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MORTGAGE

'MIN 1007191-00004951834 |
WZRS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defired in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providucidn Section 16.

(A) “Security instrument” means this document, which is dated October 25, 2019, together with all
Riders to this documant.

(B) “Borrower” Is JASON PRASS AND AMY PRASS, HUSBAND AND WIFE, AS TENANTS BY TH= ENTIRETY.

Borrower is the mortgagor under this Security instrument.
(C) “MERS" is Morigage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, Ml 48501-2026, tel. (888) 678-MERS. ‘

(D) “Lender”is CrossCountry Mortgage, LLC.

Lender is a Limited Liability Company, organized and existing under the laws of
Delaware. Lender's address is 6850 Miller Road, Brecksville,
OH 44141

(E) “Note” means the promissory note signed by Borrower and dated October 25,2018, The Note

states that Borrower owes Lender FIVE HUNDRED FIFTY NINE THOUSAND AND NQ/100* * #*#* s b« s hwt s uan

i***!***t*#c*i***i********k***i*****it**i**n*****i** Dc"ars(u.s' $559,uuo.00 ]
plus interest. Borrowvor has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not atsr
than November 1, 7.04).

(F) “Property” means (e property that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan” means the delit = videnced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uids; *his Security Instrument, plus Interest, ' .

(H) “Riders” means all Riders w this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apnlicable]:

(X! Adjustable Rate Rider 1. Zondominium Rider (] Second Home Rider
* ] Balloon Rider ] Plzined Unit Development Rider ] Other(s} [specify]
o] 1-4 Family Rider [ Biwcakly Payment Rider

|.J V.A. Rider

() “Applicable Law™ means all controlling applicatle fecaral, state and local statutes, regulations, ordinances’ and
éﬂrﬁirqi‘strative rules and orders (that have the effect of law; as well as all applicabie final, non-appealable judicial
opinions,

{9} "Community Assaciation Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization. 3

(K) *Electronic Funds Transfer” means any transfer of funds, othei-nan #{-ansaction originated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, tevephoric instrument, computer, or magnetic
tape so as to order, Instruct, or authorize 2 financial institution to debit or cradil 71 account. Such term includas, but is
rot limited to, point-of-sale transfars, automated teller machine transactions, warsiers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow items” means those items that are described in Saction 3. ‘ .

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Saction R).7cr. (i) damage fo, or
destruction of, the Praperty; (i) condemnation or other taking of all or any part of the Property: (uidcrnveyance in liew
of condemnation; or (iv) misrepreseniations of, or omissions as to, the value andfor condition of the Froperty,

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default ¢n;. he Loan.
(Q) “Periodic Payment” means the reguiarly scheduled amount due for (i} principal and interest under the Note, pius
(it any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor fegislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA”
refers'to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA, '

(Q) “Successor in Interest of Borrower” means any parly that has taken title to the Praparty, whether or not that party
has asstmed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY o

This Security Instrument secures to Lender- {i) the repayment of the Loan, and all renewsls, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the. County ' [Type of Racording Jurlsdiction) of Cook - :
{Name of Recarding Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 14-30-222-123-0000

which currently has the address ¢#2905 North Wolcott Avenue Unit#A, Chicago,
[Street] [City)
llinois 60657 {*Property Address™):
[Zip Code)

TOGETHER WiTH all the improvements nove ar hareafter erected on the property, and all easements, appurtenances,
and fixiures now or hereafter a part of the property. Ait: enlacements and additions shall also be covered by this Sedurity
Instrument. All of the foregoing is referred to in this Securiy Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tifle to the interests gre ntec by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender 2nd Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to! ths right to foreclose and sell the Property; and to take
any action required of Lender including, but not firited 1o, releasing aiid cancsling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of fiie estrte hereby conveyed and has the right to
mertgage, grant and convey the Property and that the Property is unencum 1ered; except for encumbrances of record,
Borrower warrants and will defend generally the tifle to the Property against il iaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sacurlly instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Forrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges aic fate charges
die under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lerider as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securily Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash: {b) money order, (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insurad by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nofice provisions in Section 15. Lender may retum any
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payment or partial payment If the payment or partial payments are insufficient to bring the Loan current. Lender may
accept.any payment or partial payment insufficient to bring the Loan current, without waiver of any Hghts hereunder or
prejudite to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, if Borrower does not do so within a reasonabie period of time, Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied to the cutstanding principal
balance under the Nate immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument. :

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and gpplied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due ynder the Note; (¢} amounts due under Section 3. Such payments shall be applied to sach Periodic Payment in.the
orderin which it bacame dus. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this. Sscurity Instrument, and then to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chaige due, the payment may be appiled to the delinquent payment and the late charge. If more than
one Periodic Payment s rutstanding, Lender may apply any payment raceived from Borrowsr to the repayment of the
Perlodic Payments if, andto'he extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fulk nayment of one or more Periodic Payments, such excess may be applied to any'late
charges due. Voluntary prepayments shall be applied first fo any prepayment charges and then as described in the Note.

Any application of payments, insurence proceeds, or Miscellaneous Proceeds to principal due under the Note shalt
not extend or postpone the due date, Urchange the amount, of the Periodic Payments. :

3. Funds for Escrow items. Borrowrr stiall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Furids”) o provide for payment of amounts due for: (a) taxes and assessmants
and other items which can attain priority over s Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Propesy it any; {c} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, ¥ any, or any sums payabie by Borrower to Lender in liéu of
the payment of Mortgage Insurance premiums in accord ance with the provisions of Section 10. These items are called
“Escrow Items.” At arigination or at any time during the term ¢/ th2 Loan, Lender may require that Community Assoclation
Dues; Feas, and Assessments, if any, be escrowed by Borrovier and such duss, fees and assessments shall be an
Escrow liem. Borrower shail promptly furnish to Lender all notices of 2mounts to be paid under this Section. Borrower
shall;pay Lender the Funds for Escrow ltems unless Lender waives Scirower’s obligation to pay the Funds for ariy or
all Escrow ltems. Lender may waive Borrower's obligation te pay to Lender Fuads for any or ali Escrow ltems at any ime.
Any such waiver may only be in writing. In the event of such waiver, Borrowe " shal ay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been voived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time penva e Lender may requlre. Borrower's
obligation to make such payments and to provide receipts shall for ali purposes L dcemed to be a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agresiaent” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower tails 15 pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay stch amount ar.d Rorower shall theh be
6b!igéifed under Section 8 fo repay to Lender any such amount. Lender may revoke the waiver s *C any or all Estrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borovser shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3. N

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appiy the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lefider
shalf estimate the amaunt of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law, o

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(incliding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lei}’der
shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Appiicable Law permits Lender to make such a charge. Urless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, hawever, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge an annual accounting of the Funds as reqmred
by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account to Borrower for the
excees funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary fo make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESFA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no more than 12 monthiy
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges:Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which'car attain priority over this Security Instrument, leasehald payments or ground rents on the Preparty,
if any, and Commur.ty Association Dues, Fees, and Assessments, if any. To the extant that these items are Escrow Items
Borrower shall pay tizer in the manner provided in Section 3.

Borrawer shail prevantiedischarge any lisn which has priority over this Security Instrument unless Bormower: (a)
agrees in writing to the paymunt of the obligation secured by the lien in & manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien n, legal proceedings whichin Lender's opinlon operate to prevent the enforcement of the lien while those
proceedings are pending, but only ural such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender suborinating the lien to this Security Instrument. If Lender determines that any part
of thé Property is subject to a lien which cz/n avain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of ke date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thic 2action 4. i

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvaments now existing or hereafier erected on the Property
insured against loss by fire, hazards inciuded within the tera “sxtended coverage,” and any other hazards mcludmg,
but not fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chesen by Bomrower subject to Lender's right to disapprove Borrewer's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this .oar, sither: (a) 2 one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charga for flood zone determination’ and
certification services and subsequent charges each time remappings or similar uherges occur which reasenably might
affect such determination or certification. Borrower shall also be respansible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resuiting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtan ipsvrance coverage at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any partlc.rle type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, icirower's equrty in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide groater or ledser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so cbtaihed
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section & shall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's nght to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee andfor as
an additioral loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give fo Lender all receipts of paid premiums and renewal notices. If Borrower obiains any | form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shail
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee. .

In the event of foss, Borrower shall give prompt notice to the insurance camier and Lender. Lender may make proof
of loss if not made promptiy by Borrower. Unless Lender and Barrower otherwise agree in writing, any Insurance
praceeds, whather or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the resteration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable Law
requirss interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not sconomically
feasible or Lender's security would be lessenad, the insurancs proceeds shall be applied to the sums secured by this
Saecurity Instruriant, whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abardo.s the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower drz3s.iot respond within 30 days 1o & notice from Lender that the insurance carrier has offered to
settlg a claim, then Lende” inay negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender ucouires the Property under Sectlon 22 or otherwise, Borrower hereby assigns to Lehder
(a} Borrower's rights to any insuranice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othar of Borrower's rights (other than the right to any refund of uneamed premiums
paid by Borrawer) under aif insurance policies covering the Property, insofar as such rights are applicable & the
coverage of the Property. Lender may use the insurance proceeds esither to repair or restore the Property or to:pay
ameunts unpaid under the Note or this Securitv instrument, whether or not then due. _

6. Occupancy. Borrower shall occupy, extakiish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrumzatand shall continus to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy; untess Lender otherwise agrees in writing, which conisent
shall not be unreasanably withheld, or unless extenuatiig circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the P oparty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or comimit wists on the Property. Whether or not Borrower is residing
in the Property, Borower shall maintain the Property in order to preveri the Property from deteriorating or decreasing in value
dus to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid fuiiner daterioration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking ¢f, the Property, Borrower shall be responiible
for repairing or restoring the Property only if Lender has released proceeds for sucnaumoses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serles of progress paymers as the work Is completed. ifthe
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Buriower is not relieved of Borrower's
obligation for the completion of such repair or restoration, , B

Lender or its agent may make reasonable entries upon and inspections of the Properiy. if i has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bor.owe ¢ natice at the tirie of
or prior to such an interior inspection specifying such reasonable cause. ‘

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatior rivcess, Borrower
or aniy persons or entities acting at the direction of Borrower or with Borrower's knowledge or conseni ;3 e materially
false, misleading, orinaccurate information or statements to Lender {or falled to provide Lender with matetial Information)
in connection with the Loan. Materia! representations include, but are not limited to, representations concerhing
Borrower's occupancy of the Property as Borrower's principa! residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {2) Borrower
fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may aftain priority
over this Security Instrument or to enforce laws or regulations), or (c) Berrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights ufider
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can Include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {¢) payiny reasonable attorneys’ fees to protect Its interest in
the Property and/or rights under this Security Instrument, including its secured position In a bankruptey proceeding.
Securing the Property includes, buf is not imited to, entenng the Property to make repairs, change locks, replage or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumned or or off. Although Lender may take action under this Section 9, Lender does not
have io do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not takmg
any or alf actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secuyrity instrument. These amounts shall bear interest at the Note rate from the date of disbursement and sha[l be
payabie with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is an a leasshold, Borrowsr shall comply with all the provisions of the lease. Borrower shatl
not surrender the !sasehold estate and interests herein conveyed or terminats or cance! the ground lease. Borrowsr shall
not, without the exr ess written consent of Lender, after or amend the ground lease. If Borrower acquires fee title to the
Property, the lease¥oir and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Ir.secance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums recuired fo maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lencer cnases to be available from the mortgage insurer that previously provided such i insurance
and Borrower was required {0 rizke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiume required to obtain coverage substantially equivelent t¢ the Mortgage Insurénce
previously in effect, at a cost substariz!ly equivalent to the cost to Borrower of the Mortgage Insurance pravicusly in
effect; from an alternate mortgage insurer selectad by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue 1o pay to Lender the amount of the separately designated payments that were'due
when the insurance coverage ceased to be in'cfe<t, Lender will accept, use and retain these paymenis as a non-refundable
loss reserve in lieu of Mortgage Insurance. Suchinss reserve shall be non-refundabls, notwithstanding the fact thatthe
Loan {s ultimately paid in full, and Lender shall not o4 requirsd to pay Botrower any Interest or earnings on suchioss
reserve. Lender can no langer require loss reserve paymants if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer <elecied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward t/ie sremiums for Mortgage Insurance. If Lender requlred
Mortgage Insurance as a condition of making the Loan and Forrower was required to make separatsly designated
payments toward the premiums for Mortgage Insurance, Borruwer.shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss ressrve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Buirower and Lender providing for such termination
or untit termination is required by Applicable Law, Nothing in this Section 10 affeuts Botrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance relmburses Lender {or any entity that purchases the otz for certain losses it may lnour if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage iiisurance.

Mortgage insurers evaluate their total risk on all such insurance in forca from time 13 time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agresmants are on terms and
condiions that are satisfactory to the mortgage insurer and the other party (or parties) to thesz 2greements. These
agreemente may require the mortgage insurer to make payments using any source of funds tha! the rmortgage mSurer
may have available {(which may include funds obtained from Mortgage Insurance premiums).

As a resuilt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enttty or
any aﬁ:i:ate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized
as) & portion of Borrower's payrents for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, 6t reducing losses. if such agresment provides that an affiliate of Lender takes a share of the insurar's risk in exchéhge
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

(a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
insul‘ance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owefor
Moﬁgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements wilt not affect the rights Borrower has - if any - with respect fo the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the rlgtjl_t to
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receive certain disclosures, to request and obtain caneellationof the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfelture. Alf Miscellaneous Proceeds are hereby assigned td;anci
shaif be paid {o Lender,

lf the Property is damaged, such Miscellaneous Proceads shall be applisd to restorafion or repalr of the Proparty, xf’ the
restotation or repair is economicaily feasible and Lender's security is not lessened, During such repair and restoration penod
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promply.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any Interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not aconomically feasible or [ ender's security would bs lessened, the Miscellansous Proceeds shall
be applied to the s1ms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomrower.
Such Miscellan.cus Proceeds shall be applied in the order provided for in Section 2.

In the event of 2 wfal taking, destruction, or loss in value of the Property, the Misceflaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowar.

in the event of a pai'is! taking, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the parhiul taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instiument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree In viiling, the sums secured by this Security Instrument shall be reduced by the ampunt
of the Miscellaneous Proceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, oricss In value divided by {b) the fair market value of the Property lmmedlately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. '

I thé event of a partial taking, destruction; cvioss in value ofthe Proparty in which the fair market value ofthe F‘ro;:ierty
|mmed|ateiy before the partial taking, destruciron, or loss in value is less than the amount of the sums seciired
immediately before the partial taking, destructior; o< Inss in value, unless Borrower and Lender otherwise agrée in
writing, the Miscellaneous Proceeds shall be appliec to tha sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notic: by Lender to Borrower that the Oppaosing Party (as defined
in the next sentence) offers to make an award to setle a claim %r damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized iocolart and apply the Miscellansous Proceeds elther
to restoration or repair of the Property or to the sums secured by this Security Insirument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscsiianeous Proceeds or the party against whom
Borrower has a right of action in regard to Misceilaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criming, is begun that, in Lender's judgment
could result in forfeiture of the Property or ather material impairment of Lender's inizzast in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has ¢ ‘couired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other matenial impairment of Lender's interest in the Propeny of :ights under this Sachnty
Instriment. The proceeds of any award or claim for damages that are atiributable to the impairment of Lender's mterest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be ejsplied in the ol‘der
provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time tor paymeﬂit or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or‘ any
Suctessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Intererst of
Borrower. Lender shall not be required to commence proceedings against any Successor in Inferest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Intarest of Borrower. Any forbearance by
Lender in exercising any right or remedy inciuding, without limitation, Lender’s acceptance of payments from third
perschs, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a wélver
of or preclude the exercise of any right or remedy.
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18. Joint and Several LiabRity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Sedurity
Instrument but does not execute the Note (a “co-signer”): (a) is ¢o-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agres to extend, modify, forbear or make any accommodations with regard to the terms of this Sscurity Instrument or
the Note without the co-signer’s consent. ‘

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shafl obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fess for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, 2lamays’ fees, praperty inspection and valuation fees. In regard to any other fess, the absence of express
authority in this Security instrument to charge a specific fee to Borrawer shall not be construed as a prohibitior on the
charging of such fe’s. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. :

if.tha Loan is subject t a.aw which sets maximum loan charges, and that law is finally interpreted so that the Interest
ot other loan charges collecier or to be collected in connaction with the Loan excesd the permitted limits, ther:- (a)
any such loan charge shall be rr.duced by the amount nacessary to reduce the charge to the permitted limit; ang (b)
any sums already collected from Baroiver which excseded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing ine principal owed under the Note or by making a direct payment to Borrower.
If a fefund reduces principal, the reductio’ will be {reated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Bormower's acceptance of any such refund made
by direct payment tc Borrower will constitute a-waiver of any right of action Borrower might have arising out of such
overcharge. :

5. Notices. All notices given by Borrawer or Lerder in.connection with this Security Instrument must be in wriing.
Any:notice to Borrower in connection with this Security Instrument shall be desmed to have been given to Borrower
when mailed by first class mail or when actually delivered t¢ Borrower's notice address If sent by other means. Notice
‘o any one Borrower shall constitute notice to all Borrowers uriess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has Uesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shalt oniy report 2 change of address through that specified
procedure. There may be only one designated notice address under thi¢ Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connsetion with this Security Instrurient
shalt;‘not be deemed to have been given to Lender until actually recsived by Lerg . !f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirernen’ vill satisfy the corresponding
requirement under this Security Instrument. '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be sovemed by federal
taw and the iaw of the jurisdiction in which the Property is iocated. All rights and obligations coria’iied in this Secirity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might sypiisitly or implicitly
allow the parties to agree by contract or it might be silent, but such sllence shall not be construed as a pieatbition ag‘ainst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such corflict shall not affect other provisions of this Security Instrument or the Note which can be diven
efiect without the conflicting provision. )

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words In the singular shall mean and include the plural and vice versayand
(c) the word “may” gives sole discretion without any obligation to take any action. .

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument. :

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial inferest in the Property, including, but not limited fo, those beneficial intefgsts
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser. .

if alt or any part of the Property or any Interest in the Property Is sold or ransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior fo the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. )

19. Borrower's Right to Reinstate After Acceleration. If Borrawer meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the sarliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify v the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those Conditions are that Borrower: (a) pays Lender ail sums which then would be due under this Security
Instrument and the Motz as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses.ii:cirad in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’
fees, property inspection und valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Sacurity Instrument; and (d) tekes such action as Lender may reasonably require to
assure that Lender’s interest in th:c Property and rights under this Security Instrument, and Borrower’s obligation ta pay
the sums secured by this Security Insirument, shall continue unchanged uniess as otherwise provided under Applicable
Law: Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forme,
as selgcted by Lender: (a) cash; (b) money ordor; (¢} certified check, bank check, treasursr’s chack or cashier's chieck,
provided any such check is drawn upon an instiution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upaii reinstatement by Borrower, this Security nstrument and obligations
secured hereby shall remain fully effective as if nc-grcaleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Mote
(togéther with this Security instrument} can be sold one orimcre times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) 1at collects Periodic Payments due under the Note' and
this Security Instrument and performs other morigage loan sérvicing obligations under the Note, this Secilrity
Instriment, and Applicable Law. There also might be cne or more changes of the Loan Servicer unrelated to a s&le of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the mame and address of the new Loan Servicer, the address to which payinents should be made and any dther
information RESPA requires in connection with a notice of transfer of servicing. ¥ #i¢ Note is sold and thereafter the L'oan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loun servicing obligations to Bormbwer
will remain with the Loan Servicer or be transferred to a successor Loan Servicer 4w ure not assumed by the Note

purchaser unless otherwise provided by the Note purchaser. .
Neither Borrower nor Lender may commencae, join, or be joined fo any judicial action {as siier an individual iiﬁgant
or thie'member of a class) that arises from the other party’s actions pursuant to this Security Instument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security trszument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirsments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving o siich notié‘e to
take comective action. if Applicable Law provides a time period which must slapse bsfore certain action can be taken,
that time period will be deemed {o be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity to cure given to Barower pursuant fo Section 22 and the notice of acceleration given to Borrower purstiant
to Segtion 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Sag;tion
20, - Ry
21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those substances deﬁhed
as togic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerogerie, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents, matapials
containing asbestos or formaldehyds, and radioactive materials; {b) “Environmental Law” means federat laws and Iéws
. 3
IELINQIS - Single Family - Fannie Mae/Frecidie Mac UNIFORM INSTRUMENT Form 3044 1/01
Ellie Mae, Inc. Page 10 of 12 ILEDEDL 0315

ILEDEDL {€LS)
10/24/2019.02:47 PM PST




1930555030 Page: 12 of 21

UNOFFICIAL COPY

LOAN #: 30241908649208
of the jurisdiction where the Property is located that relate to health, safety or environmental protection: (¢ {c)
“Envirenmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an "Environmental Condition” means a conditien that can cause, contribute to, or otherwise tngget‘ an
Environmental Cleanup. #
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substanees,
of threaten to release any Hazardous Substances, on or in the Properiy. Borrower shall not do, ner allow anyone else
to da anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creaiea an
Environmental Condition, or (c) which, due to the presence, use, or relsase of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply fo the pressfice,
use, br storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate o normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances In consumer products). -
Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any govemmental or reguiatory agency or private party involving the Property and any Hezardous Substance or
Environmental.ow of which Berrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, lezxinn, discharge, release or threat of release of any Hazardous Substance, and () any condition
caused by the presenpz.use or release of a Hazardous Substance which adverssly affects the value of the Property.
If Borrower leams, ar = nutified by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazzrdous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions iit aocordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Boriower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail giva notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In usls oacurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwlse).*e notice shall speclfy: (a) the default; (b) the action required to
cure the default; {¢) a date, not less than 30 days frmm the date the notice is given to Borrower, by which the default
must be cured; and (dj that faiture to cure the defuult ~i: or before the date specified in the notice may resuft in
acceleratlon of the sums secured by this Security Insirument, foreclosure by judiclal proceeding and sale of the
Property The notice shall further inform Borrower of the righ to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defaut ur any other defense of Borrower to acceleration
and foreclosure. If the defauit is not cured on or before the date s pecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sceurity Instrument without further demand-and
may foreclose this Security Instrument by judiciai proceeding. Lender chall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bux not limited to, reasanable attomeys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowsr a fee for releasing this Security
Instiiment, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. in accordance with llinols law, the Borower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25 Placement of Collateral Protectfon insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurarics st BorroWers
expénss to protect Lender's Interests in Borrower’s collateral. This insurance may, but need not, protect Bormower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agalnst Borrower in connectron w[th the collateral. Borrower may Iatar cancsl any msurance purchased by Lendei:__but
agreement If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that i msurance
Including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added o
Borrowsr's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
Ingtrument and in any Rider executed by Borrower and recorded with it. .

JASON PRASS DATE -
Yy f1als 0] 155 sea
AMY PRASS 0 DATE
State of ILLINOIS
County of COCK
Tﬁe foregoing instrumen’ v'as acknowledged before me this /0/ ZXA q, {date)

by JASON PRASS AND AMY P/243S (name of person acknowladged),

"OFFICIAL SEAL" W

TIMOTRY J. ORTIZ (Signature of Péfson Taking Acknowledgement) -
WNotary Public, Sista of Ilingig

My Cormmission Espires 04-20-2020 ALty Q/HE (Title or Rank)
{

(Serial Number, if any)

Lender: CrossCountry Mortgage, LLC
NMLS 1D: 3029

Loan Originator: Christopher Knapp
NMLS ID: 224395
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
.. October, 2549 and is incorporated into and shall be deemed to amend and
+ supplement the Morigage, Deed of Trust or Security Deed (the *Security Instrument”) of
the same d2.e. aiven by the undersigned (the “Borrower™ to secure Borrower's Note
to CrossCountry Mortgage, LLC, a Limited Liabllity Company

(the "Lender")
of the same date and covering the Property described In the Security Instrument and
located at: 29085 North Wolcott Averie Unit#A, Chicago, IL 60657.

. The Property Includes, but is not limited (o, 4 parcel of land improved with a dwelling,
together with other such parcels and certaincommon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONG \

{the “Declaration").
- The Property is a part of a pianned unit development know:i-as Landmark Village

(the "PUD"). The Propertyalsoincludes Borrower 'sinterest inthe hericowners assoclation
or equivalent entity owning or managing the common areas and facilities of the PUD
{the “Owners Association™) and the uses, benefits and proceeds of Burrewar's interest.

PUD COVENANTS. in addition to the covenants and agreements niade in the
Security Instrument, Borrower and Lender further covenant and agree as folizas:

A. PUD Obligations, Borrower shall perform ail of Borrower's obligations undanthe
PUD's Constituent Documents. The “Constituent Documents” are the i) Declaratlon; (ii)
articles of Incorparation, trust instrument or any equivalent document which creates the
Owners Assaciation; and (jif) any by-laws or other rules or regulations of the Owners
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Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a ‘master* or *blanket policy insuring the Property
whichs satisfactory to Lender and which provides Insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthqua!.es and flocds, for which Lender requires insurance, then: (i) Lender waives
the provislon i Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property Insurance on the Property; and (i) Borrower’s abligation under
Section 5 to maintain £ioperty insurance coverage on the Property is deemed satisfied
to the extent that the recuired coverage is provided by the Owners Assoclation policy.
" \INhat Lender requires 2> a condition of this waiver can change during the ferm of

e loan,

Borrower shali give Lender prompt notice of any lapse In required property
insurance coverage provided oy the master or blanket policy.

In the event of a distribution of pronerty insurance proceeds in lieu of restoration or
repalr following a loss to the Property, o to common areas and faciliies of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall app?t e proceeds 10 the sums securza by the Security instrument, whether or
not then due, with the excess, If any, pald to 2aorrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association miaintains a public liability insurance
policy acceptable in form, amount, and extent of ceverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any cendemnation or other taking
of all or any part of the Property or the common areas and jacilties of the PUD, or for
any conveyance in lleu of condemnation, are hereby assigner and shall be paid to
Lender. Such proceeds shali be applied by Lender to the sums secured by the Security
Instrument as provided In Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except after notice: to Lender
and with Lender's prior written consent, either partition or subdivide the Pvoperty or
consent to: (i) the abandonment or termination of the PUD, except for abandoniment or
termination required by law in the case of substantial destruction by fire or other cesualty
or in the case of a taking by condemnation or eminent domain; (ii} any amendment
to an?/ provision of the *Constituent Documents® if the provision is for the express
benefit of Lender; (jii) termination of ‘professional management and assumption of
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self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liabllity Insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower @nd Lender agree to other terms of payment, these amounts shall bear
interest fror the date of disbursement at the Nofe rate and shall be payable, with
interest, upon tietice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contalned in this PUD Ridar.

_4!4 L4

Qda ) 10 ! 2.6/ (Seal)

AMY PRA DA

= /o/&% J4%&;@)
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MIN: 1007121-0000495183-4

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year index (As Published In The Wall Street Journal)-Rate Caps)

TH:S FIXED/ADJUSTABLE RATE RIDER Is made this 25th day of
October, 2519, and Is incorporated into and shall be deemed 10 amend and
supplemerit t1e Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the sam date given by the undersigned (“Borrower”) to secure Borrower’s
Fixed/Adjustan'e Rate Note %{(he "Note”) to CrossCountry Mortgage, LLC, a Limited
Liability Company

{("Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 2905 North Wolcott Avenue Unit#A, Chicago, IL 60657,

THE NOTE PROVIDES FOR A CHANGL IN BORROWER'S FIXED INTEREST
RATETOANADJUSTABLE INTERESTRATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTERE ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM FATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢ovenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial fixed interest rate of 3.625 %. The Note also
provides for a change in the initial fixed rate to an adjustable inferest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CAAMGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interes* r=i2 on the
1st day of November,2029,  and the adjustable Interest rate ) witt pay may
change on that day every 12th month thereafter. The date on which ny Initial
fixed interest rate changes to an adjustable interest rate, and each date on whict my
adjustable interest rate could change, is called a “Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
Form 3187 6/01 {rev. 6/16}
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B) The index
inning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index” is the average ofinterbank offered rates forone-year U.S. doliar-denom-
inated deposits in the London market (*LIBOR"), as pubiished in The Wall Street Journal.
The mustrecent Index value available as of the date 45 days before each Change Date
is called tre "Current Index,” provided that if the Current Index is less than zero, then the
Current incey will be deemed to be zero for purposes of calculating my interest rate.

If the Inuex 's no longer avallable, the Note Holder will choose a new index that Is
based upon coriparable information. The Note Holder will give me notice of this choice.

(C) Calculaiioli of Changes

Before each Charige Date, the Note Holder will calculate my new interest rate b

adding TWO AND CieFOURTH percentage Folnt(s ( 2.250 %
(the “Margin®} to the CurrenIndex. The Note Holder will then round the result of this
addition 10 the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) helow, this rounded amount will be my new interest rate
until the next Change Date. _

The Note Holder will then deteiriine the amount of the monthly payment that would
be sufficient to repay the unpaid princiya! that | am expected to owe atthe Change Date
in full on the Maturity Date at my new Intercst rate in substantially equal payments. The
result of this calculation will be the new mount of my manthly payment.

%_D) Limits on Interest Rate Changes )

he interest rate | am required to pay af the first Change Date will not be greater than
8.625 % orfess than 2.250%.  Thereafter,«ny Adjustable interest rate will never
be Increased or decreased on any single Change TJaie by more than
TWO percentage peiin(sif 2.000% ) from the rate
of interest | have been paying for the preceding 12 norith(s). My interest rate will
never be greater than 8.625 % or less than the Margin.

(E) Effective Date of Changes .

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again

F} Notice of Changes .

he Note Holder will deliver or mail to me a notice of any changes in my-ipial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable intérest rate
before the effective date of any change. The notice will include the amount of my northly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY ORABENEFICIAL INTERESTIN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustabls interest rate
under the ferms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows:

‘rensfer of the Property or a Beneficlal Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Progety, including, but not limited to, those beneficial interests transferred in a
bond for cleed, contract for deed, installment sales contract or escrow agreement,
the intent orvwhich is the transfer of title by Borrower at a future date to a purchaser,

If all or any pariofthe Property or any Interest in the Property is sold or transferred
(or if Borrower isact A natural person and a beneficial inferestin Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums siecured by this Securlty Instrument. However, this option
shall not be exerclsed by Lender if such exercise is prohiblted by Applicable Law.

If Lender exerclses thic option, Lender shall give Borrower notice of accelera-
tion. The notice shall proviae a period of not less than 30 days from the date the
notice is given in accordance witr Section 15 within which Borrower must pay
all sums secured by this Securlty instrument. if Borrower fails to pay these sums
Brinr {0 the expiration of this period, Lender may invoke any remedies permiited

y this Security Instrument without fuither notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniforin Covenant 18 of the Security Instru-
ment described in Section B1 above shall then cease 10 be in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shail be 2mended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any lege! o beneficial interest in

the Propetty, including, but not limited {0, those beneficial iriterests transferred in a

bond for deed, contract for deed, installment sales contract or e=crow agreement,

the intent of which is the transfer of title by Borrower at a future date ia a purchaser.
If ail or any part of the Property or any Interestin the ProFerty ic sold or frans-
ferred {or if Borrower is not a natural person and a heneficial interestin Borrower

is sold or transferred) without Lender’s prior written consent, Lender miav equire

immediate payment in full of ali sums secured by this Security Instrument. How-

ever, this option shall not be exercised by Lender if such exercise is prohiolted

by Applicable Law. Lender also shall not exercise this optlon if: (a) Borrovie!

causes to be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made 1o the transferee; and
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(b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

Tothe extent permitted by Applicable Law, Lender may chalége areasonablefee
as % conditon to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and
that ubligates the transferee to keep all the promises and agreements made In the
Note ana i this Security Instrument. Borrower will continue to be obligated under
the Note areihis Security Instrument unless Lender releases Borrower in writing.

If Lender ex<irises the option to require immediate payment in full, Lender shall
give Borrower naiire of acceleration. The notice shall provide a period of notless than

0 days from the tate the notice is given in accardance with Section 15 within which
Borrower must pay ali sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to t!e exniration of this period, Lender may invoke anyremedies
permitted by this Security Fistrument without further notice or demand on Borrower.,

BY SIGNING BELQW, Borrowzs accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rzi2 Rider.

(625 teySeal

DATE

025§ _(sean

" DATE
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Exhibit A

Parcel 1:

Lot 17 in Landmark Village Unit One, being a Resubdivision of Lots 98 through 105, inclusive, Lot 107 and Lots
154 through 164, inclusive, in Wm. Deering's Diversey Avenue Subdivision in the Southwest 1/4 of the Northeast
1/4 of Section 30, Townshlp 40 North, Range 14 East of the Third Principal Meridian, and part of vacated West
George Street lying South of and adjacent to said Lots 154 through 164, and part of Lots 1 and 2 in owner's Plat of
part of the Southwest 1/4 of the Northeast 1/4 of Section 30, Township 40 North, Range 14 East of the Third

Principal Meridian, according to the Plat thereof recorded July 26, 1994 Ad document 94658101, in Cook County,
lllinois.

Parcel 2:

Perpetual non-exclusive easement to and for the benefit of Parcel 1 for 1&E in, to, over and across Lots 21 and 22
as created and s#i aut in the Plat of Resubdivision for Landmark Village Unit One recorded as document number
94658101 and as Turther created by deed recorded August 31, 1994 as document 93282094,

Legal Description PT19-63642/43



