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DEFINITIONS

Words used in multiple sections of this document are dzined below and other words are defined in
Sections 3, 11. 13, 18, 20 and 21. Certain rules regarding by insage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Jrtober 12, 2019
together with all Riders to this docurnent.

(B) "Borrower"is Andrea M. Ohrmundt and Justin J. Ohrmurdt. wife and husband
and Joyce A. Orhmundt, a single woman

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lendet's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delawars, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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DEFINITIONS

Words used in multiple scctions of this document are detir:d below and otber words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriain rules regarding the viage of words uscd in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is dated J~tober 12, 2018 ,
together with all Riders to this document.

(B) “Borrower"is Andrea M. Ohrmundt and Justin J. Chrmundt, wife and hushand
and Joyce A. Orhmundt, a single woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acling solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgapee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS,
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(D) "Lender”is Quicken Loans Inc.

Lender isa Carporation o
organized and existing under the laws of ~ the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated October 12_. 2019
The Nofc states that Borrower owes Lender FOUr Hundred Sixteen Thousand Eight

Hundred Forty and 00/100 Dollars
(US. $416.840.00 ) plus interest. Borrower has promised to an this debt in regular Periodic
Paym<ats ~nd 1o pay the debt in full not later than November 1, 2049

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" rinnuethe debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due vnder the Noie. «rd all sums due under this Security Instrument, plus interest.

(H) "Riders" meang al’ Riders to this Security lastrument that are executed by Borrower. The following
Riders are io be execuwer by Borrower [check box as applicable]:

[_] Adjustable Rate Rider (C_] Condominium Rider [ Second Home Rider
Balloon Rider <4 Planned Umit Development Rider 14 Family Rider
VA Rider [ Euweckly Payment Rider (XX Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controliza; applicable federal, state and local statutes. regulations.
ordinances and administrative rules and orders (flaat have the effect of law) as well ag all applicable final,
non-appcalable judicial opinions.

J) "Community Association Dues, Fees, and Asscesioznts" means all dues. fees, assessments and other
charges that arc imposed on Borrower or the Propesty’ “wv a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any trapsfer of finds.other than a transaction originated by
check, draft, or similar paper instrument, which is iniliated throvzican electronic terminal, telephonic
mstrument, computer, or magnetic tape so as to order, instruct, or zuthorize a financial inslitution {6 debit
or credit an account. Such term includes, but is not limited to, pommc-cT-cale transfers, automated teller
maching transactions, mansfers initiated by telephone, wire transfers; <ad- automaicd clearinghouse
transfers.

{L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of dainages;.or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in S.ction 3) for: (i)
damsage to, or destruction of, the Property; (ii} condemnation or other taking of all or-acy part of the
Property; (iii) conveyance in licu of condcmnation; or (iv) misreprescatations of, or omissizns-as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deizalt on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uader the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedurcs Act (12 U.S.C. Section 2601 ¢t scq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
tiree, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instroment, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan® even if the Loan does not qualify as a “federally reiated mortgage
loan” under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(D) "Lender™is Quicken Loans Inc.

Lenderisa Corporation

organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note"means the promissory note signed by Borrower anddated ~ October 12, 2019
The Note statcs that Borrowes owes Lender Four Hundred Sixteen Thousand Eight

Hundred Forty and 00/100 Dollars
(U.S.§425.840.00 ) plus intercst, Borrower has promised to pay this debt in regular Periodic
Paymeiits aud to pay the debt in full not later than November 1., 2049 .

(F) "Propert; ™ means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan” meauis tac, debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, a2 u! sums due under this Security Instrument, plus interest,

(H) “Riders" means al! Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed 5y Borrower [check box as applicable):

1 Adjustablc Raie Rider [ ¢:éndominium Rider [ Sccond Home Rider
Balloon Rider [ Plaraie<! Unit Development Rider [_] 1-4 Family Rider
VA Rider ] Biveeekly Payment Rider (XX] Other(s) [specify]

Legal Attached

(1) "Applicable Law" means sll controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thit hase the effect of law) as well as all applicable finzl,
non-appealable judicial opinions.

(7} "Community Association Dues, Fees, and Assessmznts' means atl dues, fees, assessments and other
cherges that arc imposed on Bomower or the Property Ly 3 _condominium association, homeowners
agsociation or similar organization.

(K) "Electronic Funds Transfer" means any transfer of furd<“other than & transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instruct, or autiisriZe a financial institution to debit
or credit an account. Such term includes, but 15 not limited to, point-of-salc.transfers, automated telier
machine transactions, transfers initiated by telephone, wire transfers, zod - ‘automated clearinghouse
trangfers,

(L) "EscrowItems"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scitlement, award of damages, of proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in 8226w 5) for: (i)
damage to, or destruction of, the Property; (i} condemnalion or other taking of zll or any rart of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrcpresentations of, or omissious as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender agaiast the nonpayment of, or default on,
the Loan.

(0) "PeriodicPayment” means the regularly scheduled 2zmount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlemeat Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjoct matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally relaied mortgage
loan” under RESPA.

ILLINQIS - Single Family - Fannio Mae/Freddis Mac UNIFORM INSTRUMENT WITH M
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(Q) "Successor in Interest of Borrower" means any party that has taken title fo the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securss to Lender: (i) the repayinent of the Loar, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction)
of Cock (Name of Recarding Jurisdictioa]:

SEE EXHISIT "A"™ ATTACHED HERETO AND MADE A PART HEREQF,
SURJECT TO COVENANTS OF RECORD.

Parcel ID Number: 13-12-401-032-0000 which currently has the address of
2432 W Winona St [Sueet]
Chicago (1], Hiinois 60625-2511 (Zip Cade)
("Property Address™):

TOGETHER WITH all the improvements now or hereafter ercelod un the property, and all
casements, appurtenances, and fixtures now or hercafler a part of the prepiy: All replacements and
additions shall also be covered by this Security Instrument. Al of the forcgoineis refetred to in this
Security Instrument as the "Property.” Bomower understands and agrees that MERS helds only lsgal title
to the interests grantcd by Borrower in this Security Instrument, but, if necessary to complv with jaw or
custorn, MERS (as nomince for Lender and Lender's successers and assigns) has the ngur/w« oxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Piorerty; and to
take any action required of Lender including, but not limited to, releasing and canceling fais Secunty
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property i1s uncncumbered, except for
encumbrances of record. Borrower warmrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitcd vanations by jurisdiction to constitute a uniform sceurity mstrument covering reat

0 .
w PerUtI{IIFORM COVENANTS. Bomower and Lender covenant and agreg as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shalt pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shatl also pay funds for Escrow Items

ILLINOIS - Single Family - Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT WIiTH MERS
Farm 3014 1/01
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(Q) "Suecessorin Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Iustrument and the Note. For this purpose. Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lenders successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

SEE EXHIGLT "A" ATTACHED HERETOQ AND MADE A PART HEREOQF.
SURSECT TO COVENANTS OF RECORD.

Parcel 1D Number: 13-12-401-032-0000 which currently has the address of

2432 W Winona St [Strect)
Chicago (Cy), Minois 60625-2511 (zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecied ci the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propcty.” All replaccments and
additions shall also be covered by this Security Instrument. All of the foregoing s referred 10 in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS ho!ds only legal title
to the interests granted by Borrower in this Security Instrument, but, i necessary to comrly with law or
custom, MERS (as nomines for Lender and Lender's successors and assigns) bas the righe: 20 wxercisc any
or all of those interests, including, but not limited to, the right to foreclose and scll the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling tlis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstatc hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. Borrower warrants and will defond generally the title to the Property against all
claims and demands, subject t¢ any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secutity instrument covering real

Toperty.
Pro IIRIFORM COVENANTS. Barrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepanyment Chorges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Secton 3. Payments due under the Note and this Security Instrument shalt be made in U.S.
currency. However, if any check or other instrument received by Lender as paymeat wader the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring ¢ Lcan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments m thi: futurc, but Lender is not obligated to apply such payments at the time such payments arg
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intcrest on unapplcd funds. Lender may hold such unapplied fonds until Borrower makes payment to bring
the Loan current. 1t Borawer does not do so within a reasogable period of time, Lender shall either apply
such funds or return them. to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futie against Lender shall relieve Botrower from making paymenis due undcr
the Note and this Security Instrumeri o: performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Priseeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender clisit be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under the Nzte; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any temzining amounts
shall be applicd first to late charges, second to any o'her amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives 4 payment from Borrower for a dghacuent Petiodic Payment which includes a
sufficient amount to pay any late charge due, the payment mcy e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lerder may apply any payment received
from Borrower to the repayment of the Periodic Paymeats if, and t¢ the extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is applizd to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges duc/ Veduntary prepayments shall
he applied first to any prepayment charges and then as described in the Note. o

Any application of payments, insurance proceeds, or Miscelluneous Proceeds tu_prmclpal duc under
the Note shall not extend or postpone the due date. or change the amount, of the Periodis Parments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-Paviaents are duc
under the Note, until the Notc is paid in full, a sum (the "Funds") to provide for payment o amounts duc
for: (2) taxcs and assessments and other items which can attain priority over this Security lnstrunient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il any; (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bommower to Lcnd}:f n llt_ﬂl of the payment of ?‘:{Oﬂgagc
Insurance premiums in accordance with the provisions of 3ection 10. These items are called "Escrow
ltems." At onigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be eserowed by Borcower, and such duss, fees and
assessments shall be an Escrow Item, Borrower shall promptly furish to Lender al) notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unlcss.Lender WalV?S
Borrower's obligation to pay the Funds for any or all Escrow Ilen:ns. Leader may walve BO“”‘]"E'bS
obligation to pay to Lender Funds for any or all Escrow Iterps at any time. Any such wajver Ellnay only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH M
%-GA{IL) {4302).00 Pagad of 15 Initials: Form 3014 1/01
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pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
cumrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secunity Instrument be mede in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designatcd by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th< Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiflicut waiver of any nghts hereunder or prejudice to its rights to refuse such payment or partiat
payments in he future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If casn Veriodic Payment is epplied as of its scheduled due date, then Lender need not pay
intercst on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Porriiwer does not do so within 4 reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futers szainst Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrumer: ¢ performing the covenants and agreements secured by this Security
Insirumeat,

2. Application of Payments or Pirzeeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender <ha!i be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tae Note; (¢) amouats due under Section 3. Such payments
shall be applied to each Periodic Payment 1n the orde: in which it became due. Any remaining amounts
shall be appiied first to late charges, second to any otiier amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Nete.

If Lender receives a payment from Bomower for a ¢elinonent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may k¢ applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiug, Lendsr may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the evtent that, cach payment can be
paid in full. To the cxient that any excess exists after the payment is apgiicd to (he full payment of one ot
more Periodic Payments, such excess may be applied to any late charges dus. vYoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ‘o principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic rajments.

3, Funds for Escrow Items. Bomrower shall pay to Lender on the day Periodic Poyvents are due
under the Nete, until the Note is paid in full, a sum (the “Fuads") to provide for payment of araouats due
for; (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
licn or cncumbrance on the Property; (b) 1zasehold payments or ground rents on the Property, if avy; (c)
premivans for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurapce
premiums, if any, or any sums payable by Bomrower to Lender in licu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At erigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily fumnish to Lender all notices of amounts te
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Esgrow Items at any time. Any such waiver may caly be
in wniting. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WI ﬁ
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymenots and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sgeurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shali then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameunts, that are then required under this Section 3.

Lendor may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Tund="af the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require una=r * TSPA. Lender shall estimate the amount of Tunds duc on the basis of current data and
reasonable esimsen of expenditures of foture Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shal® be held in an instimtion whose deposits arc imsurcd by a foderal agency,
instrumentality, or cnti%y (ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. _ender shail apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha!! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ~n the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Bomrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to"Bowower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-us defincd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESYZL If there is a shortage of Funds held in eserow,
as defined under RESPA, Lender shall notify Borrower as reonued by RESPA, and Bomrower shall pay to
Lendsr the amount necessary to make up the shortage in accord>mce with RESPA, but in no mere than 12
monthly payments. If there is a deficiency of Funds held in cscrow, 4s dofined nnder RESPA, Lendsr shall
notify Borrower as required by RESPA, and Borrower shall pay to Lopaer the amonnt necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 movth!y pavments.

Upon payment in full of all sums secured by this Security Instrumeat, | “nder shall promptly refond
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines-and umpositions
attributable to the Property which can attain priority over this Security Instrument, leasehald pavments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessueris, if any. To
the extent that these items are Escrow ktems, Borrower shall pay them in the manner provided ¢ 3sction 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumesd unless -
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the hen m good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the eaforcement of the lien while those proceedings are pending, but only until such proceedings
are conchuded; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Sccurity Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifyving the
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due for any Escrow ltems for which payment of Funds has been waived by Lender and., if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecmeat contained in this Sccurity Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Kems directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoeunts, that are then required under this Section 3.

Lendzr may, at any time, collect and bold Funds in an amount (2) sufficient to pormit Lendet to apply
the Funds at Gis time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under-<ZCPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimaws of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall‘bs held in an institution whose deposits are imsured by a federal agency,
instrumentality, or entity (incleding Lender, if Lender is an institutioa whosc deposits are sa insured) or in
any Federal Home Loan Bank Ye:.aer shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender sha'i st charge Bomower for holding and applying the Funds, annvally
analyzing the escrow account, or verifying the Esceow ltems, valess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender tn make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pai< 2a the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bonower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, usuefined under RESPA, Lender shall account to
Bormrower for the excess funds in accordance with RESPA. Yt there is a shorlage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as regrircd by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordzace with RESPA, but in no more than 12
monthly paymenis. If there is a deficiency of Funds held in escrow, 25 delired under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lenethe amount necessary ¢ make
up the deficiency in accordance with RESPA, but in no more than 12 montity mayments,

Upon payment in full of all sums secured by this Sccurity Instrument, L <vr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxcs, asscssments, charges, fines, snd impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leazeboi! payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmends. if any. To
the extent that these items are Escrow Items. Borrower shall pay them in the manner provided in section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumerit unless
Botrower: (a) agrees in writing to the payment of the obligation sccurcd by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o
prevent the eaforcement of (he lien while those proceedings are pending, but ocly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender deiermines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall bc maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar. The iasurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right <o 4.sapprove Borrower's choice, which right shall not be exerciscd unrcasonably. Lender may
require Porrawer fo pay, in connection with this Loan, either: (a) a onc-tim¢ charge for flood zone
detcrminaticn; rettification and tracking services; or (b) a one-time charge for flood zone determiination
and certification szvices and subscquent charges each time remappings or similar changes occur which
rcasonably might 21tz¢t such detcrmination or certification. Borrower shall also be responsible for the
pavment of any feces imuoscd by the Federal Emergency Management Agency in conncclion with the
review of any flood zond determination resulting from an objection by Borrower.

If Borrower fails to mairiia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option und Porrower's oxpense. Lender is under no obligation to purchase any
particular type or amount of covecage. Therefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's equiry ‘n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griater ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ioverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary anounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Scourity Instrument. These amounts shall bear interest
at the Notc rate from the date of disbursement and shai! be payable, with such intcrest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o1 such policies shall be subject to Lender's
right to disapprove such policies, shall include @ standard miigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender alt receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, Lov/otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a s:2ndard mortgage clause and
shall rame Lender as mortgagee and/or as an addihional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance caiiier 224 Lender, Lender
may makc proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required v Lender, shall
be applied to restoration or repair of the Froperty, if the restoration ar repair is economical’y fGasible and
Lender's security is not lessened. During such repair and restoration pericd. Lender shall bave<b<aight to
kold such insurance procceds until Lender bas had an opportunity to inspect such Property to ciisure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed, Unless an agreement s made in writing or Applicable Law
requires intercst to be paid on such insurance procseds, Lender shall net be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards incleding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loap The insurance carrigr providing the msurance shall be chosen by Borrower subject to Lender's
right 10 uisspprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bormower to pay, in conngetion with this Loan, cither: {a) a one-timg charge for flood zone
determinatiou; corvification and tracking services; or (b) a one-time charge for flood zone determination
and certification-srivices and subsequent charges cach time remappings or similar changes occur which
reasonably might aifeci such determination or certification. Borrower shall also be respoasible for the
payment of any fees inposed by the Federal Emergency Managemen! Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Bommower fails to mairtaii any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Puvower's expensc. Lender is under no obligation to purchase amy
particular type or amount of coverage. ‘Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower, Bomower's equity o the Property, or the coatents of the Property, against any risk,
hazard or lisbility and might provide grecte: o7 lesser coverage than was previously in effect. Borower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this S.cwity Instrument, Thesc amounts shall bear interest
at the Note rate from the date of disburscment and shail e payable, with such interest, spon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals i such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard msiigage <lause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the Uight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender.af’ seceipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not-othizpvise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stu dard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice {o the insuronce carrier a7 ! ender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borroveer therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzasible and
Lender's seourity is not lessened. During such repair and restoration period, Lender shall have tne w5 ht to
hold such insurance proceeds until Lender bas had an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeat or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and related matters. IT Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the chaim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquircs the Property under
Section 22 or otherwise, Bormmower hercby assipns to Lender (a) Borrower's rights to any wsvrance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearaed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabie to the
coversge.e! the Proporty. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrumcnt, whether or ot then due.

6. Ocerypacy. Borrower shall occupy, establish, and use the Property as Bomrowcr's principal
residence within o days after the execution of this Security Tnstrument and shall continue to occupy the
Property as Borrower's- principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrces in witing, which consent shall not be unrcasonably withheld, or unless extenuating
circurnstances cxist whisii arc beyond Borrower's control,

7. Preservation, Maiteris=ce and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Prererty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from drcer’orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repar: or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged i avoid further deterioration or damage. If insurance or
condcmnation procecds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizs aud restoration in a single payment or in a serics of
progress payments as the work is completed, If the insurans or condemnation proceeds are not sufficient
to repair or restorc the Property, Borrower is not relieved o« Lomower's obligation for the completion of
such repair or restoration.

Lender or its ageat may make reasonable cntrics upon and inspxctions of the Property. if it has
rcasonable cause, Lender may inspect the interior of the improvements #n the Property. Lender shall give
Bormrower notice at the time of or prior to such an interior inspection spec ty?as such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, aring the Loan application
process, Borrower or any persons or entities acting at the dircction of Berrovier or with Borrower's
knowledge or consent gave materially false, mistcading, or inaccurate information-or statements to Lender
(or failed to provide Lendcr with material information) in conncction with (the Loan. Material
represcatations include, but are not limited to, represcntations concerning Borrower's eocipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lnztrravent. IT
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumcant, {b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under
this Secunity Instrument (such as 2 procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Sccurity Instrument or to enforce laws or
rcgulations), or (c) Borrowcr has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Propexty and rights under this Seccarity
Instrument, inctuding protecting andfor assessing the value of the Property, and seciring andfor repairing
the Property. Lender's actions can include, but are not limited to; (2) paying any sums sccurcd by a licn
which has priority over this Sccurity Tnstrument; (b} appearing in court; and (¢) paving reasonatle
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the excess, if any, paid to Borrower. Such insurance procecds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sctile any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carvier has offered to settle a claim, then Londer may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither eveat, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Leader (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid uader the Note or this Security [nstrument, and
() any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such nghts are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcuptsunpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaucy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within-50days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow<r's principal residence for at least oae year afier the date of occupancy, unless Lender
otherwise agrees in wuiting. which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whivi are heyond Borrower's control.

7. Preservation, Mainierar.ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propesty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detzriomating or decreasing in value due (o its condition. Unless it is
determined pursuant to Section 5 that repair oo restoration is not economically feasible, Borrower shali
promptly repair the Property if damaged @ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncction with demage to, or the taking of, the Property, Bomrower
shall be responsible for repairiag or restoring the r‘mgcny only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in a singie payment or io a serigs of
progress payments as the work is completed. If the insurearé ¢r condemnation proceeds are not sufficient
10 Tepair or restore the Property, Borrower is not relieved of Eorower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable cotrics upon and i(spections of the Property. If it has
ressonable cause, Lender may inspect the interior of the improvements ¢4 %4 Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection specifying surh reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duiiug the Loan application
process, Bomower or any persons or entitics acting at the dircction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stzicivents to Lender
(or failed to provide Lender with material information) in connection with the Tesa, Material
representations include, but are not limited to, representations concerning Borrower's ocevpsncy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruineut, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is & legal proceeding that might significantly affcct Lendcr’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor topairing
the Property. Lender's actions can include, but are not limited to: (a)} paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable
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attormevs’ fees to protect its intergst in the Property and/or rights under this Security Instrument, inchuding
its secured position in 2 banksuptcy proceeding. Sceuring the Property includes, but is not limited to.
eatering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and bave utilitics tyrmed
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
umdler any duty or obligation lo do so. 1t is agreed that Lender incurs no hiability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable. with such interest, upon notice from Lender to Borrower rcquesting

ayment,
P ym[f lois Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Torower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrers o the merger in writing.

10. Morigzoe Insurance. Il Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali nnv-the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason.
the Mortgage [nstrauce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svn insurance and Borrower was required to make separately designated payments
toward the premiums fir-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivzicnt to the Mortgage Insurancc previously in cffect. at a cost substantially
equivalent to the cost to Bemower of the Morigage Insurance previously in cffect, from an altermate
mortgage insurer sclocted by Lendcr:, If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continuc ‘o pav to Lender the amount of the separatcly designated payments that
were due when the insurance coverage reased to be in effect, Lender will aceept, use and retain these
payments as a non-refundable loss rescive i liew of Mortgage Insurance. Such loss reserve shall be
non-tefundable, notwithstanding the fact the! iic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intcrest or camings o such loss reserve. Lender can oo longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again lecimes available, is obtained, and Lender requircs
separately designated payments toward the premiums tor Murtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower 'was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Belrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a notefundable loss reserve. wntil Lender's
requirement for Morigage Insurance ends in accordance with any wricten agreement between Borrower and
Lender providing for such termination or until tormination is required by Applicable Law. Nothmg in this
Section 10 affects Borrower's obligation to pay interest at the rate providea ¥. the Note.

Mortgage Insurance reimburses Lender (or any catity that purchases.ine Wote) for cerfain losscs it
may incur if Borrower does not repay the Loan as agreed. Borrower is nct a party to the Mortgage
Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in force from tione o time, and may
enter into agreements with other partics that share or modify their risk, or reduce lossis. Tacec agreements
are on tcrms and conditions that are satisfactory to the mortgage insurer and the other pary ¢4 partics) to
these agreements. Thesc agreements may require the mortgage tasurer t0 make payments using 2oy source
of funds that the mortgage insurer may have available (which may include funds obtained from Maorigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymeats for Morigage lnsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreccment
provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 16 any refund.
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attomeys' fees to protect its interest in the Property and/or rights under this Security Instrumeat, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited fo,
entering the Property to make repairs, change locks, replace or board vp doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities tured
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
ueder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authonzed under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.

Ym]f +his) Security Instrument is on a leaschold, Borrower shall comply with sll the provisions of the
lease. If Borsower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees t, the merger in writing.

1¢. Morip.ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay (o premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraacz coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suza insurance and Borrower was required to make scparately designatcd payments
toward the premiums 2. Mortgage Insuraace, Borrower shall pay the premiums required to obitain
coverage substantially equiviien! 1o the Mortgage Insurance previously in offcct, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternale
mortgage insurcr sclected by Lender, If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continuc -2yt Lender the amount of the separately designated payments that
were due when the insurance coverage.cozzed to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ip/ticu of Mortgage Insurance. Such boss reserve shall be
non-rcfundable, notwithstanding the fact that tic Loan is ultimaicly paid in full. and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurcr scleeted by Lender again beesirss available, is obtained, and Lender requires
separately designated payments toward the premiums for Mzurt2age Insurance. 1f Leader required Morigage
Insurance as a condition of making the Loan and Borrowdr 2% required to make separately designated
payments toward the premiums for Mortgage Insurance, Boicorver shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a nou-refurdsble loss reserve, vntil Lender's
requirement for Mortgage Insurance cnds in accordance with any wriiten agreement between Borrower and
Lender providing for such termination or until termination is required ov/Apolicable Law. Nothing in this
Scction 10 affccts Borrower's obligation to pay intcrest at the rate providea it th Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ine Wate) for centain losses it
may incur il Borrower does not repay the Loan as agreed. Bormmower is not a party fo the Mortpage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from tiens to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. Thec agreements
ar¢ on terms and conditions that are satisfactory to the mortgage insurer and the other party /ir parties) to
these agreements. These agrecments may require the mortgage insurer 10 make payments using an)r source
of funds that the mortgage insuser may have available (which may include funds obtained from V.arigage
Insurance premioms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides 1hat an affiliate of Lender takes 2 share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arangement is often termed "captive reinsuraace.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the smount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are herehy
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misccllancous Procceds
until ¢no>r has had an cpportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'<sz an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Miece=ds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procseds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilaheous Proceeds shall be applied to the sums secured by this Security Instrumeat,
whether or not then due -with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided 107 in Section 2.

In the event of a total tzking, destruction, or foss in valuc of the Property, the Miscellaneous
Proceeds shall be applied to the svins secured by this Security Instrument, whether or not then due, with
the excess. if any, paid to Borrowex

In the event of a partial taking, (est:uction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccurs’ Uy this Sccority Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be educed by the amount of the Miscellancous Procceds
multiplied by the following fraction: (a) the total @monnt of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately beforc the partial taking, destruction, or loss iz vilue. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in‘v2iuz of the Property in which the fair market
value of the Property immediately before the partial taking, d'siuction, or loss in value is less than the
amount of the sums sccurcd immediately before the partial taking, dstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Prosceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice vy wender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award to sctlie a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is givar, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to testoration or repair of the Troperty ot to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party” ‘mcars the third party
that owes Borrower Miscellaneous Proceeds or the party againgt whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Bomrower shall be ia default if any action or proceeding, whether civil or criminal, is Legyn that, in
Lender's judgment, could result in forfeiture of the Property or other matcrial impairment ol Lznder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matcrial
impairment of Lender's interest in the Property or rights under this Security lostrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's intercst in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extcnsion of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receivea
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During svch repair and restoration period, Lender shalt have the right to hotd such Miscellanecus Proceeds
until Loude: has had an opportunity to inspect such Property to ¢nsure the work has been completed to
Lender's spisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (resioration in o single disbursement or in a series of progress payments as the work is
completed. Unliss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procues, Lender shall not be required to pey Borrower any interest or eamings on such
Misceliancous Procceds. 17 the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel:areous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then dut, with the excess, if any, paid to Borrower., Such Miscellaneous Proceeds shall be
applied in the order provided (or in Section 2.

In the event of a total tzking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suins sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of & partial taking, dost:ection, or loss in value of the Property in which the fair market
value of the Property tmmediately before ¢ partial taking, destruction, or loss in value is cqual o or
greater than the amount of the sums sccured oy this Sccurity [nstrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security lnstrument shall be reducsi by the amount of the Miscelancous Proceeds
multiplicd by the following fraction; (a) the total amorut of the sums sccured immediately before the
partial taking, destruction, or loss in valuc divided by {31 the fair market value of the Property

immediately before the partial taking, destruction, or loss in'veius. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destructioz, or loss in value is less than the
amount of the sums securcd immediately before the partial taking, destivstion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prosceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, afler notice by Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s:ttle-a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procceds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” muozs #e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ? ¢f action in
repard to Miscellancous Froceeds.

Borrower shall bz in default if any action er proceeding, whether ¢ivil or criminal, is begur nt, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrumment. Borrower ¢an cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tune for
payment or modification of amortization of the sums secured by this Security Instrument granicd by Lender
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to Barrower or any Successor in lnterest of Borrower shalt not operate to release the liability of Borrower
or any Successors in Interest of Bomrower. Lender shall not be required to commence proceedings against
any Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwisc moedify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third perscns, entities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bomower who
co-signs_this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secuni*/ lustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Insteument; (b) is not personaliy obligated to pay the sums secuced by this Security
Instrument; and (c) agrees that Lender and any other Bomrower can agree to extend, modify, forbear or
make any atwoimodations with regard to the terms of this Security Instrument or the Note without the
CO-SIZNET'S COnsTt:

Subject to k2 grovisions of Section 18, amy Successor m Interest of Borrower who assumes
Borrower's obligations urider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 5iid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 'iability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and asccements of this Security Instrument shall bind (except as provided i
Scetion 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender iny-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prtecting Lender's interest in the Property and rights under this
Security lostrument, including, but not lomiled to, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of e[ ress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohitition on the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Security Instrsment or by Applicable Law.

If the Loan s subject to a law which scts maxiraur, Joan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to b= cullected in connection with the Loan exceed the
permitted Wimits, then: (a) any such loan charge shall betedfaced by the amount nccessary to reduce the
charge to the permitted limit; and (b) any sums already collecer” from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-usake this refund by reducing the principal
owed under the Notc or by making 2 direct payment to Borrower. If a refund reduces principal, the
reduction will be treatcd as a partial prepayment without any picpryment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance.of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eorrswer might have arising oud
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumerit shall be deemed to
have been given 0 Borrower when mailed by first class mail or when actually dehieer.d @ Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to a!t Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Burrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument &l any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hereio unless Lender has designated another address by notice to Borrower. Any notice in
conncetion with this Security Instrument shall not be deemed to have been given to Lender unti! actually
received by Lender. If any notice required by this Sccurity Instrument is also requited under Applicable
Law, the Applicable Law rcquirement will satisfy the corresponding requirement under this Security
Instrament.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Berrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Bommower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's ¢bligations and liability shall be joint and scveral, However, any Borrower who
co-signs his Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-sigaer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acco amadations with regard to the terms of this Sccurity Instcument or the Note without the
co-5igner's conscnt.

Subject to the provisions of Section 18, any Successor in Interest of Borower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtzin
all of Borrower's rights-and beacfits under this Sceurity Instroment. Borrower shall rot be relcased from
Borrower's obligations and Jabi.it; under this Sceurity Instrument unless Lender agrees to such relcase in
writing. The covenants and agiecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successcrs ar.d assigos of Lender.

14, Loan Charges. Lender may <narge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiie< to, attoraeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess »ethority in this Security Instrument o charge a specific
fee to Borrower shall not be construed as a prohib tion'on the charging of such fee. Lender may not charge
fees that are expressly probibited by this Sccurity Insiramisat or by Applicable Law.

if the Loan is subject to a law which scts maximuii foan charges, and that law is finally interpreted so
that the intcrest or other loan charges collected or to be cal'coted in connection with the Loan exceed the
permitted limits, then: (a) aay such loan charge shall be reduc.d by the amount nccessary to reduce the
cherge to the permitted limit; and (b) any sums already collectud dom Borrower which exceeded permitted
limits will be refunded to Bomrower. Lénder may choose to make s sefund by reducing the principal
owed under the Note or by making a direct payment to Bomrowe:. If = refund reduces principal, the
reduction will be treated as a partial prepayment without any prepzynent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance 41 2av such refund made by
direct payment to Borrower will constifute a waiver of any right of action Borroscr-might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tius Szcurity Instrument
must be in writing. Any notice to Borrower in conngction with this Sccurity Instrument sha'l he deemed to
have been given to Bommower when mailed by first class mail or whea actually delivered w Dorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute aotice to'all Rorrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated o substitute notice address by notice to Lender. Borrower shall proanptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that spocificd procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by moticc to Borrower. Any notice in
connection with this Security Instrument shail not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requircment under this Security
Instrument,

ILLINOIS - Single Farnily - Fanria MaeiFreddie Mac UNIFORM INSTRUMENT WITH ME
-&ﬁﬁ Form 3014 1/01

Q-SA(IL) (13023.00 Page 1061 15 Inkly

BRI TR

43701476



1930122248 Page: 22 of 32

o UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construetion. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. In
the event that any provision or clause of this Secunty Instrmnent or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrmnent: (2) words of the masculing gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any ebligation to
take an” uction.

17, horrpwer's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18, ‘Transfer of the Property or a Beneficial Interest in Borrower. As used in thig Section 18,

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to. those beneiicia!-iaterests transferred in a bond for deed, contract for deed, iastallmeat sales contract or
escrow agreemen., theintent of which is the transfer of title by Borrower at a future datc to a purchaser.

If all or any part ot the Property or any Intercst in the Property is sold or transferred (or if Borrower
is not a natural person 724 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender myy reauire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if suck exercise is prohibited by
Applicable Law.

If Lender excrcises this opticn. Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ¢ave from the date the notice is given in accordance with Scction 15
within which Borrower must pay all suras sezured by this Scourity Instrument. If Borrower fails to pay
these sums prior to the expiration of this/yciiod, Lender may invoke any remedics permitted by this |
Security Enstrument without further notice or demsnd on Borrower.

19. Borrower's Right to Reinstate Afte: _Arceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have coforcemcent of this Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale of thi= Preperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi secoify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Secaricy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oth¢r covenants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument. including, bui pot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for (he pnrpose of protecting Lender's
intcrest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument. and Bomrower's obligation to pay the swms securcd by this Security Tootrament, shall contiome
unchanged unless as otherwise provided under Applicable Law. Leader may requir, thot Bomrower pay
such reinstatement snms and expenses in one or more of the following forms, as scloetzdsy Leader: (z)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instavanentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Insiivinent and
obligations secured hereby shall remaim fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrurment) can be sold one or more times without prior netice to
Borrower. A salc might result in a change in the catity (known as the "Loan Servicer™) that collcuts
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
on¢ or more changes of the Loan Sexvicer unrclated 1o a sale of the Note. If therc is a change of the Loan
Servicer, Bortower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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16. Goverping Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propesty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a probibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (3a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
inctude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17, Bearawer's Copy. Bommower shall be given one copy of the Note and of this Security Instrument.

18. Trans’er of the Property or a2 Benmeficial Interest in Borrower. As used in this Section 18,
"Interest in the “roperty” means any legal or beneficial interest in the Property, including, but not limited
10, thase beneficia’ cwerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, theinesnt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢t tae Property or any laterest in the Property is sold or transferred (or if Borrower
is not a natural person uud 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may r.guire immediate payment in fulk of all sums secured by this Security
Instrument. However, this option skall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lzoder shall give Borrower notice of accelerstion. The notice shall
provide a period of not Jess than 30 days foom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-zezared by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this pcriod. .cnder may invoke any remedics permitted by this
Security Instrument without further notice or demand ou Borrower.

19. Borrower's Right to Reinstate After arceieration. If Borrower meets cerlain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Feoporty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might sperit: for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurifviastrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vnder fas Security Instnunent aod the Note
as if no acceleration had occurred; (b) cures any default of any other ~overnts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not tvvited to, reasonable attomeys’
fees, property inspection and valuztion fees, and other fees incurred for the pupese of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) tokes uck action as Lender may
reasonably require to assure that Lender's interest in the Property and night: wnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insicume=zé, shatl continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or mare of the following forms, as selected Uy Cender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check; piovided any
such check is drawn wpom an institution whose deposits are insured by a federal agency, instrurcearzlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruroeiic and
obligations sccured hereby shall remain futly effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Security Instrement) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the catity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one ot more changes of the Loan Scrvicer unrclated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/FreddieMac UNIFORM INSTRUMENT WITH M ﬁ
@-GA(IL) {1302).00 Page 11of 15 tnkiaty:

QOJH?OM?GS 231 J)QG 1115 |

Form 3014 1/01




Y
~

+

- 1930122248 Page: 24 of 32

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alicges that the other party bas breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other yart hereto a reasonable period after the giving of such nolice to take corrective action. If
Applicabls Law provides 2 time period which must slapse before certain action can be taken, that time
period will be' decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.curs-given 10 Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuani-to-Section 18 shall be deemed to satisfy the notice and opportunity to take comrective
action provisions of th's Tection 20.

21. Hazardous dubstsm<es. As used in this Scction 21 (a) "Hazardous Substances” arc thosc
substances defined as toxic ¢s/n-zardous substances, pollutants, or wastes by Environmenial Law and the
following substances: gasoline, keioscne, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive matcrials;
(b) "Environmental Law" means federalizws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental prosection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remaval action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, con‘mibute (0. or otherwisc trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, use /disposal, storage, or rclease of any Hazardous
Substances, or threaten to release any Hazardous Substances, o or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property-{u) that is it violation of any Environmental
Law, (b} which creatcs an Environmental Condition, or (¢) which, (ue tv the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects the veive of the Property. The preceding
two scotences shall not apply to the presence, use, or storage on the Piopurty of small quantitics of
Hazardous Substances that arc pencrally recognized to be appropriate to normai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ia onsumer products).

Bomower shall promptly give Lender writtca notice of (a) any investigation, cl:im, Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piozorty and any
Hazardous Substance or Envitonmenta Law of which Borrower has actual knowiedps,, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasco: trreat of
rclease of any Hazardous Substance. and (c) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the valve of the Property, If Borrower lgams, or is notified
by any govemmentsl or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substancc affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shalt create any obligation on
Lender for an Envirenmental Cleanup.
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requires in connection with a notice of transfer of servicing, If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borower will remain with the Loan Servicer or be transferred to s successor Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commenee, join, or be joined to any judicial action {as ¢ither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rezson of, this Security Instrument, until such Bomrower or Lender has netified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other zasty hereto a reasonable period aficr the giving of such notice to take comective action. If
Applicable’L2wv provides a time period which must elapse before certain action can be taken, thal lime
period will v2/dicmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporfunify to curz given lo Bomrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant i 5ertion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Siction 20.

21, Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substances™ are thosc
substances defined as toxic or iizvardous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasoline, kerosen:, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcr7ais containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmeantal Law" mcans federal iavs e laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preiciion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defineo in Enviroamental Law; and (d) an "Environmental
Condition" means a condition that ¢an cause, ciatiisute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the preseace, use, disnnsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o ¢/ in the Property. Borrower shall aot do,
nor allow anyone else 1o do, anything affecting the Property (a) that i5-in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, du= 1o t%ic presence, use, or release of o
Hazardous Substance, creates a condition that adverscly affects the valug ot the Property. The preceding
two seniences shall not apply to the presence, use, or storage on the Propery of small quantities of
Hazardous Substances that ar¢ gencrally recognized to be appropriste to normial rasidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, d.maad, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prop.ty and soy
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release oriurat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower Icamns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substancc affecting the Property is necessary, Borrower shall promptly take all ncecssary
remedial actions in accordance with Environmental Law, Nothing hercin shall crcatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender sholl give notice to Borrower prior to acceleration following
Borrower's breach of any covenant ov agreement in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; {¢) a date, oot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shall
further iuform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloswr e proceeding the non-existence of a default or any other defense of Borrower to acceleratipn
and foreciosnvre, 1f the default is not cured on or before the date specified in the notice, Lender at its
option may_ieauvire immediate payment in full of all sums secured by this Secority Instrument
without furtiser d=mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tn ¢2Nect alk expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall.nay any recordation costs. Lendar may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accordioce with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illingis homeiead exemption laws,

25, Placement of Collateral Protection Insurazez, Unless Borrower provides Lender with ¢vidence
of the insurance coverage required by Borrower's agreevieriwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Botrewscs collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende purchases may oot pay any claim that
Borrower makes or any claim that is made against Borrower in ¢ouanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bt only after-providing Lender with evidence that
Borrower has obtainad insurance as required by Bomrower's and Lender's wgreement. If Lender porghases
insurance for the collateral, Borrower will be responsible for the costs of that<nsurance, inchiding interest
and any other charpes Lender may impose in connection with the placemen. of ihe nsurance. until the
effective date of the cancellation or ¢xpiration of the fsurance. The costs of the wsurape= may be added to
Bomrower's total outstanding halange or obligation. The costs of the insurance may be ‘more than the cost of
insurance Borrower may be gble to obtain on its own.
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
accelerntion under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action requlred to cure the default; (¢) a date, ot less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be ¢ured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further *aform Borrower of the right to reinstate nfter acceleration and the right to assert in the
foreclusuv< nroceeding the non-existence of a default or any other defense of Borrower to acceleration
ang foreciosuco, If the default is noi cured on or before the date specified in the notice, Lender at its
option may equ're immediate payment in full of all sums secure¢ by this Security Instrument
without further ¢:mand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to ¢zii¢st all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiter, 1, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payinza? Ot all sums sccured by this Sccurity Instrument, Lender shal release this
Sccurity Instrument. Borrower shal’ puy any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instrument, tut only if the fee is paid to & third party for scrvices rendercd and the
charging of the fee is permitted under Anriicable Law,

24, Walver of Homestead, In accordance with.Ilinois law, the Borrower herchy releases and waives
all rights under and by virtue of the Illinois homes ead cxemption laws.

25. Placement of Collateral Protection Insurancr, Ualess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen: with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrowe's/ collateral, This insurance may, but aced
not, protect Borrower's interests. The coverage that Lender purcheccs may not pay any claim that
Bomower makes or any claim that is made against Borrower in conacction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bomower has obtained insurance as required by Borrower's and Lender's agrioment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insursnce, including interest
and any other charges Lender may impose in connection with the placement of twe insvrance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurape rhay be added 1o
Borrower's total cutstanding balance or obligation. The costs of the insurance may be mare b the cost of
insurance Borrower may be able to obtain oa its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
QLI/KA WLM (Seal)
Andrea M, Ohrmundt “Barower
7@ , (/717 J ) D ﬁ 17 10112:2019  (Seal)
JUSt1 n \J . Oh rmundt -Borower
|
| 16/12/2019 (Seal) (Seal)
! Joyce A, Orhmundt -Farrswer -Batrower
|
\
|
1 (Seal) / (Scal)
-Borrower -Bonower
(Seal) = (Seal)
<Borrower -Borrower
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ViITH MERS
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BY SIGNING BELOW, Berrowsr accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
107122019 (Seal)
Andrea M, Ohrmundt -Borrowet
/ 10/12/2019  (Seal)
Justin J. Ohrmundt -Borrower
9. (Seal) (Seal)
Joyge A. Orhmundt Piriwer ‘Borrower
(Seal) /. (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Bomower
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STATE OF ILLINOIS, Cook . County ss:

I, e)dev\m)u?\ ‘P(“’\k C — . a Notary Public in and for said county and
state do hereby certify that Andrea M. Chrmundt~Justin J. Ohrmundt and Joyee-A_
Orhmeadd,

A

?

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrozacer as hisfherfiheir free and voluntary act, for the uses and purposes therem set forth.

Givra vnder my hand and official seal, this 12th day of October, 2019

My Commission L¥pires: 02-— Ob vw‘zz

Notary Public

OFFICIAL SEAL
RUSLANA ANIYCHYN ©
Notary Public - State of fllingis [
My Commission Expires Feb. 6, 20% >

Loan origination organization Quicken Loans Inc.

NMLS ID 1194838
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Loan originator Jeremy [ Gabrielson
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STATE OF ILLINOTS, ( (_5" County ss:
. T FoAy Lan

I . a Notary Public in and for said county and
state do hereby centify tha B, Jusﬂ-a#zgh:wnd{—m Joyce A.
Orhmundt

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared tefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruraeni-us histher/their frec and voluntary act, for the uses and purposes thercin set forth.

Givea vdsr my hand and official seal, this 12th day of October. 2019

My Commission Expiréa. f J « 33 +f Ci

Cccany | Pubh‘ﬁ

TONY LANGE
Notary Pubhc
Stole of WisCONS© o

Loan originaticn organization Quicken Loans Inc.
NMLSID 3030

Loan originator Jeremy D Gabrielson

NMLSID 1194838
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(sj: 13-12-401-032-0000

Land situated in the County ofCook in the State of IL

THE EAST 23.00 FEET OF LOT 19 &if THE WEST 6.00 FEET OF LOT 18 IN YOLLMER'S SUBDIVISION OF
LOTS 3,4,5,6,7,8 AND LOT 2 (EXCEPT THC NORTH 53.06 FEET THEREQF) IN TOWN OF BOWMANVILLE
[N EAST 1/2 OF SOUTHEAST 1/4 OF SECTIOM 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, sLLIMQIS.

Commonly known as: 2432 W Winona St, Chicajo, IL 60625-2511

} THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATIGN NUMBER LSTED ARE PROVIDED SOLELY FOR
| INFORMATIONAL PURPOSES



