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“This Instrument Prepared By:
Theresa Little
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To!
GUARANTEED RATE, INC,
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Number: 292604163 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399021201700 MERS Phone: §8§8-679-6377

DEFINITIONS

Words used in multiple sections of this document =< defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage ¢f words used in this docttment are also provided in Section 16,

(A) "Security Instrument" means this document, which isgaad  QCTOBER 18, 201% » fogether
with all Riders to this document,
(B) "Borrower"is KATHRYN JOHNSON, UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is & separr<e corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moctgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addtecs and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION oraanized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated OCTOBER 18, 2019
The Note states that Borrower owes Lender THREE HUNDRED FOUR THOUSAND AND 00/100

Dollars (U.8. § 304,000.00 ) plug interest,
ILLINOIS - Single Family - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT - MERS DacMagic €Fpmmes
Fom 3014 101 www.dacmagic.com
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Bortower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2049 .

(F) "“Property" means the property that is described below under the heading "Teansfer of Rights in the Property.”
(G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sumns due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Planned Unit Development Rider
7] Balloon Rider [] Biweekly Payment Rider

[] -4 Family Rider [ Second Home Rider

] Couderm.nium Rider [ Other(s) [specity]

(1) "Applicable Law" means !l controlling applicable federal, state and local statutes, regulations, ordinances and
admi.nistrative rules and orders (the: have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "“Community Association Dues, Feos, and Assessments® means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property hy a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any transe: of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initiated througa an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a fin incizl institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, auiciraied teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfoes,

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds’ means any compensation, settlemeit award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages der nzioed in Section 5) for: (i) damage to, or
destruction of, the Praoperty; (if) condemnation or other taking of all or any rart of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misreptesentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayivent of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (1) princigal nd interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "“RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et sca ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional of
successor legislation or regulation that governs the same subject matter. As used in this Sccuriy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regardtoa” faderally related zac:taage loan™
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any patty that has taken title to the Property, whether ¢e ot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie MaafFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €
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‘TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successots and assigns) and to the successors and assigns of MERS the following desctibed property located in the
COUNTY of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIDTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A“,
A.P.N.,: 17-08-247-030-1002

which currently has the address of 454 N Aberdaen ST APT GN
[Straat]
CHICAGO , Minols 60642 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now ¢ hereafter evected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the-praperty. All reptacements and additions shall also be
covered by this Security lnstrument. All of the foregoing is 1¢friedtoin this Securlty Instrument as the *Property.”
Borrawer understands and agrees that MERS holds only fegal titlc 29 #ie interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (us iominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, includ’nz, but not timited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, butnoi limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and vas the right
to mortgage, grant and convey the Property and that the Property is uriencumbered, except for encunbiances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, <ubject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varfations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOLS - Single Family - Fannle Mae/Freddie Mag UNIFORM INSTRUMENT - MERS DoeMagic €Fpemng
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LEGAL DESCRIPTION

Permaneﬁt Index Number:
Property ID: 17-08-247-030-1002

Property Address;
454 N, Aberdeen St,, Apt, GN
Chicago, IL 60642

Legal Description:

Parcel 1:

Unit Number GN ix the Aberdeen of River West Condominium, as delineated on a Survey of the following
described tract of land:

Lots 7, 8 and 9 in Block 10 in Subdivision of Blacks 9, 10, 24 to 27, 40 to 42 and the Southwest part of 43 in
Ogden's Addition to Chicazn-in the Northeast 1/4 of Section 8, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook LCrunty, Illinois.

Which Survey is attached as Exnioit "C" to the Declaration of Condominium recorded as Document Number
0505345141, together with its undivided percentage interest in the common elements in Cook County, Illinois,
Parcel 2;

The exclusive right to the use of Parking pace P-5 and concrete terrace as to Unit GN, limited common
elements, as delineated on the Survey attach¢d as Exhibit "C" to the aforesaid Declaration, as amended from
time to time, in Cook County, Illinois.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when dug the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or mote of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as m#¥ bs designated by Lender in accordance with the notice provisions in Section 13. Lender may refurn
any payment ot pre+ial payment if the payment or partial payiments are Insufficient to bring the Loan current, Lender
may accept any prytient or partial payment insufficient to bring the Loan current, without waiver of any rights
heretnder ot prejudize 13 its rights to refuse such payment or partial payments in the future, but Lender Is not
cbligated to apply such ravinents at the time such payments are accepted. 1f each Periodic Payment s applied as of
its scheduled due date, then Leiier need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes paymeitt £ bring the Loan cutrent. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such-Sunds or return them to Borrower. [f not applied earlier, such funds will be
applied to the outstanding principal kalunce under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the Suiute against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumant or performing the covenants and agreements secured by this Security
[nsttument,

2. Application of Payments or Procee(s. Except as otherwise described in this Section 2, all payments
accepted and apptied by Lender shall be applied in () tollowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaiiing amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and Zoza to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqucnt Pericdic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to *ie delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply auy-payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent thet, each payment cai be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mere Peciodic Payments, such excess may
be applied to any late charges due, Voluntary prepayments shall be applied first t4 ary prepayment charges and then
a3 described in the Note.

Any application of payments, insurance proceeds, or Miscellangous Proceeds to | rincinal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymetiis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymerits aze due under the
Note, until the Note Is paid in full, a sum (the “Funds®) to provide for payment of amounts dusfor:” (4) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encuribrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and «l insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Esctow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Famiy - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT - MERS DacMagic €Ramd
Form 3044 /1 www, docmagic. com

Page 4 of 14



1930122260 Page: 7 of 24

UNOFFICIAL COPY

+

" Bottower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time sprwivied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimats the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Fien's or otherwise in accordance with Applicable Law.

The Funds shal 0é held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, i) Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply th@ Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Bortower foi holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pavz Borrower interest on the Funds and Applicable Law permits Lender to make
stich a charge. Unless an agreement s riade In writing or Applicable Law requires intetest to be paid on the Funds,
Lender shall not be required to pay Borrowzi any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall bu paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escro'y, <8 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, Iftherc i3 ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Soriawer shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no muss shan 12 monthly payments, 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shali n0fify Borrower as requited by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency f accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumer, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, firas, and impositions attributable to
the Property which can attain priority over this Security Instryment, leasehotd payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. T« the extent that these items
ate Bscrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Botrower:
() agrees in writing to the payment of the obligation secured by the lien in a manner acceptabls to § ender, but only
5o long as Borrower is performing such agreement; (b) contests the lien in good faith by, i daiends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforceutent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures fro/n tue holder
of the lien an agreement satisfactory to Lender subordinating the llen to this Security Instrument, (f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender mey require Borrower to pay a one-time charge for a real estate tax veriflcation and/or reporting service
used by Lender in connection with this Loan.

8, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Roms
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including, but not limited to, earthquakes and floods, for which Lender requires Insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lendet' s right to disapprove Borrower' s choice, which right shatl
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cartification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

I€ Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opticn end Borrower's expense. Lender is under no obligation to purchase any partieular type or amount
of coverage. The:zfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Proprrty, of the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thua vras previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o
obtained might significaraty exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectio« 5 shall become additional debt of Borrower secured by this Security [nstrument, These
amounts shall bear interest af th2 Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrows: requesting payment.

All insurance policies required Uy ‘Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include astridard mortgage elause, and shall name Lender as mortgagee and/or asan
additional loss payee. Lender shall have whe right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receits of paid premiums and renewal notices. 1fBorrower obtains any
form of insurance coverage, not otherwise requited v Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notic2 5 the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Leoder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wasiequired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically trazible and Lender's security is not legsened,
During such repair and restoration period, Lender shall have the right to old such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has besa completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may Aishurse proceeds for the repairs and
restoration in a single payment or In a series of progress payments as the work i vcmpleted. Unless an agreement
is made in writing or Applicable Law requires interest ta be paid on such insurancs proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sol2 obligation of Borrower.
If the restoration or repait is not economically feasible or Lender's security would be lessened, ths insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the<xesss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and
related matters, [f Borrower does not respond within 30 days to a notice from Lender that the insurance caiz.er has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquites the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under afl insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property ot to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Famity - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
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6. OQccupancy, Bortower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afer the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consenlt shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destray,
damage or Impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restotation is not economically feasible, Borrower shall promptly repait the Property if damaged to avoid further
deterioration or damape. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prope:cy, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suck purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
4 serfes of progress piyments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
to repair or restore th; Pioperty, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender of its agent megy mike reasonable entries upon and inspections of the Property. [fit has reasonable cause,
Lender may inspect the interiar of the improvements on the Property, Lender shall glve Borrower notics at the time
of or prior to such an Interior ingpertion specifying such reasonable cause.

8. Borrower's Loan Appliasdia. Borrower shall be in default if, during the Loan application process,
Borrower or any parsons of entities acting 2% i direction of Borrower or with Borrower's knawledge or consent gave
materially false, misleading, or inaccurat2 information or statements to Lender (or failed to provide Lender with
material information) in connection with tte Loan, Material representations include, but are not limited to,
representations concerning Borrowet's occupancy o tiie Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Instrument. [f (a)
Borrower falls to perform the covenants and agreements coniained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest it e Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnaiton-or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws < rignlations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ¢i zppropriate to protect Lender's interest in the
Propetty and rights under this Security Instrument, including protecting siid/or assessing the value of the Property,
and securing and/or repairing the Property. Lender'sactions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing i1 court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securi'y lnstrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limiied w0, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ellminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to de so, It is agreed that
Lender incurs no liability fot not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sezared by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement anc shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall niot surrender the leasehold estate and interests herein canveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees fo the merger
in writing,

10, Mortgage Insurance. IfLender required Mortgage Insurance as 2 condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. [f, for any reason, the Mortgage

ILLINOIS « Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS : DacMagic €Frms
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!nsurance coveragerequired by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mottgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payeents that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance, Such loss reserve shall be non-tefundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest o earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avai'abis, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insuranza, [f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make sapzrately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required t maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement fo- Martgage Insutance ends in accordance with any written agreement between Borrower and
Lender providing for such *éro:iuation or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatior. to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses ! ender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loax s ugreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total «isk on all such insurance in force from time to time, and may enter into
agreements with other parties that share o: modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage izisurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to inghe ayments using any source of funds that the mortgage insurer
may have available (which may include funds obtaiued from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purckaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {dirctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Moxgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemezs rvavides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid %0 %2 insurer, the arrangement is often termed
“captive relnsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrover has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not inurens< the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(%) Any such agreements will not affect the rights Borrower has - if any --witli respect to the Mortgage
lusurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to recelve certain disclosures, to request and obtain cancellation of the Mortgage lasurance, to have the
Mortgage Insurance terminated automatically, and/or to receivea refund of any Mortgage Fasur ance preminms
that were wnearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herzoy assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Cicperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any
interest of earnings on such Miscellaneous Proceeds. If the restoration or repalr is not economically feasible or

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT - MERS DaeMagic €Farmis
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' Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
gpplled to the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to

areower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or Joss in value,
unless Bortower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imme diately before the partial taking, destruction, o loss in value divided by (b) the fair market value of the
Property immedi»aly before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event 51 © partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedizieir before the partial taking, destruction, of loss in value is less than the amount of the sums
secured immediately befire the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscel'ane-us Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Rorrower, or if, after notice by Lender to Borrower that the Qpposing Party (as
defined in the next sentence) offers t4 riake an award to settle a claim for damages, Borcower f2ils to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration ot repair of the Property o to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the: third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in eprrd to Miscellaneous Proceeds.

Borrower shall be in default if any action or procéeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security [nstrument. Borrower can cuie g1 a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceading to be dismissed with a rufing that, in Lender's
judgment, precludes forfeiture of the Property or other materialli;alrment of Lender's intetest in the Property or
rights under this Security Instrument. The procaeds of any award e rigim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and, <hall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Exiencion of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or any
Stccessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successon in Interest of Borrower
of to refuse to extend time for payment or otherwise modify amortization of the sums secu.ed Yy this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest =i Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's asceptance of
payments from third persons, entitles or Successors in Interest of Barrower ot in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (&) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secuted by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagie €RmTRS
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's Interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regardto any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Lean s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other 1zan charges collected o to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such ioin charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums aircadv collected from Borrower which exceeded permitted limits will be tefunded to Borrower,
Lender may choose to mrse this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refunid recces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or /10t a prepayment charge is provided for under the Note). Borrower' s aceptance of
any such refund made by direct payraant to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices, All notices given by Brirower ot Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connestion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or (vhen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute r.otice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propersy Address unless Botrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly rotity Lender of Borrower's change of address. If Lender
specifies aprocedure for reporting Borrower's change of adzaress, then Borrower shall only report a change of address
through that specified procedure. There may be only one deetgrated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by deliverizg i or by malling it by first class mail to Lender's
address stated herein unless Lender has designated another address by puiice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given ti Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security lastruzaent,

16, Governing Law; Severability; Rules of Construction, This Security {vstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righis 2ad obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law.  Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision o clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiazs #¢ this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cc rresponding
neuter words ot words of the feminine gender; (b) words in the singular shall mean and include the plura and vice
versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumnent,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

[LLINOIS - Singte Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMayic €FRammns
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial Interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days ftom the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
o Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of! (a)
five days befre sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other petiod as
Applicable Law tright specify for the termination of Borcower' s right to reinstate; or (c) entry of ajudgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security 1nstrment and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreameiits; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorrays' fees, property Inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest i1 the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to.assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatio t= pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicebic Law. Lender may requite that Borrower pay such reinstatement sums
and expenses in one or more of the following torms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashie®' s sheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instiumariality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument ¢nd obligations secured hereby shall remain fully effective as if
1o acceleration had occurred, However, this right to relnstate siall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notics-of Grievance. The Note or a parttal intarest in the Note
(together with this Security Instrument) can be sold one or mor< d-ies without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer") sateollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servictiz obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more char.gzs of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Setvicer, Bortower will be given atiten notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymsats should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigaze loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Nelther Borrower nor Lender may commence, join, or be joined to any judicial action (a ¢ittier an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securiiylnsrement of that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securicy Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the réqirements
of Section 15) of such alleged breach and afforded the other party heteto a reasonable period after the givir'g <f such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certaln action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrawer pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be desmed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radloactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that refate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means & condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Eavironmental Law, (b) which creates an
Environmente! Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that advarsely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or sorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to aoimal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in covsumer products),

Borrower shall promipiy sive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental of reziatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrcwer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, Giewnsige, release o threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or rricase of a Hazardous Substance which adversely affects the value of the
Property. 1fBorrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aczorJezice with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanug.

NON-UNIFORM COVENANTS, Borrower and Leuder further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notics to Borrower prior to acceleration following
Borrower's breach of any covenant oragreement in this Seeuri#; Vztrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notics shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from tha Zate the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default su ur before the date specified in the
notice may result in aceeleration of the sums secured by this Security Inst;ument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrovier of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existines of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on Hr hafore the date specified
in the notice, Lender at its option may raquire immediate payment in full of all sums svcured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial srocreding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sevtuo 42, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release (his Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing thii Sccurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. Inaccordance with 1llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only aRer providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Insteumnent and fnvany Rider executed by Borrower and recorded with it,

%{ e
athryn Jgnnsgo -Datrower

Witness Witnass
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fgmn
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(Space Below This Lina For Acknowtedgment]

State of ILLINOIS )
) s

County of Cook

)
I W » f /@V/M "d// M&/ certify that

(here give name of officer and his official title)

Kathryn Jononson

(name of grantor, ard i"acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perser, 4ad acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act-ux the uses and purposes therein set forth,

Dated: OCTOBER 18, 2018
‘ OFFICIAL SEAL / ‘
Ka

Signature of@'(’iccr)

F LLINO)
EPRES G509y

(Beal)

Loan Qriginator: Mary, Jo Sexauer, NMLSR ID 755385
Loan Originator Organizatlon: Guaranteed Rate, Ine, NMLSR ID 2611
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Loan Number: 192604166

Date: OCTOBER 18, 2019

Property Address: 454 N Aberdeen ST APT GN
CHICAGO, ILLINOIS 60642

EXHIBIT “A"
LEGAL DESCRIPTION

A.B.N. # : 17-08-247-030-1002
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Loan Number: 192604165

454 N Aberdeen ST APT GN
APN: 17-08-247-030-1002

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journa)) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of CCTOBER ,
2019 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the " Security Instrument") of the same date given by the undersigned ("Borrower”)
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.

("Lender") o{ the same date and covering the property described in the Security Instrument and located at:

+5/. N Aberdeen ST APT GN, CHICAGO, ILLINQIS 60642
[Property Address]

THE NOTE PROVIDNES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLFE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTALLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND PiAZ IMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. in «ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveunut and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate ot 3.750 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable iuterest rate on the first day of
NOVEMBER, 2026 , and the adjustable interest¢2te 1 will pay may change on
that day every 12th month thereafter. The date on which my initial fixed intarest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could chage, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Jadex. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposi:s in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index value nvoilable
as of the date 45 days before each Change Date is called the "Current Index," provided that if the Curr<nt
Index is less than zero, then the Current Index will be deemed to be zero for purposes of calculating my
interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €Rcmmms
Single Family - Fannie Mae UNIFORM INSTRUMENT m;d%‘:mgfc.com
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(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2,250 %)
(the *Margin") to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-gighth of one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then deteemine the amount of the monthly payment that would be sufflcient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my month’; payment.

(&) L.mits on Interest Rate Changes

The iate=ast rate 1 am tequired to pay at the first Change Date will not be greater than

8.7 % or lass than 2.250 %, Thereafter, my adjustable interest rate will never
be increased or G=riezsed on any single Change Date by more than two percentage points from the rate of
interest 1 have been Baving for the preceding 12 months, My interest rate will never be greater than

8.750 % oress than the Margin,

(E) Effective Date of Coariges

My new interest rate will bzcome effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the firit menthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail toin<a aotice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my 22justable interest rate before the effective date of any
change. The notice will inciude the amount of my monthly payment, any information requited by law to be
given to me and also the title and telephone number of « person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1.  Until Borrower's Initial fixed interest rate changes to un adjustable interest rate under the terms
stated in Section A ahove, Uniform Covenant 18 of the Security Instrutaent shall read as follows:

Transfer of the Property or a Beneficial ntercst in Borrower, “Asdsed in this Section
18, “Interest in the Property" means any legal or beneficial interest in the Picporty, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract ot escrow agreement, the intent of which s the transier eZiitle by
Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transfertec’;
without Lender's prior written consent, Lender may require immediate payment in full of aii
sums secured by this Security Instrutment, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTASLE RATE RIDER - WSJ Ona - Year LIBOR CRrmms
Single Family - Fannle Maa UNIFORM INSTRUMENT mrfv’.%y:fmym. com
Forh 3187 6/01 (rev. 6/16) Page 2 of 4



1930122260 Page: 20 of 24

UNOFFICIAL COPY

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable Interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section BI above
shall then caase to be in effect, and the provisions of Uniform Covenant 13 of the Security Instrument shall
be amernded <o read as follows:

Fraryfor of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interést ;o the Property" means any legal or beneficial interest in the Property, including,
but not limited tu. 2hose beneficial interests transferred in a bond for deed, contract for deed,
installment sales cratract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future Gate to a purchaser,

I all or any part of the Praperty or any Interest in the Property is sold or transferred (or
if Borrower is not a natural erson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cons:nt, Lender may require immediate payment in full of all
sums secured by this Security lustiament, However, this option shall not be exercised by
Lender if such exercise is prohibited ry Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be suunatted to Lender information required by Lender to
evaluate the intended transferee as if a new lows were being made to the transferee; and (b)
Lender reasonably determines that Lender' s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant ¢r 2greement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lener also may require the transferee
to sign an assumption agreement that is acceptable to Lendsi and thut obligates the transferee
to keep all the promises and agreements made in the Note and (n ¢his Security Instrument,
Borrower will continue to be obligated under the Note and this Seaity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option ta require immediate payment in full, s cacer shall give
Bortower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower mysipay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1 the
explration of this period, Lender may invoke any remedies permitted by this Security Instrumzat
without further notice or demand on Borrower.

NMULTISTATE FIXED/ADJUSTABLE RATE RIDER - W8J Ona - Year LIEOR prm—
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

(Seal) (Seal)

-Borrower ~Borrower

.5 (Seal) (Seal)

~Borrowet ~Borrower

—— (Seal) (Seal)

-Borrower ~Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €71
Single Family - Fannie Mae UNIFORM INSTRUMENT w%f.d%%rfvaglc.com
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454 W Aherdeen ST APT GN
APN: 17-08-247-030-1002

ar, Number: 192604165

CONDOMINIUM RIDER®

THIS CONDOMINIUM RIDER is made this 18ch day of OCTOBER, 2019 ’
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument*) of the same date glven by the undersigned (the Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC,, A DELAWARE CORPORATION

(the "Lenrér?) of the same date and covering the Property described In the Security Instrument and located at:

1%4 N Bberdeen ST BPT GN, CHICAGO, ILLINOIS 60642
[Property Address|

The Property includes a it in, together with an undivided interest in the common elements of, a
condominium project know: as:

ABEPOTEN OF RIVER WEST CONDOMINIUM
i ame of Condaminium Project]

(the "Condominium Project'). 1f the owners association or other entity which acts for the Condominium
Project (the "Owners Association®) holds {itl; #a property for the benefit or use of its members or
shareholders, the Property also includes Borrow:r sinterest in the Qwners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. [n addition to the rovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres a2 follows:

A. Condominium Obligations. Borrower shall perforim a)!-of Borrower's obligations under the
Condominium Project' s Constituent Documents. The “Constituent Dogrinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-law.=: (i} code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, ali' dues and assessments imposed
pursuant to the Constituent Docutnents.

B. Property Insurance. So long asthe Owners Association maintains, with a generally accepted
insurance cartier, a"master® ot "blanket" policy on the Condominium Project which is satisfictoiy to Lender
and which provides insurance coverage in the amounts (including deductible levels), for e petivds, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, laciuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender wiives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments €
property insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a conditlon of this waiver can change during the term of the Toan.

NMULTISTATE CONDOMINIUM FIDER DocMaglc €Rormns
Fannie Mae/Freddie Mage UNIFORM INSTRUMENT
Form 3140 1/01 Page 1 of 3 www,dacmagic.com
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrowet.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Qwners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Ceixlemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bo'rorver in connection with any condemnation or other taking of all or any part of the Property,
whether of the it o of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall b2 .id to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as‘previded in Section 11,

E. Lender's Prior Coriaant. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pardtion or subdivide the Praperty or consent to: (i} the abandonment or
termination of the Condominium Projest, wxcept for abandonment or termination required by law in the case
of substantial destruction by fire or other rasualty or in the case of a taking by condemnation or eminent
domain; (if) any amendment to any provision of tha Constituent Documents if the provision is for the express
benefit of Lender; (iti) termination of professic.e! management and assumption of self-management of the
Owners Association; or (iv) any action which wouid have the effect of rendering the public liability insurance
coverage maintained by the Qwners Assoclation unascep'able to Lender.

F. Remedies. IfBorrower does not pay condomirivzi dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tiiiz puragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower #:id Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement ax the Mote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DoeMaglc €Fgrms
Fannie Maa/Fraddia Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condorninium Rider.

(Seal)

Kbthryn Johrdon ~Borrower ~Borrower
i (Seal) (Seal)

-Bortower ~Borrower

{Seal) (8eal)

~Borrower ~Botrower

MULTISTATE CONDOMINIUM RIDER DocMaglc EFarmS
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