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RELEASE OF INTEREST IN REAL PROPERTY

This RELEASE OF INTEREST IN REAL PROPERTY (the “Release™) is made this

H‘b day of Jw i~ , 2018, by Renaissance Preservation Associates Limited

Partnership, an Illinois Linuted partnership, whose address is 40 Court Street, Suite 700, Boston
Massachusetts, 02108 (the “[:e!snsing Party”);

WHEREAS the Releasing Party is the owner of that certain property commonly known
as 6200-08 South University Avenu¢, Chicago lllinois and legally described in Exhibit A
attached hereto (theé “Releasing Party Propcity”);

WHEREAS, the Releasing Party and”any previous owners of the Releasing Party
Property have had the use and enjoyment of that czrtain property legally described in Exhibit B
attached hereto (the “Private Alley Property”) as a private alley pursuant to that certain deed
dated as of March 12, 1906, and recorded with the Office o#fithe Cook County Recorder of Deeds
(“Recorder’s”) on March 22, 1906, as Document No. 3835469 (the “Deed™);

WHEREAS, the City of Chicago, an [llinois municipal corpeiation and home rule unit of
government (the “City”), and KMW Communities LLC, an llinois limited liability company
(“KMW?”), have entered into that certain Agreement for the Sale and Redevelopment of Land,
dated as of May 2, 2017, and recorded with the Recorder’s on May 5, 2017, as Document No.
1712519058 (the “Agreement”) for that certain property commonly knowx u5-6223-33 S,
Greenwood and legally described in Exhibit C attached hereto (the *Development Pioperty”);

WHEREAS, in order for KMW to develop the Development Property consistent with the
terms of the Agreement, KMW has proposed to dedicate a public alley as delineated in Exhibit D
attached hereto (the “Proposed Public Alley”);

WHEREAS, a portion of the Private Alley Property is included in the Proposed Public
Alley. ~

WHEREAS, prior to accepting the dedication, the City requires that all interests in the
Proposed Public Alley, including but not limited to Releasing Party’s interest in the Private Alley
Property be released,;
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NOW THEREFORE in consideration of Ten and No/100 Dollars ($10.00) and for other
good and valuable consideration, the receipt and sufficiency whereof is hereby acknowledged,
the Releasing Party does hereby forever release any and all right, title, interest, claim, and
demand, at law and equity, that the Releasing Party may have as to the Private Alley Property,
including but not limited to the Releasing Party’s use and enjoyment as set forth in the Deed.

This Release shall be binding upon the Releasing Party, its heirs, representatives,
executors, agents, successors and assigns and shall forever run with the land. This Release shall
be governed and construed and enforced in accordance with the laws of the State of Illinois

IN WITNESS WHEREOQF, this Release of Interest in Real Property has been executed

as of the dayand year first above written.

RELEASING PARTY:

RENAISSANCE PRESERVATION ASSOCIATES
LIMITED PARTNERSHIP, an Illinois limited
partnership

By:

POAH RENAISSANCE APARTMENTS
LLC, an Illinois limited liability company,
its general partner

By: " PRESERVATION OF _
AFFORDABLE HOUSING, INC.,
ar, lllinois not for profit cofporation,

its sole mgrg,ber
"/

By:

e p—
Name: “Bart Loy, /
Its: Managi roctd
Acquis and Gnwe. 3! Tounsel
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ACKNOWLEDGEMENT OF RELEASING PARTY

COMMONWEALTH OF MASSACHUSETTS)
: ) ss.
COUNTY OF SUFFOLK )

I, the undersigned, a notary public in and for said County, in the State aforesaid, do hereby
certify that _W, Bavi-LIcYA , personally known to me to be the

Mdurvigi nz D\l‘ccTD'f IOf Preservation of Affordable Housing, Inc., as sole member of
POAH Réenatssance Apartments, LLC, as GP of Renaissance Preservation Associates Limited
Partnership anc the same person whose name is subscribed to the foregoing instrument, appeared
before me this aay in person and, being first duly sworn by me, acknowledged that she signed
and delivered the foregeing instrument as the free and voluntary act of said company for the uses
and purposes therein set-torth.

GIVEN under my notarial seathis I H'y- day of ju)’\f- , 2018.

g{%@l{%\)\ ) L/z/ _ S STEPHANIE mcwooé ,

NOTARY PUBLIC | Commonnsanof Mbscchusets
My Commission Expires: lp! 14 ', 2030 _ My Commission Sapees -
When Recorded, Return To: D:efted By:

Law Offices of Peter C. Quigley Petar 2. Quigley

53 West Jackson; Suite 601 Law Cifices of Peter C. Quigley

Chicago, Illinots 60604 53 West ‘ackson; Suite 601

Chicago, Illiniois 60604
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EXHIBIT A

Legal Description of Releasing Party Property

LOTS 1, 2 AND 3 (EXCEPT THE SOUTH 25 FEET THEREOF) IN BLOCK 11 IN BUSBY’S
SUBDIVISION OF THE SOUTH W(EXCEPT 2 2 ACRES)OF THE SOUTHWEST % OF
SECTION 14, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY ILLINOIS.

PIN 20-14-317-016-0000
EXHIBIT B
Legal Description of Private Alley Property

THE WEST 24 FEET GF LOT 6 IN BLOCK 11 IN BUSBY’S SUBDIVISION OF THE
SOUTH Y% (EXCEPT 2 /2 ACRES) OF THE SOUTHWEST % OF SECTION 14, TOWNSHIP
38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

Property Index Numbers: ~ 20-14-317-G20-0000 (partial)
20-14-317-021-1000 (partial)

Commonly known as: 6226-6232 S. Univeraty Avenue (Rear)
~ Chicago, Illinois 60637

EXHIBIT C

Legal Description of Development Propzrty

LOT 13 AND THE SOUTH 35 FEET OF LOT 14 IN BLOCK 11 IN CHARJLES BUSBY'S
SUBDIVISION OF THE SOUTH "2 OF THE SOUTHWEST 4 (EXCEPT 2 /2 ACRES
THEREOQOF) OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14 EAST OF TdlE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Index Numbers: 20-14-317-006-0000 and
20-14-317-007-0000

Commonly known as: 6223-33 S. Greenwood
Chicago, Illinois 60637
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EXHIBITD

Depiction of Proposed Public Alley

. COOK COUNTY
RECORDER OF DEEDS

COOK\J,»UNW
* RECORDER (6777C°
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