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6821 w. NORTH AVE. MORTGAGE
CAK PARK, 1t so30z
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are denpedan Sactions 3, 11, 13,
18, 20 end 21. Certain rules regarding the usage of words used in this document are also providad-in Section 16.

{A} "Securily Instrument” means this document, which is dated QOctober 18, 2019, together with all
Riders 1o this document.

{B) "Borrower” is  JEFFREY B MICHALCZYK AND KRISTIN G MICHALCZYK, HUSBAND ANDWIFE.

Borrower is the morigagor under this Security Instrument.
{C) "Lender”is CIBC Bank USA,

1 { WA
HLLINGIS - Single Family - Fannie Mas/Preddie Mac URNIFORM INSTRUBENT Form 3014 11 Initial S e %&M}“ ‘. n‘i
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LOAN #: 118EMO81072

Lender is a Banking Corporation, organized and axisting under the laws of
{finois. Lender's address is 7103 West 111th Street, Worth,
L 60482

Lender is the mortgagee under this Security Instrument,

(£} “Note™ means the promissory note signed by Borrower and daled October 18, 2019, The Note
states that Borrower owes Lender SIX HUNDRED EIGHTY THOUSAND AND NO/MQD A * 2 2 ¥ e s sarssxsry
LA E R E R R R IR R A IR R R R R R R R R R EEE EEEEE Doi%ars(i}s. 5%81},60&969 )
plus interest. Borrower has promised o pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 2049,

{E} "Property” maans the property that is described below under the heading "Transfer of Rights in the Property.”

{F} "Loan” means (e debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sutnz due under this Securily Instrument, plus inferest,

{G) "Riders” means 2/ iders to this Securily Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [coeck box as appiicable]:

! Adjustable Rate Ridei Ll Condominium Rider {1 Second Home Rider
1 Baftoon Rider ] Plannsd Unit Devslopment Rider LI Other(s) [specify]
£ 1-4 Family Rider ! Biweekly Payment Rider

{IVA. Rider

(H} "Applicable Law” means all controlling eppficable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the citect of law) as well as all applicable final, non-appeaiable judicial
opinions.

{fi “Community AssociationDues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,
(5 “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronicwiminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to'debit or credit an account. Sugh term includes, but
is not limited fo, point-of-sale fransfers. automated teller machine traasactions, fransfers initiated by tetephone, wire
transfers, and automatad clearinghouse transfers,

(K} "Escrow ems” means those items that are described in Section 3,

{L} "Miscellaneous Proceeds” means any compensation, setilement, award.of damages, or proceeds paid by
any third party (other than insurance procesds paid under the coverages described-in Section 5) for: () damage to, or
destruction of, the Property; (i} condermnation or other taking of all or any part of theroperty; (i) conveyance in leu
of condemnation; or {iv) misrepresentations of, or omissions as to, the vaiue and/or condition of the Property.

{M} "Mortgage Insurance” means insurance protecting Lender against the nonpaymenof ‘or-default on, the Loan.
{M) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intereet undar the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{0} "RESPA” means tne Real Estate Settlement Procedures Act {12 U.S.C. §26801 et seq.} and fs implementing
regulation, Regulation X (12 C.FR. Part 1024}, as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matier, As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard o a "federally related morigage loan” even if the
Loan does not qualify as a “federally related morigage ioan” under RESPA,

{#) "Successor in Interest of Borrower” means any party that has taken tite to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifica-
tions of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and

JLLINGES - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 /51 initial ES‘ ?dyf i
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EXHIBIT "AY

LOT 1IN RESUBDIVISION OF LOTS 1 AND 2 IN VOGT'S RESUBDIVISION OF THE
WNORTH 25 FEET OF LOTS 11 AND 12 AND ALL OF LOTS 13 AND 14 IN ALFINI'S
SECOND ADDITION TO MOUNT PROSPECT, BEING A SUBDIVISION OF PART OF
THE SOUTH 990 FEET OF THE EAST 172 OF THE NORTHWEST 1/4 OF SECTION
11, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID RESUBDIVISION REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS
ON JUNE 18, 1971 AS DOCUMENT NUMBER 2563489,

COMMONLY ®XOWN AS: 305 8, Lancaster St, Mount Prospect, IL 60056

PERMANENT INDEX WHUMBER: 08-11-110-050-0060
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assigns the following described propsrly located in the County

IType of Recording Jurisdistion] of Cook iName of Repording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A",
APN # 0B-11-110-050-0000

LOAN #: 118EMOS1072

which currently has the address of 305 8 Lancaster Sireet, Mount Prospect,
{Sireal] ICiv
Hllinots  60056-2923 {"Property Aldress™y
{7in Cods]

TOGETHER WITH all the improvements now ot fiereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by
ihis Security Instrument. All of the foregoing is referred to in 4ivs Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is tawfully seiscd of the estate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the iitle to the Property against ail claims and demands, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national Gse and non-uniform covenanis with
timited variations by jurisdiction to constitule a uniform security instrument covering redl property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal, interest, Escrow Rtems, Prepayment Charges, and Lato'Oharges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayrient charges and late
charges due under the Note, Borrower shall also pay funds for Escrow items pursuant to Saction 3 Pavments dus under
the Note and this Securily Instrument shall be made in LS, currency. However, if any check or other insaument recelved
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may reguire
that any or all subsequent payments due under the Note and this Securily Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; (¢} cerlified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity, or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retumn any
payment or partial payment if the payment or partial pavments are insufficient to bring the Loan current. Lendar may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refusa such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. f each Periodic Payment is applied as of iis schedulad due date,

% g o
. };ﬁm 0‘?" %%V‘m
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment to bring the Loan current. if Borrower does nol do so within a reasonable period of time, Lender shall either
apply such funds of return them to Borrower. If not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments dug under the Note and this Security Instrument
or performing the covenants and agresments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {8} inferest due under the Note; (b) principal
due under the Note, (€] amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second {0 any other amounts
due under this Security Instrument, and then {o reduce the principal balance of the Note.

i Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
{o pay any iate charge dus, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymant is outstanding, Lender may apply any payment received from Borrower o the repayment of the
Periodic Payments i, 2nd to the exient that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied s the full payment of one or more Periodic Payments, such excess may be applied to any late
charges duse. Volunfary yrepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the dus dute, or change the amount, of the Periodic Payments.

3. Funds for Escrow ems Porrower shall pay to Lender on the day Periodic Payments are due under the Note,
untif the Note is paid in full, 2 sum {the Tunds") to provide for payment of amounts due for: (2} taxes and assessments
and other items which can attain pricntvover this Security Instrument as a lien or encumbrance on the Property; (b}
feasehold payments or ground rents on the Property, if any, {¢) premiums for any and all insurance required by Lender
under Section 5; and {d) Morigage Insurance miemiums, if any, or any sums payable by Borrower 1o Lender in Heu of
the payment of Morigage Insurance premiums i acnordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during fcterm of the Loan, Lendar may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Corrower, and such dues, fees and assessments shall be ap
Escrow ltem. Borrower shall promptly furnish to Lender 2l potices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Hems unless Lenderwzives Borrower's obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation to pavin Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of suchawaser, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Punds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within'such time perind ag Lender may require, Bor-
rower's obligation to make such payments and to provide receipts shall te albnuwposes be deamead to be a covenant
and agreement confained in this Security Instrument, as the phrase “covenart ard agreement” is used in Section 3. i
Borrower is obligated to pay Escrow ltems directly, pursuant to & waiver, and Porrower fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
fterns at any time by a notice given in accordance with Section 15 and, upon such revosation; Borrower shaft pay to
Lender alt Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, cellect and hold Funds in an amount (a) sufficient to permit Lende! to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reguirs uraer RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonzble estimates of expendituras of future
Escrow ltems or othenwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federat agency, instrumentality, or entity
{including Lender, ¥ Lender ig an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall nof charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, uniess Lender
pays Borrowet inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
matle in writing or Applicable Law requires interest o be paid on the Funds, Lender shall not be required to pay Borrowsr
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shalt give io Borrower, without charge, an annual accounting of the Funds as required by RESPA,

A g,? (‘ﬂ;ﬂs
{,‘ﬂ ‘f{ Ji ) ﬁ&%”}
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fthere is a surplus of Funds held in gscrow, as defined under RESPA, Lender shall account fo Borrower for the excasa
furds in accordance with RESPAL If there is a shortage of Funds held in escrow, as defined under RESPA, Lander shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 manthiy paviments. if there is a deficlency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalt pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmaents, charges, fines, and impositions atiributable to the
Property which can atiain priority over this Security Instrumeni, leasehold payments or ground renis on the Prop-
erty, ifany, and Community Association Dues, Fees, and Assessmienis, if any. To the extent that these ifems are Escrow
tems, Borrower shall pay them in the manney provided in Section 3

Borrower shal prompily discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to ha payment of the obligation secured by the lien in @ manner acceplable to Lender, but only s0
long as Borrower is pelrorming such agreement; (b} contests the lien in good faith by, or defends against enforcement
of the fien in, lega! proceadings which in Lender's opinicn operate io pravent the enforcement of the lien while those
proceedings are pending, butenly until such procsedings are concluded; or {c) secures from the holder of the fien an
agreement satisfactory to Lenuersubordinating the lien fo this Security instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the flen. Within 10 duys of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth aboyve in this Section 4.

Lender may require Borrower t0 pay a gne-U'me charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance, Borrower shall keay the improvements now existing or hereafter erected on the Property
nsured against loss by fire, hazards Included witniy the term "extended coverage,” and any other hazards including,
but not limited 1o, sanhquakes and floods, for which Landsr requires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for tho.neriods that Lender requires. What Lender requires pursu-
ant {o the preceding sentences can change during the termorthe Loan. The insurance carrier providing the insurance
shali be chosan by Borrower subiect to Lender's right (o sisapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower 'tz oay, in connection with this Loan, either: (2} a
one-time charge for flood zone determination, cerlification and tracking services,; or (b} a one-time charge for flood
zone determination and certification services and subsequent charges each lime remappings of similar changes ocowr
which reasonably might affect such determination or certification. Borrowerghall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conneclion with the review of any flood zone
determination resulting from an objection by Borrower,

it Borrower fails {o maintain any of the coverages described above, Lendsr maviobiain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation o purchase any particuiar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might nof protect Earravar, Borrower's equity in
the Property, or the contents of the Properly, against any risk, hazard or liability and might mrovide gresater or lesser
coverage than was praviously in effect. Borrower scknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts dishursed by Lender
under this Section b shall become additional debt of Borrower secured by this Securily Instrument, These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interaest, upon notice from
Lander 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subiect to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andior as
an additional loss payee. Lender shall have the right fo hold the policies and renewal certificates, if Lender requires,
Borrower shall promplly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damags to, or destruction of, the Property, such policy
shall include a standard morigage clause and shall name Lender as mortgages and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice io the insurance carrier and Lender. Lender may make proof
of foss if not made prompily by Borrower, Uniless Lender and Borrower otherwise agree in writing, any insurance

ILLINQIS - Bingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 mtsa! Af %E‘I‘f«
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceads until Lender has had
an opporiunity to inspect such Property o ensure the work has been completed to Lendar's satisfaction, provided
that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shali be the sole obligation of Borrower, If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid lo Borrower. Such insurance
proceeds shall be applied in the order provided for in Seclion 2.

if Borrower abaons the Property, Lender may file, negotiate and setlle any available insurance claim and ralated
matters, if Borrower arss not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setile a claim, then Lerder may negotiate and selfle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acguires the Properly under Section 22 or otherwise, Borrower hereby assigns to Lender
{@) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any ofiar of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under afl insuranca plicies covering the Property, insofar as such rights are applicable 1o the coverage of
the Property. Lender may use the insurance proceeds either to repair of restore the Property or to pay amounts unpaid
under the Note or this Sscurity instrument, whether or not then due,

6. Occupancy. Borrower shall ocoupy, eslablish, and use the Property as Borrower's principai residence within
60 days after the execution of this Security Instrdiment and shall conlinue fo oecupy the Property as Borrower's prinsipal
residence for at least one vear after the date of ccoupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuziing circumstances exist which are beyond Borrowsr’s conirol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Properiy to deteriorale or commit waste on the Property. Whether or not Borrowst
ie residing in the Property, Borrower shall maintain the Properly in order to prevent the Property from deteriorating or
decreasing in value due fo fts condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property i Gemaged to avoid further deterioration or damage.
if insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restaring the Properly only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single payrient or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sutfiCient to repair or restore the Property,
Borrower is not relisved of Borrower's obligation for the completion of such repaircr rastoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shali give Rorfower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
ar any persons or entities acting at the direction of Borrower or with Borrower's knowledge or cinsant gave materially
false, misleading, or inaccurate information or statements to Lender (or failed o provide Lender with material informa-
tion} in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

8. Protection of Lender's Interest in the Proparty and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements containad in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may aitain priority
over this Security instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/lor repairing
the Property. Lender's gctions can include, but are not limited to: {a} paying any sums secured by a tien which has prior-
ity over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees 1o protect its interast
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in the Property and/or righis under this Security Instrument, including #s secured position in a bankruptcy proceeding.
Securing the Property includes, but is not imited to, entering the Properly to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate bullding or other code viclations or dangerous
conditions, and have utilities tumed on or off. Althcugh Lender may take action under this Section 9, Lender does not
have to do so and ts not under any duty or obligation to do so. It is agreed that Lender incurs no fiabifity for not taking
any or all actions authorized under this Section 8,

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument, These amounis shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interesis herein conveyed or terminate or cancel the ground Jease, Borrower
shall not, without the express written consent of Lender, after or amend the ground lease. If Borrower acquires fee tills
to the Property, the leasehold and the fee fitle shall not merge unless Lender agrees to the marger in writing.

10. Morgage Inserance. i Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requaad to maintain the Mortgage Insurance in effect If, for any reason, the Morgage insurance
coverage required by Leinior ceases to be avallable from the mortgage insurer that previously provided such insurance
and Borrower was reguirgc (0 make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to oblain coverage substantially equivalent to the Morlgage Insurance
previously in effect, at a cost sussantially equivalent to the cost to Borrower of the Mortgage insurance previously in
effect, from an alternate mortgage insurer selected by Lender, if substantially equivalent Mortgage Insurance coverags
is not available, Borrower shall continue 10 pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these paymenis as a non-
refundable loss reserve in lieu of Mortgage nasance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earings on
sych loss reserve. Lender can no longer require joss eserve payments if Mortgage Insurance coverage (in the amount
and for the perjod that Lender requires) provided by an inpuier selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and/‘Porrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bolrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss Jeserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borower and Lender providing for such termination
or until termination is required by Applicable Law. Nething in this Section 70 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage insurance reimburses Lender {or any entily that purchases tha wiate) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a parly to the Morigoge Insurance.

Mortgage insurers evaluate their total nisk on ait such insurance in force from time to time, and may enter into
agreements with other paries that share or modiify their rigk, or reduce losses. These agieaments are on terms and
conditions that are satisfactory 1o the morigage insurer and the other parly {or parties) o ‘naose agreements. These
agreemenis may require the morlgage insurer to make payments using any source of funds that the mordgage insurer
may have availabie (which may include funds obiained from Morigage Insurance pramiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any iginsurer, any other
antity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characlerized as) a porfion of Borrower’s payments for Mortgage Insurance, in exchangs for sharing or modifying
the mortgage insurer’s risk, or reducing losses. i such agreemeant provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid o the insurer, the arrangement is often termed "captive
reinsurance.” Fuither

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, o any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1988 or any other law. These rights may include the right to
recelve certain disclosures, to reguest and obtain cancellation of the Mortgage Insurance, to have the Mortgage

f"”‘” }W
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscelianeous Proceeds; Forfelture. All Miscelianeous Proceeds are hereby assighed to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the resioration or repair is economically feasible and Lender's security is not iessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
cpporiunity 1o inspact such Property to ensure the work has been complated to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in 2 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would be Tassened, the Misceliansous Proceeds shall he applied to the sums secured by this Securily
Instrument, whether ur.not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

inthe event of 3 totai 1owing, destruction, or loss in value of the Froperty, the Miscellansous Proceeds shall be applied
to the sums secured by this S&rurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

inthe event of a parlial taking Jestrustion, or loss in value of the Property in which the fair market value of the Prop-
erly immediately before the parlisl (aling, destruction, or loss in value is equal o or greater than the amount of the sums
secured by this Security Instrument ivinadiatsly before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, nz sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds muitiplied by the tollowing fraction: {a) the total amount of the sums secured immediately
before the partial {aking, destruction, or lossrvalue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valde, Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loseinvalue of the Properiy in which the fair market value of the Property
immeadiately before the partial taking, destruction, orloss ipvatue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in velue, unless Borrower and Lender ofherwise agree in writing, the Miscel-
laneous Proceeds shall be appliedio the sums secured by thieGecurily Instrument whether or not the sums are then due.

if the Property is sbandoned by Borrower, or if, after nouce Gy Lender 1o Borrower that the Opoosing Parly {as
defined in the next sentence) offers to make an award 1o settle a clain: for damages, Borrower falls to respond to Lender
within 30 days after the date the nofice is given, Lender is authorized {0 collect and apply the Miscellansous Proceeds
either o resioration or repair of the Property or o the sums secured by this' Security Instrument, whether or not then
due. "Opposing Parly" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or orirvinal Jis begun that, in Lender's judg-
ment, could result in forfeiture of the Properly or other material impairment of Lender'< interest in the Properly or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has cocurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lepuer’s judgment, precludes
forfeiture of the Properly or other material impairment of Lender's interest in the Property of rigits under this Security
Instrument. The proceeds of any award or claim for damages that are atlributable to the impaimient of Lender's interest
m the Properly are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceads that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

1Z2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security instrument granted by Lender fo Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required fo commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sscurity Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exsrcising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower ¢or in amounts less than the amount then due, shalinotbe a wajver
of or preciude the exarcise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Botrower's obligations and lability shall be joint and several. However, any Borrowsr who co-signs this Security
instrument but does not execuie the Note (a “co-signar’): () is co-signing this Securily Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Securily Instrument; (b} is not person-
ally obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Barrower
can agres o exiend, modify, forbear or make any accommaodations with regard 1o the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interast of Borrower who assumes Borrower's obligations
under this Securily Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Barrower fees for services performed in connection with Borrower's default,
far the purpose of profacting Lender’s interest in the Property and rights under this Security Instrument, including, but
not fimited to, sttorneys’ees, property inspection and valuation fees. In regard to any other feas, the absence of express
authority in this Security fisirument to charge a specific fee to Borrower shall not be construed as a prehibition on the
charging of such fee. Lendar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

if the Loan is subject fo a law vwhich sets maximum loan charges, and that taw is finally interpreted so that the inter-
est or other loan charges collected orio he collected in connaction with the Loan exceed the permitted limits, then: {8)
any such loan charge shall be reducea by the amount necessary io reduce the charge to the permitted limit, and (b)
any sums already collected from Borrower which excesded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making 2 direct payment to Borrower, if
a refund reduces principal, the reduction will be realed as a partial prepayment without any prepayment charge (whather
or not a prepayment charge is provided for under the fote). Borrower's acceplance of any such refund made by direct
payment to Borrower will constitute a waiver of any rightor action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lendesin zonnection with this Security Instrument must be in writing.
Any notice {o Borrower in connection with this Security Instroraent shall be deemed {0 have been given to Borrower
when maited oy first class mail or when actually delivered to barrower's notice address ¥ sent by other means. Notice
to any one Borrower shall constitule notice to all Borrowers unless Anplicable Law expressly requires otherwise, The
notice address shall be the Property Address uniess Borrower has Gesighated 2 substituts notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change ¢ address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report aChenge of addrass through that specified
procedurs. There may be only one designated notice address under this Secuiity Instrument at any one time. Any
notice to Lender shall ba given by delivering it or by mailing i by first class mail to lendar's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given fo Lender until actually received by Lender 17 any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement i’ zatisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall te governed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contaned in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be consirued as a prohibition against
agreemeant by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument, {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the femining gender; (b)) words in the singular shall mean and include the plural and vice versa; and
o) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “intersst in the
Property” means any legal or beneficial interest in the Property, including, but not limited fo, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fufure date to a purchaser,

if all or any pant of the Property or any interest in the Property is sold or transferred {or i Borrower is not a natural
person and & beneficial interest in Borrower is sald or transterred) without Lender's prior written consant, Lender may
reguire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security instrument, If Borrower fails to pay these sunis prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerlain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time pricr to the earlisst of: () five
days before sale ofine Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might speciy for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Securily
instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
instrument and the Note 23 1 no acceleration had occurred; (b} cures any default of any other covenants or agresments;
{c} pays all expenses incurred n enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vabistion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Seourity Instrument, and (d) takes such action as Lender may reasonably require fo
assure that Lender’s interest in the Proporty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatemant sums and expenses in one or maore of the following forms,
as selacted by Lender (a) cash, {b) money ordar) {¢) certified check, bank check, tfreasurer's check or cashier's chack,
provided any such check is drawn upon an instiaon whose deposits are insured by s federal agency, instrumentsiity
or enfity; or {d} Electronic Funds Transfer. Upon relsiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice f Grievance. The Note or 2 partial interest in the Note
{togsther with this Security Instrument) can be sold one or moretimes without prior notice to Borrower. A sale might
result in & change in the entity (known as the "Loan Servicer) thai coligets Periodic Payments dug under the Note
and this Security instrument and performs other mortgage ozt servicing obligations under the Note, this
Securily Instrument, and Applicable Law. There also might be one or mire changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower wili p2 given wrilten notice of the change which
will state the name and address of the new Loan Servicer, the address to which-payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicuiy, 4f the Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortyage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Seryicer and are not assumed by
the Note purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eiiner an individual litigant
ar the member of a class) that arises from the other pary's actions pursuant 10 this Security Instrurnent or that alleges
that the other party has breached any pravision of, or any duty owed by reason of this Security Inatrument, untll such
Borrower or Lender has notified the other parly (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party herelo a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrowsr pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opporiunily fo take corrective action provisions of this Section 20

21, Hazardous Substances. As used in this Section 21 {28) “Hazardous Substances” are those substances
defined as {oxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasolineg, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaidehyde, and radicactive materials; (b} "Environmental Law” means federal
laws and laws of the junisdiction where the Property is located that relate to health, safety or envirenmental protection;
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(¢} "Environmental Cleanup” includes any response action, remedial aclion, or removal action, as defined in
Environmental Law; and {d} an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmenial Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
{o do, anything affecting the Property (a) that is in violation of any Environmantal Law, (b} which creates an
Environmental Condition, or (¢} which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects {he value of the Property. The preceding two sentences shall not apply fo the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and fo maintenance of the Property {including, but not limited to, hazardous sub-
stances in consymer products),

Borrower shall promptly give Lender written notice of {2) any investigation, claim, demand, lawsuit or other action
by any governments: or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, teeking, discharge, release or threat of release of any Hazardous Substance, and {(¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, Or s notified by any governmental or regulatory authority, or any private parly, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowar shall promptly
take all necessary remedial actions'in’accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shatt gire notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresement in this Sacurty Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a} the defaull; (b) the action required
to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and {d) that failure to cure the dofault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowe: =1 the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence Ot a default or any other defense of Borrower
to acceleration and foreciosure. If the defaull is not cured on orbarore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial nenceeding. Lender shall be entitied to
coilect ali expenses incurred in pursuing the remedies provided in this Sectiws 22, including, but not limited to,
reasonable atiorneys’ fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Securily Instrument, Lancer shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrowsr a fes 1or releasing this Security
instrument, but only if the fee is paid fo a third party for services rendered and the charging of{hiiee is permitted under
Applicable Law.

24, Waiver of Homestead, In accordance with Hlinois law, the Borrower hereby releases and viaives all rights under
and by virlue of the lllinois homestead exemption laws.

25, Placement of Coliateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender's interests in Borrower's coligleral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may nof pay any claim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as reguired by Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, untit the offective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

lvf/ff:/ :Eﬂ(sw;

e

State of ILLINOIS
County of COOK

The foregoing Instrument was ~“<\nowledged before me this OCTOBER 18, 2019 (date) by JEFFREY B
MICHALCZYK AND KRISTIN G MICHA".CZYK (name of person acknowledged).

JEignature of Fersan Taking Acknowledgement)

" i f".h- . gl Q".':\L

SR P hh WAHLEKD D‘—Q% (Title or Rank)

PIAFER VL e, o) OIS
rcrpny

Fygeied U 05,

{Serial Number, if any)

AT :;euli-g.‘:_'_'-_:q'?ii-i;.:.y_ . L.
Lender: CIBC Bank USA
NMLS ID: 819817
Loan Originator: Christine DeSanto
NMLS ID: 230046
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LOAN #: 11BEMOS1072

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journalj-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of
October, 2012 and is incorporated into and shall be deemed to amoend and
supplementihe Mortgage, Deed of Trust, of Security Deed (the "Securily Instrument”)
of the same date given b{} the undersigned ("Borrower'] to secure Borrower’s
i

Fixed/Adjustabie Rate Note {the "Nole”™) 10 CHBC Bank USA, a Banking Corporation

("Lender”)
of the same date and covenng the property described in the Security Instrument and
ocated at: 305 S Lancaster Strest, Mount Prospect, IL 80086-2923.

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATETOANADJUSTABLEINTERESY RATE. THE NOTE LIMITS THE AMGUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMU: BATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender furth&r covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed inferest rate of 3.125% The Note also
provides for a change in the initial fixed rate o an adjustable inferast rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial tixed interest rate | will pay will change to an adjustable interesi rate on the
1st day of November, 2028,  and the adiustable interest rate | wit pay may
change on that day svery 12th month thereafter. The date on which oy indial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

MULTISTATE FIXEDADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifor ipgirument- g{{f Y
Form 3187 8/01 (rev. 8/16) Initials .~/ i:%.-;&wjéjg }
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LOAN #: 118EMD51072

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The "Index” is the avorage of interbank offered rates for one-year U.S. doliar-denom-
inated deposits in the London market 'LIBOR'), as published in The Wall Street Journal.
The most recent Index value available as of the date 456 days before each Change Date
is calied the "Current Index,” provided that if the Current Index is less than zero, then the
Cutrent index will he deemed to be zero for purposes of calculating my interest rate.

if the: Inde s no longer available, the Note Holder will choose a new index that is
based upon cotrparable mformation, The Note Holder will give me notice of this choice.

(C} Caleulation of Changes

Before each Cliange Date, the Note Holder wilt calculate my new inferest rate b

adding  TWO AND ONFEDURTH percentage point{s] { 2.250 %
{the "Margin™) to the Current Index. The Note Holder will then round the result of this
atddition to the nearestone-cighth of one percentage point [0.125%). Subject to the
limits stated in Section 400 batow, this rounded amount will be my new interest rate
untlf the next Change Date. ‘

The Note Holder will then determine the amount of the monthly payment that would
be sufficient 1o repay the unpaid procipal that | am expected to owe at the Change Date
infull.on the Maturity Date al my new(imerestrate in substantially equal payiments, The
result of this calculation will be the new amount of my monthly payment.

{13} Limits on Interest Rate Changes

The inlerest rate | am reguired o pay at hadicst Change Date will not be greater than.

8425%  orlessthan 2280%.  Therealie my adjustable interest rate will never
be increased or decreased on any single Changealate by more than
TWO percentagt pead{s) { 2000% ) from the rate

of interest | have been paying for the preceding 120 month{s). My interest rate will
never e greater than 8125 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change-Date. | will pay the
amouint of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes acain.

{F) Notice of Cham?%
~ The Note Holder will defiver or mail to me a notice of any changes in my initial fixed
interest rate o an adjustable interestrate and of any changes i my adjustable rsest rate
Before the effective date of any change, The notice will include the amount of my menthly
payment, any information required by law to be given to me and also the titie and tele-
phone number of a person who will answer any question t may have regarcding the notice.

#
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Wae Uniform fngtrument 1 Sy
Form 3187 6/01 {rev. 6/16) Initiale; /) 200
Elfie Mage, Ing, Fage 2 of4 J BRIBTRLY 08l6

- P EBTRLA {CLS)




1930246162 Page: 17 of 18

UNOFFICIAL COPY

LOAN #: 118EMOB1072

B. TRANSFER OF THE PROPERTY ORABENEFICIALINTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows:

Trunsfer of the Property or a Beneficial Interest in Borrower. As used in
this secrion 18, "Interest in the Property” means any legal or beneficial interest in
the Propeily, including, but notlimited to, those beneficial interesis transferred in a
pond for geed, contract for deed, installment sales contract or escrow agreament,
the intert ofwiteh is the wansier of title by Borrower at a flture date to a purchaser,

Faltor any partatthe Propenty or any interestinthe Proparty 1s sold or ransferred
{or if Borrower is nocs natural person and a beneficial interestin Borrower s sold or
transferred) without Lender's prior weilten consent, Lender may require immediate
nayment in full of all sume Secured by this Security Instrument. However, this option
shall not be exercised by Lander i such exercise is prohibited by Applicable Law,

if Lender exercises thisaption, Lendor shall give Borrower notice of accelera-
tiors. The notice shall provide & padod of not less than 30 days fromthe date the
notice is given in accordance witp Section 15 within which Borrower must pay
alf surns secured by this Security Bstroment. I Borrower fails 1o pay these sums
rior to the expiration of this period, lender may invoke any remedies permitted

y this Security nstrumernt withou furdier notice or demand on Borrower,

2. When Borrower's initial fixed inlersst rare’ changes o an adjustable interest rate
under the terms stated in Section A above, Uniforst Covenant 18 of the Security Instru-
ment described in Section B1 above shall then cease io.be in effect, and the provisions
of Uniform Covenamt 18 ol the Security lnstrument shal be amended (o read as {ollows:

Transfer of the Property or a Beneficial interesU i Borrower. As used in
this Section 18, “Inferest in the Properly” means any legal or heneficial interest in

the Property, including, but notlimited to, those beneficial inforests transferred in g

bond for deed, contract for dead, installment sales contract or 2serow agresment,

the intent of which is the transfer of title by Borrower at a fulure date oy purchaser,
ITadl or anty part of the Property or any Interest in the Property is <0id or rans-
ferred {or if Borrower is not a natural person and a beneficial interest e forrower

is sold or transferred) without Lender’s prior written consent, Lender may require

immaediate payment in full of alt sums secured by this Security Instrument. How-

ey, this option shall not be exercised by Lender f such exércise is protubited

by Applicable Law. Lender also shall nol exercise this option if: (8) Borrowoer

causes o be submitted 10 Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made o the ransferee; and

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS.J One-Year LIBOR-Single Family-Fannie Mas Urifatmving
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(b} Lender reasonalbily determines that Lender’s security will not be impaired by
the loapassumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is accepltable to Lender.

Tothe vrient permitted by Applicable Law, Lender may charge a reasonable feg
as a conditionia Lender's consent to the loan assumption, Lender also may require
the ransferce-esign an assumption agreement that is acceplable to Lender and
that obligates the irarsferee 1o keep all the pramises and agreements made in the
Note and in this Secuity Instrument. Borrower will continue o be obligated under
the Note and this Security Instrument unless Lender releases Borrower i writing,

{ Lender exorcises thaopiion to require immediate payment in full, Lender shall
%i\;& Borrower notice of acceleraion. The notice shall provide a period of notless than

 days fromthe date the notice i given in accordance with Section 15 within which
Borrower must pay all sums secarad E:sy this Security Instrument. If Borrowey fails to
pay these sums prior tothe expiraticnofihis period, Lender may invoke any remedies
permitted by this Security Instrumentyithout further notice or dermand on Borrower,

BY SIGNING BELOW, Borrower accepizand agrees to the terms and covenants

contained in this Fixed/Adiustable Rate Rider.

gl N o/
xﬁ'ﬁ?ﬁﬁfi‘f B MICHALCZYK o § t  DATE
£

S DATE
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