witting,

10. Mortgage T=sarance. If Lender required Mortgage Insuraince as & condition of making the Loan, Borrower
shall pay the premiums required ‘o maintain the Mortgage Insurance in effect. If, for any reasos, the Mortgage Insurance
coverage required by Lender cesses to be available from the morigage insurer that previously provided such insurance
and Borrower was requited to mal.e separately designated payments toward the premiums for Mortgage {nsurance,
Borrower shall pay the premiuras isyuiced to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, ata cost substantiuly ccuivalent to the cost to Borrower of the Martgage Insurance previously in
effect, from an alternate mortgage insurer seleried by Lender. If substantially equivalent Mortgage Insurance coverage is
not avaitable, Borrower shalt continue to pay £) Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Lender will accept, use and retain these payments as a non-refundable
loss reserve in liew of Mortgage Insurance. Such loss feserve. shall be non-refundable, notwithstanding the fact that the
Loan is ultitnately paid in ful, and Lender shall not b r.quired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymeis i Morigape Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurér selected by Viender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiumis ‘or Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower was requir.d v» make separately designated payments toward
the premiums for Mortgage Insurance, Botrower shall pay the premiums ¢equired fo maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirenisit for Mortgage Insurance ends in accordance
with any written agreeraent between Borrower and Lender providing far such-ieiriination of until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation ¢ pay interest at the rate provided in the
Note,

Mortgage Insurance reimburses Lender {or any entity tat purchases the Note) o ceriain losses it may incur if
Borrower does not repay-the Loan as agreed. Borrower is not 2 party to the Mertgage Insirar.ce.

Morigage insurers evalvate their total risk on ail such insurance in force from time * tiine, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrieiients are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to there ¢greements. These
agreements may require the mortgage insurer to make payments using any source of funds that the juorigage insurer may
hiave available (which may include funds obtained from Mortgage Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (ormight be
characterized as) 2 portion of Borrower’s payments for Morigage Insarance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes & share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive

reinsurance.” Fusther:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loau. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, aud they will not entitle Borrower fo any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect fo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the. Mortgage Insurance, to have the Morigage
[nsurance terminated automatically, and/or to receive a refand of any Mortgage Insurance promiums that were
unearned at the time of such canceliation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to

and shall be ;izid to Lender.

T§ths Proverty is damaged, such Miscellanecas Proceeds shall be applied fo restoration or repair of the Property,
if the restoratiza or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, 1t fer shall have the right to hold such Miscetlaneaus Proceeds until Lender bas Iiad an oppertunity to
inspect such Property fo ¢7sure the work has been completed to Lender's satisfaction, provided that such inspection shall
be underiaken promptly: Londer may pay for the Tepairs and restoration in a single dishursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Progeess, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelaneous Proceeds. If the réstogz+ion or repair is not economically feasible or Lender’s security would be lessened,
the Miscellaneous Proceeds shall bi: applied to the sums secured by this Secarity [nstrument, whether or not then due,
with the excess, if any, paid to Borrow<r. Such Miscellaneous Proceeds shall be applied in the order provided for.in
Section 2.

In the event of a total taking, destrue5s, ot loss in value of the Property, the Miscellaneous Proceeds shall be
appiied to the sums secured by this Security Instrunent, whether or not then due, with the excess, if any, paid to
Borrower.

Tn the event of a partial teking, destruction, oi JoJs.in value of the Property in which the fair market value of the
Property immediately before the partial taking, destructicn, 4r loss in value is equal to or greater than the amount of the
sums secured by this Security nstrument immediately before the pariial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums Sec ared by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiptied by the following frartion: (a) the tot2l amount of the sums secured
immediately before the partial taking, destruction, or loss in value d'vided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any Lalance shall be paid to Borrower.

In the event.of a partial taking, destruction, or loss in value of the Prarerly in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is Jéce than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Sevuritv Instrument whether or nat the
sums are then due.

If the Property is abandaned by Borrower, of if, after notice by Lender to Borrower = the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borowdr fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to colicet and apply the Miseellaneous Proceeds
cither to restoration or repair of the Property orio the sums secured by this Security Instument, wheiler or not then due.
"Opposing Pasty” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has & right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action of proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Praperty or other material impairment of Lendet's interest in the Property or
rights under this Security Instrument. Bomower can cure such a default and, if aceeleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property o other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
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interest in the Property are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the

order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the {iabitity of Borrower or any Successors in Interest of
Borrower. Lender shall not be requived to commence proceedings against any Successor in Interest of Borrower or to
sefuse to extend time for payment ot otherwise modify amortization of the sums secured by this Security Instrument by
feasont of ary demand made by the original Borrower or apy Successors in Interest of Borrower. Any forbearance by
Lender in cxarcising any right. or remedy including, without limitation, Lender's acceptance of payments from third
persons, eritizs or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver
of or preciude i exercise of any right or remedy.

13. Juinta- Several Liability; Co-signers; Successors and Assigas Boupd. Borrower covenants and agrees
that Borrower's oblizatiens and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrament but does note¥zcute the Note (a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co «<igaer's interest in the Property under the terms of this Security Instrument; {b) is not persenally
obligated to pay the sums s&¢ ared hy this Security lastrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear % make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer’s consent

Subject to the provisions of Seution 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumess ¢ vriting, and is approved by Lender, shall obtain all of Borrower's rights and
enefits under this Security Instrument. Bamovier shall not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees 13 such release in writing. The covenants and agreements of this Security
Instrument shafl bind (except as provided in Sectior. 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrow:r fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest it te Property and rights under this Security Instrument, including,
‘but not timited to, attomeys' fees, property inspection and vajuation fecs. [n regard to any other fees, the absence of
express authiority in this Security Instrument to charge a specio’ Ine to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that ave =apressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum Joan chasges; and that law is finally interpreted so that the
nterest or other loan charges collected or to be collected in connection w'ti: he Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce e rliarge to the permitted fimit; and (b)any
sums aiready collected from: Borrower which exceeded permitted limits will be re fimded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a diract payment o Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepaynient charge {whether arnot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refind wade by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of sac’s bvercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security lastrament must be in
writing. Any natice.to Borrower in cotinection with this Security Instrument shall be deemea to have been given to
Borrower when mailed by first class mail or when actually defivered to Borrower’s notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise.
The notice address shall be the Property Address anless Borrower has designated a substitute potice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Barrower's change of address, then Borrower shall only report 2 change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any oné time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Bomrower. Apy notice in connection with this Security Instrument shall not be
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deemed to have been given to Lender until actuaily received by Lender. If any notice required by this Secutity Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Counstruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained i this
Security Instrument are subject to any sequirements and limitations of Applicable Law, Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. Tn the event that any provision or clause of this Security Instrument or the Note
conflicts wwith Applicable Law, such conflict shall not affect other provisions of this Security Instrutent or the Note
which ¢an te given effect without the conflicting provision.

AS veed in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words o vards of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and {C} the word "7 gives sole discretion without any obligation to take any action.

17. Borrovar's Copy. Borrower shall be given one copy of the. Note and of this Secutity Instrument.

18, Transfer of the Property or a Beneficial Intercst in Borrower. As used in this Section 18, “Interest in the
Property” means any legs: or beneficial interest in the Property, including, but not limited to, those beneficial interesis
transferred in a bond for deed, cotteast for deed, installment sales contract of escrow agreement, the intent of which is the
transfer of title by Borrower at a Zature date to a purchaser.

If all or any part of the Prcperty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a lieneficial interest i Borower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of 231 1ms secured by this Security Instrument. However, this option shajl not be
exercised by Lender if such exercise is prohiuit<A by Applicable Law.

Tf Lender exercises this option, Lender s give Borrower notice of acceleration. The notice shall provide a
periad of not less than 30 days frorn the date the votice is given inaccordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies penmitied by ais Security Instrument without further notice or demand on
Borrower,

19. Borrower's Right to Reinstate After Aceeleratinn, if Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument Ziscontinued at any time priar to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; ot [¢)-entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Insrumeat and the Note as if no acceleration had occurred; (b) cures any deiav’s of any other covenants or agreements;
{6} pays all expenses incurred in enforcing this Security Instrument, including, out 2ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purposc « f protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender  nay reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrgwree's ohligation to pdy the sums
secured by this Security Instrument, shall continue uachanged unless as otherwise providéd under Applicable Law.
iender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money ordér; (c) certified check, bank check, treasurer's che x ot cashier's check,
provided any such check js drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurient and obligations
secured hereby shall remain fully effective as if no acceleration: had occurred. However, this right to reinstate shall not
apply In the case of acceleration under Section 3.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the Note
(together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in 2 change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due ynder the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
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Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the chenge which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the morigage Joan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise

provided by the Note purchaser.

Neither Bomrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that iz other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrewer-or Lender has notified the other party (with such potice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective o tion. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given 'c Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant (o
Section 18 shall be deemed 1+ satisfy the notice and opporiunity to take corrective action provisions of this Section 20.

21. Hazardous Substinces. As used in this Section 21: () "Hazardous Substances” are those substances defined
a5 toxic or hazardous substancs -pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petvoleum products, toxic pesticides and herbicides, volatile solvents, materials
coniaining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal Jaws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; () “Environmental
Cleanup” inchudes any response action, ren.ed.a! action. or removal action, as defined in Environmental Law; and (d) an
wEnvironmental Condition® means a condition that caa canse, contribute to, or otherwise trigger an Environmental
Cleamnip.

Botrrower shall not cause or permit the prescare, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or-i fae Property. Borrower shall not do, nor allow anyone else {0
do, anything affecting the Property (a) that is in violation of 4y Environmental Law, (b} which crestes an Environmental
Condition, or {c) which, due to the presence, use, of release of 4 ¥iszardous Substasce, creates a condition that adversely
affects the value of the Property. The preceding two senfences sp2! not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally secngnized to be.appropriate to normal residential
uses and 1o maintenance of the Property (including, but aot limited to, L.azard sus substances in copsumer products).

Borrower shall promptly give Lender written notice of {a) any vestigation, claim, demand, lawsuit or other
action by any governmental or regulatery agency or private party involving the rropeny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmeiital Condition, including but not itmiled
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Sub:tunce, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the vaue of the Property. 1f Borrower
fearns, or is notified by any governmental of regulatory authority, or any private party, that any removal or other
remediation.of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any oblizuiion on Lender for an

Environmental Cleanup.

NON-UNIFORM COVENANTS. Botrower and Lender fusther covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Security Instrument (but oot prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the defanit; (b) the action
required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Berrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
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notice may resulf in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The aofice shall farther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default ar any ather
defense of Borrower to 2cceleration and foreclosure. Kf the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
{ustrument without further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shail be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and-costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrumest, Lender shall release this Security
Instruracat, Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security
Instrumen?; bt only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Lav’,

24, ¥/ uiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
undes and by virtue of the Hilinois homestead exemption laws.

25. Placemént of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requir 4 by Borrower's agreentent with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's Interests ir Borrower's collateral. This insurance may, but need net, protect Borrower's interests. The
coverage that Lender purchases riay not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Besrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower a5 chtained insurance as required by Borrowet's and Lender's agreement. If Leader
purchases insurance for the collateral, Eorewver will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in corprction with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. T e costs of the insurance may be added to Borrower's total outstanding
balance ot obligation. The costs of the insurance n.ay bs more than the cost of insurance Borrower may be able to obtain

on its own.

JLLINOTS-Single Family-Fannie Mac/reddie Mac UNIFORM INSTRUMENT Fovm 3014 1401
ILLINOIS MORTGAGE {SIMTG.YL ) .
BANK OF AMERICA, N.A,
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STATE OF M
COUNTY OF cople

This instrument was acknowledged before me on% :)'7 ?OI 7

[CNoplas ) oy .'a,ww;,ug,
' /RN

‘ MICHELLE HARRISON
: Oificial Seal
Notary Pubii¢ - State of Hlincis
My Commission Expires Fet 23, 2020

g e LT R LRI

Tndividual Loan Originator: Kuxt R Kzahobach, NMLSR ID: 555826
Loan Originator Organization: BANK OF 22.FJICA, N.A. , NMLSR ID: 399802

LLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

II-LINOIS MORTGAGE (SIMICS.IL }
BANK OF AMERICA, N.A,
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PLANNED UNIT DEVELOPMENT RIDER

POWILLS
Doc ID #: xxexsxxexx1 78
Escrow/Closing #; 19GNW907059SK

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of September, 2019,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same daie, given by the wndersigned (the "Borrower") to
secure Sorrower's Note to BANK OF AMERICA, N.A.,{the "Lender") of the same date and covering the
Property uescribed in the Security Instrument and located at:

1015 N Dearborn St, Chicago, IL 64610-2803
[Property Address]
The Property iniiules, but is not limited to, a parcel of land improved with a dweiling, together with other
such parcels and cértain common areas and facilities, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the *Declaration”). The
Property is a part of a planried unit development known as
Dearborn Townhomes
(Name of Planned Unit Development]

{the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common arsas and facilities of the PUD (the "Owners Association").and the
uses, benefits and proceeds of Borrower’s s sierest.

PUD COVENANTS. In addition fo ‘te vovenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agres 25 follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituents Docurients” are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent documnt which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners /A3sociation. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Consiituent Documents.

B. Property Insurance. So long as the Owners Assiriation maintains, with 2 generally
accepted insurance carrier, a "master” or "blanket” policy insuring ine Property which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fite, hazards included within the term “extcnied coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, for which Tender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment roader of the yearly
premium installments for property insurance on the Property; -and (ii) Borrower’s abligation under
Section 5 16 maintain property insurance coverage on the Property is deemed sat.sfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt potice of any lapse in required property insurance
coverage provided by the master or blanket policy.

Tn the event of a distribution of property insurance proceeds in lien of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable

MULTISTATE PUD RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 141

Page 1 of 3 BANK OF AMERICA, N.A.

I

PLANNED UNIT BDEVELOEMENT RIPER (FUDRDR.US)
3428(08/19}

%ﬁgm S A
i Ay itk

*2953931753616404000*




1929717005 Page: 17 of 27

UNOFFICIAL COPY

Doc ID #: xoeerexxx175

to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
ensure that the Owners Association maintains a public lability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable to Borrower in connection with any condemnation or other taking of all or any part of the
Froperty or the common areas and facilities of the PUD, or for any conveyance in lieu of
conderaation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lendey 26 4o sums secured by the Security Instrument as provided in Section 11.

E.#.4nder's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior/written consent, either partition or subdivide the Property or consent to: {i) the
abandonment or e’ mination of the PUD, except for abandonment or termination required by law in-the
case of substantial destuction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (if) a7 <mendment to any provision of the "Constituent Documents” if the provision
is for the express benefit of Lender; (iii) termination of professional management and assumption of
seif-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insuinnce coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower dces pat pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed b: Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrunier., Unless Borrower and Lender agree o other terms of
payment, these amounts shall bear interest fror: the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Batrawer requesting payment.

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01
PLANKED UNIT DEVELODMENT RIDER {PUDRDR.US}
34.28 (08/218) Poge 2 of 3 BANK OF AMERICA, NA.
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BY SIG ELOW, Borrower accepts and agrees to the terms and covenanis contained in this PUD Rider.

Vol

NichoZak/L Powills, AS TRUSTEE OF THE Nicholas L Powills Declaration Of
Trust UNDER TRUST INSTRUMENT DATED June 8, 2016

AR AN Powills
Sharon R Powills, AS TRUSTEE OF THE Sharon R Powills Declaration Of Trust
UNDER 1®UST INSTRUMENT DATED June 8, 2016

BY SIGNING BELOW < undersigned, Settlor(s) of the Nicholas L Powills Declarationr Of
prust under trust instrament dated June 8, 2016 acknowledges all of the terins and covenants

Z«ltaim? this Security Inst-ament and any rider(s) thereto and agrees to be bound thereby.

- TPéTLﬂTTLOR — NICHOLAS f  POWILLS

BY SIGNING BELOW, the undersigned, Settloz(s} of the Sharon R Powills Declaration Of
FTrust under trust instrument dated June 8, 2Gl6 acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) theve%o and agrees to be bouad thereby.

Arovon Gowlis

- TRUST SETTLOR — SHARON R POWILLS

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01
PL.ANNED UNIT DEVELOEMENT RIDER (PUDRDR.US)
3428 (08/18) Page 3 of 3 BANK OF AMERICA, N.A.
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BY SIGNING RELOW, Barrower accepts and agrees to the terms and covenants contained in this Sécurity
Instrument and in any Rider executed by Borrower and recorded with it.

NicholaS(L P¥wills, AS TRUSTEE OF THE Nicholas L Powills Daclaration Of Trust
UNDER TRUST INSTRUMENT DATED June 8, 2016

"
_dlv’imAMth ¢
Sharon h Tewille, AS TRUSTEE OF THE Sharon R Powills Declaration Of Trust UNDER
TRUST INSURAWT DATED June 8, 2016

BY SIGNING BELOW, the undersigned, Settlor(s) of the Nicholas L Powills Declaration Of Trust
under trust instrument dated-Jvine 8, 2016 acknowledges all of the terms and covenants contained in this Security

Insrument and any ri thereto 70 agrees to be bound thereby.
b\ 4o

—X
~ TRUSY é&‘TTLOR ~ NICHOLAS L ZOUWILLS

BY SIGNING BELOW, the undersigned, Settlor(s) of 9. Sharon R Powills Declaration Of Trust mder
trust instrument dated June 8, 2016 acknowledges ail of the terms and covenants contained it this Security

Instrument and any rider(s) thereto and agrees to be bound therrby.

AU e [LEowills

-~ PRUST SETTLOR — SHARON R POWILLS

TLLINOR-Single Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 30141401
ILLINGIS MORTGAGE (SIMTG.IL )
BANK OF AMERICA, N.A.
]l
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INTER VIVOS REVOCABLE TRUST RIDER
POWILLS
Doc ID #: xxxxxxxxx175
MIN: .10003_.5702953931757
Escrow/Closing #: 19¢NW907059SK
DEFINITIONS USED IN THIS RIDER.
(A) "Revocable Trust.” The Nicholas L Powills Declaration Of Trust created under
trust instrument dated June 8, 2016,

() "Revocable Trust Trustee(s)." Nicholas L Powills, trustee(s) of the Revocable Trust.

(C) "ievocable Trust Settlor(s)." NICEOLAS L POWILLS, settlor(s) of the Revocable Trust signing
below.

(D) "Lender." 8PS OF AMERICA, N.A..

(E) "Security Istrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the
same date-as this Rider civen to secure the Note to the Lender of the same date and covering the Property
{as defined below).

{F) "Property.” The property desc:ivad in the Security Instrument and located at:

1015 N Dearborn St, Chicago . TL 60610~2803.
_Property Address]

THIS REVOCABLE TRUST RIDER il made this 27th day of September, 2019, and is
incorporated into and shall be deemed to amend and supplerent the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Scitlor(s), and the Lender further covenant

and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE 1RUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revccable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to ti Piaverty as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocabie tust is validly created
under the laws of the State of T11inois; (if) the trust nstrument creating the Revocalis Tinstis in full force
and effect and there are no amendments or other modifications to the trust instrument affecting the revocability
of the Revocable Trust; (iii). the Property is located in the State of Illinois; {iv) the Revocable Trust
Trustee(s) have full power and authority as trustee(s) under the trust instrument creating the Revocable Trust
and under applicable law to execute the Security Instrument, including this Rider; (v) the Revocable Trust
Trustee{s) have executed the Security lnstrument, including this Rider, on behalf of the Revocable Trust; (vi)
the Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider, acknowledging all
of the terms and conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable Trust

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

INTER VIVOS REVOCABLE TRUST RIDER {IVRTRDR.US)
1482.95 (07/19) Page | of 3 BANK OF AMERICA, N.A,
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Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the Revocable Trust; (viii)
only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in the management of the Property;
(ix) only the Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trustee(s) have not been notified of the existence or assertion of any lien, encumbrance or
claim against any beneficial interest in, or transfer of all or any portion of any beneficial interest in or powers
of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVGCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOZABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERT ¥, MOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of any revoration or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any
change in the holders of the-power of revocation over the Revocable Trust, or both, or of any change in the
trustee(s) of the Revocable Trust (whether such change is temporary or permanent), or of any change in the
occupancy of the Property, or of uny sale, transfer, assignment or other disposition (whether by operation of
law ot otherwise) of any beneficial inforest in the Revocable Trust.

B. ADDITIONAL BORRO WER(S).

The term "Borrower" when used 22-the Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Tiust Settlor(s), jointly and severally. Each party signing this
Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants ccatuined herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is asmed as "Borrower” on the first page of the Security
Instrument, each covenant and agreement and undertaking «¢ the "Borrower™ in the Security Instrument shall
be such party’s coveniant and agreement and undertaking as "Rsirower" and shall be enforceable by the Lender
as if such party were named as "Borrower” in the Security Insirurient,

C. CONVENTIONAL LOANS ONLY

Uniform Covenant 18 of the Security Instrument is amended (n its entirety to read as follows:

Transfer of the Property or 2 Beneficial Enterest in Revocable S :ast.

As used in this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Propesty, including, but not limited to, those beneficial interests transferred in 7 wond for deed, contract for
deed, installment sales contract or escrow agreement, the intent-of which s the transfer of title by Borrower at
a future date to a purchaser.

i£, without the Lender's prior written consent, (i) all or any part of the Propeit/ o: an Interest in the
Property is sold or transferred or (ii) there is a sale, transfer, assignment or other dispositica «f any beneficial
interest in the Revocable Trust, the Lender may, at its option, require immediate payment in full of all sums
secured by the Security Instrument. However, this option shall not be exercised by the Lender if exercise is
prohibited by Applicable Law.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
 notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within

which the borrower must pay all sums secured by the Security Instrument. If the Borrower fails (o pay all sums
secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted by the

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

INTER VIVOS REVOCABLE TRUST RIDER {IVRTRDR.US)
1482.95(07/19) Page 2 of 3 BANK OF AMERICA, N.A.
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Security Instrument without further notice or démand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees fo the terms and covenants
contained in this Revocable Trust Rider.

Pl \1‘/ / / /-‘
Nicholas 3;?&1’13, AS TRUSTEE OF THE Nicholas L Powilis Declaration Of
Prust ({POER THKUST INSTRUMENT DATED June 8, 2016

BY SIGNING BELOW, the undersigned, Settlor(s) of the Nicholas L Powills Daclaraticn Of
prust under trust istrument dated June 8, 2016, acknowledges all of the terms and eovenants-contained
in this Security Insirumat and any rider(s) thereto and agtees to be bound thereby.

\ 7/‘f¥_1—_

- TRUSY 5§ -~ WICHOIAS L POWILLS

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
INTER VIVOS REVOCAELE TRUST RIDER {IVRTRDE,US)
1482.95 (67/19) Page 3 of 3 BANK OF AMERICA, N.A.
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Doc ID #: xzxzxxxxxx175

MIN: 100015702953931757
Escrow/Closing #: 19GNW9070598K

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The Sharon R Powills Declaration Of Trust created under trust
instrument dated June 8, 2016.

(B "Revocable Trust Trustee(s)." Sharon R Powills, trustee(s) of the Revocable Trust.

(C) "Tevocable Trust Settlor(s)." SHARON R POWILLS, settlor(s) of the Revocable Trust signing
below.

(D) "Lender.” 33%X OF AMERICA, N.A..

() "Security Instrumcnt.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the
same date as this Rider given to secure the Note to the Lender of the same date and covering the Property
(as defined below).

(F) *Property." The property descrived in the Security Instrument and located at:

1015 N Dearborn St, Chicaygo, Il 60610-2803.
| Property Address]

THIS REVOCABLE TRUST RIDER is‘made this 27th day of September, 2019, and is
incorporated into and shall be deemed to amend and supplipzent the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, the Revocable Trust Trustee(s), the Revocable Troat Seitlor(s), and the Lender further covenant

and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRJIST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revoiabl: Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to tho Troparty as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocabie dmst is validly created
under the laws of the State of 11inois; (if) the trust instrument creating the Revocable Viust is in full force
and effect and there are no amendmenis or other modifications to the trust instrument affeciing the revacability
of the Revocable Trust; (iii) the Property is located in the State of I1linois; (iv) the Revocable Trust
Trustee(s) have full power and authority as trustee(s) under the trust instrument creating the Revocable Trust
and under applicable law to execute the Security Instrument, including this Rider; (v) the Revacable Trust
Trustee(s) have executed the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi)
the Revocable Trust Settlot(s) have executed the Security Instrument, including this Rider, acknowledging all
of the terms and conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable Trust

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

INTER VIVOS REVOCARLE TRUST RIDER {IVRTRDR.US})
1482.95 (07/19) Page 1 of 3 BANK OF AMERICA, N.A.
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Settlor(s) and the Revocable Trust Trustee(s) may hiold any power of direction over the Revocable Trust; (viii)
onty the Revocable Trust Settlor{s) hold the power to direct the Trustee(s) in the management of the Property;
(ix) only the Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trustee(s) have not been notified of the existence or assertion of any lien, encumbrance or
claim against any beneficial interest in, or transfer of al! or any portion of any beneficial interest in or powers
of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revocable Trust.

2 NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVAGCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERT Yy MOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Tevonahle Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of any revccation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any
change in the holders'or the nower of revocation over the Revocable Trust, or both, or of any change in the
trustee(s) of the Revocable Txout (whether such change is temporary or permanent), or of-any change in the
occupancy of the Propeity, or of sy sale, transfer, assignment or other disposition (whether by operation of
law or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROW.R(S),

The term "Borrower" when used 1 the Security [nstrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing this
Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging ail of the terms and covenants ccntsined herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such partyis uamed as "Borrower™ on the first page of the Security
Instrument, each covenant and agreement and undertaking of the "Borrower” in the Security Instrument shall
be such party's covenant and agreement and undertaking as "Tsorrower” and shall be enforceable by the Lender
as if such party were named as "Borrower" in the Security lnstrument,

C. CONVENTIONAL LOANS ONLY

Uniform Covenant 18 of the Security Instrument is amended 'nils entirety to read as follows:

Transfer of the Property or 2 Beneficial Interest in Revocabse 7 rust.

As used in this Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferrea i 3 5ond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the wansfirof title by Borrower at
a future date to a purchaser.

If, without the Lender's ptior written consent, (i) all or any part of the Propeity or an Interest in the
Property is-sold or transferred or (i) there is a sale, transfer, assignment or other dispositica of any beneficial
interest in the Revocable Trust, the Lender may, at its option, require immediate payment in full of all sums
secured by the Security Instrument. However, this option shall not be exercised by the Lender if exercise is
prohibited by Applicable Law.

If the Lender exercises this option, the Lender shall give the Borrower notice of accelération. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all sums
secured prior to the expiration of this period, the Lender may invoke any:and all remedies permitted by the

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

INTER VIVOS REVOCABLE TRUST RIDER (IVRTRDR.US) . _
1482.95(07/19) Page 2 of 3 BANK OF AMERICA, N.A.
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Security Instrument without further notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Revocable Trust Rider.

JA(U\@(XN\ Caulls

ot

Sharor P Powills, AS TRUSTEE OF THE Sharon R Powills Declaration Of Truat
UNDER TPUST INSTRUMENT DATED June 8, 2016

BY SIGNING BFLOW, the undersigned, Settlor(s) of the Shazon R Powills Declaration of
Trust ander trus! iostrument dated June 8, 2016, acknowledges all of the terms and covenants contained
in this Security Instvinext and any rider(s) thereto and agrees ta be bound thereby.

Aramn Gewly

— TRUST SETTLOR - SHARON R POWILLS

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
INTER VIVOS REVOCABLE TRUST RIDER (IVRTRDR.UE)
1482.95 (07/19) Page 3 of 3 BANK OF AMERICA, N.A.
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Order No.:  19GNW9070595K

For APN/Parcel ID(s}: 17-04-424-062-0000
PARGCEL A

PARCEL 401581

THAT PART/ZFLOTS 1 AND 2 (EXCEPT THE SOUTH 80.0 FEET THEREOQF} IN THE SUBDIVISION
OF BLOCK 16 IN PUSHNELL'S ADDITION TO CHICAGO IN THE EAST HALF OF THE SOUTHEAST
QUARTER OF SECION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, TAKEN 45 A TRACT AND LYING BELOW A HORIZONTAL PLANE HAVING AN _
ELEVATION OF +52.62 “EET CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION O +14.01 FEET CHICAGO CITY DATUM AND LYING WITHIN ITS
HORIZONTAL BOUNDARY PXOJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH 00 DEGREES
04 MINUTES 22 SECONDS EAST.ALONG THE EAST LINE THEREOF, 43.30 FEET; THENCE
NORTH 89 DEGREES 58 MINUTES 4% SECONDS WEST, 14.17 FEET; THENCE SOUTH 00
DEGREES 01 MINUTES 14 SECONDS WEST, 16.40 FEET; THENCE NORTH 89 DEGREES 58
MINUTES 46 SECONDS WEST, 18.00 FEET T THE POINT OF BEGINNING; THENCE NORTH 00
DEGREES 01 MINUTES 14 SECONDS EAST, 43,66 FEET; THENCE NORTH 89 DEGREES 58
MINUTES 46 SECONDS WEST, 28,67 FEET; THENCE SOUTH 00 DEGREES 01 MINUTES 14
SECONDS WEST, 43.66 FEET: THENCE SOUTI{ 59 DEGREES 58 MINUTES 48 SECONDS EAST,
28.67 FEET TO THE POINT OF BEGINNING, IN COOK CQUNTY, ILLINOIS.

PARCEL 1015-4

THAT PART OF LOTS 1 AND 2 (EXCEPT THE SOUTH 90.0 FECT THEREOF) IN THE SUBDIVISION
OF BLOCK 16 IN BUSHNELL'S ADDITION TO CHICAGO IN THE EAET HALF OF THE SOUTHEAST
QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAS"-OF THE THIRD PRINCIPAL
MERIDIAN, TAKEN AS A TRACT AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +52.62 FEET CHICAGO CITY DATUM AND LYING WIHIN ITS HORIZONTAL
BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: SONMENCING AT THE
NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH 00 DEGREES 04 m!iv! TES 22
SECONDS EAST, ALONG THE EAST LINE THEREOF, 48.80 FEET; THENCE NGP(H 89 DEGREES
58 MINUTES 46 SECONDS WEST, 14.18 FEET; THENCE SOUTH Q0 DEGREES 0" MMUTES 14
SECONDS WEST, 5.41 FEET; THENCE NORTH 89 DEGREES 58 MINUTES 46 SECONDS WEST,
18.00 FEET TO THE POINT OF BEGINNING; THENCE NORTH 00 DEGREES 01 MINUTES 14
SECONDS EAST, 38.17 FEET: THENCE NORTH 89 DEGREES 58 MINUTES 46 SECONDS WEST,
28,67 FEET; THENCE SOUTH 00 DEGREES 01 MINUTES 14 SECONDS WEST, 38.17 FEET;
THENCE SOUTH 85 DEGREES 58 MINUTES 46 SECONDS EAST, 28.67 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOCIS.

PARCEL B:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL "A" AS CREATED BY
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR
1003-1021 N. DEARBORN TOWNHOMES RECORDED JANUARY 14, 2008 AS DOCUMENT
NUMBER 0801434099 FOR SUPPORT, PARTY WALLS, UTILITIES, ENCROACHMENTS, ACCESS
AND PUBLIC SERVICES, AS MORE FULLY DESCRIBED THEREIN ACCORDING TO THE TERMS
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EXHIBIT A

{continued)

SET FORTH THEREIN.

PARCEL C:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL "A" AS CREATED BY EASEMENT
AGREEMENT, RECORDED OCTOBER 18TH, 20068 AS DOCUMENT NUMBER 0629110005, AND
AMENTED BY AMENDED AND RESTATED EASEMENT AGREEMENT RECORDED JUNE 15, 2007
AS DOCJIMENT NUMBER 0716602095 FOR INGRESS AND EGRESS FOR PERSONS, MATERIAL
AND EGUIPMENT TO THE EXTENT NECESSARY TO PERMIT THE MAINTENANCE AND REPAIR
OF THE COWDOMINIUM GARAGE, OVER THE LAND DESCRIBED THEREIN. (SAID BURDENED
LAND COMMO LY REFERRED TO IN SAID AGREEMENT AS THE “TOWNHOME PARCEL" AND
“TOWNHOME ‘M7 POVEMENTS.")



