UNOFFICIAL-COPY
INUIT T T O\ O \UUd

lllinois Anti-Predatory

Lending Database
Program  gq24

Certificate of Compliance

Report Mortgage Fiaud
844-768-1713

Doc#. 1930246097 Fee: $98.00
Edward M. Moody

Cook County Recorder of Deeds

Date: 10/29/2019 09:42 AM Pg: 1 of 17

‘The property identified as:

- Address:

PIN: 16-17-110-024-0000

Streetl: 617 5 HARVEY AVE

- Street line 2:
“City: OAK PARK

_ | Lender CGuaranteed Rate, Inc

State: L 218 Code: 60304

Borrower: JOANNA KANE AND ROBERT KANE

Loan / Mortgage Amount: $267 246.00

Pursuant to 765 ILCS 77/70 et seq.

, this Certificate authorizes the County Recorder of Deedsioenord a residential

morigage secured by this property and, if applicable, a sinwitanecusly dated HELOC.

- Certificate number: 9A069C05-9881-4247-A8CD-COBY11C1BISF ' Execution date: - 10/25/2019




1930246087 Page: 2 of 17

UNOFFICIAL COPY

This instrument Prepared By
Closing Reguasts

3940 N RAVENSWOOD
CHICAGO TLLINGIS 60613

Afrer Recording Eeturn To

CUARABNTEED RATE, INC.

A410 N, RAVENSWOOD AVE.
CHICAGS, ILLINOIS 60640
Loan Number: 192627091

< : revsnisnb -~ {Space Above This Line For Recording Data) oo

1 o v MORTGAGE

8-0340829-703
BRI 100196399021380629 MERS Phone: BBR.679.6377

DEFINITIONS

Words used o multiple sections of this document a0 defined below and other words are defined in Sections 3, 10,
12, ¥7, 19 and 20, Certain rules regarding the usags of words used in this document are also provided in Section 15,

(&) "Security Instrument’ means this document, which s dated QCTOBER 25, 2008 , together
with ali Riders o this document.
(B} "Porrewer''is  JOANNA KANE AND ROBERT KANL. WIFE AND HUSBAND

Borrower is the morigagor under this Security Instrument.

() "MERS"is Morigege Blectronic Repistration Systems, Ine. MERS is a'serneate corporation that is acting
solely as & nominee for Lender and Lender' s successors and agsigns, MERS is the wor(gages under this Securty
Instrament. MERS is organized and existing under the Iaws of Delaware, and has an addresgand telephone number
of P.O. Box 2026, Fling, MI 48501.2026, el (888 679-MERS,

{1 "Lender”is GUARBNTEED RATE, INC.

e

Lender is a DELAWARE CORPORATION organized
and existing vader the laws of DELARARE

LDender's addeess s 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 606613

() "Note"means the promissory note signed by Borrower and dated OCTOBER 2%, 2019
The Mote siates that Borrower owes Lender  TWO HUNDRED SIXTY-SEVEN THOUSAND TWO HUNDRED
FORTY-STX AND 00/100 Dollars (U5, § 267,246.00 )

ILLINGIE FrA MO GAGE - MEAS
ILMTGE2 FHA 12/27/47
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fofl not later
than NOVEMBER 1, 2049

{7 "Property® means the property that is deseribed below ander the heading "Transfer of Rights in the Propery.”
(G} "Loan" means the debt evidenced by the Noie, plus interest, late charges due under the Note, and a1l sums due
undey this Security Instrament, plus interest,

(H} "Hiders" means all Riders to this Security fnstrament that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as apphicablel

[ Adgsiable Rate Rider [ Plansed Unit Development Rider
[ Condominium Rider [ Other{s) Ispecily] Fixed Interest Rate Rider

I} Applicable Zav ' means all controlling applicable federal, state and local statuies, regulations, ordinances and
administrative rules acd Opders {that have the effect of law} as well as all applicable final, non-appealable judicial
opinions,

i "Commuonity Associaticn Does, Fees, and Assessments’ means all dues, fees, assessmonts and other charges
that are imnosed on Borrower orthe Broperty by a condominium association, homeowners association or similar
organization.

(K} "Electronic Fands Transfer” medns sy transfer of funds, other than a fransaction originated by check, draft,
or similar paper instrument, which is iniliased through an electronic rerminal, telephonic instroment, computer, or
magnetic 1ape so as fo order, Ingtrect, or sltborize. 4 financial institution to debit or credit an account. Such torm
includes, but is not limited to, point-of-sale translors, automated telier machine transactions, transfers indtizted by
telephone, wire wansfers, and automated clearinghonss ansfers,

(L} Eserow Hems' means those items that are desciibed in Section 3.

(M) "Miscellaneous Proceeds' means any compensation_sctdement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the colrerazes described in Section 5) for: (1) damage to, or
destruction of, the Property; (i1} condemnation or other taking of 200t any part of the Property; (ii)} conveyance in
hew of condemnation; or (1v) musrepresentations of, or omissions as {3.the value and/or condition of the Property

(N} “"Morigage Insurance” myeans insurance protecting Lender agmnst the nonpayment of, or default on, the Loan.
(O} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (1) any amounts under Section 3 of this Security Instrument.

Py "RESPA" means the Real Bstate Settlement Procedures Act (12 U.8.C. $300V et seq.) and its implementing
reguiation, Regulaon X (12 C.F R, Part 1024, as they might be amended from gne todime, or any additional or

suecessor legislation or regulation that governs the same subjoct rmatter. As vsed in this Stourity Instrament, "RESPA”
refers to all requiremnents and restrictions that are imposed in regard to a "federally related mortgase loan" even i the
Loan does aot qualify as @ "federally relsted morigage loan” woder RESPA

() "Seereiary" means the Secretary of the Unsed States Department of Housing and Urban Dévdiopment or his
designee,

(K} "Successor in Interest of Borrower' means any party that has taken ttle to the Property, whether ur aot that
party has assumed Borrower’s obligations under the Note and/or this Securily [nstrument.

TINGIS FHA MOBTGACE - WIERS ' o e vep———
HMTGZZ FHA 1229117 W o, z:mav:
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THANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument sccures to Lender: {3} the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Seowrity
Instrument and the Note, For this purpose, Borrower does hereby mortgage. grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and 1o the successors and assigns of MERS, with power of
sale, the following described property located in the

COUNTY of Cook
{Type of Recording Jurisdiction] [Mame of Recording furisdiction]
SEE LEGAL DESCRIPTION ATTACHBED HERETO AND MADE A PART HEREQF AS RXHIBIT "AY,
AP.N,: 16-17-310~-024~0000

which currently has the address < 517 5 Harvey Ave
[Sireet}
ORE PARK , Hinois 60304 {"Property Address™):
[Cry] {7 Uode?

TOGETHER WITH all the improvements” wow or hereafter erected on the property, and all casemenis,
appurtenanees, and fintures now or hereafter a part o the, property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoinpdsreferred to in this Security Insteument as the "Property.®
Borrower understands and agrees that MERS holds only legatditic to the interests granted by Borrowey in this Scearity
Instrament, but, if necessary o comply with law or custom, MERE {as nomigee for Lender and Lender’ s sucoessors
and assigns} has the rights to exergise any or all of thoso interests, Sieiuding, but aot limited to, the right to foreclose
and seli the Property; and to take any action reguired of Lender including, but not Himited to, releasing and cangeling
this Secority Instrament,

BORROWER COVENANTS that Borrower is lawfully scised of the estife ereby conveved and has the right
o morigage, grant and convey the Property and (hat the Property is unencumbiered, except for encumbrances of
record. Borrower warrants and will defend generally the title (o the Property against 4l ¢laims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-imfurpreovenants with
limited variations by jurisdiction o constitute 3 uniform security instriment covering real propertys

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Inferest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Mote and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrament shall
be made in U.5. carrency. However, If any check or other instrument received by Lender as payment under the Note
or this becurity Instrument is returaed to Lender vopaid, Lender may require that any or all subsequent payments due
under the Note and this Secority Instrument be made in one or more of the following forms, as selected by Lender:

ILLUNGIS FHA MORTGAGE - MERS ' : T patMigie €

ILMTGZ2 FHA 12727117 _Wi&é}ﬁf&mﬁm}ﬂmm%f“
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{a) cash; {b) mopey order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institntion whose deposits are insured by 2 federal apency, instrumentality, or entity; or (d}
Blectronic Funds Transfer.

Payments are deemed received by Lender when received af the location designated in the Note or at such other
location as may be designated by Lender in sccordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial paymens are insufficient o bring the Loan current. Lender
may accept any pavment or partial payment wsnfficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to is rights to refuse such payment or partial payments in the fotore, but Lender is not
abligated to apply such payments at the time such payments are accepted, If pach Periodic Payment is applicd as of
its schednied due date, then Lender need not pay interest on unapplied fands. Lendor may hold such unapplied fimds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lendepshall either apply such funds of return them 1o Borrower. If not applicd carlier, such funds will be
applied to heattstanding principal balance wader the Mote immediaiely prior to foreclosure. No offset or claim which
Borrower mighit bave now or in the future against Lender shall relieve Borrower from making pavments doe under
the Note and this Seovrity Instrument or performing the covenants and agroements secured by this Security Instrument,

2. Appliesiion of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage irsorasce premiums 1o be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the mondty ;‘nas‘tg&ge ISUFARCE DRenGs:

Second, to any faxes, specidl avsencments, feasehold payments or ground rents, and five, flood and other hazard
insurance premivms, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principil of the Note; and, Filth, to late charges due under the Note,

Any application of paymends, inswrance procgeds, or Miscellaneous Proceeds to principal due under the Note
shail not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrew Iterms. Borrower shall pily o Lender on the day Periodic Payments are due under the
Note, until the Note is pad in full, a sum (the "Fonds™} (n-nrovide for payment of amounts due for: (1) taxes and
assessments and other items which can gitain priority ovecdlis Security Instrument s a Hen or encumbrance on the
Property; (b) leasshold payments or ground rents on the Progerty, i any; (¢) premiums for any and all insurance
reguired by Lender under Section 5; and () Mortgage Insurance grewivms to be paid by Lender o the Secretary or
the montily charge by the Secretary instead of the monthly Mostgagednsurance premiwmg, These items are called
"Bscrow Nems,” AL origination or al any thme during the term of the Loan,\Lender may require that Commumity
Association Dues, Fees, and Assessments, i any, be escrowed by Borrowerans such dues, fees and assessments shall
be an Escrow lem. Borrower shall prowpily furnish to Lender all notices of dmicunts o be paid wnder this Sectios,
Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borfower's obligation {0 pay the Funds
for any or all Bserow lems, Lender may waive Borrower' s obligation to pay to Lencer Funds for any or all Escrow
itzms atany tine, Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow liems for which payment of Fuds das been waived by
Lender and, if Lender requires, shall furnish to Lender receipts ovidencing such payment within susletime period as
Lender may require. Borrower's obligation fo make such payments and o provide receipts shall Sor 28 purposes be
deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase " covenant endagreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow liems dircetly, pursuant 1o a watver, and Buprower fails
10 pay the amount due for an Hscrow ltem, Lender may exercise its rights under Section ¥ and pay such amount and
Borrower shall then be obiigated vnder Section 9 to repay to Lender asy such amount, Lender may revoke the walver
a5 10 any or all Hserow Iterns at any time by 2 potice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all szds and in such amounts, that are then required under this Section 3.

Lender may, atapy timne, collect and hold Fonds in an amount (2) sufficient to permit Lender o apply the Funds
at the time specified wnder BESPA, da{f {b} not to exceed the maximum amount 2 lender can require under RESPA

ILLINGIS FHA MORTGAGE - MERS T : e
\LMTGZ2.FHA 12/27/17 s ocmanic, com
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Lender shall estimate the amount of Funds due on the basis of cureent data and reasonable estimates of eapenditures
of Tutere Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are inswred by a federal agency, instromentality, or
entity {including Lender, if Leades is ap institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time specified vnder RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analvzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o he paid on the Funds,
Lender shall not be required o pay Borrower any intorest or carnings on the Funds, Borrower and Lender can agree
e writing, however, that inferesi shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA,

I there iz a surplus of Fuads held in escrow, s defined under RESPA, Lender shall account (o Borrower for
the excess Japds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall naufy Borrower as required by RESPA, and Borrower shall pav to Lender the amount necessary to make
up the shortage 'naecordance with RESPA, but o no more than 12 monthly payments. I there is a deficiency of
Funds held in escrdw asdefined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower
shall pav to Lender the aiount necessary to make up the deficiency w accordance with RESPA, but inono more than
12 monthily payments.

Ugpon payment in fillof &l sums seenred by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendes,

4. Charges; Liens, Borrowe! shall nay all taxes, assessments, charges, fines, and bnpositions attributable o
the Property which can attain priority over this Security Instrument, leaschold payments or grownd rents on the
Property, if any, and Commnuonity Assoctalion Dues, Fees, and Assessmaents, if any. To the extent that these items are
Escrow Iteras, Borrower shall pay them in the minper provided in Section 3,

Borrower shall promptly discharge any lenaiich has priority over this Secority Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation socoied by the len in a manner acceptable to Lender, but only
s0 long as Borrower is performing such agreement; b} contests the lien in good faith by, or delends against
enforcement of the lien in, legal proceedings which in Lender sopinion aperate o prevent the enforcemen of the lien
witdle those proceedings are pending, but only until such prosetdings sre concluded; or {c) secures from the holder
of the Hien an agreement satisfactory to Lender subordinating the lied 15 this Secarity Instrument. I Lender determines
that any part of the Property is subject to 2 Hen which can attain priovity over this Security Instrument, Lender may
give Borrower a notice identilying the lien, Within 10 days of the date onowinch that notice is given, Borrower shall
satisfy the hen or take one or more of the actions set forth above in this Section 4,

5. Property Insurance. HBorrower shall keep the improvements now cxsting or hereafter erected on the
Praperty insured against loss by fire, hazards included within the torm “extended coverage,” and any other hazards
including, but not imited to, earthquakes and floods, for which Lender requires inaurapee. This insurance shall be
maintained in the amounts {inchiding deductible Jevels) and for the periods that Lender rexpires. What Lender requires
pursuant o the preceding sentences can change during the term of the Loan. The insurante corver providing the
insurance shall be chosen by Borrower subject o Lender's right o disapprove Borrower's chings, wohich right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Losp. either: (a) a
one-time charge for flood zone determination, cortification and fracking services; or {(b) 2 one-time charge for flond
zone determination and certification services and sebseguent charges each time remappings or shmilar caanges ovour
which reasonably might affect such determination o certification. Borrower shall also be responsible for the payment
ol any fees imposed by the Federal Emergency Management Agency 1 connection with the review of any flood zone
determiination resulting from an objection by Borrower.

H Borrower fails fo mamtain any of the coverages deseribed above, Lender may obtaln insurance coverage, af
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any visk, hazard or Hability and might provide greater

LLINQIS FHA MORTGAGE - MERS
WMTGZ2FHA 1202717

Page & of 13



1930246087 Page: 7 of 17

UNOFFICIAL COPY

or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtziped might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender az mortgagee and/or as
additional loss payee. Lender shail have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shafl promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of msurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standerd mortgage clavse and shall name Lender as mortgagee and/or 35 an additional loss
payee.

in the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proofl of loss fi not made promptly by Borrower. Unless Lender and Borrower otherwise agree n writing, any
insuranee procevds;, whethor or not the underlying insurance was required by Lender, shall be applied o restoration
of repair of the Propedty, if the restoration or repair is economically feasible and Lender's security 15 not lessened.
Druring such repair androgioration poriod, Lender shall have the right o hold such insurance proceeds unti] Lender
has had an opportunity (o Mispect such Property o ensure the work has been completed fo Lender's saiisfaction,
provided that such inspectici shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment of In'aseries of progress paymenss as the work is completed. Unless an agrecment is
made i writing or Apphoable Law/reguires interest o be paid on such insurance proceeds, Lender shall not be
reguired to pay Borrower any interest of earuings on such proceeds, Fees for public adjusters, or other third partics,
retamed by Borrower shall not be paid ouf <1 the insurance proceeds and shall be the sole obligation of Bosrower, If
the restoration or repair is not cconomically toasiblecor Lender's security would be lessencd, the nsurance proceeds
shafl be applied 1o the sums secured by this Securily fnstrument, whether or not thea due, with the excess, if any, paid
to Borrower. Such inserance proceeds shall be applied’in the order provided for in Section 2.

I Borrower ebandons the Property, Lender may filenegotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 30 ays 20 2 notice from Lender that the insurance carrier has
offered t settle a claim, then Lender may negotiate and ssttfe o claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Bosrower hereby assigns
t0 Lender {a) Borrower” s rights 1o any insurance proceeds in an amouninot 1o exceed the amounts anpaid under the
MNete or this Security Instrument, and (b} any other of Borrower's rights {Other than the right o any refund of
unearned premiums paid by Borrower) under alf insurance policies covering the Property, insofar as such rights are
apphicable to the coverage of the Property, Lender may use the insurance plovecds cither to repalr or restore the
Froperty or o pay amounts unpaid under the Note or this Security Instrument, wnetier or not then due,

. Occapancy. Borrower shall occupy, establish, and use the Property as Borrever' s principal residence within
60 days afier the exccution of this Secursty Instrumont and shall continue o occupy e Property as Borrower's
prinecipal residence for at least one year affer the date of occupancy, unless Lender determises that this requirement
shall cause undue hardship for the Borrower or nnless extenuating circumstances exist which are bevend Borrower's
gontrol

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shell pot destroy,
damage or impair the Property, allow the Properiy 1o deteriorate or commit waste on the Property. Borrower shall
maingain the Property in order w prevent the Property from deleriorating or decreasing in value due o its condition.
Unless it is determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further detorioration or damage. [f msurance or condemnation
proceeds are paid in connection with damage to the Property, Horrower shall be responsible for repaiving or restoring
the Froperty only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in & single payment or in g series of progress payments as the work is completed, If the insurance or

(LLINOIS FHA MORTGAGE - MERS tiocHanis 7%
(LMTGZ2 FHA 12/27/17 wiw. doemage.
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of Borrower's
obligation for the completion of such repair or restoration,

H condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds fo the reduction of the indebtedness under the Note and this Sceurity Instrument, first to any delinguent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpong the duc date of the monthly payments or change the amount of such payments,

Lender or its agent may make reagsonable entries upon and inspections of the Property. T it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

B Borrower's Loan Application. Borrower shall be in default if, durmg the Loan application process,
Borrower or any persons o enfities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material niorpation) in comncction with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protectiogoof Lender's Interest in the Property and Rights Under this Security Instrument. It (4
Borrower fails topeeform the covenants and agreements contained in this Security Tnstrument, {h) there is a legal
proceeding that might sizuificantly affect Lender' sinterest in the Property and/or rights under this Security Instrament
(such as a procoeding in parkruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this docwlny Instrument or to enforce laws or regulations), or (o) Borrower has abandoned the
Property, then Lender may do and pav-for whatever is reasonable or appropriate to protect Lender's inderest in (he
Property aed rights under this Secority Instroment, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Propelty. Lender's actions can inclade, bt are not limited to: (a) paying any sems
securad by a lien which has priority over ihis Security Instrument; {(b) appearing in court; and (¢) paving reasonable
attorneys’ fees fo protect its interest in the Proporty apd/or rights under this Security Instrument, including its secured
position in & bankruptey proceeding. Securmg the Troperty includes, but is not fimited to, entering the Property o
make repairs, change locks, replace or board up doorsiand windows, drain water from pipes, climinate building or
other code violations or dangerons conditions, and baveatitivies wened on or off, Although Lender may take action
under this Section 9, Lender does not have o do so and isneunder any duty or obligation to do so. It is agreed that
Lender incurs no lability for not mking any or all actions awmborised onder this Section 9,

Any amounts dishursed by Lender under this Section 9 shall blodme additional debt of Borrower secured by this
Security Instroment. These amounts shall bear intersst at the Note rvedirom the date of dishursement and shall be
payable, with such inferest, upon notice from Lender to Borrower requesiing mayment.

if this Security Instroment is on a leaseheld, Borrower shall compiynwivh all the provisions of the lease. If
Borrower acquires {ee title to the Property, the leasehold and the fee title shall Gotmerge uniess Lender agrees to the
MEFger in writing.

1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellanoous Proceads are hereby assigned to
and shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applind to restoration ¢r regadr of the Property,
if the restoration or repair s cconomically feasible and Lender's seourity is not lessencd. Datring such repair and
restoration period, Lender shail have the right to hold such MisceHancous Proceeds ust]l Feedee has had an
opporfunity to inspect such Property 1o ensure the work has been completed o Lender's satisfaction provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single distursement
ot in a series of progress payments as the worlk is completed. Unless an agreement is made in writing or Applicable
Law requires interest o be paid on such Miscellancous Proceeds, Lender shall not be required o pay Borrower any
mtercst or carnings on such Miscellunecus Proceeds, If the restoration or repair is not sconomically feasible or
Lender's security would be lessened, the Misceilancous Procesds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with the excess, I any, paid 1 Borrower, Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIE FHA MORTGAGE - MERS - Boelagic £
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In the event of a wtal taking, destruction, or loss in value of the Property, the Miscellaneous Procecds shall be
apphed 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid ©
Horrower.

in ihe event of a partial talking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss 1n value is equal (o or greater than the amount
of the sums seoured by this Security Instrument immediately before the partal taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (2) the total amount of the sums
secured tmmediately before the partial taking, destruction, or loss in value divided by (b) the fair market valve of the
Property immediately before the partial taking, destruction, or loss in value, Any balanee shall be paid 1o Borrower,

In the event of a pactial talang, destruction, or loss in valus of the Property o which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured ipdnedately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreein writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the soms are'then doe,

If the Property deabandoned by Borrower, or if, after notice by Lender to Borrowsr that the Opposing Party {as
defined in the next sentenge) offers o make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days afterany date the notice 13 given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration <t repatr of the Property or to the sums secvred by this Sccurity Instroment, whether
or not then due. "Opposing Part)” means the third party that owes Borrower Miscellansous Proceeds or the party
against whom Borrower has a right Of sction in regard o Miscellaneous Procesds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begon that, i Lender's
Judgment, could result in forfeiture of the Ploperty or othier material impairment of Lender's interest in the Property
or rights under thus Security Instrument, Borrorver can cure such a default and, if acceleration has ceourred, reinsiate
a5 provided in Section 18, by causing the aclion’  proceeding 10 be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or othey material impatrment of Lenders interest in the Property or
rights under this Security Instrument, The proceeds olsnvaward or claim for damages thal are atirtbutable 1o the
impairment of Lender's interest in the Property are herebpaselpned and shall be paid 1o Leunder.

All Miscellancous Proceads that are not apphied to resiCepion or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not & YWaiver. Exiension of the tme for payment or
modification ol amortization of the sums secured by this Security Instrumint granted by Lender io Borrower or any
Sucecessor in Interest of Borrower shall not operate (o release the Bability of Barrower or any Successors i Interest
of Borrower. Lender shall not be required o commence proceedings against dny Successor in Interest of Borrower
o o refuse o extend tme for payment or otherwise modify amortization of tesums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors indnterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Umitation, Lender's acceptance of
pavments from third persons, entities or Successors in Interest of Borrower or in amounts Idss than the smomnt then
due, shail not be 8 waiver of or preclude the exercise of any right ar remedy.

12, Join! and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covennats and agrees
that Borrowei' s obligations and hability shall be jolnt and several. However, any Borrower who co-signs this Security
Instroment but doos not execute the Note (2 “co-signer”): {a} s co-gigning this Security Insirument only v morigage,
grant and convey the co-signer's interest fn the Property under the terms of this Securily Instrument; (b)Y 1s not
personally obligated fo pay the sums secored by this Secority Instnument; and {¢) agrees that Lender and any other
Borrower can agree i extend, modify, forbear or make any accommodations with regard o the werins of this Security
Instrument or the Note without the co- signer’s consent,

subject to the provisions of Secuon 17, any Successor in Interest of Borrower who assumes Borrower's
chligations under this Security Instrumment in writing, and is approved by Lender, shall obiain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability

ILLINGIS FHA MORTGAGE - MERS Goeagic €
ILWTGT2 FHA 1202717 winemagieeom
Page & of 13 :



1930246007 Page: 10 of 17

UNOFFICIAL COPY

ander this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 19) and benefit the successors and assigns of Lender,

13 Loan Charges. Lender may charge Borrower Tees for services porformed in connection with Borrower' s
default, for the purpose of protecting Lender's iterest in the Property and rights under this Secority Instrument,
inclading, but not imited to, altorneys’ fees, property inspection and valaation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Seourity
Instrument, or by Applicable Law.

If the Loan is subject to 2 law which sets maximurm foan charges, and that law & finally interpreted 5o that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary 1o reduce the charge (o the permitted Hmit;
and (b} any sums already collccted from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct pavinent
to Borrowsin Jf a refund reduces principal, the reduciion will be treated as a partial prepayment with no changes in
the due date opin the monthly payment ammotnt unless the Note holder agrees i wriling o those chianges. Borrower's
accepiance of any tuzh refund made by direct payment to Borrower will consiitute a walver of any right of action
Borrower might havearising out of such overcharge,

14. Notices, All'nouees given by Borrower or Lender in connection with this Scourity Instrument must be in
writing, Any notice to Borpower in connection with this Security Instroment shall be deemed to have been given 1o
Borrower when mailed by Jiav class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrowsr shall constitule notice 1o ail Borrowers unless Apphicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower bas desigaated a substitute notice address
by notice to Lender. Borrower shall prdmptly noitfy Lender of Borrower's change of address. If Lender specifios a
procedure for reporting Borrower's changeol wddress, then Borrower shall only report a change of address through
that specified procedure. Thers may be only ore designated notice address under this Security Instroment at any one
time. Any notice (o Lender shali be given by dehvdriag it or by matling it by first class mail to Lender's address stated
herein unless Lender has designated another address Oy notice o Borrower, Any aotice in connection with this
Security Instrument shall not be deemed to have been goven o Lender until acally received by Lender. H any notice
required by this Security Instrument s also requived under applicable Law, the Applicable Law requirement will
satisty the corresponding requirement under this Security Insipument.

15, Governing Law; Severability; Rules of Construction “uis Security Instrument shall be governed by
federal faw and the Jaw of the risdiction in which the Property i icoaied,

Al rights and obligations contained in this Security Tnstrument are sGhivct (o any requirements and Hinitations
of Applicable Law. Applicable Law might explicitly or implictidy allow theppdites to agree by contract or i might
he sifent, but such stlence shall not be construed a8 a probibition against apreelnent by contract, In the event that any
provision or clause of this Security Instrament or the Note conflicts with Applicabld Ldw, such conflict shall not affect
other provisions of this Security Instroment or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall meanand include corvesponding
newter words or words of the feminme gender: (b) words in the singular shall mean and indiude the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any actiodn

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instnaient.

17, Tramsfer of the Property or a Beneficial Interest in Borrower. As used i this Section 17, MInterest in
the Property” means any legal or beneficial interest in the Property, including, but not hmited to, those nencficial
interests ransferred in a bond for deed, contract for deed, mstallment sales coniract or escrow agreement, the intent
of which is the transfer of iitle by Borrower at a future date to a purchaser.

I all ot sny part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is not a
nafural person and a beneficial interest in Borrower s sold or transferred) without Lender's prior written consent,
Lender may requive immediate payment in full of all suras secured by this Seeurity Instroment, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

LLINCIS FHA MORTGAGE - MERS ' Tochagic @amms
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If Lender exercises this option, Lender shall give Borrower aotice of acceleration. The notice shall provide a
pertod of not less than 30 days from the date the notice is given in acoordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrament. If Borrower fails to pay these suos prior to the expiration of
this pericd, Lender may invoke any remedies permitted by this Security Instrument withowt further notice or demand
on Borrower,

18, Borrower's Right to Heipsiate Afler Acceleration. If Borrower meets certain conditions, Borrower shal
have the right to reinstatement of a mortgage, Those conditions are that Borrower: (2) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occorred; (b) cures any default
of any other covenants of agreements; () pays all expenses incurred in enforciug this Security lostrument, including,
but not limited o, reasonable sitorneys' fees, property inspection and valpation fees, and other fees incwrred for the
purpose of protecting Lender's inferest in the Property and rights under this Security Instroment; and (d) 1akes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Insirument, a Borrower's obligation fo pay the sums secored by this Seeority Instrument, shall continue unchanged.
However, Lenderis not vequired to reinsiate if: (1) Lender has accepted reinstatement after the commencoment of
foreclosure procesdings within two years immediately preceding the commencement of a corvent foreclosure
proceedings: (i) ronsptement will preclude foreclosure on different grovids i the future, or i) reinstatement will
adversely affect the prioryyof tie ien created by this Security Instrument. Lender may require that Borrower pay
such reinstatoment sums ana rxpenscs in one or more of the following forms, as selected by Lender: {a) cash; (b}
money order; (2] certified chick, bank check, reasurer’ s check or cashier's check, provided any such check is drawn
upon an institution whose deposis aeinsured by a federal agency, nstrumentaiity or entity; or (@) Electronic Punds
Transfer, Upon retnstatement by Borrowes, this Security Instrument snd obligations secured hereby shall remain fufly
effective as if no aceeleration had occunizd. Hlowever, this right t reinstate shall not apply in the case of acceleration
under Section 17,

1%, Sale of Mete; Change of Loan Serticery Notice of Grievance. The Note or 2 partial mterest in the Note
(together with this Security Instrument) can be sold Oie or more tmes withowd prior notice o Borrower. A sale might
result in a change mn the entity (oown as the "Loan Sérviger™) that collects Pertodic Payments doe under the Mote
ang this Security lostrament and performs other morigege-dean servicing obligations nnder the Note, this Security
Instrament, and Applicahle Law. There also might be oneed shore changes of the Losn Servicer unrelated o a sale
of the Mote. 10 there is a change of the Loan bervicer, Borrower'will be given written notice of the change which will
state the name and address of the new Loan Servicer, the sddressao/which payments should be made and any other
information RESPA requires in congection with a notice of transfer ofservicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Sorvicer other than the purchaser of the Now, the morteage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred o a suceessor Loan Bervicer and are not assumed
by the Note purchaser unless otherwise provided by the Note parchaser,

26, Borrower Mot Third-Party Beneficiary to Confract of Insurance. Modigove Insurance reimburses Lender
{7 any entity that purchases the Note) [or certaln losses it may incur if Borrower docs nptrepay the Loan as agreed,
Borrower acknowiodges and agrees that the Borrower is nof & third party beneficiary s the rontract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement Eetween Lender and the
Secretary, vnless explicitly authorized to do so by Applicahle Law,

21. Hazardouns Substances. As vsed in this Section 212 {a} "Hazardous Substances” are those substances defined
as Lloxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substancas gasoline,
kevosene, othor flammable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvems, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that ralate to health, safety or envirommental protection; (©)
"Bovironmental Cleanup” includes sny respomse action, remedial action, or removal action, as defined in
Environmental Law: and {d) an "Environmental Condition” means 2 condifion thai can cause, conlrihate 1o, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardows Substances, on or in the Property, Borrower shall not do, nor allow anyone elee

(LLINOIS FHA MORTGAGE - MERS ' o e €5
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o do, apything affecting the Property {p) that is in violation of any Envirommental Law, (h) which creates an
Environmental Condition, or (¢} which, due 1o the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects the valus of the Property. The preceding two sentences shall not apply o the presence,
use, or siorage on the Property of small quantities of Hazardous Substances that are penerally recognized 1o be
appropriate to normal residential uses and 1o maintenance of the Property (inchading, but not Hmited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender weitien notice of (g) any investigation, claim, demand, lawsuit or other
action by any governmental or regnlatory agency or privale party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Bnvironmental Coadition, including but not
limvited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Sebstance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Parrower fearns, or is notified by any governmental or regulatory anthority, or any private party, that
any removaar other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promply takesil pacessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lendlrfor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2%. Acceleration; Rewwdies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenmf svogreement in this Secarity Instrument (but not prior fo sceeleration under
Section 18 unless Applicable Law grovides otherwise). The nofice shall specify: {5} the defanlt; (b) the action
reguired to cure the defanlt; (¢} 2 dafl, no. less than 30 days from the date the notice is piven to Borrower, by
which the defaull must be cured; and (dj(thit failure {o cure the default on ov before the date specified in the
nofice may resnll in acceleration of the swns secured by this Security Instrument, foreclosure hy judicial
provecding and sale of the Property, The notioe shall fovther inform Borrower of the right to veinstate after
acceleration and the right to assert in the foveciosvie proceeding the non-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure. X the defauit is not cored on or before the date specified
in the nolice, Lender at its oplion may require immedivé payment in fall of ail sums secored by this Security
Instrmment without ferther demand and may foreclese this Fectrity Instrament by judicial proceeding, Lender
shall be entitled to collect a1l expenses incurred in pursuing theJensedies provided in this Section 22, including,
but not imied to, reasonable attorneys’ fees and costs of title evidenve,

23, Release. Upon payment of all sums secured by this Security lngrunient, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bogrower a fee For releasing this Security
Instrument, but only if the fee is paid to a third party for services readered and e charging of the fee is permsitted
under Applicable Law,

24, Walver of Homestead. In accordance with lllinols law, the Borrower berelly relsases and waives all rights
under and by virtue of the Binois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insupanss at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, proiest Borrower's
mterests, The coverage that Lender purchases may oot pay any claim that Borrower makes or any claien that is made
against Borrower in conmection with the collateral. Borrowey may later cance! any insurance purchased by Lender,
bul only afier providing Lender with evidence that Borrower has obtained Insurance as requited by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, incinding interest and any other charges Lender may impose in connection with the placement of the
msurance, until the effective date of the cancellation ar expiration of the insurance. The costs of the inserance may
be added Lo Barrower' s tolal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowst may be sble 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

/.; u:“),;f . WW
jémwwm gwm { ﬁw
Y (Seal) i, e o d5000)
Joakna Kane o -Borrower Ceinliert Kane ~Bsrriw
Witness Wikness
ILLINOIS FHA MORTGAGE - MERS g Dochagic €
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[Space Below This Line For Acknowlsdgmen]

State of  ILDINOIS ¥
Jss,
County of .Cook ¥
1. Mﬁ LA (if g’ﬂ@;‘{/{f% - certify that
o (hﬁ; give name of officer and his official title)

Joanna Xane AND Robert Kane

PP ———

(name of grantor, pud f acknowiedged by the spouse, his or her name, and add "his or her spouse™)

personally koown o me el the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in plrsoe ond acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary sct, for the uses and purposes therein set forth,

OFFICIAL SEAL ™
MARY GHAYES
NOTARY PUBLIC - STATE E}F HUBNDIS
MY COMMISSION EXFIRES f’?“ﬁ xi
.' {Seal)
Loan Criginator: Michelle Bobart, NMLSR ID 137164
Loan Orilginator Organization: Guaranteed Ratea, Inc, NMLSR ID 2611
ILLINOIS FHA MORTGAGE - MERS o Dociagic €
ILMTGZ2 FHA 12727717 W s o0
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Loan Number: 192622091
Date: OUTORER 25, 2019

Property Address:. 617 5 Harvey Ave
OAX PARK, ILLINCISZ 60304

EXHIBIT "A”

LEGAL DESCRIPTION

AFN, # 0 16-17-110-024-0000
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Loan Number: 19826220851

FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-0340829-703

Lender: GUARANTEED RATE, INC,

Borrower: Joanna Kane, Robert Kane

THIS PiXED INTEREST RATE RIDFR s made this  258h day of CCTOBER, 2019
and is incopo’ated into and shall be deemed io amend and supplement the Mortgage (the "Security
Instrument”) of the same date given by the undersigned {the “Borrower™) to secore Borrower's note {the
"Mate") of even due herewith, 0 GUARANTEED RATE, INC.
(the "Lendor"), covering the Property
described in the Securily Instrument and Jocated at:

817 Sohecvey Bve, OAR PAREE, ILLINOIS 60304
{Property Aditess]

ADDITIONAL COVENANTS -Ip-addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender festino covenant and agree as follows:

Notwithstanding anything to the contrary set forth in the Security Instrument, Borrower and Lender hereby
agree to the inllowing:

Borrower owes Lendor the principal sum of THO HUNLRED STHTY-SEVER THOUSAND TWO
HUNDRED FORTY-SIX AND 00/100 Dollars (U5, § 267, 246.00 3
at the rate of 4.00C %.

1

BY SIGNING BELOW, Borrower sccepis ard agrees 0 the wirms gndscovenants contained in this Fixed
Interest Rate Rider,

S A e
!

I S {Seal) e (Seal)
Jignne Kane ~Borrower “Rorrawer
{LLINGIS FHA FIXED INTEREST RATE RIDER o ' ' PR —

tLEHAFIRRDR 02/03/19
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LEGAL DESCRIPTION
LOT 253 IN HIGHLANDS, BEING A SUBDIVISION OF THE EAST 172 OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, [LLINOIS,
COMMONLY KNOWN AS: 617 8. Harvey Ave, Oak Park, 1L 66304

PERMANENT INDEX NUMBER: 16-17-110-024-000¢



