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PARTIAL RELEASE OF MORTGAGE

This PARTIAL ®RE:LEASE OF MORTGAGE (“Release™) is made this /X 74 day of
November, 2018, by CWII LGANS, LLC, an Illinois limited liability company, whose address is
935 West Chestnut St., Suite 6U5, Chicago, 11 60642 (The “Releasing Party”);

WHEREAS pursuant to that cortain Assignment of Mortgage, dated June 26, 2015,
recorded n the office of the Cook Ccunly Recorder of Deeds on July 24, 2015 as Doc No.
1520518003 the (“Assignment of Mortgage™. by and between BMO Harris Bank N.A. (f/k/a
Harris N.A., successor by merger to Harris Trast and Savings Bank)} and the Releasing Party, the
Releasing Party became the owner and holder ¢fihat certain Construction Mortgage, Personal
Property Security Agreement, Assignment of Leases‘aud Rentals and Financing Statement dated
August 13, 1996 and recorded with the Cook County Recerder of Deeds on August 13, 1996, as
Document No. 96620418 (the “Mortgage™);

WHEREAS, the Releasing Party pursuant to the Assigniient of Mortgage continues to
hold a secured interest in that certain property commonly known as 6226 South University
Avenue, Chicago, [llinois and legally described in Exhibit A attached nerzio (the “Property™);

WHEREAS, the City of Chicago, an [llinois municipal corporation and’néme rule unit of
government (the “City™), and KMW Communities LLC, an Illinois limited liabiiity company
(“KMW?), have entered into that certain Agreement for the Sale and Redevelopineri of Land,
dated as of May 2, 2017, and recorded with the Office of the Cook County Recorder of Deeds
(“Recorder’s™) on May 5, 2017, as Document No. 1712519058 (the “Agreement™) for that
certain property commonly known as 6223-33 S. Greenwood and legally described in Exhibit B
attached hereto (the “Development Property™);

WHEREAS, in order for KMW to develop the Development Property consistent with the
terms of the Agreement, KMW has proposed to dedicate a public alley as delincated in Exhibit
C attached hereto (the “Proposed Public Alley™);
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WHEREAS, the west sixteen feet (16”) of the Releasing Party Property and legally
described in Exhibit I} attached hereto (the “Dedication Property”) is included in the Proposed
Public Alley; and

WHEREAS, prior to accepting the dedication, the City requires that all interests in the
Proposed Public Alley, including but not limited to Releasing Party’s security interest in the
Dedication Property be released.

NOW THEREFORE in consideration of Ten and No/100 Dollars ($10.00) and for other
good and valuable consideration, the receipt and sufficiency whereof is hereby acknowledged,
the Releasing, Party does hereby forever release any and all right, ttle, interest, claim, and
demand, at lav-.and equity, that the Relcasing Party may have as to the Dedication Property,
including but nof limited to any rights, title or interest set forth in the Mortgage and the
Assignment of Maortpase.

This Release skali_be binding upon the Releasing Party, its heirs, representatives,
executors, agents, successors.and assigns and shall forever run with the land. This Release shall
be governed and construed and 2nforced tn accordance with the laws of the State of [llinoi

IN WITNESS WHEREOF, this Partial Release of Mortgage has been executed as of the
day and year first above written,

RELEASING PARTY:

CWII LOANS, LLC,
an lllinois limited liability company

By:  The Wolcott Group, Inc.,
an Illinois corporation

Its:  Manager

Name: Victor F. Michel
[ts: Treasurer

(acknowledgment appears on next page)
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ACKNOWLEDGEMENT OF RELEASING PARTY

STATE OF ILLINOIS )
) ss.
COUNTY OF COOK )

I, the undersigned, a notary public in and for said County, in the State aforesaid, do
hereby certify Victor I, Michel, the Treasurer of The Wolcott Group, Inc., which is the Manager
of CWII LOANS, LLC, an [llinois liability company (the “Company™), personally known to me
to the same rorson whose name 1s subscribed Lo the foregoing instrument, appeared before me
this day in persen and, being first duly sworn by me, acknowledged that he signed and delivered
the foregoing instrament as his free and voluntary act and the free and voluntary act of said
Company for the.(ses.and purposes therein set forth.

|
GIVEN under my notarial seal this & day of M{’)\}th?f . 2018.

Sussatadelnes)

NOngJY PUBLIC

My Commission Expires: (M“é a\" H; JOo&i

"OFFICIAL SEAL”
ALYSSA NADELMAN
Notary Public, Stete of lifinois
My Commission Expires: 07-24-2022

When Recorded, Return To: Drafted By:

Law Offices of Peter C. Quigley Peter C. Quigley

53 West Jackson; Suite 601 Law Offices of Peter C.Quigley
Chicago, Illinois 60604 53 West Jackson; Suite €01

Chicago, Illinois 60604
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EXHIBIT A

LEGAL DESCRIPTION of
RELEASING PARTY PROPERTY

LOT 6 (EXCEPT THE SOUTH 35 FEET THEREOF AND ALSO EXCEPT THAT PART OF
LOT 6 DESCRIBED AS FOLLOWS: COMMENCING AT A POINT IN THE NORTH LINE
OF SAIS SOUTH 35 FEET OF SAID LOT 6, WHICH SAID POINT IS 23 FEET 5 % INCHES
EAST OF THE NORTHWEST CORNER OF SAID SOUTH 35 FEET OF SAID LOT 6,
RUNNING THENCE NORTH 1 INCH; THENCE SOUTHEASTERLY TO A POINT IN THE
NORTH LINE OF SAID 35 FEET OF SAID LOT 6, 22 FEET FROM THE PINT OF
BEGINNING, (1HENCE WEST ALONG SAID NORTH LINE TO THE POINT OF
BEGINNING) IMBLOCK 11 IN BUSBY’S SUBDIVISION OF THE SOUTH 2 (EXCEPT 2 '
ACRES) OF THE SOUTHWEST Vs OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD #EINCIPAL MERCIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS COMMONLY KNOWN AS:  6226-28 South University Avenue
Chicago, Iilinois 60637

PROPERTY IDENTIFICATION NUMBER (F18): 20-14-317-020-0000
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EXHIBIT B

LEGAL DESCRIPTION of
DEVELOPMENT PROPERTY

LOT 13 AND THE SOUTH 35 FEET OF LOT 14 IN BLOCK 11 IN CHARLES BUSBY’S
SUBDIVISION OF THE SOUTH % OF THE SOUTHWEST % (EXCEPT 2 2 ACRES
THEREOF) OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Index Mumbers: 20-14-317-006-0000 and
20-14-317-007-0000

Commonly known as: 6223-33 S. Greenwood
Chicago, Tllinois 60637
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EXHIBIT €

DEPICTION of
PROPOSED PUBLIC ALLEY

[see attached]

COO% COUNTY
nECORDER OF DEEDS

COOK COUNTY
RECORDER OF DEEDS
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EXHIBIT D

LEGAL DESCRIPTION of
DEDICATION PROPERTY

THE WEST 16 FEET OF LOT 6 (EXCEPT THE SOUTH 35 FEET THEREOF AND ALSO
EXCEPT THAT PART OF LOT 6 DESCRIBED AS FOLLOWS: COMMENCING AT A
POINT IN THE NORTH LINE OF SAID SOUTH 35 FEET OF SAID LOT 6, WHICH SAID
POINT IS 22-FEET 5 2 INCHES EAST OF THE NORTHWEST CORNER OF SAID SOUTH
35 FEET OF SAID LOT 6, RUNNING THENCE NORTH 1 INCH; THENCE
SOUTHEASTERLY TO A POINT IN THE NORTH LINE OF SAID SOUTH 35 FEET OF
SAID LOT 6, 224 EET FROM THE POINT OF BEGINNING; THENCE WEST ALONG SAID
NORTH LINE TO THE POINT OF BEGINNING) IN BLOCK 11 IN CHARLES BUSBY’S
SUBDIVISION OF TH< /SOUTH ‘2 (EXCEPT 2 % ACRES) OF THE SOUTHWEST Y OF
SECTION 14, TOWNSHIP 2& NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COURT Y, ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY,
THIS RELEASED PARCEL IS A PORTION OF:

ADDRESS COMMONLY KNOWN AS:  6226-28 South University Avenue
Chicagp, Illinois 60637

PROPERTY IDENTIFICATION NUMBER (PIN): 20-14-317-020-0000



