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MORTGAGE

Loan #: 7000003334
DEFINITIONS

Words used in multiple sections of this dociinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reraiding the usage of words used in this document are
also provided in"Section 16.

(A) “Security Instrument” means this document, whicn is dated October 25, 2018, together with all
Riders to this document.

(B) “Borrower” is Thomas John Elward, as Trustee, ard successors or assigns, of the Five
Guys Trust. Borrower is the mortgagor under this Security Instument.

(C) “Lender” is Raymond James Bank, N.A.. Lender is a Nat'ona. Bank organized and existing
under the laws of FLORIDA. Lender's address is 710 Carillon Parnwiv, St. Petersburg, FL 33716.
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Octrher 25, 2019. The Note
states that Borrower owes Lender SIX HUNDRED FIFTY SIX THOUSAND AND N2/A00 Dollars (U.S. §
656,000.00 ) pius interest. Borrower has promised to pay this debt in regular Peiiodic Payments and 1o
pay the debt in full not later than November 01,2049,

(E) “Property” means the property that Is described below under the heading “Transter-of Wights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Securily Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ | VA Rider
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [X] Otherts) [specify]
inter Vivos Trust Rider

{H) “Applicable Law” means all controling applicable federal, state and local siatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

{J) “Elect:onic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, cialt or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, omnuter, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an accoont,  Such ferm includes, but is not limited to, point-of-sale transfers, automated teller
machine transazior.s, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow lteams” inez’s those items that are described in Section 3.

(L) "Miscellaneous Prorezds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction-of, \he Property, (i) condemnation or other taking of ail or any part of the
Property; {jii) conveyance in lieu of cond2mnation; or (iv) misrepresentations of, or omissions as 1o, the
value and/or condition of the Property.

(M) “Mortgage Insurance” mean. insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the regulany scheduled amount due for (i} principal and interest under
the Note, plus (ii) any amounts under Section 3 of 'ns Security Instrument.

{0) “RESPA” means the Real Estate Sethement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Fa7. 2024), as they might be amended from time to
time, or any additional or successor legislation or regulati<nthat governs the same subject matter. As
used in this Security Instrument, ‘RESPA” refers to all require:nsats and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan roess not qualify as a ‘tederally related
mortgage loan” under RESPA. '

{P) “Successor in Interest of Borrower” means any party that ha: take title to the Property, whethar
or not that party has assumed Borrower's obligations under the Note ancicihis Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ai-renew:als, axtensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and ‘agre :ments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mongaze «grant and
convey to Lender and Lender's successors and assigns, the following described property lorated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

which cuirently has the address of 1217 W Cornelia Avenue, Chicago, llincis 60657 (“Property

D RN LD
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TOGETHER WITH all the improvements now or hereafter erected on the properly, and all
easements, appurtenances, and fixtures now or hereafter a part of the properly. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and
has the right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis wich limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORMZLOYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment.of Jrincipal, Intérést, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when-dve the principal of, and interest on, the debt evidenced by the Noie and any
prepayment charges and )2ie charges due under the Note. Borrower shall also pay funds for Escrow
kems pursuant to Seclion 3. Fayments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if am check or other instrument received by Lender as payment under the
Note or this Security Instrument is retvrmed to Lender unpaid, Lender may require that any or all
subsequent payments due under the Motz and this Security Instrument be made in one or more of the
following forms, as selected by Lander 12} cash; (b) money order; (¢} cedified check, bank check,
freasurer’s check or cashier's check, providas any such check is drawn upon an institution whose
deposits are insured by a federal agency, instiuw nentality, or entity; or {d} Eleclronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by-Lznder in accordance with the nolice provisions in
Section 15. Lender may return any payment or partial-pzyment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accepi-up;-nayment or partia! payment insufficient o
bring the Loan current, without waiver of any rights hereundzr. or prejudice to its rights to refuse such
payment or parlial payments in the future, but Lender is not obligt=d 1o apply such payments at the time
such payments are accepted. It each Periodic Payment is applied «s of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such vnapplied funds until Borower
makes payment o bring the Laan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not apgaley earlier, such funds will be
applied 1o the outstanding principal balance under the Note immediately prior {0 rorcclosure, No offset or
claim which Borrower might have now or in the fulure against Lender shall relieve Eo:rower from making
payments due under the Nole and this Security Instrument or performing the covenantsand agreements
secured by this Security Instrument.

2. Appiication of Payments or Proceeds. Excep! as otherwise described in thiz S.stion 2, all
payments accepted and applied by Lender shall be applied in the following ordet of priority: 42 interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3, Such paviuients
shall be applied o each Perlodic Payment in the order in which [t became due. Any remaining anounts
shall be applied first to late charges, second to any other amounts due under this Securily Instrument,
and then 1o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is oulstanding, Lender may apply any payment

w a oo 33 3 4w * M C M R }
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received from Bomrower fo the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied 1o the full
payment of one or more Periodic Payments, such excess may be applied 10 any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as deseribed in the
Nole.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in fulf, a sum (the “Funds™) to provide for payment of amounts
due for: (a}taxes and assessments and other items which can attain priority over this Securily Instrument
as a lier, or.oncumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, if
any; (c) pre:nirms for any and all insurance required by Lender under Seclion 5; and (d) Morigage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurzice nremiums in accordance with the provisions of Section 10, These items are called
“Estrow ltems.” Al cucination or at any lime duririg thie térm of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower ziid such dues, fees and assessmenis shall be an Escrow Item. Borrower
shall promptly furnish to Lende: all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow licins unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow tems. Lender may v.aiva Borrower's obligation to pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay diractly, when and whe /e payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lendzr-and, it Lender requires, shall furnish 1o Lender receipts
evidencing such payment within such time penxt as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for a' purposes be deemed to be a covenant and
agreement contained in this Security Instrument, ac the phrase "covenant and agreement” is used in
Section 9. If Bomrower is obligated to pay Escrow ltemc uireclly, pursuant 1o a waiver, and Borrower fails
to pay the amount due for an Escrow ttem, Lender may exzrrise its rights under Section 9 and pay such
amount and Borrower shall then be cbligated under Sectior Sio repay 10 Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems ai aiv.time by a notice given in accordance
with Section 15 and, upon such revecation, Borrower shall pay ' Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {2} sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) not to excerd the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds e ci the basis of current
data and reasonable estimates of expendiiures of future Escrow ltems or otherwi<e.in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 1 ferleral agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are soinsarad) or in
any Federal Home Loan Bank. Lender shal} apply the Funds to pay the Escrow lems no latzr than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Bonuwer
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest 1o ke paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interes! shall be paid on the Funds. Lender shall give to Borrower, without charge,

an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there Is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shorlage in accordance with RESPA, but in no
more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly
refund to Borrawer any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributaole-tu the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on-the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent thot-these items are Escrow llems, Borrower shall pay them in the manner provided in
Section 3.

Borrower saai promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (@) agrses in writing to the payment of the cbligation secured by the lien in a manner
acceptable to Lender, but /iy so long as Borrower is performing such agreement; (b) contests the lien in
goad faith by, or defends agair.stenforcement of the lien In, legal proceedings which in Lender's opinion
operate 1o prevent the enforcene;d of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) zecures from the holder of the lien an agreement saffsfactory to
Lender subordinating the lien to this Security Instrument, |f Lender determines that any part of the
Property is subject to a lien which car. #id=2in priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within«P'days of the date on which that nofice is given, Borrower
shall satisfy the lien or take one or more of the «ctions set forth above in this Seclion 4.

Lender may require Borrower to pay a ore-tirne charge for a real estale tax verification and/or
reporting service used by Lender in connection with-thisLoan.

5. Property Insurance. Borrower shall keep ihe improvements now exisling or hereafter
erected on the Property insured against loss by fire, Fazards included within the term “extended
coverage,” and any other hazards including, but not limited 1o, exrthquakes and fioods, for which Lender
requires insurance. This insurance shall be maintained in the arivunts (including deductible levels) and
for the perlods that Lender requires. What Lender requires pursuani 10 the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, wiir.a right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this .03, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or {b} « iie-time charge for flood
zone determination and certification services and subsequent charges each time ‘emappings or similar
changes occur which reasonably might affect such determination or certification. Borrewer shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managemy.nt Agency in
connection with the review of any flood zone determination resulting from an abjection by Borrzwer.

If Borrower fails to maintain any of the coverages described ahove, Lender may oblair. inaurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchasz any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might ce right
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabfity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear

RO AR
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interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right %o disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies
and renewal certificates. If Lender requires, Borrower shall promplly give o Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender rmay. make preof of loss if not made promplly by Borrower. Unless Lender and Borrower
otherwise ayree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lexder, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feusitle and Lender's security is not lessened. During such repair and restoration period,
Lender shall huve ko right to hold such insurance proceeds until Lender has had an opportunity 10
inspect such Property t2 ensure thie work has been completed 10 Lender's satistaction, provided that
such Inspection shall b= rndertaken promptiy. Lender may disburse proceeds for the repairs and
restoration in a single pavizznt or in a series of progress payments as the work is completed. Unless an
agreement is made in writing ra £ pplicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pry Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retaiied hy Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Boncwer.. i the restoration or repair is not economically feasible or
Lender's security would be lessened, the ncurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or net theo due, with the excess, if any, paid to Botrower. Such
insurance proceeds shall be applied in the oruer provided for in Section 2.

If Borrower abandons the Properly, Lende’ may file, negofiate and setile any available insurance
claim and related matters. If Borrower does not respeid within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lenuzr may negotiate and setlle the claim. The 30-
day period will begin when the notice is given. In sither cve/it. or it Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lendear fa) Borrower's rights fo any insurance
proceeds in an amount not 1o exceed the amounts unpaid uid2r-the Note or this Security Insirument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance polictes eovering the Property, insofar as si«ch rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds c'tier to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumen?, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propaiiy 2s Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Propetty as Borrower’s principal residence for at least one year after the date of cccuoancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withhu.id, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Eo:(nver shall
not destroy, damage or impair the Property, allow the Property o deteriorate or commit wazte n the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Propedy in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promplly repair the Property if damaged to avoid further deterioration or damage. ¥ insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
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purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of of prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enfiies acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements fo
Lender {or ‘iled to provide Lender with material information) in connection with the Loan. Material
representations-include, buf are not limited 1o, representations concerning Borrower's occupancy of the
Property as Berrovar's principal residence.

9. Proiecton of Lender's Interest in the Property and Rights Under this Security
Ingtrument. {f (a) Loriewer fails to perforni thie covenants and agreements c¢ontained in this Security
Instrument, (b) there is a Jeval proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this ‘Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, ici anforcement of a lien which may attain priority over this Security
Instrument or o enforce laws o regulations), or {c) Borrower has abandoned the Properly, then Lender
may do and pay for whatever is reasciav'e or appropriale 1o protect Lender's interest in the Property and
rights under this Security Instrument, inchrding protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. ‘Lrodar's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has prictib/ nver this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to proct its interest in the Properly and/or rights under this
Security Instrument, including its secured posttion in & bankrupicy proceeding. Securing the Property
includes, but is not limited to, entering the Property-*o.make repairs, change locks, replace or board up
doors and windows, drain water from pipes, éliminaie-:lding or other code violations or dangerous
conditions, and have utilities turhed on cr off. Although Lapder may take action under this Section 9,
Lender does not have fo do so and is not under any duty or otar,ation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized undar bis Section 9.

Any amounts disbursed by Lender under this Section 9 shall bzome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at he Nole rate from the date of
disbursement and shall be payable, with such Interest, upon nofice fror. L.ander to Borrower requesting
payment,

If this Segurity Instrument is on a leasehold, Borrower shall comply wis ail/the provisions of the
fease. !f Borrower acquires fee title to the Property, the leasehold and the fze tihe siha! not merge unless
Lender agrees 10 the merger in wiiting.

10. Mortgage Insurance. |f Lender required Mortgage Insurance as a condilion 7f making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance in erfocrai, for any
reason, the Mortgage [nsurance coverage required by Lender ceases fo be available from the'mantgage
insurer that previously provided such insurance and Borrower was required to make ieps:xtely
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate morigage insurer selected by Lender. I substantially equivalent Morigage Insurance
coverage is not available, Borrower shall confinue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ¢eased {0 be in effect. Lender will

IRIERMAAR IR

D 0 p O

ILLNOIS—-Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 140 (page 7 of 15 pages,
Hortgage Cadence Documont Center & 3013 01414




1930846346 Page: 9 of 27

UNOFFICIAL COPY

accept, use and refain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan Is ultimately pald in full,
and Lender shall not be required 1o pay Borrower any interest or earnings on such loss reserve, Lender
can no longer require 1oss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. It Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to pravide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
wiltten agr-oment between Borrower and Lender providing for such termination or until termination is
required oy 2oplicable Law. Nothing in this Section 10 affects Borrower's obligation 1o pay interest at the
rate provides in the Note.

Mortgaor, Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Pirrewer does not repay the Loan as agreed. Borrower is not a parly to the Mortgage
Insurance.

Morigage insuiers ¢valuate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their rigk, or reduce losses. These
agreements are on terms and ronditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreemene.” These agreements may require the morigage insurer to make
payments using any source of funds inat the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreemeids; | ender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate’ of 2:1y of the foregeing, may receive (directly or indirectly)
amounts that derive from (or might be characienzed as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modilying th2 mortgage insurer's risk, or reducing losses. If such
agreament provides that an affiliate of Lender takes2 share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is ~/n termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the ainzvnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan.” Su:a agreements will not increase the
amount Borrower wili owe for Mortgage Insurance, and thev will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borroiver s — it any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1732 or any other law. These
rights may include the right to receive certain disclosures, to request 2::d abtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated wiioraatically, and/or to
receive a refund of any Mottgage Insurance premiums that were unearned ai the time of such
cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanesus raceeds are
hereby assigned 1o and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoraiir: 2¢ repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not essanad,
During such repair and restoration period, Lender shall have the right to hold such Miscellanwous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellansous Proceeds, Lender shall not be required to pay Borrower any interest or
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eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial takir3. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums sesurer. by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by me following fraction: (a) the total amount of the sums secured immediately before the
partial taking, dexdrction, or loss in value divided by (b) the fair market value of the Property immediately
before the partie! tak.nq, destruction, or less in value. Any balance shall be paid to Borrower.

In the even. ¢ A partial taking, destruction, or loss in value of the Propérty in which the fair
market value of the Propaity immediately before the partial taking, destruction, or loss in value is less
than the amount of the sume-secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender of'ierwise agree in writing, the Miscellaneous Proceeds shall be applied o
the sums secured by this Secuiity Xistrument whether or not the sums are then due.

If the Property is abandoner: vy Borrower, or if, after notice by Lender o Borrower that the
Opposing Party (as defined in the ne.t sentence) offers fo make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 2 days after the date the notice Is given, Lender is authorized
1o collect and apply the Miscellaneous Prosesds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whener or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds, of the party agamnst whom Borrower has a right of
actlon in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or prieseding, whether civil or criminal, Is bagun that, in
Lender’s judgment, could result in forfeiture of the Properwv-or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Zorrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19,0y c2using the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes torteiturz-of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccuriwv Instrument. The proceeds of
any award or claim for damages that are atiributable 1o the imparmeni of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repzii-oi the Properly shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walvar. Sxtension of the
time for payment ar modification of amortization of the sums secured by this Security 11sin’ ment granted
by Lender to Borrower or any Succassor in Interest of Borrower shall not operate to release = liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required & 2ommenice
proceedings against any Successor in Interest of Borrower or to refuse 1o extend time for pavmant or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any deriand
made by the original Borrower or any Successors in Interest of Borrower. Any forbsarance by Lender in
exercising any right or remedy including, without lmitation, Lender's acceptance of payments from third
persons, enlities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exarcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
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covenanis and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): {a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not perscnally obligated to pay the sums
secured by this Security Insirument; and (¢) agrees that Lender and any other Bomrower can agree to
extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Barrower's rights and benefits under this Security instrument. Bomrower shall not be released from
Borrower’s Ghligations and liability under this Security Instrument unless Lender agrees to such release
in writing. e covenants and agreements of this Security Instrurent shall bind (except as provided in
Section 20) anr-benefit the successors and assigns of Lender.

14, Leran Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's-dafuit, for the purpose of protecting Lender’s interest in the Property and righis under
this Security Instrumeri¢ including, but not limited to, atlorneys' fées, property Inspection and valuation
fees. Inregard io any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are e:prassly prohibited by this Security Instrument or by Applicable Law,

if the Loan is subject > & law which sets maximum loan charges, and that lew is finally
interpreted so that the interest or ottar ivan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then:-{a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the paritted limit; and (b) any sums already collected from Borrower
which exceeded permitied limits will be refunzeq to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Noie or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge Is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constiieia a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or'L4nder in connection with this Security
Instrument must be in writing. Any notice to Borrower in connectiur-with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class snall or when actually delivered to
Borrower's notice address if sent by other means. Nolice to any one Borruwer shall constilute notice to
all Borrowers unless Applicable Law expressly requires otherwise. Tas nofice address shall be the
Property Address unless Borrower has designated a substitule notice adviess by notice to Lender.
Borrower shall promptly nofify Lender ot Borrower's change of address. If Lericer specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change 'of address through
that specified procedurs. There may be only one designated notice address uncer. this Security
Instrument at any one time.  Any notice o Lender shall be given by delivering it or by ma.ling it by first
class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any nofice in connection with this Security Insirument shall not be deemed tu 'ev= been
given to Lender until actually received by Lender. If any notice required by this Security Ins\ument is
also required under Applicable Law, the Applicable Law requirement will satisfy the correspending
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Insirument shall
be governed by federal faw and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pariies to agree by contract or it
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might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean ang
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
fake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Intesesi-in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, thuse-heneficial interesls transierred in a bond far deed, contract for deed, installment sales
confract or escted agreement, the intent of which is the transfer of titie by Borrower at a future date to a
purchaser.

if all or apy ourtof the Proparty or any Interest il the Property is sold or transferred (or if
Borrower is not a natura! p:erson and a beneficial interest in Borrower is sold or fransierred) without
Lender’s prior written conssrt, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, iniis option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this optira, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 32 days from the date the nofice is given In accordance with
Section 15 within which Borrower must ‘nsy all sums secured by this Security Instrument. |f Borrower
fails to pay these sums prior 1o the expiration. Jfhis period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Ahor Acceleration. If Borower meefs certain
conditions, Borrower shall have the right to have enferesment of this Security Instrument discontinued af
any time prior 1o the earliest of: (a) five days before salz 4f the Property pursuant 1o Section 22 of this
Security Instrument; (b) such other period as Applicab!le”’)aw might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment eploriing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures =iy default of any other covenants
or agreements; {c) pays all expenses incurred in enforcing this Sec:rity Tistrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fars, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights undei-this Sacurity Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lende:'s interest in the Property
and rights under this Security Instrument, and Borrower's obligalion to pay the siuns secured by this
Security Instrument, shall confinue unchanged unless as otherwise provided urider Apnlicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in or.e or more of the
following forms, as selecied by Lender: (a) cash; {b) money order; (c) cerified check, 0z check,
lreasurer’s check or cashier's check, provided any such check is drawn upon an institutiur-whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and abligations secured hereby shall seiiain
fully efiective as 1f no acceleration had occurred. However, this right 10 reinstate shall not apply in the
case of acceleration undar Section 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (logether with this Securily Instrument) can be sold one or more times without prior
notice 1o Borrower. A sale might result in a change in the enlity (known as the “Loan Servicer”) that
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collects Periodic Payments due under the Mote and this Security Instrument and performs other
morigage loan servicing obligations under the Note, this Security (nstrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, . [f there Is &
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address 1o which payments should be made and any
other information RESPA requires in connection with a nolice of ransfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to &
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neiier Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an indivicuct itigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Inst/umant or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Botrower or Lender has notified the other party (with
such notice givzn io-compliance with the requirements of Seclion 15) of such alleged breach and
afforded the other Laily hereto a reasondble périod after the giving of such nolice to take corrective
action. If Applicable Law pravides a time period which must elapse before cerlain action can be taken,
that time period will be cezined t0 be reasonable for purposes of this paragraph. The nofice of
acceleration and opportunity ‘o cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrowe: ravsuant to Section 18 shall be deemed to satisfy the nolice and
apportunity 1o take corrective action prowiaions of this Section 20.

21.  Hazardous Substances. . As used in this Section 21: (2) “Hazardous Subsiances” are
those substances defined as toxic or havarunus substances, poliutanis, or wastes by Environmental Law
and the following substances: gasoline, kereseiie, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive malerials; (b) “Environmental Law” merins vxderal laws and laws of the jurisdiction where the
Property is localed that relate 1o health, safety or eavirsnmental protection; (¢) “Environmental Cleanup”
includes any response action, remedial action, or removal-action, as dsfined in Environmental Law; and
(d) an “Environmental Condition” means a condition that .27 rause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Svisiances, on or in the Propetty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Froperty {a) that is in violation
of any Environmental Law, (b) which creates an Environmental Condtion, or (c) which, due to the
presence, use, of release of a Hazardous Substance, creates a condition tiar advarsely affects the value
of the Property. The praceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 19 be appropriate 1o
normal residential uses and to maintenance of the Properiy {including, but not iimites-to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written nolice of (a) any investigation, cizim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving (v Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, . {£}.any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thraat of
release of any Hazardous Substance, and (c) any condilion caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nofified
by any governmental or regulatory authority, or any private party, that any remova) or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
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obfigafion on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,  Acceleration; Remedies, Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specliy: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that fallure to cure the default on or before the date specified In the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial prrneeding and sale of the Property. The nofice shall further inform Berrower of the right
to reinglale after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default 1s not cr;rd on or before the date specified in the notice, Lender at its option may require
immediate payrer. in full of all sums secured by this Security Instrument without further demand
and may foreclose s Security Instrument by judicial procéeding. Lender shall be entitléd to
collect all expenses iigrared in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonabie 2%orneys’ fees and costs of title evidence.

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrumeni. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Seci:ity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee s permitled under Applicable Law.

24. Waiver of Homestead. ). accordance with lllinois law, the Borrower hereby releasas
and waives all rights under and by virtue of ihe 1%nois homestead exemption laws.

25.  Placement of Collateral Pro'ecuion Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by bpmower's agreement with Lender, Lender may
purchase insurance at Borrower's expense fo prutect lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower's interests. - The coverage that Lender purchases may not
pay .any claim that Bomower makes or any claim that is mar'a against Borrower in connection with the
coflateral. Borrower may later cancel any insurance purchns:d by Lender, but only after providing
Lender with evidence that Borrower has oblained insurance‘as raquited by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrowerwill be responsible for the costs of
that insurance, including interést and any other charges Lender ryay wrpose in connection with the
placement of the insurance, untll the effective date of the cancellation or.2>uiration of the insurance. The
costs-of the insurance may be added to Borrower’s total outstanding balanse Sr #bligation. The costs of
the insurance may be moze than the cost of insurance Borrower may be able tr sutzin on its own.
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BY SIGNMNG BELOW, Borrower accepts and agrees to the terms qpd covenants contained in
this Security Instrufnent and in any Rider executed by Borrower and r edith it.

) (Seal) / (Seal)
Thomas John Elward, Trustee of Thomas John Elwardis joining in
the Five Guys Trust under trust the execution of this Security
instrument dated December 8, 2018 Instrument solely for the purpose of

consenting 1o the encumbrance of,
and to waive any rights of ownership
in, the described Property

Cﬁm WA V)T . Ma,)

Catherine Y. Elwara '3 jolaing in
the execution of this Secariy
Instrument solely for the 2.urpose of
consenting to the encumbrance cf,
and to waive any rights of ownersnip
in, the described Property
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BY SIGNING B , the undersigned, Settior(s) of the Five Guys Trust created under trust
instrumefidated b el 4, 2018, acknowledges all of the terms and covenants contained in this
Security Ihsirument gnd gy Yider(s) thereto and agrees to be bound thereby.

A (Seal)

Thomas J6hn Elward, Trust
Settlor, Five Guys Trust created
under trust instrument dated
December 8, 2018

& [Space Below This Line For Acknowledgment]

State of lllinois

County Lo e
—
The foregoing instrument wag acrowledged before me on 23 W 20 2%

by w'om45 F}}An Lf(ézé’/‘&{ﬁckﬁgq'ne i—kwgﬂ
I e

(Signature of person taing acknowledgment)

My Commission Expires on __ /7 f;g%/ 22 70

Origination Company: Raymond James Bank, N.A.
NMLSR ID: 405712

Originator: Valerie L Pratt
NMLSR 1D: 454352

[ ]

DIANE JATESN

OHicial Soa

Notary Public < Gtate of 1-nsly
My Commission Expires Aug 2, 2720

w7
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EXHIBIT A

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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FNC-29844

EXHIBIT “A”
LEGAL DESCRIPTION

All the following described Real Estate situated in the County of Cook in the State of llinois, to
wit:

LOT 15 (K" 3OHN MCLAREN'S RESUBDIVISION OF THE NORTH 1/2 OF BLOCK § IN
OLIVER'S SUBTIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
20, TOWNSHIP 46 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Tax Parcel ID No.: 1420-314-015-0000

Commonly known as: 1217 West Cornelia Ay enue, Chicago, IL 60657

However, by showing this address no additional coverage is provided
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Loan #: 7000003334

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 25th day of October, 2019, and is incorporated
into and shall be deemed to atne:i ‘and supplement the Morigage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same dzio given by the undersigned (“Borrower”) fo secure Barrower's
Fixed/Adjustable Rate Note (the “Not") to Raymond James Bank, N.A. {(“Lender”) of the same date and
coveting the property described in the Secwrity Instrument and located at;

1217 W Corneliz s\venue, Chicago, IL 60657
[Propert Address)

THE NOTE PROVIDES FOR A CHANGE IN 8CPROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. "HZ NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE ZA' CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORRO'/FR MUST PAY.

ADDITIONAL COVENANTS. In addifion to the covenanis ani ag;esments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.000%. The Note also rrovides for a change
in the inittal fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change 10 an adjustable interest rate on the first day of

date on which my adjustable interest rate could change, is called a “Change Date,”
MULTISTATE FIXEDVADJUSTABLE RATE RIDER—ONE-YEAR TREASURY

November, 2029, and the adjustable interest rate | will pay may change on that day every 12th month
|| ﬂll Iﬂ!‘” !.‘l I “’Il lull m l‘l”l‘l Hmllﬂ '“l’l‘l\”“ljl‘um"! “I“ mll NUNM
INDEX-Single Family-FNMA Uniform Instrument Form 3192 101 {rev. 6/16)

thereatter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
% 7 0 0033 3
Martgage Cadence Documont Center @ 3212 11117 (Page 1 045)
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(B)  Theindex

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the weelly average yield on United States Treasury securities adjusied to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of
the date 45 days before each Change Date is called the “Current Index,” provided that if the Current
Index is less than zero, then the Current Index will be deemed o be zero for purposes of calculating my
interest rate.

If % Index is no Jonger available, the Note Holder will choose a new index that is based upon
comparaole wformation. The Note Holder will give me notice of this choice,

({C) - Zrisulation of Changes

Before ¢ach Thange Date, the Note Holder will calculate my new interest rate by adding TWO
AND B75/1000 perconiaz2 noints (2.875%) (the "Margin®) to ibe Current Index. The Note Holder wili then
round the result of this auo'tion to the nearest one-gighth of one percentage peint {0.125%). Subject 1o
the limits stated in Sectior 4D} below, this rounded amount will be my new interest rate untdl the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suificient
1o repay the unpaid principal that 1 ari expected to owe at the Change Date in full on the Malurity Date at
my new interest rate in substantially equa! payments. The result of this calculation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Chatic es

The interest rate ] am required fo pay at th firct Change Dale will not be greater than 5.000% or
less than 2.875%. Thereafter, my adjustable interes: raiz will never be increased or decreased on any
single Change Date by more than two percentage points fiom the rate of interest | have been paying for
the preceding 12 months. My interest rate will never be grea(s. than 8.000% or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dxie.\ will pay the amount of my new
monthly payment beginning on the first monthly payment dale after tne Crange Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes In my ‘nfial fixed interest rate
fo an adjustable interesl rate and of any changes in my adjustable interest rate beiore tic. effective date
of any change. The notice will include the amount of my monthly payment, any infortaticn required by
law to be given to me and also the fitle and telephone number of a person who will answer-ary guestion |
may have regarding tha notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed inferest rate changes 1o an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

TR M

700 003 | A R TR
MULTISTATE FIXEDVADJUSTABLE RATE RIDER—QNE-YEAR TREASURY

INDEX-Single Family-FNMA Unitorm Instrument Form 31382 101 (rev. 6'16)
Mortgago Gadk D tContar @ 321211117 {Page 2 of §)
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Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limiled to, those beneficial interests transterred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the fransfer of title by Borrower at a future date to & purchaser.

If all or any pan of the Property or any Inferest in the Properly is sold or
fransferred {or if Borrawer is not a natural person and a beneficial interest in Borrower is
sold or transfemred) without Lender’s prior written consent, Lender may require immediate
pavinent in full of all sums secured by this Security Instrument. However, this oplion shall
otz exercised by Lender if such exercise is prohibited by Applicable Law.

' L ender exercises this option, Lender shall give Borrower notice of acceleration.
The nutize-shall provide a period of not less than 30 days from the date the notice is
given Inaccurdance with Section 15 within which Borrower must pay all sums secured by
this Security Irizirament, If Borrower fails to pay these sums prior to the expiration of this
period, Lender muy invoke any remedies permitted by this Security Instrument without
further notice or ae'nand on Borrower.

2, When Borrowei's nilial fixed interest rate changes 0 an adjustable interest rate under
the terms stated in Section A above, 'initeym Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in ofiert, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as iaPws:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest In the Property” mzant any legal or beneficial interest in the
Property, including, but not limited to, those-bexaficial interests transferred in a bond for
deed, contract for deed, installment sales contazt or escrow agreement, the intent of
which is the transter of title by Borrower at a future Zi2*2 10 a purchaser.

If ail or any part of the Property or any [rneiest in the Propery is sold or
transferred (or it Borrower is not a natural person and a beneficial interest m Borrower is
sold or transferred) without Lender’s prior written consent, Lerdsr may require immediate
payment in full of all sums secured by this Security Instrumer.*. Hov.ever, this option shall
not be exercised by Lender if such exercise is prohibited by Appisatie Law. Lender also
shall not exercise this option if: (a) Bomower causes to be 3vumided to Lender
information required by Lender to evaluate the intended transferee as a new loan were
being made to the transteree; and (b) Lender reasonably determines “hat Lender's
security will not be impaired by the loan assumption and that the risk of a breazn.of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonakia ‘se
as a condition to Lender’s consent to the loan assumption. Lender also may requiie.«2
iransferee o sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option fo require immediate payment in full, Lender shall
give Borrower notice of accsleration. The notice shall provide a period of not less than 30
days from the date the nofice is given in accordance with Section 15 within which

HNNWRUIAER MVRLAAVRATAN
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Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 10 the expirafion of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

BY SIGNINGIRELOW, Borrowet accepts and agrees to theMermns and covendnld contained in this
Fixed/Adjustable Rate\Rider.

2 /4 {Seal) WA (Seal)
Thomas Johr Ew7d! Trustee of Thomas:John Blward Is joining in
the Five Guys Trusiundar trust the:execution of this Security
instrument dated Decemue 8, 2018 Instrument solely for the purpose of

consenting to the encumbrance of,
and to waive any rights of ownership
in, the described Property

Catherine Y. Elward is jpiping in
the execution of this Secu
instrument solely for the purpose of
consenting 1o the encumbrance of,
and to waive any rights of ownership
in, the described Property

el s |3 J|“ ‘I‘M"”THLIHIJ“M“ |
MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY

INDEX-Sing'e Family-FMMA Uniform Instrument Farm 3182 1/01 (rev. 6/16)
Mortgege Cadence Document Center @ 3212 1INT (Pagedof 5
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BY SIGNING BELOW, the ugdersigned, Settlor({s) of the Five Guys Trust created under trust instrument
dated December 8, 2018y adinowledges all of the terms and covenants contained in this Security
Instrument Bnd an riger(8) 1Rdrsto and agrees to be bound thereby.

(Seal)

(
Thomas John Etwtard, Trust
Settlor, Five Guys Trust created
under trust instrument dated
Decemberd, Zu'8

Origination Gompany: Reym.ond James Bank, N.A.
NMLSR ID: 405712

Originator: Valerie L Pratt
NMLSR ID: 454352

*~ 7 000003 3 3 & * * M CAD JRTRUDTR %

MULTISTATE FIXED/ADJUSTAELE RATE RIDER—OQNE-YEAR TREASURY
INDEX-Single Family-FNMA Uniform Instrument Form 3162 01 {rev. 6/16)
Mortgage Cadence Document Cepter € IZ1211M7 (Page5ol 5



1930846346 Page: 24 of 27

UNOFFICIAL COPY

Loan #: 7000003334
INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN VH.& SIDER

(A) "Revocable Tius.' The Five Guys Trust created under trust instrument dated
December 8, 2018.

(B) "Revocable Trust Trustees)." Thomas John Elward trustes(s) of the Revocable Trust.

(C)  “Revocable Trust Setic (s)." Thomas John Elward settlor(s) of the Revocable Trust
signing below,

(D) "Lender." Raymond James o7k, N.A..

(Ey  "Security Instrument.”" The Deed o) Trust, Morigage or Security Deed and any riders
thereto of the same date as this Rider given to secure the Note to the Lender of the same date made by
the revocable Trust, the Revocable Trust Trustee(s) anc the Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Propecv4as defined below).

(P "Property.” The property described in the Secury instrument and located at:

1217 W Comelia Avenue, Chicaar ,iL 60657
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 20th day of October, 2019, and
is incorporated into and shall be deemed to amend and supplement the Security Yistrument.

ADDITIONAL COVENANTS, In addition o the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Setflor(s) and e {.ender further
covenant and agree as follows:

A INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S;

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocabie Trust Trustes(s) ara holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s} warranis to the Lender that (i) the Revocable Trust is validly
created under the laws of the State of llinols; (i) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendments or other modifications to the trust instrument affecting
the revocabllity of the Revocable Trust; (jii) the Properiy is located in the State of lllinois; (iv) the
Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument creating
the Revocable Trust and under applicable law to execute the Security Instrument, including this Rider; (v)

o0 o000 4 & *x M T R T R R %
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the Revocable Trust Trustee(s) have executed the Security Instrument, including this Rider, on behali of
the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the Security Instrument, including
this Rider, acknowledging all of the terms and condilions contained therein and agreeing to be bound
thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power
of direction aver the Revocable Trust; (viil) only the Revocable Trust Settlor(s) hold the power fo direct the
Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) ihe Revocable Trust Trustee(s) have not been notified of the
existence or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of
all or any portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or
the Revacable Trusi, as the case may be, or power of revocation over the Revocable Trust.

2, NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVCCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOLAERLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; N "CE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Reuoenota Trust Trustes(s) shall provida timely notice to the Lender promptly upon notice or
knowledge of any revucation or termination of the Revocable Trust, or of any ¢hange in the holders of the
powers of direction over ¥ie Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or
of any change in the hoid=rs of the power of revocation over the Revocable Trust, or both, or of any
change in the trustee(s) of the Aevocable Trust (whether such change is temporary of permanent), or of
any change in the occupancy i the Property, or of any sale, transfer, assignment or togeiher disposition
(whether by operation of law or othervise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower” when used in/the Security Instrument shall refer to the Revocable Trust, the
Revacable Trust Trustee(s) and the Revocable trust Settlor(s), jointly and severally. Each party signing
this Rider below {whether by accepting and ag eeina to the terms and covenants contained herein or by
acknowledging all of the terms and covenants coitabred herein and agreeing to be bound theteby, or
both) covenants and agrees that, whether or not such garty is named as "Bomower” on the first page of
the Security Instrument, each covenant and agreemert-urd undertaking of the "Borrower” in the Security
Instrument shall be such party’s covenant and agreemen? 21d undertaking as "Borrower" and shall be
enforceable by the Lender as if such parly were named as "geziciver” in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENLF'C'AL INTEREST IN THE REVOCABLE
TRUST

Uniform Covenant 18 of the Security Instrument is amended \1 rea” as follows:

Transfer of the Property or a Beneficial Interest in Revocable Twst.

If, wilhout the Lender’s prior written consent, (i} all or any part of 2 Frornerty or an interest in the
Property is sold or transferred or (i) there is a sale, transfer, assignment 2 uiher disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require imn'ediate payment in full
of all sums secured by the Security Instrument. However, this option shall not be exercissd by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower nofice of aczeliation. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mait=d within
which the berrower must pay all sums gecured by the Security Instrument. If the Borrower fall: 1023y all
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies panisitted
by the Security Instrument without further notice or demand on the Borrower,

HRUNRTAY RIDETMAT
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BYSIGN|NG BERQW, the Revocable Trust Trustes(s) accepts and agrees to the terms and
covenants gyntained n tlisiinter Vivos Revocable Trust Rider.

(Seal)

Thomas John Elward, Trustee of
the Five Guys Trust under trust
instrument dated December 8, 2018

* 7 000003 33 4& = * Mﬂl‘]kljlllj\ll’.lmlls"“ﬂmﬂmll:rllﬂﬂmll‘
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instrument dated December
SecuritwIngtrument ang an r(s) thereto and agrees to be bound thereby.

BY SIGNING BELOW\ the undersigned, Settlor(s) of the Five Guys Trust created under trust
3\ g018, acknowledges all of the terms and covenants contained in this
(Seal)

£

Thomas John Eiward, Trust |

Settlor, Five Guys Trust created
under trust instrument dated

December 8, 2018

Origination Cempany: Raymond James Bank, N.A.
NMLSR i0; 435712
Originator: Valeir'c Pratt

=

NMLSR ID: 4535f %
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