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MORTGAGE

Loan #: XXXXXXXXXX
DEFINITIONS

Words used In mu'ltiple sections of this docuinent are defined below and other words are deflned in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) “Security Instrument” means this document, whick 15" dated Qctober 16, 2013, together with all
Riders to this document,

(B) “Borrower” is Kajal Patel and Sharad Patel as Husband snd Wife. Borrower Is the mortgagor
under this Security Instrument,

(C) “Lender” is Associated Bank, N.A.. Lender Is a Corporaticn orranized and existing under the
laws of The United States of America. Lender's address Is 200 N Adnms St, Green Bay, W1 54301,
Lender is the mortgagee under this Security Instrument,

{D} “Note” means the promissory note signed by Borrower and dated Qciened 16, 2019. The Note
states that Borrower owes Lender FOUR HUNDRED TWENTY FOUR THOUSAND THREE HUNDRED
AND NO/100 Dollars (U.S, § 424,300.00 ) plus interest.  Borrower has promised o pay this debt in
regular Petiodic Payments and to pay the debt in full not later than November 01, 20.9,

(E) “Property” means the property that is described below under the heading “Transfer of riights in the
Property.”

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges «rid late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G)  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]

[X] Adjustable Rate Rider [ ] Condominium Rider [] Second Home Rider
[ ] Balloan Rider [ ] Planned Unit Development Rider [ ] VA Rider
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[] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Cther(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Properly by a condominium association,
homeowners association or similar organization.

{) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draf, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumeiit, cumputer, or magnetic tape so as te order, instruct, or autherize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated feller
machine transacurns, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow ltems” innans those items that are described in Section 3.

(L) “Miscellaneous Freceeds” means any compensation, settlement, award of damages, or proceeds .
paid by any third party (oth=i than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destructic of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iil) conveyance in lieu ©1 condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) “Periodic Payment” means the regu/arly-scheduled amount due for {i) principal and mlerest under
the Note, plus (if) any amounts under Section3 of this Security Instrument.

Q) “RESPA” means the Real Estate Sef'iemint Procedures Act (12 U.S.C. §2601 et seq.) and
its implemnenting regulation, Regulation X (12 C.F.R-Pait 1024), as they might be amended from time to
time, or any additional or successor legislation or reguiziion that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers {o all reqairements and restrictions that are imposed in
regard to a “federally related mortgage loan™ even if the Lear does not qualify as a “federally related
morigage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has 1aken title fo the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/zr this Security Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ai! ienewals, extensions
and moditications of the Note; and (i) the performance of Borrower’s covenants and dgizements under
this Security Instrument and the Note. For this purpose, Borrower does hereby martzaze, grant and
convey to Lender and Lender's successors and assigns, the following described property Jocated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOQF

which currently has the address of 913 GLENDALE RD # 915, Glenview, lllinois 60025 (Property
Address":
TOGETHER WITH all the improvements now or hereafter erected on the property, aw

|| || ’”l“”“ll‘ || ||| | III ” | Hll”l”l””" |Irliﬁal Ilr‘]]uah”
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument.  All of the foregoing is referred fo in this
Security Instrument as the “Property.”

BORAROWER COVENANTS that Botrower Is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and ¢onvey the Propetty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wWith limited variations by jurisdiction to constitute a uniform security instrument coverlng real
property.

UNIFCRMOOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payire:t af Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay whar due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges andizte charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 2 Payments due under the Note and this Security Instrurnent shall be made
in U.B. currency. However, Ifdriy check or other instrument received by Lender as payment under the
Note or this Security Instrument’is returned to Lender unpald, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, =4 Linentality, or entity; or (d) Electronic Funds Transfer,
. Payments are deemed receivad by Lender when received at the location designated in the Note
or at such other location as may be designated Ly Lender in accordance with the notice provisions In
Section 16, Lender may return any payment or paitizi payment If the payment or partial payments are
insufficient to bring the Loan current. Lender may aceant any payment or partial payment insufficlent to
bring the Loan current, without waiver of any rights hereurder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender Is not ciligated to apply such payments at the time
such payments are acceptad. [ each Perlodic Payment Is apriticd as of its scheduled due date, then
Lender need not pay intarest on unapplied funds, Lender may hold stuéh unapplied funds until Barrower
makes payment o bring the Loan current. If Borrower does not do sa.within a reasonable peried of time,
Lender shall either apply such funds or return them to Borrower, If not aupliad earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prici te‘toreclosure. No offset or
Claim which Barrower might have now or in the future against Lender shall reiinve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in thie Cection 2, all
payments accepted and applied by Lender shall be applied in the following order of pricrity. (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periadic Paymant In the order in which it became due. Any remaining am.ounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then fo reduce the principal balance of the Note. .

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may he applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be pald in full. "To the extent that any excess exists after the payment Is applied to the full
payment of one or more Perlodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Nota.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perlodic Payments are
due under the Note, until the Note Is pald In full, a sum (the *Funds”) to provide for payment of amounts
due for; (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien o ancumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; () preruiums for any and all Insurance requited by Lender under Section 5; and (d) Mortgage
Insurance prepsiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurzice premiums in accordance with the provisions of Section 10, These items are called
“Escrow Itemns.” 8 crigination or at any time during the term of the Loan, Lender may require that
Community Associaiion 2ues, Fees, and Assessments, if any,
be escrowed by Borrowe:, and such dues, fees and assessments shall be an Escrow Item, Borrower
shall promptly furnish to Lexiger all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow lems nless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender mry waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any me.  Any stch waiver may only be in writing, In‘the event of such waiver,
Borrower shall pay directly, when and av”.-:re payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lénder and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time psricd as Lender may require. Borrower's obligation to make
such payments and to provide receipts’ shal for.all purposes be deemed fo be a covenant and
agreement contained In this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow lems directly, pursuant to a walver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Seciizi, 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at-dny time by a nofice given In accordance
with Section 15 and, upon such revocation, Borrower shall »ay to Lender all Funds, and in such
amaunts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {x) sufficient to permit Lender to
apply the Funds at the time Specifled under RESPA, and {b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funes cde on the basis of current
data and reasonable estimates of expenditures of future Escrow Iters or oincrwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by @ iaderal agency,
instrumentality, or entity (including Lender, If Lender Is an institution whose deposits ara <o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no faisr than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying ine Funds,
annually analyzing-the escrow account, or verifying the Escrow Items, unless Lender pays Dotrower
interest on the Funds and Applicable Law petmits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
wriling, however, that interest shall be paid on the Funds. Lender shall give 10 Borrowar, without charge,
an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

}J
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Borrower for the excess funds in accordance with HESPA, [f there Is a shorlage of Funds held In
escrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable e the Property which can attain priority over this Secutity Instrurment, leasehold payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Assessments, if any.
To the exteit that these items are Escrow [tems, Borrower shall pay them in the manner provided in
Section 3.

Borrower i, promptly discharge any lien which has priority over this Secirity Instrument
unless Borrower: (a)-agreas in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, butonly so long as Borrower is performing such agreement; (b) contests the lienin
good faith by, or defends «gainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement.of the lien while those proceedings are pending, but only until such
proceedings are concluded; or G} secures from the holder of the lien an agreement satistactory to
Lender subordinating the lien to th's Secwrity Instrument, If Lender determines that any part of the
Property is subject to a lien which can-attain priority aver this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take ong or more of tha actions set forth ‘above in this Section 4.

Lender may require Borrower to pay <. one-time charge for a real estate tax verlfication and/or
reporting service used by Lender In cannection wit1 this Loan,

5. Property Insurance. Borrower shall kzep the improvements now existing or hereafter
erected on the Property insured against loss by tie hazards included within' the term “extended
coverage,” and any other hazards including, but not limited %o, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the «nounts (including deductible levels) and
for the petiods that Lender requires. What Lender requires bresuant to the preceding sentences can
change during the term of the Loan.. The Insurance carrier providirg the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s chioice,-which right shall not be exerclsed
unreasonably, Lender may require Borrower to pay, in connection with thie Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (%) 2 one-time charge for flood
zone determination and certification services and subsequent charges each {me remappings or similar
changes occur which reasonably might affact such determination or certification:. Borrower shall also be
responsible for the payment of any feas imposed by the Federal Emergency Mansgetaent Agency In
connection with the review of any flood zone determination resulting from an objection by 3rirower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to juichase any
particutar type or amount of coverage. Therefore, such coverage shall cover Lender, but migitarmight
riot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabllity and might provide greater or lesser coverage than was praviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly excead the cast of
insurance that Borrower could have obtained, Any amounts dishursed by Lender under this Section §
shall hecome additional debt of Barrower secured by this Security Instument, These amounts shall bear
interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon
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notice from Lender to Borrower requesting payment..

All Insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right fo disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as martgagee and/for as an additional loss payee. Lender shall have the right to hold the policies
and renewal certiticates. If Lender requires, Borrawer shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property,. such policy shall include a standard
mortgage clause and shall name Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss-if not made promptly by Borrower, Unless Lender and Borrower
otherwise sgree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repalr of the Property, 1f the restoration or repair is
economically feasible and Lender's security Is not lessened, During such repair and restoration period,
Lender. shall havethe right to hold such insurance proceeds until Lender has had an opportunity to
inspact such Propeinsto ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall b2 undertaken promptly. Lender may disburse proceeds for the repairs and
restoration In a single pavinant or in a series of progress payments as the work is completed. Unless an
agresment is made In writiny or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pey Porrower any interast or earnings on such proceeds. Fees for public
adjusters, or other third parties, reiained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repalr is not economically feasible or
Lender's security would be lessenea,-thz-insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or nethien due, with the excess, If any, paid to Borrower. Such
Insurance proceeds shall be applied in the vrae: provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters, If Borrower does not r( spond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lont'er may negofiate and setile the claim. The 30-
day perlod will begin when the notice is given. In eithicr évent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to iordar (a) Borrower's rights to any insurance
proceeds in an amount not to excead the amounts unpaid uraer the Nota or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to ary-iefund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofaras such rights are applicable to the
coverage of the Property. Lender may use the Insurance proceads cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instruriont, whether or not then due.

8. Qccupancy. Borrower shall occupy, establish, and use the Fraperiy as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the dat3 of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably vinneld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections.” Porrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waust2 on the
Property. Whether or rot Borrower is residing in the Property, Borrower shall maintain the Fronerty in
order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Uniess it is
determined pursuant to Section 5 that repalr or restoration Is not ecoromically feasible, Borrower shall
promptly repair the Property If damaged to avoid further deterioration or damage.. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a gingle pa ent orin a
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series of progress payments as the work is completed. |f the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an Interior inspection specifying stich reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {orailed to provide Lender with material information) in connection with the Loan.. Material
represemancis include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Lorrawer's principal residence.

S. Piatirtion of Lender's Interest in the Property and Rights Under this Security
Instrument. 1f (&) Serrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a:legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under inie” Security Instrument {such as a proceeding in bankruptcy, probate, for
condemnation or forfeiturs,“for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or reaulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument inciuding protecting and/or assessing the value of the Property, and
securing and/or repalting the Propetty. _Lander’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(¢) paying reasonable attorneys’ fees to ‘protoct its interest in the Property andfor rights under this
Security Instrument, including its secured postion in a bankrupicy proceeding. Securing the Property
includes, but is not limited to, entering the Proper.y to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminae building or other code violations or dangerous
conditions, and have utilities turned on or off. Althougr/Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty-Jr-shligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized wrictzy this Section 9.

Any amounts dishursed by Lender under this Section 9 ~hail become additional debt of Borrower
secured by this Security Instrument.. These amounts shall bear interz2st at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice frnm-Lender to Borrower requesting
payment. '

If this Security Instrument is on a leasehold, Borrower shall compiv'wi%1 all the provisions of the
lease. If Borrower acquires fee fitle to the Property, the leasehold and the fee 1itle‘shall not merge unless
Lender agrees to the merger in writing. _

10. Mortgage Insurance. |f Lender required Morigage Insurance as a conciwon of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in afsat. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available frein 4i»'morigage
insurer that previously provided such insurance and Borrower was required to make Separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the piamiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in efiect, at a
cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall confinue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 1o be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage, [nsurance.

nitials: Initials:
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments If Mortgage Insurance coverage (Iin the amount and for the
perlod that Lender requires) provided by an insurer selected by bender again becomes available, is
obtained, and Lender raquires separately designated payments toward the premiums for Mortgage
Insurance.. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-
refundable loss reserve, until Lendar's requirement for Mortgage Insurance ends in accordance with any
wiittan agreement betwesn Borrower and Lender providing for such termination or until termination is
required by Anplicable Law,- Nothing in this Section 10 affects Borrowet's obligation to pay interest at the
rate provided in the Note, |

Mor’ga Insurance reimburses Lender {or any entity that purchases tha Note) for certain losses
it may incur it 2aricwer does not repay the Loan as agreed. Borrower is not & party to the Mortgage
Insurance,

Mortgage inzuies avaluate their total risk on all such insurance In force from time to time, and

‘may enter into agreemeris with other parties that share or modify thelr risk, or reduce losses. These

agreements are on terms.%nda conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreemenis... These agreements may require the mortgage insurer to make
payments using any source of nrids that the morigage insurer may have available (which may include
funds obtained from Mortgage Insure ace premiums).

As a result of these agreel.“em Lender, any purchaser of the Note, another insurer, any
refnsurer, any other entity, or any affilate s any of the foregoing, may receive {directly or indirectly)
amounts that derive from (or might be charaitarized as) a portion of Borrower's payments for Martgage
Insurance, in exchange for sharing or modifyirg the marigage Insurer's risk, or reducmg losses. [f such
agreement provides that an aftiliate of Lender takis a share of the Insurer's risk in exchange for a share
of the premiums pald to the insurer, the arrangementi is ¢ften tarmad “captive reinsurancea.” Further:

(=) Any such agreements will not affect the e:nounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loa:, Quch. agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ard ey will not entitle Borrower to any
refund.

{b) Any stich agreements will not affect the rights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Aciof 1998 or any other law, These
rights may include the right to receive certain disclosures, to requast and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated =utomatically, and/or to
receive a refund of any Mortgage Ingurance premiums that were unearned at the time of such
cancellation or termination, ‘ ,

‘ 11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanzots Proceeds are
hersby assigned to and shall be paid to Lender.
~Itthe Property is damaged, such Miscellaneous Praceeds shall be applisd to restoradon or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is (vt Inssened.
During such repair and restoration period, Lender shall have the right to hold such Misceianeous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's gatisfaction, provided that such Inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration In & single disbursement or In a geries of progress payments as
the work is completed, Unless an agreement is made in writing or Applicable Law requires intarest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any Interest or
earnings on such Miscellaneous Praceeds. If the restoration or repair is not economicallyJeasible or

‘ n “ ‘lm" “I | || | ””l”l II H"’Il” |I|| ”“ ’llim‘ala:’ ‘HI “ ”
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied fo the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceads shall be applied In the order provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair
market value of the Property Immediataly befora the partial taking, destruction, or (0ss in value is equal to
or greater than the amount of the sums secured by this Security lnstrument Immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree In writing, the
sums secure by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied Ly the following fraction: (a) the total amount of the sums secured Immediately before the
partial taklnc destruction, or loss in value divided by (b) the fair market value of the Property Immediately
before the pan‘ﬂ' (=king, destruction, or logs In value. Any balance shall be paid to Borrower,

. In the evari of a partial taking, destruction, or loss in value of the Property in which the fair

market value of the Pronarty immediately before the partial taking, destruction, or loss In value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lendzi otherwise agree in writing, the Miscellaneous Proceeds shall be applled to
the sums secured by this Secuiity Instrument whether or not the sums are then due.
. If the Property is abaruriaed by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next santence) offers to make an award to seftle a claim for damages,
Borrower fails to respond to Lender within-30 days after the date the notice Is given, Lender Is authorized
to collect and apply the Miscellaneous Prunzads elther to restoration or repair of the Property or to the
sums secured by this Security Instrument, »n<ther or not then due, "Opposing Party” means the third
party that owes Borrower Miscellansous Proc:eds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be In default if any action or @rzceeding, whether civil ar criminal, is begun that, in
Lender's judgment, could result in-forfeiture of the ionerty or other material impairment of Lender’s
interest in the Property or rights under this Security Instruziedit. Borrower can cure such a default and, if
acceleration has occurred, relnstate as provided in Section 19,0y cauaing the action or procesding to be
dismissed with a ruling that, in Lender’s judgment, precludes fo.fciiure of the Propetty or other matetial
impairment of Lender's interest in the Property or rights under this Sscuity Instrument, The proceeds of
any award or claim for damages that are attributable to the impairmznt of Lender’s interest in the
Property are hereby assigned and shall be paid 1o Lender. ‘

All Miscellaneous Proceeds that are not applied to restoration or repel of the Property shall be
applied In the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or madification of amortization of the sums secured by this Security asirument granted
by Lender to Borrower or any Successar In [nterest of Borrower shall not operate to relaasethe liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required 15 commence
proceedings against any Successor In Interest of Borrower or to refuse to extend time fcd zayment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of aiy demand
made by the original Barrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy includlng, without limitation, Lender's acceptance of payments from third
parsons, enfities or Successors in Interest of Borrower or in amounts less than the amount then dus,
shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and llability shall be joint and several.  However, any
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Borrower who co-signs this Security Instrument but does ot execute the Note (a co-signe:") (@) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's Interest In the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
axtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
ot the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security lnstrument in writing, and is approved by Lender, shall obtaln
all of Borrower's tights and benefits under this Security Instrument. Borrowar shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Securily Instrument shall bind (except as provided in
Section £J)-21d benefit the successors and assigns of Lender.

14. 1.0an Charges. Lender may charge Borrower fees for services performed in connection
with Borrower'a ze’ault, for the purpose of protecting Lender's interest in the Property and rights under
this Security Insturent, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to aav-other fees, the absence of express authority in ths Security Instrument to charge
a specific fee to Borrowe: vhall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that 8’ expressly prohibited by thls Security Instrument or by Applicable Law,

If the Loan is subject o a law which sets maximum loan charges, and that law is finally
interpreted so that the Interest ur-vither loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, *hen (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to tho-nermitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be reiunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Newe or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partlal prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any stuch
refund made by direct payment to Borrower will coistiute a walver of any right of action Borrower might
have arlsing out of such overcharge.

15.  Notices. All notices given by Borows: 4t Lender in connection with this Security
Instrument must be In writing Any notice to Borrower in conrenian with this Security Instrument shall be
deemed to have been given to Borrower when malled by first “lass malt or when actually delivered to
Borrower's notice address if sent by other means, Notice to any ong barrower shall constitute notice to
all Borrowers unless Applicable Law exprassly requires otherwise.. Tre notice address shall be the
Property Address unless Borrower has designated a substitute notice avidress by notice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. if Lenuer specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report & chaiige of address through
that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it or by tnailing it by first
class mail to Lender's address stated herein unless Lender has designated another addrues by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed o hiave been
given to Lender untll actually recelved by Lender. If any notice required by this Security irstument is
also required under Applicable Law, the Applicable Law requirement will satisfy the coriesponding
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explictly or implicitly allow the parties to agree by contract or it
might be sllent, but such silence shall not be construed as & prohibition against agreeme t by contract

LT NI IIII IIT
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other prowsmns of this Security Instrument or the Note which can be
given effect without the conflicting provisicn.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. _

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interesi.in the Property” means any legal or beneficial interest in the Property, including, but not
limited tc, whzse beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

it all or-eny rart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a riaturs! person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howecr, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. _ _

It Lender exercises this rpiion, Lender shall give Borrower notice of acceleration.. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. [f Borrower
fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further .00 or demand on Borrower.

19. Borrower's Right to Reinsiate After Acceleration. [f Borrower meets certain
conditions, Borrower shall have the right to have enforsement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days beforc sai2 of the Property pursuant to Section 22 of this
Security Instrument; (b) such other.period as Appicatie Law might specify for the termination of
Borrower's right to reinstate; or (¢} entry of a judgmeri cnforcing this Security Instrument.  Those
cenditions are that Borrower: (a) pays Lender all sums whick then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) c1ves any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Secunty Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valua.ion fzes, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights uitcier this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Leraer’s interest in the Property
and rights under this Security Instrument, and Botrower’s obligation to pay he’sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenses in ciie or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified cherk;-bank check,
treasurer's check or cashier's check, provided any such check Is drawn upon an irstiiGtion whose
deposits are insured by a federal agency, instrumentality or entity; or {(d) Electronic Furids Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby siizii 12main
fully effective as if no acceleration had occurred. However, this right to reinstate shall not appiy in the
case of acceleration under Section 18, '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a changs in the entity (known as the "Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If therg s a
change of the Loan Servicer, Borrower will be given wiitten notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires In connection with a notice of transfer of servicing, If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Naote, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwlse provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be jolned to any judicial action (as either
an individvai titigant or the member of a clags) that arises from the other party’s actions pursuant to this
Becurity instiunent or that alleges that the other party has breached any provision of, or any duty owed
by reason of, Mz Security Instrument, untll such Borrower or Lender has notified the other party (with
such notice gwor in compliance with the requirements of Section 15) of such alleged breach and
afforded the other-paily hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Lav+-provides a time period which must elapse before certain action can be taken,
that time period will be duemed to be reasonable for purposes. of this paragraph. The notice of
acceleration and opporturiyy to cure given to Borower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective actizn provisions of this Section 20.

21.  Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or iazaidous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline,eicsene, other flammable or toxic petroleum products, toxic
pasticides and herbicides, volatie seclvents materials containing asbestos of formaldehyde, and
radioactive matedals; (b} “Environmental Law" means federal laws and laws of the jurisdiction whare the
Property is located that relate to health, safety or 2nviionmental protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or retmoval action, as defined in Environmental Law; and
{d) an “Environmental Condition” means a condition that <an cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or releass of any
Hazardous Substances, or threaten 1o release any Hazardols Substances, on of in the Property.
Borrower shall not do, nor allow anycne else to do, anything affectirg ths Property (a) that is In violation
of any Environmental Law, (b) which creates an Environmental Cznsition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a conlitior’ that adversely atiects the value-
of the Property. The preceding two sentences shall not apply to the presenre, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriale to
. normal residential uses and o maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation lzim, demand,
lawsuit or other action by any governmenta! or regulatory agency or private party involving the Property
and any Hazardous Substance or Enviconmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischargs, release or fveat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
hy any gavernmantal or regulatory authority, or any private parly, that any removal or othar remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any

obligation on Lender for an Environmental Cleanup. .(
“" I”l’" II | ” mwmmmﬂairw
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwlse). The notice shall specify; (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is glven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or betore the date specified In the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and gale of the Property. The notice shall further Inform Borrower of the right
to reinsta’a after acceleration and the right to assert in the foreclosure proceeding the non-
existence o a default or any other defense of Borrower to acceleration and foreclosure. If the
default Is nut zuted an or befora the date specified in the notice, Lender at its option may require
immediate paymeit in full of all sums secured by this Security Instrument without further demand
and may foreciocs Asis Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses.insirred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonab'e attorneys fees and costs of titles evidence,

23, Release./Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrumant _Borrower shall pay any recordation costs, Lender may charge
Borrower a fee for releasing this Focurity Instrument, but only if the fee is paid to 4 third party for services
rendered and the charging of the feeis pnrmitted under Applicable Law., ‘

24,  Waiver of Homestead, in accordance with [llinols law, the Borrower herehy releases
and waives all rights under and by virtue </ ¢ lllinois homestead exemption laws.

25, Placement of Collateral Frzezction Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage required bv-Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense ta proteci Lender’s interests in Borrower's collateral, This
insurance may, but need not, prolect Borrower's interests, The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim thatis made against Borrower in connection with the
collateral. Borrower may later cancel any insurance pursiesed by Lender, but only after providing
Lender with evidence that Borrower hag obtained insurance av required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borswer will be responsibla for the costs of
that insurance, including [nterest and any other charges Lender raay impose in connection with the
placement of the insurance, until the effective date of the cancellatior2r £xpiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balanaa or obligation. The costs of
the insurance may be mora than the cost of insurance Borrower may be ablz to obtain on its own.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contalned In
this Becurity Instrument and in any Rider executed by Borrower and recorded with it.

, (Seal) g\Kgmk NJ\ Seal)

o i
Borrower J Kajal Patel Borrower - Sharad Patel
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[Bpace Below This Lina For Acknowledgmant]

State of llincis

County (ool
The foregoing Instrument was acknowledged before me on / O - / b / a]

by KQJGI Pa%e( oned Sharad pq%é'/

%G-@Mﬂ/&y\

Bignature of person taking acknowledgment)  ,
My Commission &xrires an ' Y1721

QFFICIAL SEAL

LISA C PROCTOR
NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES.0ANTIZ ¢

Origlnation Company; Assoclated Bank N.A,
NMLSH ID: 442791

QOriginator; Lori Rinaldi
NMLSR ID: 762284
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‘ LEGAL DESCRIPTION

Permam:nt Index Number:
Property ID: 04-33-404-001 & 04-33-404-002

Property Address:
913 Glendale Rd #9135
Glenview, IL 60025

Legal Description:

Lots 129 and 130 in Arthur T. Meintosh and Company's Glenview Countryside, being a Subdivision of that part of the West
112 of the Southeast 1/ lying East of the East line of the right of way of Greenwood Road of Section 33, Township 42
North, Range 12, Eastof the Third Principal Meridian, in Cook County, [llinois.
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Loan #: XKXXXXXXXX

ADJUSTABLE RATE RIDER
(LIBOR QOne-Year Index (As Published In The Wall Streel Journal-Rate Gaps)

THIS ADJUSTABLE RATE RISER Is made this 16th day of October, 2019, and Is incorporated into and
shall be deemed to amend and olpplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given hy the undersigned (the “Borrower”) to secure Borrower’s Adjustable
Rate Note {the “Note") to Associatad Rank, N.A. (the “Lender”) of the same date and covering the
property described in the Securlty Instrune,t.and located at:

913 GLENDALE ¢ D # 915, Glenview, IL 60025
[Propery Address]

THE NOTE CONTAINS PROVISIONS ALLOYY'NG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMEWT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE C/AW CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, In addition to the covenants ana sceements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial Interest rate of 3.750%. The Note proviaes lu changes In the
interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)  Change Dates

The interest rate | will pay may change on the first day of November, 2022, and on that day every
12th month thereatter, Each date on which my interest rate could change is called a “Change Date.”

AR I NII

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single ‘
Family~FNMA UNIFORM INSTRUMENT Farm 3189 6/01 (rov. 06/16)
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Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is
the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market ("LIBOR"), as published In The Wall Street Journal, The most recent Index figure available as of
the date 45 days before each Change Date Is callad the “Current Index," provided that if the Current
iInclex is less than zero, then the Current Index will be deemed to be zero for purposes of calculating my
nteresi rate.

If i Index Is na longer avallable, the Note Holder will choose a new Index which is based upon
comparalieiniormation. The Note Holder will give me nofice of this cholce,

(C) ( Calculation of Changes

Before eaciirange Date, the Note Holder will calculate my new interest rate by adding TWO
AND 2501000 percentaye doints (2.250%) (the "Margin") to the Current Index. The Note Holder will then
round the result of this eddition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated In Secticii 4(D).below, this rounded amount will be my new interest rate until the next
Change Data.

The Note Holder will then deermiine the amount of the monthly payment that would be sufficlent
{o repay the unpald principal that | ani ay,mcted {o owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equaly "ayments., The result of this calculation will be the new amount
of my monthly payment,

(D) Limits on Interest Rate Changeg

The interest rate | am required to pay at the first Change Date will not be greater than 5.750% or
less than 2.250%. Thereafter, my interest rate will ncver be increased or decreased on any single.
Change Date by more than two percentage points from the ratz ol interest | have been paying for. the
preceding 12 months. My Interest rate will never be greater thai F.750% or less than the Margin.

(E)  Effective Date of Changes

My riew interest rate will become effective on each Change Date - vill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chziigs Date until the amount of
my monthly payment changes again.

(F)  Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes In my Inierasi rate and the
amount of my monthly payment before tha effective date of any change. The notea will include
information required by law to be given to me and also the title and telephone number of ape'son who
will answer any question | may have regarding the notice..

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As Uged in this
Section 18, "Interest in the Property” means any legal or beneficlal interest, it the

IO LTI \Il
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Property, including, hut not limited to, those heneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which Is the transfer of title by Borrower at a future date 1o a purchaser.If all or any part of
the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by
Lerder if such exercise is prohibited by Applicable Law, Lender also shall not exercise
ttus option if: (a) Borrower causes to be submitted to Lender information required by
Lender 4o evaluate the intended transferee as if a new loan were being made to the
transfercazand (b) Lender reasonably determines that Lender's security will not be
impairec &y -4he loan assumption and that the risk of a breach of any covenant or

agreement indhis Security Instrument is acceptable to Lender,

To the exierit permitted by Applicable Law, Lender may charge a reasonable fee
as & condition to Lznder's congent to the loan assumption, Lender may also require the.
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee f keep all the promises and agreements made in the Note and
In this Security Instrument. Borro ver will continue to be obligated under the Note and this

Security Instrument unless Lende:i ‘eleases Borrower In writing.

If Lender exercises the epilan to require Immediate payment In full, Lender shall
give Borrower nolice of acceleratlm. the notlce shall provide a period of not less than 30
days from the date the notice is givan in.accordance with Section 15 within which
Borrower must pay all sums secured by this Sacurity Instrument. [f Borrower falls to pay
these sums prior to the expiration of this rerod, Lender may invoke any remedies

permitted by this Security Instrument without fuitrer notice or demand on Borrower,

BELOW, Borrower accepts and agrees to the terms and cavenants contained in

this Adjusiable Rate/ |
/@1 0 (Seal) S‘{\J\.\WM (Sea)
Borrowers Kajal Patel Borrower - Sharac’ Pitel

Origination Company: Associated Bank N.A.
NMLSR (D: 442791

Qriginator: Lorl Rinaldi
NMLSR (D: 762284
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