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Return To: Navy Federal Credit Union
PO, Box 3340

Merrifield. VA 22119

Prepared By: Jayme Kelley

5550 Herfaage Ozks Dr

Pensacola. F1.32526

Mortgage

Definitions. Words used in multiple sections of this document are defined betow and other words are
defined in Sections 3, 11, 13, 18, 20 and 71. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Insirument” means this document, which is dated August 19, 2019, together with all
Riders to this document.

(B) "Borrower” is RICHARD ANTHONY CORONALZD and KRISTA NICOLE CORONADO,
HUSBAND AND WIFE. Borrower is the mortgagor unvier this Security Instrument.

(C) "Lender” is Navy Federal Credit Union. Lender is a torporation organized and existing under
the laws of United States of America. Lender's address is 820 Follin Lane, Vienna, VA 22180.
Lender is the mortgagee under this Security Instrument.

(D) “Nate'" means the promissory note signed by Borrower and dated'Arirust 19, 2019, The Note
states that Borrower owes Lender Two hundred forty one thousand eight hunsred eighty-three and
006/100 Dollars (U.S. $241.883.00) plus interest at the rate of 3.373%. Borrower has promised to
pay this debt in regular Periodic Paytments and to pay the debt in full not later than S:piember 1,
2034.

(E) "“Property” means the property that is described below under the heading "Transterot Rights
in the Property."

(F) “Loar” means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.
Returnto:
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(GY "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condominium Rider 0 Second Home Rider
0O Balloon Rider O Planned Unit Development Rider  [J 1-4 Family Rider
ki VA Rider O Biweekly Pavment Rider O Other(s) {specity]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(D) “Comnunity Association Dues. Fees, and Assessmients ™ means all dues. [ees, assessments
and other'charges that are imposed on Borrower or the Property by a condominium association,
homeowncrsassociation or similar organization.

(D) “Eleciromc "unds Transfer” means any transfer of funds, other than a transaction originated
by check, draft. or siniiar paper instrument. which is initiated through an electronic terminal,
telephonic instrumetit. computet, or magnetic {ape so as to order, instruct, or authorize a financial
institution to debit or creditan account, Such terny includes, but is not limited to, point-of-sale
transfers, automated teller wigsnine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfe’s.

(K) “Escrow ltems™ means those 1téms that are described in Section 3.

(L) “Miscellaneous Proceeds” means anvcompensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
it Section 3} for: (i) damage to. or destruction of, the Property: (ii) condemnation or other taking of
all or any part of the Property: (iii) conveyance i licu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition otitheProperty.

(M) “Morigage Insurance ™ means insurance protecting/Leiider against the nonpayment of, or
default on. the Loan.

(N) “Periadic Payment” means the regularly scheduled amoun: duc for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Securirz instrument.

(0) “RESPA " means the Real Estate Settlement Procedures Act (12 U7S £ Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 10247, as-they might be
amended from time to time, or any additional or successor legislation or regwiation. that governs
the same subject matter. As used in this Security Instrument, RESPA refers 1o al| reqairements and
restrictions that are imposed in regard to a "federally related mortgage loan” even il Hiedoan does
not qualify as a "federally related mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower ™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures o Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County { Type of Recording Jurisdiction] of Cook [Name
of Recording lurisdiction]: SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED
HEREIN FOR ALL PURPOSES

Parcel 1D Number: 06-15-309-006-0000 which currently has the address
of 26 N WALNUT CT {Street} Streamwood [City]. Hlinois 60107 [Zip Code] (“"Properiy Adidress ™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereatier a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Insirument as the “Propern.”

BORROYER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against
all claims and damaads. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited «ariations by jurisdiction to constitute a uniform securily instrument covering
real property.

Uniform Covenants. Borrowe: and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Botrower shall pay when due the principal ofl and interest on, the debt evidenced by the
Note and any prepayment charges and late ¢'i2/ges due under the Note. Borrower shall also pay funds
for Escrow Hems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any Check or other instrument received by Lender as
payment under the Note or this Security Instrumenn is t2turied to Lender unpaid, Lender may require
that any or all subsequent paynients due Under the Notesand this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a)Cazh: ¢b) money order; (¢} certifted check.
bank check, treasurer's check or cashier's check, provided any’sach check is drawn upon an institution
whose deposits are insured by a federal agency. instrumentality.or entity: or (d) Electronic Funds
Transter.

Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with/the‘notice provisions in
Section 15. Lender may return any payment or partial payment if the paymert or.partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insutficient
10 bring the Loan current, without waiver of any rights hereunder or prejudice to its/riglis to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such paymuents at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduied due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reascnadle
period of time. Lender shall either apply.such funds or return them o Borrower. 1f not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offsel or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

8032511383
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note: {b) principal due under the Note: (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second 10 any other amoums due under this
Security Instrument, and then to reduce the principal batance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. [{ more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full paymeri ofane or more Periodic Payments, such excess may be applied o any late charges due.
Voluntary prepayrients shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend drpostpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.2airower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note 1s-paid in full, a sum (the “Funds "} to provide for payment of
gmounts due for; (a) taxes and assessments and other items which can attain priority over this Sccurity
[nstrument as a lien or encumbrance ot the Property; (b) leaschold payments or ground rents on

the Property, it any; (¢} premiums for any ard.cll insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the pavment of Mortgage Tnsurance premiumsim ascordance with the provisions of Section 10
These items are called “Escrow ftems.” At originausn or at any time during the term of the Loan,
Lender may require that Community Association Dues -ess, and Assessments, if any. be escrowed
by Borrower, and such dues. fees and assessments shall bean Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under thigisection. Borrower shall pay Lendet the
Funds for Escrow Items unless Lender waives Borrower's oblization to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lendzt Funds for any or all Escrow
[tems at any time. Any such waiver may only be in writing. In the everitef such waiver, Borrower
shall pav directly. when and where payable. the amounts due for any Escros frems for which
payment of Funds has been waived by Lender and, if Lender requires, shall{umish to Lender receipts
evidencing such payment within such time period as Lender may require. Borroer's obligation to
make such payments and to provide receipts shall for all purposes be deemed to-ve acevenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeri s used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant o a waiver, and sorrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 2 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender anySuch
amount. Lender may revoke the waiver as 1o any ot all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds al the time specified under RESPA. and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data

8032611332
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and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (including Lender. if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applving the
Funds. annually analyzing the escrow account, or verifving the Escrow {tems. unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an
agreement is made in writing or Applicable Law requites interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an apiual accounting of the Funds as required by RESPA.

If there is a susgis.of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the sacss funds in accordance with RESPA. [f there is a shortage of Funds held in
escrow, as defined ungz-RESPA, Lender shall notify Borrower as required by RESPA . and Borrower
shall pay to Lender the amount necessary 10 make up the shortage in accordance with RESPA ., but

in no more than 12 monihily pavments. H there is a deticiency of Funds held in escrow, as defined
under RESPA, Lender shall noticy Sorrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the-deficiency in accordance with RESPA. but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. atsessments, charges, fines, and impositions
attributable to the Property which can attain prioriiy aver this Security Instrument, leasehold payments
or ground rents on the Property. if any, and Communitv/asseciation Dues, Fees, and Assessments. if
any. To the extent that these items are Escrow Ttems, Boirower shall pay them in the manner provided
in Section 3.

Berrower shall promptly discharge any lien which has priority ovessidis Security [nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured oy the lien in a manner
acceptable to Lender. but only so long as Borrower is performing such agrzement; (b) contests the lien
in good faith by. or defends against enforcement of the lien in. legal proceddings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedingzs are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the tien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender Ceternines that any
part of the Property is subject 1o a hen which can attain priority over this Security Tnstvusient. Lender
may give Borrower a notice identifving the lien, Within 10 days of the date on which thel potice 1s
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in tliis Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire. hazards included within the term "extended coverage.”
and any other hazards including. but not limited to, earthguakes and floods, for which Lender requires

8032611363
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insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shatt be chosen by
Borrower subject to Lender's right w disapprove Borrower's choice. which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan. either: (a) a one-
time charge for flood zone determination, certification and tracking services: or (b) a one-time charge
for flood zone determination and certitication services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any tees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulling from an objection by
Borrower,

I Borrower fiils to maintain any of the coverages described above. Lender may obtain insurance
coverage, at l(ender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type ef anount of coverage. Theretore. such coverage shall cover Lender, but might or
might not protect Boveswer, Borrower's equity in the Property. or the contents of the Property, against
any risk, hazard or liabilify, and might provide preater or lesser coverage than was previously in effect.
Borrower acknowledges thai'the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borraver could have obtained. Any amounts disbursed by Lender under
this Section 3 shall become adgditional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Nate rate from the date of disbursement and shail be payabie. with
such interest, upon notice from Lender fo Borrower requesting payment.

All insurance policies required by Lenderiand venewals of such policies shall be subject to Lender's
right 1 disapprove such policies, shall inchwit a standard mortgage clause. and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shail promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any/dorm of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of. the?rGperty, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/er«san additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuresos carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in wriling, any insurance proceeds, whether or not the underlyiigttisurance was required

by Lender, shall be applied to restoration or repair of the Property. if the restration or repair is
cconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has haa an opportunity 1o
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for thewapiis and
restoration in a single payment or in a series of progress payments as the work is compiered: Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shail not be required to pay Borrower any interest or earnings on such proceedi. Fees
for public adjusters, or other third parties. retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. 1T the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess. if any. paid to Borrower.
Such insurance proceeds shalt be applied in the order provided for in Section 2.

8032611363
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If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and refated matters, 11 Borrower does not respond within 30 days o a notice from Lender that
the insurance carrier has oftered to settle a claim, then Lender may negotiate and settle the claim,
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower heteby assigns te Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property. isofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not thepdue.

6. Occuparcy. Borrower shall occupy. establish. and use the Property as Borrower's principal
residence witliin 90 days afier the execution of this Security [nstrunient and shall continue to occupy
the Property as Zorrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrezs in writing, which consent shall not be unreasonably withheld. or unless
extenuating circumstaices 2xist which are beyond Borrower's control,

7. Preservation, Maiiiienance and Protection of the Property; Inspections. Borrower
shall not destroy. damage or inzail the Property, allow the Property to detertorate or commit wasle
on the Property. Whether or not Borrawer is residing in the Propetty. Borrower shall maiatain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant 1o Sectionl S that repair or restoration is not economically teasible,
Borrower shall promptly repair the PropeitvsFdamaged 1o avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to. or the taking of, the
Property, Borrower shall be responsible for repai ing lor restoring the Property only if Lender has
released proceeds for such purposes. Lender may disitrse proceeds for the repairs and restoration

in a single payment or in a series of progress paymenss 4s the work is completed. 11 the insurance or
condemnation proceeds are not sufficient to repair or resiede the Property, Borrower is not relieved of
Borrower's obligation for the completion ot such repair or resworation,

Lender or its agent may make reasonable entries upon and inspectizisof the Property. [f it has
reasonable cause, Lender may inspect the interior of the improvenients on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspectign.specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Coan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information cr stuiements to
Lender {or failed to provide Lender with material information) in connection with the Loai. Material
representations include, but are not limited to, represcirations concerning Borrower's occuparyy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If(a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy. probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations). or {¢) Borrower has abandoned the Property, then

8032611363
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Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paving any sums secured by a lien which has priority over this Security Instrument: (b)
appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not fimited to. entering the Property to make repairs. change
locks, replace or board up doors and windows, drain water from pipes. eliminate building or other
code violations or dangerous conditions, and have utitities turned on or off. Although Lender may take
action under this Section 9, Lender does not have o do so and 1s not under any duty or obligation to
do so. It is.agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section .

Any amounts dighursed by Lender under this Section 9 shail become additional debt of Borrower
secured by this Seeurity Instrument. These amounts shall bear interest at the Note rate from the date ol
disbursement and shal) he pavable, with such interest, upon notice from Lender to Borrower requesting
payment.

[f this Security Instrumeni s on a leasehold. Borrower shall comply with all the provisions of the
lease. 1f Borrawer acquires fee ik o the Property. the leasehold and the fee title shall not merge
unless Lender agrees o the merger pruriting,

10. Mortgage Insurance. It Lenaer seeuired Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums+equired to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance covirage required by Lender ceases 1o be available irom

the mortgage insurer that previously provided such-insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required o obtain coverage substantially tquivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost 10 Borrasver of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by TZepaer, If substantially equivalem Mortgage
Insurance coverage is nat available, Borrower shall continue’to pay to Lender the amount of the
separately designated payments that were due when the insurance cuverage ceased (o be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be non-refundable. notwithstanding thie fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower aiy faterest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mon.gagre Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained. and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. I Lender required Mortgage Insurance as a conai#iopaf making
the Loan and Borrower was required to make separately designated payments toward the/premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Iasurance in
effect, or to provide a non-refundable loss reserve. until Lender’s requirement for Mortgage Irigerance
ends in accordance with any writlen agreement between Borrower and Lender providing for such
termination or umtil termination is reguired by Applicable Law. Nothing in this Section 10 alfects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses if
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk. or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage [nsurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any
other entity, or any attiliate ot any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement
provides thavan affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is oflen termed "captive reimsurance.” Further:

(A) Any such2greements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurauec or any other terms of the Loan. Such agreements will not increase the
amount Borrower wiffawe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreemeats wili ot affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under tie-domeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to reguest and obtain cancellation of
the Mortgage Insurance, to have tie Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insuczice premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeris; rorfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shatl be applied to restoration or repair of
the Property, if the restoration or repair is economically fcasiols and Lender's security is not lessened.
During such repair and restoration period, Lender shall haveth: right to hold such Miscellancous
Proceeds until Lender has had an opportunity to inspect such Properiy Lo ensure the work has been
completed to Lender's satisfaction, provided that such inspection snall be undenaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or inaseries of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable-Law requires interest (o
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not econumically teasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to'the sums secured
by this Security Instrument, whether or not then due, with the excess. il any. paid to Berrawer, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

[n the event of a total taking. destruction, or loss in value of the Property, the MiscellaneousPriceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with-the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value. unless Borrower and Lender otherwise agree in writing,
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the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the partial taking, destruction, or lass in value divided by (b) the fair market value of the
Property immediately before the partial taking. destruction, or loss in value, Any balance shall be paid
to Borrower.

In the event ol a partial taking, destruction, or loss in value of the Praperty in which the tair market
value of the Property immediately before the partial taking, destruction. or loss in value is less than the
amount of the sums secured immediately before the partial faking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellancous Proceeds shall be apphied to the
sums secured by this Seeurity Instrument whether or not the sums are then due.

- the Propen.y is abandoned by Borrower. or if, after notice by Lender to Borrower that the Opposing
Party (as detinad in the next sentence) offers 1o make an award to settle a claim for damages. Borrower
fails to respond-od ender within 30 days after the date the notice is given. Lender is authorized to
collect and appiy-the-Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this-Sacwity Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrow«r Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscelianeons Proceeds.

Borrower shall be in default ir'ary action or proceeding. whether civil or criminal, is begun that, in
Lender's judgment, could result in forteTture of the Property or other material impairment of Lender's
interest in the Property or rights undaer iz Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate asprovided in Seetion 19, by causing the action or proceeding
10 be dismissed with a ruling that, in Lendei sandgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Preperty or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
i the Property are hereby assigned and shall be paic 1o Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
it the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not = \Waiver. Extension of the

time for payment or modification of amortization of the sums secuved by this Security lnstrument
granted by Lender to Borrower or any Successor in Interest of Borrowed shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lende: siall not be required to
commence proceedings against any Successor in Interest of Borrower or to'retuse to extend time

for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest o Bprrower.
Any forbearance by Lender in exercising any right or remedy including, without limitstaa. Lender's
acceptance of payments from third persens, entities or Successors in Interest of Borrowe: 07 1n
amounts less than the amount then due, shall not be a waiver of or preclude the exercise ot any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”):
(a) is co-signing this Security Instrument onjy to mortgage, grant and convey the co-signer's interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower can

8022611383
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agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 8, any Successor in lmterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and Hability under this Security Instrument unless Lender agrees
to such release in writing, The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower'sdefault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Inetcumeni, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to'Porrower shalf not be construed as a prohibition on the charging of such fee. Lender
may not charge facsdnal are expressly prohibited by this Security Instrument or by Appticable Law.

It the Loan is subject <0 #iaw which sets maximum loan charges, and that law is finally interpreted
so that the interest or otherstoan charges collected ar to be coliected in connection with the Loan
exceed the permitted limits. then: (a) any such foan charge shall be reduced by the amount necessary
to reduce the charge to the permited limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be rerunded to Borrower, Lender may choose to make this retund by
reducing the principal owed under tie Mate or by making a direct payment to Borrower. If a refund
reduces principal. the reduction will beweaied as a partial prepayment without any prepavment
charge (whether or not a prepayment charge i< provided for under the Note), Borrower's acceptance
of any such refund made by direct payment t¢ Borrewer will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lenderin connection with this Security Instrument
must be in writing. Any notice to Borrower in connectidivith this Security Instrument shall be
deemed to have been given to Borrower when mailed by fivstCiass mail or when actually delivered

to Borrower's notice address if sent by other means. Notice toiiy one Borrower shall constitute

notice to all Borrowers unless Applicable Law expressly requires atherwise. The notice address shall
be the Property Address uniess Borrower has designated a substitute natice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change ot adzeess. If Lender specifies

a procedure for reporting Borrower's change of address, then Borrower shall saly report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice 1o Lender shall be given by delivering.it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated anotaes address

by notice to Borrower. Any notice in connection with this Security lnstrument shall novoe deemed to
have been given to Lender until actually recetved by Lender, 1€ any notice required by this’Scgurity
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfytire
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expticitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
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congract. In the event that any provision or clause of this Security [nstruntent or the Nate conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can he given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchude
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
inchude the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation
to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Trarifer of the Property or a Beneficial Interest in Borrower. As used in this Section

18. "Interestirrthe Property" means any legal or beneficial interest in the Property, including. but not
limited 1o, those seneficial interests transferred in a bond for deed. contract for deed. installment sales
contract or escrew 2ereement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requice immediate pavment in full of alf sums secured by this Security
Instrument. However, this option shaiiaot be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option. Lender stizii zive Borrower notice of acceleration. The notice shal
provide a period of not fess than 30 days fropd the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secreed by this Security Instrument. [f Borrower fails to
pay these sums prior 1o the expiration of this periad, Lender may invoke any remedies permitied by
this Security Instrument without Turther notice or deinzad on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right (o have enforcement of this Seoarity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property“pursuant to Section 22 of this Security
Instrument; {(b) such other period as Applicable Law might specify for the termination of Borrower's
tight to reinstate: or (¢) entry of a judgment enforcing this Security Tnsirument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due undesthis Security Ingtrument
and the Note as if no acceleration had occurred: (b) cures any default of anystaer covenants or
agreements: (c) pays all expenses incurred in enforcing this Security Instrument( including. but

not limited to, reasonable attorneys' fees. property inspection and valuation fees; and-gther fees
incurred for the purpose of protecting Lender's interest in the Property and rights urder his Security
Instrument; and (d) takes such action as Lender may reasonably require 1o assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay thic, sums
secured by this Security Instrument, shall continue unchanged unless as otherwise providea-wiiicr
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) casly; (b) money order; (c) certified check.
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity: or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not
apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrumient) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
morlgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unretated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 1o which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. 1f the Note
is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgagetoan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successerLoan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchasar,

Neither BorrowerierLender may commence, join, or be joined to any judicial action (as either an
individual litigant ortb<member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument. until such Borrower or Lender has notified the other
party (with such notice given'incompliance with the requirements of Section 13) of such alleged
breach and afTorded the other parly heeato a reasonable period after the giving of such notice to take
corrective action. If Applicable Lave provides a time period which must elapse before certain action
can be taken, that time period will be deeraed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to Curs given o Borrower pursuant 1o Section 22 and the nofice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions ¢1 this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. pollsiants, or wastes by Environmental

Law and the following substances: gasoline, ketosene, otherdzmmable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, maferials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmentat Law4ireans federal laws and laws of
the jurisdiction where the Property is located that relate 1o health, safetvor environmental protection;
(¢) "Environmental Cleanup” includes any response action. remedial agiion, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" means-a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do, nor allow anyone else to do. anything affecting the Property (a) that is in violation crany
Environmental Law, (b) which creates an Environmental Condition, or {¢) which. due to thepresence.
use, or release of a Hazardous Substance, creates a condition that adversely affects the value-cline
Property. The preceding two sentences shall not apply to the presence, use, or sterage on the Froperty
of smal! quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to. any spilling, leaking. discharge, release or
threat of release of any Hazardous Substance. and (¢) any condition caused by the presence, use ot
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party. that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Accelcration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Zorrower's breach of any covenant or agreement in this Security Instrument (but not
prior to accelzyation under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (x)<he default; (b) the action required to cure the default; (¢) a date, not less than
30 days from tne-gsie the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cave'ihe default on or before the date specified in the notice may result in
acceleration of the sunis secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Properiy. Thenotice shall further inform Borrower of the right to reinstate after
acceleration and the right to »ssart in the foreclosure proceeding the non-existence of a default
or any other defense of Borrewer ft5-acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its aption may require immediate payment in
full of all sums secured by this Security Instriment without further demand and may foreclose
this Security Instrument by judicial praceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable atforneys' fees and costs of title evidenre.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordatica 2osts. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is pardica third party for services rendered and
the charging ol the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with {llinois law, the Bortower hereby releases and
waives all rights under and by virtue of the [llinois homestead exeniption.laws.

25. Placement of Collateral Protection Insurance. Unless Borrow<r nrovides Lender with
evidence of the insurance coverage required by Borrower's agreement wilh Lienger, Lender may
purchase insurance al Borrowet's expense 1o protect Lender's interests in Borrower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purshases may
not pay any claim that Borrower makes or any claim that is made against Borrower iw-coinaction with
the collateral. Borrower may later cancel any insurance purchased by Lender. but only afierproviding
Lender with evidence that Borrower has obtained insurance as required by Borrower's and (_etider's
agreement, 1 Lender purchases insurance for the collateral, Borrower will be responsible for the'costs
of that insurance, including interest and any other charges Lender may impose in connection with the
ptacement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able (o obtain on its
oW

Signs as "Borrower” solely for the purpose of waiving homestead rights.
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BY SIGNING BELOW, Borrower accepts and
Security [nstrument and in any Rider executed

Borrower

VA A

agrees 1o the terms and covenants contained in this
by Borrower and recorded with it.

RICHARD ANTHONY
CORONADO

Additionai Party

Seal

g}ﬁi‘%ol‘ﬁ ( ouonovdo
KRISTA'NICOVE CORONADO

Acknowledgment
Commonwealth of ‘vé-n'a-mu F(/

County of

L so\

This instrumient was acknow ‘dg:ed betbre me on

Seal

(G4

by KRISTA

NIEOLE INADO .
Notapy' Pubyic
OFFICIAL SEAL
~ w/\q CHRIS MONTANA
S W ; NOTARY PUBLIC, STATE OF ILLINOIS
KENDALL COUNTY
(pr””"{mm: 9\ \ }\ 2 M-COMMISSION EXPIRES 02/01/2021
I Ny

My commission expires:

Notary Registration Number:

$SOSLon
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Acknowledgment

& 1

Commonwealth of drginta

County of { ,@Q& _

This instrument was acknpwledged before me on
JARD ANTHONY (JORONADO .

Wy

K

s

(f&wf ‘Cr e

21

NTANA
BLIC STATE OF |
Lt COuaF IO

My
COMMISSION EXPIRES 02/01/2021

My commissiop exnires:

Notary Registratior Number: ‘%

Loan Origination Organization: Mavy Federal Credit
Union

NMLS 1D: 399807

Loan Originator: Destine Alexander
NMLS 1D: 1330143

REMIER THLE,
1000 ‘.:;ORlE aLvD., SUN 2:3 130
BROOK, iL. 605
g20-571-31M1
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Exhibit A

The Land referred to herein below is situated in the Township of Hanover, County of
COOK, State of Tllinois, and 1s

described as follows:

LOT 198 IN SURVEY WOODS UNIT 3, BEING A SUBDIVISION IN THE SOUTH
172 OF SECTION 15, TOWNSHIP 41

NORTH,RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THEPEAT THEREOF RECORDED

OCTOBER 24,1986 AS DOCUMENT 86496697, IN COOK COUNTY, ILLINOIS.

CTS-308 L7
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Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 19th day of August,
2019, and is' ipcarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Deed £5-Secure Debt (herein “Security Instrument ™) dated of even date herewith, given
by the undersignea fierein “Borrower ”) to secure Borrower's Note to Navy Federal Credit Union

(herein “Lender ") and Lovering the Property described in the Security Instrument and located at 26 N
WALNUT CT. Streamvood. IL 60107. {Property Address]

VA Guaranteed Loan Coverant. [n addition to the covenants and agreements made in the
Security Instrument, Borrower aud Lender further covenant and agree as follows:

If the indebtedness secured hereby we guaranteed or insured under Title 38, United States Code, such
Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties
and {iabilities of Borrower and Lender. Anv.pravisions of the Security Instrument or other instruments
executed in connection with said indebtednés: which are inconsistent with said Title or Regulations,
including, but not limited to, the provision tor payment of any sum in connection with prepayment

of the secured indebtedness and the provision that thc Tender may accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Security isstrument, are hereby anmended or negated to
the extent necessary to conform such instruments to said Fitie or Regulations.

Late Charge. At Lender's option. Borrower wili pay a "late charge” not exceeding four per centum
{4%) of the overdue payment when paid more than fifteen (15} davsafter the due date thereof to
cover the extra expense involved in handling delinquent payments,but such "late charge” shall not be
payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby. unless such
proceeds are sufficient to discharge the entire indebtedness and all proper<osis and expenses secured
hereby.

Guaranty. Should the Department of Veterans Affairs fail or refuse to issue its guasanty in {ull
amount within 60 days from the date that this loan would normally become eligible forsuch guaranty
commitied upon by the Department of Veterans A ffairs under the pravisions of Title 380t the U.S.
Codle "Veterans Benefits”. the Mortgagee may declare the indebtedness hereby secured atdrice due and
pavable and may foreclose immediately or may exercise any other rights hereunder or take anvy other
praper action as by law provided.

Transfer of the Property. This loan may be declared immediately due and payable vpon transfer of
the Property securing such loan to any transferee, unless the acceptability of the assumption of the loan
is established pursuant to Section 3714 ot Chapter 37. Title 38, United Siates Code.

An authorized transter (" Assumpiion”) of the Property shall also be subject to additional covenants
and agreements as set forth below:
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{a} Assumption Funding Fee: A fee equal to zero and one-half percent (.50%) of the balance
of this loan as of the date of transfer of the Property shall be payable at the time of transfer to the loan
holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails
10 pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured
by this instrument, shall bear interest at the rate herein provided. and, at the option of the payee of the
indebtedness hereby secured or any transferee thereot, shall be immediately due and payable. This fee
is automatically waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 (c).

(b) Assumption Processing Charge: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining
the creditworthiness ot the assumer and subsequently revising the holder's ownership records when an
approvedtransfer is completed. The amount of this charge shall not exceed the maximum established
by the Departiient of Veterans Atfairs for a loan to which Section 3714 of Chapter 37. Title 38, United
States Code apphies.

(c) Assumpiioi indemnity Liability: 1f this obligation is assumed. then the assumer hereby
agrees to assume alt ofiiie-obligations of the veteran under the terms of the instruments creating and
securing the loan. The assimer further agrees to indemnify the Department of Veterans Affairs to the
extent of any claim payiiient arising from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOF, Borrower(5) his executed this VA Guaranteed Loan and Assumption Policy
Rider.

Borrower
M M gRL19/ 19
RICHARD ANTHONY Dite
CORONADO
Seal
Additional Party
Yusdo N, Coumagls \C\ 0\
KRISTANICOLLE CORONADO Date
Seal
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