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This Instrument Prepared By:
Karen Dobson

3940 N RAVENSWCOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Number. 122688656

[Space Above This Line For Recording Datal

MORTGAGE

MIN: 100196399022040610 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documenisre defined below and other words arce defined in Scctions 3, L1,
13, 18, 20 and 21, Certain rules regarding the usage of »ards used in this doecument are also provided in Scction 16.

(A) "Sccurity Instrument” mcans this document, which s dated OCTOBER 18, 201% . logether
with all Riders 1o this document.
{B) "Borrower"is VICTOR A GALAVIZ CARDENAS, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mertgagee under this Security
Instrument. MERS is orgamized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (88R8) 679-MERS.

(D) "Lender"is GUARRNTEED RATE, INC.

Lender isa DELAWARE CORPORATION ) srganized
and existing under the laws of DELAWARE
Lender's addressts 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

() "Note'"means the promissory notc signed by Borrower and dated  OCTQBER 18, 2019
The Note states that Borrower owes Lender ONE HUNDRED FORTY-EIGHT THOUSAND SIX HUNDRED

SEVENTY-FIVE AND 00/100 Dollars (U.5. § 148,675.00 ) plus interest.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rarms
Fom 3014 1/01 www. docmagic.com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2049

(F) "'Property"” mcans the property lhdt is deseribed below under the heading "Transfer of Rights in the Property. "
(G) "Loan" means Lhe debi evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Nole, and all sums duc under this Sceurity Instrument, plus interest,

(H) "Riders'" mcans all Riders to this Sccurity Instrument that are exceuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Planncd Unit Development Rider
Biweekly Payment Rider

Second Home Rider

Other(s) [specify]

Fixed Interest Rate Rider

[ Adjustable Raie Rider
[[] Balloon Rider

] 1-4 Family Rider

K] Condrminium Rider

FHOLDO

() "Applicable Law" meaissll comrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (tiat have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Assaciation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that arc imposed on Borrower or the Pranerty by a condeminium association, homeowners association or similar
organizalion.

(K) "Electronic Funds Transfer' means any-tzansfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated threugh an clectronic terminal, telephonic instrument, compuler, or
magnetic tape so as 1o order, instruct, or awthorize a/financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transters, avionated teller machine transactions, transfers mittated by
telephone, wire transfers, and automaled clearinghouse transiers.

(L} "Escrow Items™ means those ilems thal are described in Stetion 3.

(M) "Miscellancous Proceeds” means any compensation, scttleniens, award of damages, or procccds paid by any
third party (other than msurance proceeds paid under the coverages descrihed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other iaking of all or ahy purt of the Property; (1ii) conveyance in
licu of condemnation; or (iv) misrepresenlations of, or omissions as to, the ¥oluc and/or conditien of the Property.
(%) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) prineipat snd interest under the Note,
plus (ii) any amounts under Section 3 of this Security [nstrument.

(P} "RESPA™ means the Real Eslate Scttlement Procedures Act (12 U.S.C. §2601 ¢t seosjand its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as thcy might be amended from lime to time./or-any additional or
successor legislation or regulation that governs the same subject mattcr.  As used 1a this Sceanity [nstrument,
"RESPA" refers to all requircments and restrictions that are imposed in regard 1o a "federally relateddnorigage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA,

() "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securily Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
Form 3014 1/01 www. docmagic.com
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Loan Number: 192688656
Date: OCTORER 18, 2019

Property Address: 6264 S GULLIKSON RD ApT 45
CHICAGO, ILLINOIS 60638

EXHIBIT "A"

LEGAL DESCRIPTION

. ‘. m ol .‘ e

Sltuated In the County of Cook, State of Iinols, o wit:

RECORDED AS DOCUMENT NUMBER 00998205, IN SECTION 18, TUWNSHIP 32
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

0

A PN. § .

]
- TOGE /ITH ITS UND 5 N THE COMMON: ELERENTS L
UNIT 48 AND G-5, TOGETHER WITH ITS UNDIVIDED PERCENTAGE It/ {=REST I T LER

LISHMORE PLACE WEST PHASE I1T CONDOMINIUM, AS DELINEATEL: AT DEFINED IN THE DEC {rION

19-18-312-052-1016 / 19-18-312-052-102¢

DocMagie

www.docmaglc.com
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TRANSEER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures 16 Lender: (1) the repayment of the Loan, and all rencwals, extensions and moditications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purposc, Borrower does hercby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

{Type of Recording Jurisdiction] {Namc of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETOC AND MADE A PART HERECF AS EXHIRBIT "“A".
A.P.N.: 19-18-312-052-1016 / 19-18-312-052-102%

which currently has the address of 6264 S GULLIKSON RD APT 4B
[Street)
CHICAGO , lllinois 60638 ("Property Address”):
[City] [Zip Cade]

TOGETHER WITH all the improvements nove or hereafter erected on the property, and all easements,
appurlenances, and fixtures now or hereafter a part orth< property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is'r<terred to in this Sceurity Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tila"1o the interests granied by Borrower in this Security
Instrrument, but, if necessary to comply with law or custom, MERS4as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inezamg, but not limited to, the right to foreclose
and scll the Property; and to take any action required of Lender including/ buthot limited to, releasing and canceling
this Securtily Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed/and has the right
to morlgage, grant and convey the Property and that the Property is unencumbered, cxcept for cagpaibrances of
record. Borrowcer warrants and will defend generally the title 1o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform sccurity instrument covering real property,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €ForTns
Form 3014 1/0% www. docmagic.com
Page 3 of 14
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UNIFORM COVENANTS. Borrowcr and Lender covenant and agree as follows:

1. Payment of Principal, [nterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Sccurily Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security [nstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Sccurity Instrument be made in
ane ot motc of the following forms, as selected by Lender: (a) cash; (b) maney order; {c} certified check, bank check,
treasurcr’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, mstrumentality, or emtity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the tocation designated in the Note or al such other
location as riay be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial paymeats are insufficicnt lo bring the Loan current. Lender
may accepl aity gayment or partial payment insufficient to bring the Loan current, without watver of any righis
hereunder or prejasacs to its rights te refuse such payment or partial payments in the future, but Lender is not
obligated 10 apply suck bayments al the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, e Lender need not pay intercst on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payrcst to bring the Loan current. If Borrower docs not do so within a reasonable period of
time, Lender shall cither apply suzh funds or return them to Borrower. I not applicd carlicr, such funds will be
applicd Lo the outstanding principal batance under the Note immediately prior to foreclosurc. No offset or claim
which Borrower might have now or in thefuture against Lender shall relicve Borrower from making payments due
under the Note and this Security [nstrement or performing the covenants and agreements sccurcd by this Security
Instrument.

2. Application of Payments or Proceeds.Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
(b} principal duc under the Note; {c) amounts due undzr S¢etion 3. Such payments shall be applied 1o cach Periodic
Payment in the order in which it became due.  Any rewaizing amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, wir! then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delitvouent Periodic Payment which ineludes a suffictent
amount to pay any late charge due, the payment may be applied‘e/ibe delinquent payment and the late charge. If
more than one Periodic Payment is outsianding, Lender may apnl~any payment received from Borrower to the
repayment of the Periodic Payments if, and 1o the extent thal, each paynient an be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or iiior¢ Periodic Payments, such excess may
be applicd to any late charges duc. Voluntary prepayments shall be applied firstio.any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to paincipal duc under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymicats.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymen.s arc due under the
Note, untit the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts dic férs (a) taxes and
asscssmenis and other items which can attain priority over this Security Instrument as a lien or ¢perzsbrance on the
Praperty; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and il msurance
required by Lender under Section 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section ).
These items are called "Escrow [tems.” At origination or at any time during the termof the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item.  Borrower shall promptly furaish to Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Leader the Funds for Escrow fems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay Lo Lender
Funds for any or all Escrow [tems at any time.  Any such waiver may only be in writing. In the event of such waiver,

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmms
Form 3014 /01 www. docmagic. com
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Borrower shatl pay dircctly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by fender and, if Lender requires, shall furnish to Eender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and Lo provide receipls
shall for all purposcs be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Scction 9 (o repay 1o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Botrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Funds
at the time suteified under RESPA, and (b) not lo exceed the maximum amount a lender can require under RESPA.
Lender shall ¢stimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditurcs
of future Escrow lizms or otherwise in accordance with Applicable Law.

The Funds'shziibe hicld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (incleding Leadar,)if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lendcr shall appiv-iiie-Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower tor/helding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender rays Borrower interest on the Funds and Applicable Law permits Eender (o make
such a charge. Unless an agreemens io'made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrewer any interest or carnings on the Funds. Borrower and Lender can agree
in wriling, however, that interest shall.be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surptus of Funds held in cscrov.. s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [fthic ¢ is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, 21d Borrower shall pay 1o Lender the amount necessary Lo make
up the shortage in accordance with RESPA, but in no ier¢ than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shallwotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to muke up the deficieryin accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Sceurity [nstzurzent, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can altain priority over this Sccurity Instrument, lcaschald nayments or ground rents on the
Property, if any, and Community Association Ducs, Fecs, and Asscssments, if anys-To the extent that these items
are Bscrow llems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Tustrument unless Borrowcr:
(a) agrees in wriling Lo the payment of the obligation sccured by the lien in a manner accepiable i Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien i good taith by “or<defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operale o preven the enfoczesisnt of the lien
while those proceedings are pending, but only umil such proceedings are concluded; or (c) secures frosithe holder
of the licn an agreement satisfactory to Lender subordinating the lien to this Security Instrument- Iff Lender
determines that any part of the Property is subject o a lien which can attain priority over this Security Instrument,
Lender miay give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisly the tien or take one or more of the actions set forth above i this Section 4,

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier crccted on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFcrmng
Form 3014 1/01 www. docmagic. com
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including, but not limited 1o, earthquakes and floeds, for which Lender requires insurance. This surance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences ean change during the term of the Loan, The insurance carricr providing
the insurance shall be chosen by Borrower subject (o Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unrcasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a}a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-lime charge for flood zone
determination and cerlification scrvices and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optitn and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. i herefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Frojicety, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage tian was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significinily excced the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sce1ion.S shall become additional debt of Borrower secured by this Security Instrument. Thesc
amounis shall bear intcrest@alihe Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrerver requesting payment.

All insurance policics requires by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include astandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right 1o hokd the policies and rencwal certificates, If Lender requires,
Borrower shall promptly give to Lender all'recciots of paid premiuras and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise requircd/oy Lender, for damage Lo, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt noti=e 1o the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless“t.¢nder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was'required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender’s security is noi lessened.
During such repair and restoration period, Lender shall have the right-io hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has/beet: completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is 2ompleted.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuranzs-proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusizrs, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblication of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance procceds
shall be applied o the sums secured by this Security Instrument, whether or not then due, with thz'evtess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sctile any available insurans< claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o scttlc a claim, then Lender may negetiate and settle the claim, The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an amount noi 1o exceed the amounts unpaid
under the Nete or this Sccurity Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under ali insurance policies covering the Property, msofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Properiy or 1o pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

ILLINCIS - Single Family - Fannie Mae!Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
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6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Sceurity Instrument and shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower’s
control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property lo deteriorate or commil waste on the Properly. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in valuc due to its condition. Unless it 15 determined pursuant to Scetion 3 that repair or
restoralion is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 1finsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds lor stch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prograss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o repair or restore e Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent maymake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intérior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior o such an interior insrection specifying such reasonable cause.

8. Borrower's Loan Applicsaen. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or catities acting anthe direction of Borrower or with Borrower' s knowledge or consent gave
malerially false, misleading, or inaccucate information or statements to Lender (or failed to provide Lender with
material information) in connection with th: Loan. Material representations nclude, but arc not limited to,
representations concerning Borrower's occupancy 41 the Property as Borrower's principat residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails 1o perform the covenants and agreemonts contained n this Security Instrument, (b) there is a Iepal
proceeding that might significantly affect Lender’ s interest fiaihe Property and/or rights under this Sccurity Instrument
(such as a proceeding i bankruptey, probate, for condemiation or forfeiture, for enforcement of a lien which may
altain priority over this Securily [nstrument or (o enforee laws s yegulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabic or appropriate to protect Lender's interest in the
Property and rights under this Security [nstrument, including proteeling and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, out wre not limited lo; (a) paying any sums
sccured by a lien which has priorily over this Security Instrument; () appeariie.in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this SecuriozIngtrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, bul is not npited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fromaipes, climinate building or
other code violations or dangerous conditions, and have wtilities turned on or off.  Although Lender may take action
under this Scetion 9, Lender does not have to do so and is not under any duty or obligation (v do'so. It is agreed that
Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrow<rsecured by this
Sccurity Instrument.  These amounts shall bear interest at the Note rate from the date of disbursenientand shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the leasehold estate and imerests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fec title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
m writing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in cffect. [If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the morigage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent o the Morlgage
Insurance previously in cffect, at a cost substantially equivalent 1o the cost to Borrower of the Mortgage [nsurance
previously in effcct. from an alternate mortgage insurcr selected by Lender. [f substantially equivalent Mortgage
Insurance coverage is not avatlable, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were duc when the insurance coverage ceased to be in effect. Lender will aceept, usc and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrowet any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurcr selecled by Lender again
becomes avatiable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. [f Lender required Morlgage Insurance as a condition of making the Loan and Borrower was
required to maks Soparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums regirred to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremetic for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such tenmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance réimburses Lender (or any cntity that purchases the Note) for certain losses il may incur
if Borrower does nol repay the Losi 2 agreed.  Borrower is not a party to lhe Mortgage Insurance.

Mortgage insurcrs cvaiuate their totaivvisk on all such insurance in foree from time to time, and may enter into
agreements with other partics that sharc.or modify their risk, or reduce losses. These agreements are on terms and
conditions that arc salisfactory to the mortgage insurer and the other party (or partics) o these agreements. These
agreements may require the mortgage insurer (o mipke payments using any source of funds that the morigage insurcr
may have available (which may include funds obizined from Mortgage Insurance premiums).

As a result of these agreements, Lender, any putchater of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forcgoing, may recelveqairectly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurcr's risk, or reducing losses, 1f such agrecinsntprovides that an atfiliate of Lender takes a share
of the insurer’s risk in exchange for a sharc of the premiums pa?to the insurcr, the arrangenieit is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrow>r has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not tueiease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - if any < with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Ircurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgapze Irsurance premiums
that were uncarned at the time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are bércuy assigned to
and shall be paid to Lender,

If the Property is damaged, such Misccllancous Proceeds shall be applied to restoralion or repair of tie Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoralion period, Lender shall have the right 1o hold such Misceltancous Proceeds until Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
[aw requires intcrest io be paid on such Miscellancous Proceeds, Lender shall not be required 1o pay Borrower any
interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not cconomically feastble or
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Lender's security would be lessened, the Miscellancous Proceeds shall be applicd to the sums secured by this Security
Instrument. whether or not then due, with the excess, if any, paid 10 Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a lotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applicd to the sums sceured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or toss in valuc is cqual 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Sccurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imnicdiately before the partial taking, destruction, or loss in value. Any balance shali be paid to Borrower.

In the evertof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immicriaizly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately paigre the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misc<iizveous Proceeds shall be appliced to the sums secured by this Security Instrument whether
or not the sums are then dic. _

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) ofiers 12 make an award to sctile a claim for damages, Borrower fails to respond o
Lender within 30 days after the date the swiice is given, Lender is authorized to collect and apply the Misccllaneous
Proceeds cither 1o restoralion or repair af the Property or to the sums sccured by this Security Instrument, whether
ot not then due. "QOpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action (n reuard to Miscellancous Proceeds.

Borrower shalt be in default if any action or broceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or/othel material impairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can curc such a defanlt and, 1f acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proccsding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material/ippairment of Lender's intercst in the Property or
rights under this Sccurity Instrument. The proceeds of any awaid-Orclaim for damages that arc attributable to the
impairment of Lender's interest in the Properly arc hereby assigned/and shall be paid to Lender.

All Miscellancous Proceeds that are nol applied to restoration or ropair bf the Property shall be applied i the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. ‘Exwasion of the time for paymeat or
modification of amortization of the sums securcd by this Security Instrument grantz:-by. Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower ¢rany Successors in [nterest
of Borrower. Lender shall not be required o commence proceedings against any Successor neInterest of Borrower
or 1o refuse 10 exiend lime for payment or otherwise modify amortization of the sums sacur:d.by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interesc ol Borrower. Any
forbearance by Lender in exercising any right or remedy including, wilhouwt limitation, Lende! s-acceptance of
paymenls from third persons, entitics or Successors in Interest of Borrower or in amounts less than dicthount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obtigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer”}: (a) is co-signing this Security Instrument only 1o mortgage,
grant and convey the co-signer's iterest in the Property under the terms of this Security Instrument; (b) is not
personatly obligated 1o pay the sums securcd by this Sccurity Insirument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject to the pro'visions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's
obligations under this Sceurity [nstrument in writing, and is approved by Lender, shali obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s abligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind (cxcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard Lo any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Securily
Instrument or by Applicable Law,

If the J02n is subject 10 a law which sets maximum loan charges, and that law is finatly interpreted so that the
interest or otfier loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sucn loan charge shall be reduced by the amount necessary to reduce the charge Lo the permitted limit;
and (b) any sums a'icady collected from Borrower which exceeded permitted limits will be refunded o Borrower.
[ender may choosc 10 2rake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refurd seduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge {s provided for under the Note). Borrower's acceptance of
any such refund made by dircct pryment 1o Borrower will constitule a waiver of any right of action Borrower might
have arising out of such overcharge,

15, Notices. All notices given by Borrower or Lender in conncetion with this Security Instrument must be in
writing, Any notice 1o Borrowet in cotnection with this Security Instrument shall be decmed 1o have been given to
Borrower when maited by first class mail oravhen actually delivered 1o Borrower's notice address if sent by other
means. Notice toany one Borrower shall consiituenotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designaled a substitute notice
address by notice to Lender.  Borrower shall prompt’y nctify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower' s change oFararsss, then Borrower shall only report a change of address
through that specified procedure.  There may be only one aesignated notice address under this Sccurity Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendet's
address stated hercin unless Lender has designated another address My hotice to Borrower.  Any netice in connection
with this Sccurity Instrument shall not be deemed to have been giveito Lender until actually received by Lender.
If any notice required by this Security Instrument is also required urder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Irstzument.

16. Governing Law; Severability; Rules of Construction. This SccuriysInstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rizits-and obligations contained in
this Seeurity [nstrument are subject to any requirements and limitations of Applicabie Litw.  Applicable Law might
explicitly or implicitly allow the parties to agree by coniract or it might be silent, tut speh silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision ¢r clzusa of this Sceurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiont ef this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument:  {a) words of the masculine gender shall mean and include-cSrizsponding
neuler words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrowcer shall be given one copy of the Nole and of this Security [nstrument.

18. Transfer of the Property or a Beneficial [nterest in Borrower, As used in this Section 18, "Interest in
the Property™ means any legal or beneficial interest in the Property, ncluding, but not limited to, those beneficial
nlerests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the iransfer of title by Borrower at a future dale to a purchascr.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may requirc immediale payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Scction 15 within which Borrower
mest pay all sums secured by this Security [nstrument. [f Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meels certain conditions, Borrower shall
have the right to have enforcement of this Sccurity Instrument discontinued at any lime prior to the carliest of: (a)
five days beiosc sale of the Property pursuant to Scction 22 of this Securily Instrument; (b) such other period as
Applicable Law.night specify for the termination of Borrower' sright to reinstate; or () eniry of a judgment cnforcing
this Sccurity instiument.  Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securiiy instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenanls or agreeriiciisy (c) pays all cxpenses incurred in enforeing this Security Instrument, including, but not
limited to, reasonable attoineys' foes, property inspeciion and valuation fees, and other fees incurred for the purpose
of protecting Lender's mteics. in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatin 1o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicaite Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follewing forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer' s check or casaier s check, provided any such check is drawn upon an institution whose
deposits arc insurcd by a federal agency, iustrupientality or entity; or {d) Elcctronic Funds Transfer.  Upon
reinstatement by Borrower, this Sceurity Instruntent and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to re’nstais shall not apply in the case of acceteration under Section 18.

20. Sale of Nete; Change of Loan Servicer; Novicr7of Grievance. The Note or a partial intercst in the Note
{1ogether with this Security Instrument) can be sold one or iiore times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”}<na! collects Periodic Payments due under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc or more cnanges of the Loan Servicer unrclated to a sale
of the Note. [f therc is a change of the Loan Servicer, Borrower witl be giren vritlen notice of the change which will
state the name and address of the new Loan Servicer, the address to whicti pivments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Af the Note is sold and thercafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the meizage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred 1o asuccessor Loan Stivicer and arc nol assumed
by the Note purchaser unless otherwise provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial actiot (as/cither an individual
Litigant or the member of a class) that ariscs from the other parly's actions pursuant to this Sccurity Sastrument or that
alleges that the other party has breached any provision ol, or any duty owed by rcason of, this Seeuriiy Instrument,
until such Borrower or Lender has nolified the other party {with such notice given in compliance with theseguirements
of Scction 15) of such atleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 8 shalt be deemed to satisfy the notice and opportunity lo take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances
defincd as loxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammuable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental proteetion;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition thal can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyonc else
to do, anything affecting the Property (@) that is in violation of any Environmental Law, {b) which creates an
Environmenial, Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition ‘thai“adversely affects the value of the Property. The preceding two sentences shall not apply 1o the
presence, use; 07 siorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriatc s pormal residential uses and to mainienance of the Property (including, bul not hmtted io,
hazardous substaitces 1 tonsumer products).

Borrower shall promiptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or other
action by any governmental'or reoulatory agency or private party involving the Properly and any Hazardous Substance
or Environmental Law of winch Besrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, <is2aarge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use ortelease of a Hazardous Substance which adverscly affects the value of the
Property. [f Borrower learns, or is notified hy any governmentat or regulatory authority, or any private party, that
any removal or other remediation of any Hazurdous Substance affecting the Properly is necessary, Borrower shall
promptly take all necessary remedial actions in‘accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleatp.

NON-UNIFORM COVENANTS. Borrower i Cender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give-nzdce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sectr’ly 'nstrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The ntiZe shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days frer_{ne date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to curc the defaalt o1 or before the date specified in the
notice may result in acceleration of the sums sccured by this Security dpstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Bor:evier of the right to reinstate after
acceleration and the right to assert in the foreclosurce proceeding the non-exis‘once of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not cured on ¢r\before the date specified
in the notice, Lender at its option may require immediate payment in full of all suiis sezuzved by this Security
Instrument without further demand and may foreelose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all cxpenses incurred in pursuing the remedies provided in this Sezcici 22, including,
but net limited to, rcasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releusc ‘hi';.Sé'curity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing tins Securily
Instrumcnt, but only if the fee is paid to a third party for services rendered and the charging of the fee 18 permitted
under Applicable Law.

24. Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead cxempuion laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 1s made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lender purchascs insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and j&any Rider executed by Borrower and recorded with it

> (Seal)
Victo¥ A Galaviz Borrower
Cardenas
Witness Witness
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{Space Below This Line For Acknowledgment]

Statc of ~ _ILLINOIS )
) S5

County of _Cook

[ %/’VM) }OW déW/ certify that

fhere give name of officer and his official litle)

Victor A/Calaviz Cardenas

(name of grantor, ancif acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known lo mc 10 be the-same person whose name is (or arc) subscribed to the foregoing instrument,
appeared before me this day in persory and acknowledged that hie (she or they) signed and delivered the instrument
as his (her or their) free and voluntary #<i,for the uses and purposes therein set forth.

Da[cd: QCTOBER 18 r 2019
ﬁlalurc of officer)
: OFFICIAL SEAL $
JEANNE MCINTOSH
¢ NOTARY PUBLIC - STATE OF ILLINOIS
(Scal) - MY COMMISSION EXPIRES06/05/20

Loan Originator: Linda Nguyen NMLSR ID 1021176
Loan Originator Organizabion: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 195268865¢

FIXED INTEREST RATE RIDER

Date: OCTOBER 18, 201%
Lender: GUARANTEED RATE, INC.

Borrower(s): Victor A Galaviz Cardenas

TH!S FIXED INTEREST RATE RIDER is made this 18th day of OCTOBER, 2019
and is inicorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Seaurity Decd (the "Security Instrument") of the same date given by the undersigned (the
"Borrower' ). t0 sccure repayment of the Borrower's fixed rate promissory note (the "Note”) in favor of
GUARANTEED.TATE, INC.
(the "Lender™). Tae Security Instrument encumbers the property mote specifically deseribed in the Security
Instrument and located 4

6264 S GUZLLIKSON RD APT 4B, CHICAGO, ILLINCIS 60638
[Property Address]

ADIHTIONAL COVENANTS. Tu addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender firther covenant and agree as lollows:

A. Definition ( E ) "Note" of thic~ecurity Instrument is herchy deleted and the following
provision is substituted in its place in the Sceurit;-Instrument:

{ E ) "Note"means the promissory note signed byhe Borrower and dated OCTOBER 18, 2019
The Note states that Borrower owes Lender ONE HUNERED FORTY-EIGHT THOUSAND SIX

HUNDRED SEVENTY-FIVE AND 00/100 Dollars (U.S. § 148,675.00
plus interest. Borrower has promised to pay this debt in regulai Periodic Payments and (o pay the debt in
full not later than NOVEMBER 1, 2049 at thesric of 3.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms wnd covenants contained in this Fixed
Interest Rate Rider.

Bdrower Victor A Galaviz | Die
Cardenas

ILLINGTS FIXED INTEREST RATE RIDER Dochanic @R
ILFIRRDR 09/03/19 ocMagic €7ermns
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6264 S GULLIKSON RD APT 4B
APN: 15-18-312-052-1016 /
19-18-312-052-1026

Loan Number: 192688656

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of OCTORER, 201¢ )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower”} to
sceurc Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CCRPORATION

(the "Lexider™) of the same date and covering the Property described in the Sceurity Instrument and located at:

6264 S GULLIKSON RD APT 4B, CHICAGO, ILLINOIS 60638
[Property Address)

The Property includrsea unit in, together with an undivided interest in the common clements of, a
condominium project Kncwn as;

I shmore Place West Phase III
[Name of Condominium Project]

(the "Condominium Project”). If the Owriers associatton or other enlity which acts for the Condominium
Project fihe "Owners Association”) holis lit'e to property for the benefit or usc of its members or
sharcholders, the Property also includes Borravier's interest in the Owners Assoctation and the uses, proceeds
and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS. In addition tz/the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec-as follows:

A. Condominium Obligations. Borrower shall perfoeniall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Frocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws:41i1) code of regulations: and (iv)
other equivalent documents. Borrower shall promptly pay, when due, (livlues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Association maintains, vz.h a gencrally accepted
insurance cartier, a "master™ or "blanket" policy on the Condominium Project which is sitisfaztory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the reriods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leader-waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmients for
property insurance on the Property; and (i) Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER .
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 33?"33;;55 il
Form 3140 1/01 Page 1 of 3 ) '
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss 1o the Property, whether to the unit or te common elements, any proceeds payable to Borrower are
hereby assigned and shalt be paid 1o Lender for application (o the sums sccured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shali take such actions asmay be rcasonable to insure
that the Qwners Associalion maintains a public liability insurance policy acceptable in formy, amount, and
extent of coverage 10 Lender.

D. Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Forrower in connection with any condennation or other taking of all or any part of the Property,
whether of thednt or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shal! vepaid to Lender.  Such proceeds shall be applicd by Lender to the sums secured by the
Security [nstrument 48 provided in Section 11,

E. Lender's Prior Cznsent. Borrower shall not, except afier notice to Lender and with Lender's
prior wrilten consent, cither-parction or subdivide the Property or conscat to: (i) the abandonment or
termination of the Condominium Prgject, except for abandonment or termination required by law in the casc
of substantial destruction by firc or.other casually or in the case of a taking by condemnation or crminent
domain; {ii) any amendment to any provision.of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professiznal management and assumption of scll-management of the
Owners Association; or (iv) any action which'w ould have the cffect of rendering the public liability insurance
coverage maintained by the Owners Association 1'nacceptable to Lender.

F. Remedies. IfBorrowcr does not pay condomimum ducs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under«ibis paragraph F shall become additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrow<rand Lender agree to other terins of payment,
these amounts shall bear interest front the date of disbursement 2¢inc Note rate and shall be payable, with
mterest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER mone
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT mﬁvmjffmf;c b
Form 3140 1/01 Page 2 of 3 ’ '



1929808045 Page: 20 of 20

| UNOFFICIAL COPY

BY SIGNING BELQW, Borrower accepts and agrees o the terms and covenants contained in this
Condominium Rider.

\‘ h‘ H-/\’ C/N {Seal) (Scal)

WMctor'A Galaviz Cardenas -Borrower -Borrower
’ (Seal) (Scal)
-Borrower -Borrower
{Sond (Scal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 33;!"33!;%

Form 3140 1/01 Page 3 of 3



