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516-620-1086
LOAN #: 1908021955
[Space Above This Line For Recording D7 .a] _
MORTGAGE ey
l_ﬁlN 1009718-0000021105-8 j
MEFS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined i:. Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provides ¥ Section 16.
(A) “Security Instrument” means this document, which is dated October 28, 2019, onether with all

Riders to this document,
(B) “Borrower” is DENISE LEE, A SINGLE WOMAN.,

Borrower is the mortgagor under this Security Instrument.
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Secu
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is Recovco Mortgage Management, LLC d/b/a Sprout Mortgage.

Lenderis A Limited Liability Company, organized and existing under the laws of
Delaware. Lender’'s address is 4600 Fuller Drive, Suite 300,

Irving, TX 75038

(E) “Note” means the promissory note signed by Borrower and dated October 28, 2019. The Note
states that Borrower cves Lender SEVENTY EIGHT THOUSAND AND NO/AQQ* * * * = #*# 2 andandanssasrrauy
IZEEEEEE R EEE R SN DEEEEEEER A ER NS A LR SRR R AR ERERERSESSESRSES] Dollars(u.sl $78,000.00 )

plus interest. Borrower n~s oromised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than November 1, 2049.

(F) “Property” means the picperty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidenuad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under {ir, Security Instrument, plus interest,

(H) “Riders” means all Riders to this Sesurity Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as appticacle]:

[¥] Adjustable Rate Rider (¥] Condnminium Rider (] Second Home Rider

[J Balloon Rider [ Plannad L'nit Development Rider (%] Other(s) [specify]

[¥] 1-4 Family Rider [J Biweekly Payment Rider SFR Security Instrument Rider
[0 vA. Rider

() “Applicable Law” means all controlling applicable feeral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as. well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” mea:s all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asso<iation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a traisaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepnanic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an-account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers. initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or pisceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5)1ei:-{i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {iii) c9~veyance in lieu
of condemnation; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Prcperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0} “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers fo all requirements and restrictions that are imposed in regard fo a “federally related mortgage loan® even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA.,

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party

has assumed Borrower's obligations under the Note and/or this Security Instrument. (; /a"

\ .
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.

APN #: 16-09-322-033-1004

LOAN #: 1908021955

which currently has the address of 530 'W WASHINGTON BLVD UNIT 3, CHICAGO,
[Street] [City]
llinois 60644 {"Property Addruss”):
[Zip Code]

TOGETHER WITH all the improvements now or horeafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securty Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ard Zender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the rigk* to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ar.d c2nceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estafe kereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbere, nxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ciairis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propert.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:;

1. Payment of Principal, Interest, Escrow ems, Prepayment Charges, and Late Charges. Boirower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashiet’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recsived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender yﬁeturn any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated fo apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becar« due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives a rayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge dus. w3 payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outsriading, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the exteat that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full paym2ant of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sha’i be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuralice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems, Borrower sii2ll zay to Lender on the day Periodic Payments are due under the Note,
uniil the Note is paid in full, a sum ({the “Funds”) to-provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sccrity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; {) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, ii any. or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance it the provisions of Section 10. These items are called
“Escrow {tems.” At origination or at any time during the term of the' can, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and uch dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of ampunts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrowzr's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds{or any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shal’ p=y directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived kv Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is, used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant o a waiver, and Borrower fails to raviire amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Bor.ewer shall then be
obligated under Section 9 fo repay to Lender any such amount. Lender may revoke the waiver as tu-2:w or all Escrow
Iterms at any time by a nofice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unjess
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an agreement is made in writing or Applicable Law requires inferest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can atizin priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community £isesiation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them i e manner provided in Section 3.

Borrower shall prompily u’ccharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment o7 o> obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agieement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lerdar's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until suct proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatirg e lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can atain-oriority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dats % which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectc:1 4,

Lender may require Borrower to pay a one-time char ge fcra real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “edsirded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires iinsurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge frr flood zone determination and
certification services and subsequent charges each time remappings or similar chang 2s cocur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pay*aent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zcne ¢ etermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurznce coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular ty;« or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtain Xorrm
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an addifional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order previded for in Section 2.

If Borrower abandons %1¢ Property, Lender may file, negotiate and seftle any available insurance claim and related
matters. If Borrower does 1ot rzspond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, than Lender may pzyntiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquircs ¢he Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance preceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other ¢f Seirower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policizs covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the.insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins*1:ment, whether or not then due.

6. Occupancy. Borrower shall occupy, establick, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and sh2ll continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy. uniess Lender otherwise agrees in writing, which consent
shall not be unreascnably withheld, or unless extenuating cirzurastances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Prope tv; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste or 2 Property. Whether or nct Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Pronerty from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repair #i vestoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the *mperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposss. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments; as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrowzris not relieved of Borrower's
obligafion for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. It i has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower xiotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender

i

may do and pay for whatever is reasonable or appropriate to protact Lender’s interest in the Property and yi Qts 431—(-1
5
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and {c) paying reasonable attomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nofice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold ars-the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurancz. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required ¢z suaintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceasss fo be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mal.e separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums requirad to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially eguivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer selezied by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay \n L.ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effeci. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance, Such losz reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be raquirad to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payments .f Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is abtained, and
Lender requires separately designated payments toward the piemiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower.was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe: shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve -until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowe:: and _ender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affec’z Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) foi_certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Ihsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time tq tims, and may enter into
agreements with other parties that share or medify their risk, or reduce losses. These agresiieits are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thesc aareements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mertgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums}).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wiil not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include thq,\rlzht to
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propenty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Misceilaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums sacured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pruceeds shall be applied in the order provided for in Section 2.

In the event of a total taiing, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Gecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takir. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takins;, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumen: irnmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipliea Lv e following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i' velue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vals. Any balance shall be paid to Borrower.

In the svent of a partial taking, destruction, or [oss v value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, o lass in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or luss i value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to tha sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by L.eridar to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for car-eges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect 2nd apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Securmy Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellanecus Froceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is liegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest I the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occitired. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s iudgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or nplits «under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmen® et ender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be appiied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver

of or preciude the exercise of any right or remedy. g !
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13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agresments of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attomeys’ees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Iistrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leridzimay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law »vnich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected o1 ¢ b2 collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (b)
any sums already collected from Bomrows: ¥vhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wil bz treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided fz. under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivcr of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender it. connection with this Security nstrument must be in writing.
Any notice to Borrower in connection with this Security Instrumznt shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bor‘ovser’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Aprlicable Law expressly requires otherwise. The
notice address shal! be the Property Address unless Borrower has dasionated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of acaress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a charige of address through that specified
procedure. There may be only one designated notice address under this Securty Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendzr’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecionwith this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. I” anv notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will saiisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security instrument shall be govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containzr i this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as & prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those benefici {nt rests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred} without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further nofice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the eailiest of: (a) five days
before sale of the Prorarty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the te.mination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument, Those conciticns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note af a0 acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incuired faenforcing this Security Instrument, inciuding, but not limited 1o, reasonable attorneys’
fees, property inspection and vali:aiion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this ecurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Froperty and rights under this Sscurity Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrum2p?, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suc'iieinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money order; i(c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institutior whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon reirstutement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleratian had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice o/ Crievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mor: thnes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that col'ants Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing nbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes i the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writter. notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymarts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if the ete is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan senvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and zre not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eiinzr 2 individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instiyroent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instu=ient, until such
Borrower or Lender has nofified the other party (with such notice given in compliance with the requirer-ents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, n‘;terials

containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal Iaw§ a j\f
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ot waich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, rizcharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, uss or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is notifiez by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardruz Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acccdanse with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower anw! Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shaoll give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sec¢-ity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; {c} a date, not less than 30 days from the 'ate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumant, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right o einstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default o/ 2.1 other defense of Borrower to acceleration
and foreclosure, If the default s not cured on or before the date spev.ified In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security *.:strument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender sha'’ be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectlon 22, including, but ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Langar shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a txe for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and wzivas all rights under
and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. AN Br
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower.and recorded with it.

Lt K Pk

(Seal)
E

State of ILLINOIS
County of COOK

The foregolng Insiziment was acknowledged before me this /2~ L8 20/ f (date)
by DENISE LEE (name ¢t parson acknowledged).

{'/4’/%4’( @E

of Person Taking Acknowledgement)

B S S
l‘ WELEN F. MITCHELL CARTER E % L (/\ . (Title or Rank)

ol Dificial Soa

; ary P - State of Minois

# Notary Pubiic - State o

My Cammigsion Erpires Nov 20, 2021

@rial Number, if any)

Lender: Recovco Mortgage Management, LLC d/b/a Sprout Morty2y2
NMLS ID: 1200721

Broker: Great Mortgage, Inc

NMLS ID: 478647

Loan Originator: James A. Wood

NMLS ID: 1543030

(| (;,
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 28th  day of October, 2019
and is incorpurated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigne2 fthe “Borrower™) to secure Borrower’s Note to  Recovco Mortgage
Management, LL Z/%/a Sprout Morigage, A Limited Liabllity Company

_ o _(the “Lender”
of the same date and cuvering the Property described in the Security Instrument an

located at: 5301 W WASHINGTO)M BLVD UNIT 3
CHICAGO, IL 60644

1-4 FAMILY COVENANTS. In addit:2n to the covenants and agreements made in
the Security Instrument, Borrower and Lenzer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUEJECT TO THE SECURITY INSTRUMENT.
In addition to the Pro[r;em{I described in Secuity Instrument, the following items now
or hereafter attached to the Property to the extunt they are fixtures are added to the
Property description, and shall also constitute ine Property covered by the Security
Instrument: building materials, appliances and gonds of every nature whatsoever
now or hereafter located in, on, or used, or intended t¢-he used in connection with
the Property, including, but not limited to, those for the rurposes of supplying or
distributing heating, cooling, electricity, gas, water, air anctiight, fire prevention and
extinguishing apparatus, security and access control appzraius, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dgrers, awnings, storm windows, storm docrs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets.-paneling and
attached floor coverings, all of which, includin?hreplacements and additens thereto,
shall be deemed to be and remain a part of the Property covered by thc Security
Instrument, All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leaseiitiq) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
{a“tﬁ' oFr>dinanoes. regulations and requirements of any governmental body applicable
o the Property.

C. SUB&{DINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected aga tthhe .
Property without Lender’s prior written permission. Initials: G
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5,

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Bormower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assigr to Lender all leases of the Property and all security deposits made in
connectior. v ith leases of the Property. Upon the assignment, Lender shall have the
right to modiiyv,extend or terminate the existing leases and to execute new leases,
in Lender’s sole aiscretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Secnurity Instrument is on a leasehold.

H. ASSIGNMEMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower ahsolutely and unconditionally assigns and transfers to
Lender all the rents and rzvenues ("“Rents”) of the Property, regardless of to whom
the Rents of the Property cre payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s ageiirs. However, Borrower shall receive the Rents until

i} Lender has given Borrower notice of default pursuant to Section 22 of the Security
nstrument an (iizLender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This zssianment of Rents constitutes an absolute
assignment and not an assignment for acditional security only.

If Lender gives notice of default to Borrowei: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the beneiit of Lender only, to be applied to
the sums secured by the Security Instrument; (ii)'L 2nder shall be entitled to collect
and receive all of the Rents of the Property; (iii) Boirower agrees that each tenant of
the Property shall pay all Rents due and unpaid fo Lei'der ar Lender’s agents upon
Lender's written demand to the tenant; (iv) unless applicas'= 'aw provides otherwise,
all Rents collected by Lender or Lender's agents shall be-armplied first to the costs
of takin? control of and managing the Property and collecting lite Rents, including,
but not limited to, attorney’s fees, receiver’s fees, premiums on raceiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessmeitts and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shal! b liable to
account for only those Rents actually received; and (vi) Lender shall be-eniitled to

t fi ly th ts actually ived; and (vi) Lender shall be-¢iiiitled t
have a receiver appointed to take possession of and manage the Properv and
collect the Rents and profits derived from the Property without any showing as tothe
inadequacy of the Prolgerty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collec_tindg the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragi]rﬁ[)?. e -

nitais:
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
aP ointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lenzgr This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreenient in which Lender has an interest shall be a breach under the
Security Instrumcrt and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW. Gorrower accepts and agrees to the terms and covenants
containec} in this 1-4 Family FJ{irler.

I mé?é‘é-*wg 71.;&& 5 \Q/ b // ‘;%(Sea.,

ey

Initials:ér&

MULTISTATE 1.4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
Ellie Mae, Inc. Page 3 of 3 TORLU 0307
F3170RLU (CLS)

10/28/2019 12:63 PM PST



1930447109 Page: 17 of 36

UNOFFICIAL COPY

LOAN #: 1908021955
MIN: 1009718-0000021105-8

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of October, 2019
and is incornorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the “Security Instrument’} of the same date given by
the undersig:ied (the “Borrower™) to secure Borrower’s Note to Recovco Mortgage
Management, L. /b/a Sprout Mortgage, A Limited Liability Company

(the “Lender”

of the same date and cuvering the Property described in the Security Instrument an
located at: 5301 W WASHINGTO*! BLYD UNIT 3, CHICAGO, IL 60644,

The Property includes a unit in, togetlici with an undivided interest in the common
elements of, a condominium project knowr: as: WASHINGTON-LOCKWOOD CONDO

(the “Condominium Project’).
If the owners association or other entity which azis for the Condominium Project (the
“Owners Association”) holds litle to property for iz Lenefit or use of its members or
shareholders, the Property also includes Borrower's inerest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interesi.

CONDOMINIUM COVENANTS. In addition to the coveriants and agreements
made in the Security Instrument, Borrower and Lender further.covenant and agree as

follows:

A. Condominium Obligations. Borrower shall perform all of Borrovzer 3 obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominiurii Project;
{ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shalll
Bromptly ngy, when due, all dues and assessments imposed pursuant to the Consiiwent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides Insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE COMDOMINIUM RIDER~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ,ga— .
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lenzer requires as a condition of this waiver can change during the term of the loan.

Borrowe: shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the eventcfe-distribution of property insurance proceeds in lieu of restoration or
repair following a Icss 40 the Property, whether to the unit or to common elements, any
proceeds payable to Foirower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid 12 Sorrower.

C. Public Liability Insurince. Borrower shall take such actions as may be
reasaonabile to insure that the Owners Association maintains a public liability insurance
poficy acceptable in form, amount, ano extent of coverage to Lender.

D. Condemnation. The proceeds of zny award or claim for damages, direct or
consequential, payable to Borrower in cennestion with any condemnation or other
taking of all or any part of the Property, whetharof the unit or of the common elements,
or for any conveyance in lieu of condemnation, @7 hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Leiiar to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except ziter notice to Lender and
with Lender’s prior written consent, either partition or subdivic'e 'he Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of subsiantial destruction by
fire or other casualty or in the case of a taking by condemnation or erament domain; (i)
any amendment to any provision of the Constituent Documents if the pravision is for the
express benefit of Lender; (iii) termination of professional management aina G<sumption
of self-management of the Owners Association; or (iv) any action which wouid have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
/ W@z lda /K“- ‘\DI 2%/ | q_(Seal)

S
E EE DATE

1
MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT f ‘
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FiXi:D/ADJUSTABLE RATE RIDER is made this 28th day of
October, 2019, and is incorporated into and shall be deemed to amend and
supplement tha.Wortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same catz qiven by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Raie-Note ﬁhe “Note”) to Recovco Mortgage Management, LLC d/b/a
Sprout Mortgage, A Limitz¢ Liability Company

(“Lender”
of the same date and covering the 'property described in the Security Instrument an
located at: 5301 W WASHINGTON BLvD UNIT 3, CHICAGO, IL 60644.

THE NOTE PROVIDES FOR A CHANGE IM BORROWER'’S FIXED INTEREST
RATETOANADJUSTABLEINTEREST RATZ. THENOTELIMITS THEAMOUNT
BORROWER’S ADJUSTABLE INTEREST RAYE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RAT£3 BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenziiic and agreements made in
the Security Instrument, Borrower and Lender further covenznt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCECS
The Note provides for an initial fixed interest rate of 7.560 %. The Note also
provides for a change in the initial fixed rate to an adjustable interes! rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGCS

A) Change Dates

he initial fixed interest rate | will pay will change to an adjustabie interest rite on the
1st day of November,2024,  and the adjustable interest rate | will pay may
change on that day every 12th month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifo t
Form 3187 6/01 {rev. 6/16) Initial h
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B) The Index

eginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index” is the average of interbank offered rates for one-year U.S. dollar-denom-
inated deposits in the London market (“LIBOR”), as published in The Wall Street Journal.
The mostiecent Index value available as of the date 45 da&ys before each Change Date
is called the “Cirrent Index,” provided that if the Current Index is less than zero, then the
Current Index ‘sl he deemed to be zero for purposes of calculating my interest rate.

If the index iz rin longer available, the Note Holder will choose a new index that is
based upon comparzele information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Changc ate, the Note Holder will calculate my new interest rate by
adding FIVE AND ONE-FOUATH percentage Point(s ( 5.250 % )
(the “Margin”) to the Currentiindex. The Note Holder will then round the result of this
addition to the nearest one-eighth'of one percentage point (0.125%). Subject to the
limits stated in Section 4{0) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine he amount of the monthly payment that would
be sufficient to repay the unpaid principal thai! am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amoun! of my monthly payment,

D) Limits on Interest Rate Changes

he interest rate | am required to pay at the firsi Cliznge Date will not be greater than
9.560 % orless than 7560 %.  Thereafter, my aJiustable interest rate will never
be increased or decreased on any single Change Date by more than
TWO percentage point(s)( 2.000% ) from the rate
of interest | have been paying for the preceding 12 monwis). My interest rate will
never be greater than 12,560 % or less than 7.560 %.

E) Effective Date of Changes

y new interest rate will become effective on each Change Date. I will pay the
amount of my new monthly payment beginnin%hon the first monthly paymar. date after
the Change Date until the amount of my monthly payment changes again.

F) Notice of Changes

he Note Holder will deliver or mail to me a notice of any changes in my initiai fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notjce.

Form 3187 6/01 (rev. 6/16) initials
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B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST INBORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall r2ad as follows:

Trzaster of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Properiv..rzluding, but not limited to, those beneficial interests transferred in a
bond for deed. uontract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of ite Property or any Interestin the Property is sold or fransferred
(or if Borrower is not = iatural person and a beneficial interest in Borrower is sold or
transferred) without Lene s prior written consent, Lender may require immediate
paymentin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lerder if such exercise is prohibited by Applicable Law.

If Lender exercises this opiicin, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a peiicd of not less than 30 days from the date the
notice is given in accordance with 2ction 15 within which Borrower must pay
all sums secured by this Security Insirurvent. If Borrower fails to pay these sums
grior to the expiration of this period, Ler.der may invoke any remedies permitted

y this Security Instrument without furthei rotice or demand on Borrower.

2. When Borrower's initial fixed interest rate cnzozes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment described in Section B1 above shall then cease 10 b4 i effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest Iy Sorrower. As used in
this Section 18, “Interest in the Property” means any legal or.berieficial interest in

the Property, including, but not limited to, those beneficial interes s transferred in a

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to 4 purchaser.
If all or any part of the Property or any Interest in the Property is scl< o« trans-
ferred (or if Borrower is not a natural person and a beneficial interest in 2orrower

is sold or transferred) without Lender's prior written consent, Lender may require

immediate payment in full of all sums secured by this Security Instrument. Hov/-

ever, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law. Lender also shall not exercise this option if: (a) Borrower

causes to be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made to the transferee; and

Form 3187 6/01 {rev. 6/16) Initialg/ _ :
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(b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a ceidrionto Lender’s consent to the loan assumption, Lender also may require
the transfzree to sign an assumption agreement that is acceptable to Lender and
that obligal=s the transferee to keep all the promises and agreements made in the
Note and in %\is Security [nstrument. Borrower will continue to be obligated under
the Note and this S2curity Instrument unless Lender releases Borrower in writing.

if Lender exerciszy the option to require immediate payment in full, Lender shall
give Borrower notice «f acceleration. The notice shall provide a period of notless than

0 days from the date thr: nofice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
paythese sums priortothe expiration of this period, Lender may invoke any remedies
permitted by this Security Instruiveint without further notice or demand on Borrower.,

BY SIGNING BELOW, Borrower accspts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider

ZEM"LA/&K/LL D28 / 11 (Seal)

o DATE

\f DEN

Form 3187 6/01 (rev. 6/16) Initialg/
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SFR SECURITY INSTRUMENT RIDER

This SFR Security Instrument Rider (this “Security Instrument Rider”) is incorporated
into and shall be 2e.amed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed by tiie Gndersigned (the “Borrower”) in favor of Recovco Mortgage
Management, LLC d/b/aSprout Mortgage, A Limited Liablility Company

(‘Lender”) dated the same date as the date hereof (the “Security Instrument”) relat-
ing to the property located at the arddress set forth on the signature page hereto (the
“‘Property”). This Security Instrument Rider, together with the Security Instrument and
the related Note and all other riders, ce:tiicates and ancillary documents given by Bor-
rower in connection with the Loan and any ralated Guaranty, are collectively referred
to herein as the “Loan Documents”. All ca)itaiized terms used herein but not defined
shall have the meanings ascribed to them inin% other Loan Documents. In the event
of any conflict or inconsistency between this Security Instrument Rider and the Security
I%stlrlument ?r any other Loan Document, the terris of this Security Instrument Rider
shall control.

1. Representations, Warranties and Covenants. Borrower epresents, warrants and
covenants to Lender as follows:

(a) Compliance with Laws, Etc. The Property and the owaeiship, leasing, man-
agement, maintenance and operation of the Property are in compiliance, in all material
respects, with Applicable Law, including without limitation laws periaining to zoning,
construction of improvements on the Property, fair housing, and require nents for equal
opportunity, anti-discrimination. Borrower shall cause the Property and tiie w'vnership,
leasing, management, maintenance and operation of the Property to comply, in all
material respects, with Applicable Laws. The Property has not been purchasea with
proceeds of any illegal activity. There has not been committed by Borrower or by any
other person or entity in occupancy of or involved with the operation, use or leasing
of the Property any act or omission affording any governmental authority the right
of forfeiture as against the Property or any part thereof. To Borrower’s knowledge,
there is no evidence of any illegal activities on the Property and Borrower shall take

SFR Security Instrument Rider Rev, 02/04/2016 / FL%I' }\
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reasonable measures to prevent any illegal activities from occurring at the Property.
Borrower is not in default or violation of and shall comply with any order, writ, injunc-
tion, decree or demand of any court or other governmental authority applicable to
Borrower or.the Property.

(b) Licenues and Permits. Borrower maintains in full force and effect all certifica-
tions, permits, ticenses, consents, authorizations and approvals required for the legal
leasing, use, cccupancy and operation of the Property as a residential rental property
(collectively, “Perniiss”™). Borrower has not failed to comply, in any material respect, with
any term or conditicr Gf any such Permit. Borrower shall keep in full force and effect
and shall comply all stich Permits in all material respects.

(c) Condition of the Prenerty. The Property is in a good, safe and habitable condi-
tion and repair, and free of 20 clear of any material damage or waste, and Borrower
shall keep and maintain the Property in such condition. Borrower shall not make (or
permit any tenant to make) any ctructural alterations to the Property (including, without
limitation, any alterations to the roof <i the Property) that would reasonably be expected
to have a material adverse effect on the use, leasing, operation, value or marketability
of the Property (a “Material Adverse Effect”. Borrower shall not abandon the property
nor take any action that would reasonably be expected to invalidate any insurance
coverage required by the Loan Documents (and Borrower shall promptly correct any
such actions of which Borrower becomes awar:)

(d) Operation of the Property. Borrower at all imes has and shall continuously
(i) engage in the businesses of ownership, leasing; r”intenance, management and
operation of the Property, (ii) operate the Property as a residential rental property, and
(iiiy own or lease all equipment, fixtures and personal prope:ty that are necessary to
operate the Property. Borrower agrees that (A) the purpose ¢i'the Loan is for business
and/or commercial purposes only, (B) the Loan is not for persor.al, family or household
use, (C) the Property is not used nor will be used as a residence or.second home of
(1) Borrower, (2) any affiliate of Borrower, (3) any holder of a direct or indirect equity
interest in Borrower or any such affiliate, (4) any officer, director, executive employee or
manager of any person or entity described in the foregoing clauses (1) =12)5r (5) any
family member (including spouse, siblings, ancestors and lineal descendaris) of any
person or entity described in the foregoing clauses (1) — (4) (the persons an4- enti-
ties referred to in the foregoing clauses (1) — (5) are collectively referred to herein
as “Prohibited Persons”) and (D) the Property is an investment to be held for future
appreciation and will be a rental property. Borrower shall not (I} convert any individual
dwelling units or common areas to commercial use, or convert any common area or
commercial use to individual dwelling units, (11} initiate or acquiesce in a change in the

\
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zoning classification of the Property, (l1l) establish any condominium or cooperative
regime with respect to the Property or (1V) subdivide the Property, in each case unless
Lender has agreed thereto in writing. Section 6 of the Security Instrument is hereby
deleted in itc entirety.

(e) Ceamiriiance with Agreements and Property Documents. The Property is
not subject tz, 2nd Borrower shall not agree or consent to, any agreement, instrument
or restriction which would reasonably be expected to have a Material Adverse Effect.
Borrower is not1in-cefault, in any material respect, in the performance, observance or
fulfillment of any of the obligations, covenants or conditions contained in any agreement
or instrument relating to tae Property and binding on Borrower or the Property, including
without limitation any reciprecal easement agreement, declaration of covenants, condi-
tions and restrictions and ar.v¢ondominium or home owner’s association governing
documents, rules and reguladors (collectively, “Property Documents”). Borrower shall
continue to observe and perform, in all material respects, each and every term to be
observed or performed by Borrower ;2rsuant to the terms of each Property Document.
Borrower shall enforce in a commerciziv reasonable manner the performance and
observance of each Property Documert, shall do all things reasonably necessary to
preserve and to keep unimpaired its material rights thereunder and cause the Property
to be operated in accordance therewith in allimaterial respects.

{f) Leases. The Property or, if the Propeitv consists or more than one rental
unit, each such rental unit, is subject to a writter' leese that (i) has a rental rate and
terms consistent with existing local market rates and terms, (i) as of the date the
lease was executed, had a term of at least twelve months and not more than three
years except where such lease is pursuant to Section ¢ of *he Housing Act of 1937
(42 U.S.C. § 1437f) (“Section 8", in which case the lease must conform to the require-
ments of Section 8), (iii) as of the date hereof, has a remainirg ¥2rm of not less than
three months, (iv) complies with all Applicable Law in all material r2spects and includes
all disclosures required by applicable law and (v) covers 100% of tte sauare footage
of the applicable Property, or a unit therein, as applicable (an “Eligiblz Liase”). Bor-
rower has delivered to Lender copies of each lease for the Property, eacr guch lease
is in full force and effect and not in default in any material respect and thieie are no
oral agreements relating to any such lease. Borrower is the lessor under each Fiigible
Lease. Borrower shall not enter into any lease (including any renewal or extension of
any existing lease) for the Property or a rental unit therein that is not an Eligible Lease.

g) Tenants. Each Eligible Lease for the Property, or a unit therein, is with a bona
fide third-party lessee who satisfies each of the following criteria (an “Eligible Tenant"):

(i) Borrower has verified, based on bona fide written documentation, that the tenant has
o
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sufficient financial resources to satisfy its obligations under such lease, (ii) the tenant
is not subject to an ongoing bankruptcy or other insolvency proceeding as such date
of initial screening of the tenant prior to its execution of the lease (or if not so initially
screened, as of the date hereof) and (jii) the tenant is not a Prohibited Person. No per-
son or ent" yother than Borrower) has any possessory interest in the Property or any
unit therein o7 right to occupy the same except for Eligible Tenants under and pursuant
to Eligible Lezse.s. Borrower shall not enter into any lease (including any renewal or
extension of any e.isting lease) for the Property or a rental unit therein with any person
or entity that is not a1 Eligible Tenant.

(h) Security Deposiis. Borrower maintains and shall continue to maintain security
deposits for the Proper’y in accordance with Applicable Law in all material respects.
Upon Lender's written requesit Auring a default or upon any foreclosure of the Property
or transfer in lieu thereof, Be:rower shall deliver (or cause to be delivered) all secun(tjy
deposits to Lender for safe-keepmg, and not for application against the Loan; provide
that to the extent any security deposits are forfeited by the applicable tenant pursuant to
the terms of the applicable lease, Lenid:zrmay apply such amounts against Borrower's
obligations under the Loan Documents.

8) Property Taxes, Insurance, Etc. Porrower is not delinquent and shall remain,
at all times, current in the payment of any taxes, assessments, charges, fines, imposi-
tions, Community Association Dues, Fees, and Assessments or insurance premiums
attributable to the Property.

(i) Utilities and Public Access. The Property has, and Borrower shall take all steps
necessary to ensure that the Property continues to have Jights of access to public ways and
is served by electricity, water, sewer or septic system and storm drain faciliies adequate
to service the Property for its intended uses. All public utilities ;1zcessary or convenient to
the full use and enjoyment of the Property are located either in thie ublic right-of-way abut-
ting the Property (which are connected so as to serve the Property without passing over
other property) or in recorded easements serving the Property, and all roads necessary
for the use of the Property for its intended purposes have been completer: and dedicated
to public use and accepted by the applicable govemmental authorities.

{k) Ground Lease. Borrower owns fee simple fitle to the Property and the Property
is not subject to any ground lease.

() Litigation. Except as disclosed in writing to Lender, there are no arders,
injunctions, decrees, judgments, actions, suits or proceedings (including proceedings
regarding fair housing, anti-discrimination, or equal opportunity) at law or in equity by or
before any court or other governmental authority pending or, to Borrower’s knowledge,
threatened, against or affecting Borrower, any guarantor of the Loan (a “Guaran or") or
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the Property. All information with respect to the same that has been provided to Lender
by Borrower is true and complete.

(m)Bankruptcy. Neither Borrower nor any Guarantor is (i) the subject of or a party
to any pending bankruptcy, reorganization, receivership or other insolvency proceeding
or any disseltion or liquidation; (i) preparing or intending to be the subject of any such
proceeding er dissolution or liquidation; (iii) the subject of any judgment unsatisfied of
record or dockeled in any court; or (iv) insolvent.

(n) Further As:urances. Promptly following request by Lender, Borrower shall, at
its sole cost and expease: (i) execute and deliver, or cause to be executed and deliv-
ered, such documents, instruments, certificates, assignments and other writings, and
do such other acts as ender may request, to coirect any defects or omissions in the
Loan Documents, and to ¢rant, evidence, preserve, perfect and protect the Property
and Lender's liens thereupon ara the priority thereof; and (ii) do and execute all and
such further lawful and reasonuble acts, conveyances and assurances for the better
and more effective carrying out of the intents and purposes of the Loan Documents,
as Lender may reasonably require frordime to time.

(o) Charges; Liens. Borrower shall promntly discharge any lien that attaches to the
Property (other than a lien for property taxes not yet due and payable) unless Borrower:
(a) agrees in writing to the payment of the ohiication secured by the lien in a manner
acceptable to Lender, but only so long as Borrowar is performing such agreement or
(b) contests the lien in good faith by, or defends agair.st enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to p:event the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded. If
Lender determines that any part of the Property is subject to 2/ien (other than a lien for
property taxes not yet due and payable}, Lender may give Barcuwer a notice identifying
the lien. Within 10 days of the date on which that notice is giver,, Rorrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 1(s). The second
paragraph of Section 4 of the Security Instrument is hereby deleted it its entirety.

(p) No Joint Assessment. Borrower shall not suffer, permit or initinte the joint
assessment of the Property with (i) any other real property constituting a wax fo7 separate
from the Property, or (ii) any portion of the Property which may be deemed to onstitute
personal property, or any other procedure whereby the lien of any taxes and assess-
ments payable in respect of the Property or any penalties, interest or fees with respect
thereto (collectively, “Taxes”") which may be levied against any such real or personal
property shall be assessed or levied or charged to the Property.

(q) Reporting Covenants. Borrower shall furnish or cause to be furmished to Lender
the following reports, notices and other documents:
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(i} Reporting on Adverse Effects. Within seven (7) days after Borrower obtains
knowledge of the occurrence of any event or circumstance that has or would rea-
sonably be expected to have a Material Adverse Effect, written notice thereof that
includes the details of such event or circumstance and the action that Borrower is
taking-or nroposes to take with respect thereto.

(i) Derault. Within seven (7) days after Borrower obtains knowledge of any default
under the Lour: Documents, written notice setting forth the details of such default and
the action that Zsrrower is taking or proposes to take to cure such default.

(iii) Property-17::es, Community Association Charges and Insurance. Within
seven (7) days of Lender’s request therefor, copies of (a) any bills, statements or
invoices for taxes, assessments, charges, fines, impositions, Community Association
Dues, Fees, and Assessrnts or insurance premiums attributable to the Property
and (b) evidence satisfactonia Lender of payment of any of the foregoing.

(iv)Other Reports. As scon as reasonably practicable after request by Lender,
furnish or cause to be fumished tn Lender in such manner and in such detail as
may be reasonably requested by “ender, such evidence of compliance with the
Loan Documents and such additional information, documents, records or reports
as may be reasonably requested with ‘espect to the Property or the conditions or
operations, financial or otherwise, of Barrower and any Guarantor.

2. Additional Property Subject to the Security instrument. In addition to the Prop-
erty described in the Security Instrument or any riger fnereto, the following items now
or hereafter attached to the Property to the extent iiiey 2re fixtures are added to the
Property description, and shall also constitute the Proparty covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intended to be used in connsction with the Prop-
erty, including, but not limited to, those for the purposes of sup)lying or distributing
heating, cooling, electricity, gas, water, air and light, fire preventior and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs 'weter heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, wwashers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, cuariains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all
of which, including replacements and additions thereto, shall be deemed to ¢ and
remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Instrument and each rider thereto
shall together constitute the “Property” for purposes of the Security Instrument, this
Security Instrument Rider and each other rider to the Security Instrument. -,

b
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3. Assignment of Leases and Rents; Appointment of Receiver; Lender in Possession.

(a) Collateral Assignment of Leases. In addition to the Property described in
Section 2 above, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: all leases, lettings,
licenses, “onzessions or other agreements (whether written or oral and whether now
or hereafter in =ffect) pursuant to which any person or entity is granted a possessory
interest in, or vigpt to use or occupy all or any portion of the Property, and every modi-
fication, amencmzri or other agreement relating to such leases or other agreements
entered into in conngsiion with such leases or other agreements and every guarantee
of the performance ard ohservance of the covenants, conditions and agreements to
be performed and obseived by the other party thereto, heretofore or hereafter entered
into, whether before or after b« filing by or against Borrower of any petition for relief
under 11 U.S.C. §101 et seq., 25 the same may be amended from time to time (the
“Bankruptcy Code”) (collectively, the “Leases”), together with any extension, renewal
or replacement of same, and all righ?, title and interest of Borrower, its successors and
assigns, therein and thereunder, toge'f:er with all rights, powers, privileges, options
and other benefits of Borrower as lessor undear the Leases, to perform all other neces-
sary or appropriate acts with respect to such Leases as agent and attorney-in-fact for
Borrower, and the right to make all waivers and agreements, to give and receive all
notices, consents and releases, to take such action upon the happening of a default
under any lease, including the commencement, coaduct and consummation of pro-
ceedings at law or in equity as shall be permitted urdr:r any provision of any Lease or
by any law, and to do any and all other things whaitsoevei which Borrower is or may
become entitled to do under any such Leases, and all proceeds from the sale or other
disposition of the Leases and the right to receive and apply in2 rents to the payment
and performance of the obligations under the Loan Documenis. i Lender gives notice
of default to Borrower Lender shail have the right to modify, extand or terminate the
existing leases and to execute new leases, in Lender’s sole discretion.

(b) Assignment of Rents. Borrower absolutely and unconditionaity assigns and
transfers to Lender all the rents and revenues (“Rents”), paid or accruing, 4 the Prop-
erty, regardless of to whom the Rents of the Property are payable. Borrowe: 2.uthorizes
Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender’s agents, provided, however, Bor-
rower shall receive the Rents until (i) Lender has given Borrower notice of default and
(ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.
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(c) Collection of Rents. If Lender gives notice of default to Borrower: (i) all Rents
received by Borrower shall be held by Borrower as frustee for the benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be
entitled to cnllect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tenaat of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon.cender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rants collected by Lender or Lender’s agents shall be applied first to
the costs of taling control of and managing the Property and collecting the Rents,
including, but not imiled to, attomey's fees, receiver’s fees, premiums on receiver’s
bonds, repair and maiintanance costs, insurance premiums, taxes, assessments and
other charges on the Froperty, and then to the sums secured by the Security Instru-
ment; {v) Lender, Lender’s agexits or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have
a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the P:enerty without any showing as to the inadequacy
of the Property as security.

(d) Tenant Direction Letters. In furtherance of Section 3(c), if Lender gives notice
of default to Borrower, Lender may, in addit on o all other rights and remedies available
to Lender, (i) require that Borrower notify and advise each current and future tenant
via an instruction letter in a form satisfactory to._ender (a “Tenant Direction Letter") to
send all payments of rent (whether by cash, check cr other electronic means) directly
to Lender and (ii) require Borrower to deliver to Lence: all payments of rents (whether
by cash, check or other electronic means) receivea by Eatrower, in which event all
such rents shall be delivered to such account within four (4) days of receipt thereof.
Without the written consent of Lender, Borrower shall not‘tzominate, amend, revoke
or modify any Tenant Direction Letter in any manner other than as provided in such
Tenant Direction Letter, whether or not a default is continuing. Bo rower hereby grants
to Lender an irrevocable power of attorney, coupled with an interest, to execute and
deliver to tenants such Tenant Direction Letters.

(e) Lender Expenses. If the Rents of the Property are not sufficieri tC. cover the
costs of taking control of and managing the Property and of collecting the Flents any
funds expended by Lender for such purposes shall become indebtedness of 8orrower
to Lender secured by the Security Instrument pursuant to Section 9 of the Security
Instrument.

(H No Prior Assignment. Borrower represents and warrants that Borrower has not
executed any prior assignment of the Rents and has not performed, and will not perform,
any act that would prevent Lender from exercising its rights under this Section 3.

\\
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(9) Possession, Control and Maintenance of the Property. Lender, or Lender's
agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at
any time vaven a default occurs. Any application of Rents shall not cure or waive any
default or invaiidate any other right or remedy of Lender. This assignment of Rents of
the Property shzj terminate when all the sums secured by the Security Instrument are

paid in full.

4, Additional Provisions Regarding Insurance.

(a) Rental Loss Insurance. Borrower shall maintain insurance against rent loss
in addition to the other hazzrs for which insurance is required by Section 5 of the
Security Instrument and in such zinounts, with such maximum deductibles and for such
periods required by Lender. Currently, Lender’s rental loss insurance requirements
include business income or rental [as3insurance, written on an “Actual Loss Sustained
Basis” (i) with loss payable to Lender: it} covering all risks required to be covered by
the insurance provided for in the “all risk” proberty insurance policy required by Lender
and (iii) in an amount equal to one hundrec pe.cent (100%) of the aggregate projected
gross income less non-continuing expense from the operation of the Property for a
period of at |east six (6) months after the date ¢ the casualty.

(b) Acknowledgement of Lender’s Insurancz F.equirements. Borrower acknowl-
edges that Lender's insurance requirements contairer in the Security Instrument and
herein may change from time to time. All insurance poilicies-and renewals of insurance
policies required by the Loan Documents shall be (i) in the form and with the terms required
by Lender; (ii) in such amounts, with such maximum deduci’ies and for such periods
required by Lender; and {iii) issued by insurance companies safisizctory to Lender.

5. Partial Payments. The following sentence in the second paragraph of Section 1 of
the Security Instrument is hereby deleted in its entirety: “If each Pericdic Payment is
applied as of its scheduled due date, then Lender need not pay interest-or napplied
funds.” Such sentence shall be reptaced with the following: “Lender need notpzv interest
on any unapplied funds.”

6. Defaults. The occurrence of any one or more of the following shall constitute a

default under the Loan Documents:
(a) any failure by Borrower to pay when due principal or interest on the Loan or any

Funds and such default shall continue for a period of three (3) days;
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(b) any failure by Borrower or any Guarantor to pay when due any amount (other
than as set forth in the foregoing clause (a})) required to be paid by it under any Loan
Document;

(c} if Boriower or any Guarantor fails to perform any of its non-monetary obligations
under any Lcan Document;

(d) any failiie by Borrower to maintain the insurance coverage required by Lender;

{e) if any ceriiication, representation or warranty made by Borrower or any Guaran-
tor in any Loan Dozument is false, incorrect or misleading in any material respect;

(f) fraud, gross niegiigence, willful misconduct, material misrepresentation or mate-
rial omission by or on bepalf of Borrower or any Guarantor in connection with the loan
application process, any Lean Document or the performance of Borrower’s duties or
obligations thereunder (material representations include, but are not limited to, rep-
resentations concerning Borrovier, operation of the Property as a rental property as
required by Section 1(g) above);

(9) if any proceeding for bankrupt-y, reorganization, receivership or other insolvency
proceeding or any dissolution or liguidetion shall commence with respect to Borrower
or any Guarantor;

(h) if any Loan Document or any lien granted thereunder shall (except in accordance
with its terms or pursuant to Lender’s written cunsent), in whole or in part, terminate,
cease to be effective or cease to be the legally valiz -binding and enforceable obligation
of the parties thereto;

(i) the commencement of a forfeiture action or other similar proceeding, whether
civil or criminal, which, in Lender’s reasonable judgment could result in a forfeiture of
the Property or otherwise materially impair the lien created by the Security Instrument
or Lender’s interest in, or the value or operation of, the Propery:

j) any other default specified in the Loan Documents; or

k) if Borrower breaches or defaults under any note, instrument or zgreement relating
to a loan owned by Note Holder, then such breach or default shall te a default under
the Loan Documents.

Section 8 of the Security Instrument is hereby deleted in its entirety.

7. Remedies.
(a) Acceleration and Remedies. Notwithstanding anything to the contrary in

the Security Instrument, including any requirement to provide notice to Borrower or
any cure period provided for in the Security Instrument (including but not limited to
such notice requirements and cure periods set forth in Sections 18, 20 ang-22 of
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the Security Instrument) or any requirement under Applicable Law for any demand,
(which notice and demand Borrower hereby expressly waives), (i) the Loan shall be
accelerated and shall become immediately due and payable automatically upon the
occurrenceof any default described in clause (g) of Section 6 above and (ii) the Loan
shall be accclerated and shall become immediately due and payable at the election
of Lender at axiy time upon or after the occurrence of any other default (and also as
to any default Gescribed in clause (i) of this Section 7(a) to the extent that automatic
acceleration is pirvianted by any lawful stay). Upon and at all times following the
occurrence of any dzirult Lender shall have all rights and remedies available to it
pursuant to the Loan Dusruments, and pursuant to Applicable Law, and Lender may
take any action, without netice or demand that Lender elects to protect and enforce
its rights against Borrower-o; any Guarantor and in and to the Property and other
collateral for the Loan.

{b) Remedies Cumulative. E2ch of the rights, powers and remedies of Lender
under the Loan Documents and Apz£cable Law and at equity shall be cumulative and
not exclusive of any other such right, rower or remedy. Lender’s rights, powers and
remedies may be pursued independently, singly, successively, together or otherwise, at
such times and from time to time and as offen and in such order as Lender may deter-
mine, to the fullest extent permitted by Applicable Law, without impairing or otherwise
affecting any of the other such rights, powers anr remedies of Lender.

(c) Reinstatement. Section 19 of the Secunty )actrument is hereby deleted in its
entirety. Notwithstanding any references in the Securiyy irstrument to Section 19 thereof,
or to Borrower’s right of reinstatement, Borrower hereby waives any and all rights of
reinstatement to the fullest extent permitted by Applicats Law. Consistent with the
foregoing and notwithstanding anything to the contrary in the: Sacurity Instrument, any
notice of acceleration need not inform Borrower of the right of re/itstatement.

8. RESPA. Borrower acknowledges and agrees that the Loan is not a “federally
related mortgage loan” and is not subject to RESPA. Notwithstanding the forego-
ing, Lender will follow RESPA in connection with (i) the administration ¢f escrows
under the Loan to the extent provided in the second, third and fourth paiagoraphs of
Section 3 of the Security Instrument and (ii} as provided in Section 20 of the Sacurity
Instrument.

9. REMIC Compliance. For purposes of determining the fair market value of the
Property pursuant to Section 11 of the Security Instrument, no value shall be given to

any personal property or nonpermanent fixtures. \ }
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument Rider.

Date: Octokar 28, 2019
Property AGdress: 5301 WWASHINGTON BLVD UNIT 3
: CHICAGO, IL 50644

Borrower's Notice Address:
727 W Lake St

Chicago, IL. 60661

Email: leedenise50@gmail.com
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EXHIBIT “A”
Property Description

Closing Date: October 28, 2019
Borrower(s): Denise Lee
Property Addivess: 5301 West Washington Boulevard, Unit 3, Chicago, IL 60644

PROPERTY DESCRIPTION:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
IN THE STATE OF ILLLNOIS, TO WIT:

UNIT 5301-3 AND P-9, IN THE "W ASHINGTON-LOCKWOQOD CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY; LOTS
1,2,3,4, AND 5 IN H.J. SHELDON’S SUBDIVISION OF THE EAST % OF THAT PART OF
THE EAST 2 OF THE NORTHWEST Y Cf THE SOUTHEAST % OF THE SOUTHWEST Y%
OF SECTION 9, TOWNSHIP 39 NORTH, RAN(GE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF WASHINGTON BOULEVARD AND THE NORTH 12
RODS OF THE EAST ‘4 OF THE SOUTH % OF TEFE EAST % OF THE WEST % OF THE
SOUTHEAST % OF THE SOUTHWEST Y% OF SECTICN 9, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED TO THE P:ECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 063451607~, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELZMENTS.

PIN: 16-09-322-033-1004- AND 16-09-322-033-1033

PROPERTY DESCRIPTION
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