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MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

VLG VLN L O N N D A e ——

DEFINITIONS

Words used in multiple sections oi this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21._<ertain rules regarding the usage of words used in this
document are also provided in Section 1¢&:

(A)  “Security Instrument” means this document, which is dated February 22, 2019 together
with all Riders to this document.

(B)  “Borrower” Cornel Muresan (“Borrower”) Boriower is the mortgagor under this Security
Instrument.

(C)  “Lender” is Par-Ray Holdings, LLC. Lender is a Limited Liability Corporation organized
and existing under the laws of Florida. Lender’s address is 1938 f£: Lincoln Highway, Suite 210,
New Lenox, IL 60451, Lender is the mortgagee under this Securiwv Instrument.

(D)  “Note” means the promissory note signed by Borrower and dated February 22.2019. The
Note states that Borrower owes Lender $89,600 Dollars plus interest. ‘Boirower has promised t0
pay this debt in regular Periodic Payments and to pay the debt in full not iater than the expiration
of Twelve (12) months from the date of the Note.

(E)  “Property” means the property that is described below under the headixg “Transfer of
Rights in the Property”.

(F)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
jate charges due under the Note, and all sums due under this Security Instrument, plus interest,
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(G) “Riders” means all Riders to this Security Instrument, if any, that are executed by Borrower.
(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(D  “Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property, if any, by a
condominium association, homeowners association or similar organization.

(J)  “Electronic Funds Transfer”® means any transfer of funds, other than a fransaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a
financial ins‘tfution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers. automated teller machine transactions, transfers initiated by telephone, wire
transfers, and attoimated clearinghouse transfers.

(K) “Escrowiiems” means those items that are described in Section 3, if applicable.

(L) “Miscellaneous Troceeds” means any compensation, settlement, award of damages, or
proceeds paid by any thitd party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to;,0r destruction of, the Property, (i) condemnation or other taking
of all or any part of the Pioperty, (iil) conveyance in lieu of condemnation, or (iv)
misrepresentations of, or omission; as'to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means 1risurance protecting Lender against the nonpayment of, or
default on, the Loan, if applicable.

(N)  “Periodic Payment” means the egularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts (nder Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlemént Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (24 C.F % Part 3500), as they might be amended from
time to time, or any additional or successor legislation of regulation that governs the same subject
matter. As used in this Security Instrument, “RESPA” relers to all requirements and restrictions
that are imposed in regard to a “federaily related mortgage loan” even if the Loan does not qualify
as a “federally related mortgage loan” under RESPA.

(P)  “Successor in Interest of Borrower” means any party that kasaken title to the Property,
whether or not that party has assumed Borrower’s obligations under th Note and/or this Security
Instrument.




1930834065 Page: 4 of 14

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the City of Chicago, County of Cook, Tilinois and legally described
as follows:

LEGAL DESCRIPTION

LOT 2055 (EXCEPT THE NORTH 15 FEET THEREOF)

VND ALL OF LOT 2054 IN FREDERICK H. BARTLETT'S
GRATER CHICAGO SUBDIVISION NO. 5, A SUBDIVISION OF
THAT.2ART LYING WEST OF THE RIGHT OF WAY OF THE
ILLING'S CENTRAL RAILROAD COMPANY OF THE EAST 3/4
OF THE SOUTH 1/2 OF THE NORTH 1/2 AND THE
NORTHWEST /4 OF THE SOUTH EAST 1/4 OF SECTION 15,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MEKIDIAN, IN COOK COUNTY,
ILLINOIS.Commonly Address: 10358 S. Calumet, Chicago, IL
60628Property Index No! 2%:-15-124-041-0000

TOGETHER WITH all the improvements now or hereafter erected or! the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.~ At replacements
and additions shall also be covered by this Security Instrument. All of the foregoing 14 referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the
Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymens are deemed received by Lender when received at the location designated in the
Note or at such other-location as may be designated by Lender in accordance with the notice
provisions in Sectior-15.. Lender may return any payment or partial payment if the payment or
partial payments are insaf’icient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payment; at'the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled cue date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied finds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If nct applied earlier, such funds will be applied to the
outstanding principal balance under the Note immiediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future agzinst Lender shall relieve Borrower from
making payments due under the Note and this Secunty Tistrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except 2s otherwise described in this
Section 2, all payments accepted and applied by Lender shall be-azplied in the following order of
priority: (a) interest due under the Note; (b) principal due under theiNgie, () amounts due under
Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal bal:nce of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic T ayment which
includes a sufficient amount to pay any late charge due, the payment may be upplied to the
delinquent payment and the fate charge. If more than one Periodic Payment is outstancing, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. [INTENTIONALLY DELETED]
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any.

Borrower shall promptly discharge any lien which has priority over this Security
Tnstrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender, but only so long as Borrower is performing such agreement;
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject toa lien which can attain
priority over thiz-3=curtty Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of +h=date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the aciiciis set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

S. Property Insursnce. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other haz:rds including, but not limited to, earthquakes and floods,
for which Lender requires insurance. Thisinrsurance shall be maintained in the amounts {(including
deductible levels) and for the periods that Lender requires as set forth herein, specifically: Full
insurance coverage for damage and destruction in an amount not less than the value of the
Property and general liability coverage of not fecs than $1,000,000.00 What Lender requires
pursuant to the preceding sentences can change durig tie term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower eibject to Lender’s right to disapprove
Borrower’s choice, which right shail not be exercised unreasonably. If Borrower fails to maintain
any of the coverages described above, Lender may obtain insarance coverage, at Lender’s option
and Botrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but-méght or might not protect
Borrower, Borrower’s equity in the Property, or the contents of the roperty, against any risk,
hazard or liabitity and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained m.ght significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disorsed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement «nd shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.
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Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid o sich insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shatl not be paid oot of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration or repaiz is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shia'i be applied to the sums secured by this Security Instrument, whether or
not then due, with the excese, if any, paid to Borrower. Such insurance proceeds shall be applied
in the order provided for in Sscifon 2.

If Borrower abandons e Property, Lender may file, negotiate and settle any available
insurance claim and related matter(. It Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has cifered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin =v%en the notice is given. In either event, or if Lender
acquires the Property under Section 22 o otherwise, Borrower hereby assigns to Lender (a)
Barrower’s rights to any insurance proceeds inian amount not to exceed the amounts unpaid under
the Note or this Security Instrument, and (b) any otoer of Borrower’s rights (other than the right
to any refund of unearned premiums paid by Borrower}under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property.ct to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. [INTENTIONALLY DELETED]

7. Preservation, Maintenance and Protection of tn¢” Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing it “he Property, Borrower
shall maintain the Property in order to prevent the Property from deteriora‘ing or decreasing in
value due to its condition. Unless it is determined pursuant to Section 5 that repaii or restoration
is not economically feasible, Borrower shall promptly repair the Property if dairagzd to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid ir_connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If
it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior o such an interior inspection specifying
such reasonable cause.
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8. Borrower’s Representations. Borrower shall be in default if, at any time,
Borrower OF any persons of entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materiaily false, misleading, or inaccurate information or statements
to Lender (or failed to provide Lender with material information) in connection with the Loan, the
Property or the condition of same.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) thereisa legat proceeding that might significantly affect Lender’s interest
in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Securit;_ lnstrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Prorerty and rights under this Security Instrument, including protecting and/or
assessing the valde-o¥ the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are notiimited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (k) appearing in court, and (c) paying reasonable attorneys’ fees to protect
its interest in the Property aud’or rights under this Security Instrument, including its secured
position in a bankruptcy proceering, Securing the Property includes, but is not limited to, entering
the Property to make repairs, charge locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may t2ke action under this Section 9, Lender does not have to
do so and is not under any duty or obligaticn to.do so. Itis agreed that Lender incurs no liability
for not taking any or all actions authorized uncer tnis Section 9.

Any amounts disbursed by Lender undet tHis Section 9 shall become additional debt of
Borrower secured by this Security Instrument, These 2mounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, i Sich interest, upon notice from Lender
to Borrower requesting payment.

10.  Mortgage Insurance. [INTENTIONALLY DELETED]

11.  Assignment of Miscellaneous Proceeds; Forfeiture.” A1 Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be-2pplied to restoration or
repair of the Property, if the restoration or repair is economically feasible and! Leader’s security is
not lessened. During such repair and restoration period, Lender shall have the Ziguf to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Propeity to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement of
in a series of progress payments as the work is completed. Unless an agreement s made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not
be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in value
is equat to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shal! be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market valu4 of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value G€ne Property immediately before the partial taking, destruction, or loss in value
is less than the amouit o€ the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borfower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums scoured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the/next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to leager within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
“QOpposing Party” means the third party that owes Porrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regars to Miscellaneous Proceeds.

Borrower shall be in default if any action or proeceding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Secuiity Instrument. Borrower can cure
such a default and, if acceleration has occurred, reinstate as provid«d in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judsiment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributable to
the impairment of Lender’s interest in the Property are hereby assigned and shall e paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair ofih& Property shall
be applied in the order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.
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13.  Successors and Assigns Bound. Subject to the provisions of Section 18, any
Successor in Interest of Borrower who assumes Borrower’s obligations under this Security
{nstrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument uniess Lender agrees to such release in writing. The
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20)
and benefit the successors and assigns of Lender.

14.  Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument, including, but not limited to, attomeys’ fees, propefty
inspection 2a valuation fees. In regard to any other fees, the absence of express authority in this
Security Instriisent to charge a specific fee to Borrower shall not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Aprlicable Law.

If the Loan is @4oiect to a law which sets maximum loan charges, and that law is finally
interpreted so that the inerest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted-iimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge o the permitted limit; and (b) any sums already collected from
Borrower which exceeded permittd Limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the princiral owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, thie reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrow=r :pight have arising out of such overcharge.

15.  Notices. All notices given by Borroweror Lender in connection with this Security
Instrument must be in writing. Any notice to Borcower ) sonnection with this Security Instrument
shall be deemed to have been given to Borrower when m2ited by first class mail or when actually
delivered to Borrower’s notice address if sent by other mears. The notice address shall be the
Property Address unless Borrower has designated a substitute naiie address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of addvess, If Lender specifies a
procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one aalignated notice address
under this Security Instrument at any one time. Any notice to Lender shall b given by delivering
it or by mailing it by first class mail to Lender’s address stated herein unless Lender fias designated
another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. [f wny notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction, This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is Jocated.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly orimplicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument
or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word “may” gives sole discretion
without any obligation to take any action.

17.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreemetit, the intent of which is the transfer of title by
Borrower ata future date to a purchaser.

If all or'any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nota nztural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior wittt¢n consent, Lender may require immediate payment in full of ail sums secured
by this Security Instruiment. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicaol: Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of ot less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instruzn<nt without further notice or demand on Borrower.

19. Borrower’s Right to Reiastate After Acceleration. [INTENTIONALLY
DELETED]

20.  Sale or Assignment of Note. The Mote or a partial interest in the Note (together
with this Security Instrument) can be sold and/or assigred one or more times without prior notice
to Borrower.

71.  Hazardous Substances. As used in thisSiction 21: {a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, keicsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solveqts, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental L aw” means federal laws
and laws of the jurisdiction where the Property is located that refatz to health, safety or
environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an “Environzaeufal Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmerial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or re¢2se of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (2) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
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involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value
of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmentat Cleanup.

23, Acceleration; Remedies. Atany time during the existence of an Event of Default,
Lender, at “ender’s option, may declare all of the Indebtedness to be immediately due and
payable withoz: further demand, and may foreclose this Instrument by judicial proceeding and
may invoke any cther remedies permitied by Tlinois law or provided in this Instrument or in
any other Loan Docizment. The Indebiedness shall include, Lender shall be entitled to collect,
and any decree whick 2djndicates the amount secured by this Instrument shall include, all costs
and expenses incurred an pursuing such remedies, including attorneys’ fees, costs of
documentary evidence, abstracts and title reports, any of which may be estimated to reflect the
costs and expenses to be incurred after the entry of such a decree.

23.  Release. Upon payment of all sums secured by this Security Instrument, Lender
shatl release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Sucarity Instrument, but only if the fee is paid to a third
party for services rendered and the charging, of the fee is permitted under Applicable Law.

34. Waiver of Homestead. Bolrower releases and waives all rights under the
homestead and exemption laws of the State of Illiriar%. Borrower acknowledges that the Mortgaged
Property does not include “agricultural real estate” (o “residential real estate” as those terms are
defined in 735 ILCS 5/15-1201 and 5/15-1219. Pursvarcto 735 ILCS 5/15-1601(b), Borrower
waives any and all rights of redemption from sale under anyarder of foreclosure of this Instrument,
or other rights of redemption, which may run to Borrower or any other Owner of Redemption, as
that term is defined in 735 ILCS 5/15-1212. Borrower waives a't-rights of reinstatement under
735 TLCS 5/15-1602 to the fullest extent permitted by Ilinois law.

25, APPLICABILITY OF ILLINOIS MORTGAGE FORECLOSURE LAW. To
ensure the maximum degree of flexibility of the Loan Documents unce: the Ilinots Mortgage
Foreclosure Law, if any provision of this Instrument is inconsistent with any aprlicable provision
of the Ilinois Mortgage Foreclosure Law, 735 ILCS 5/15-101, et seq., as amended from time to
time (the "Act"), the provisicns of the Act shall take precedence over the provisions of this
Instrument, but the Act shall not invalidate or render unenforceable any other provision of this
Instrument that can be fairly construed in a manner consistent with the Act. Without in any way
limiting any of the Lender's rights, remedies, powers and authorities provided in this Instrument
or otherwise, and in addition to all of such rights, remedies, powers and authorities, Lender shall
also have all rights, remedies, powers and authorities permitted to the holder of a mortgage under
the Act. If any provision of this Instrument shall grant to Lender any rights, remedies, powers or
authorities upon default of the Borrower which are more limited than what would be vested in
Lender under the Act in the absence of such provision, Lender shall have such rights, remedies,
powers and authorities that would be otherwise vested in it under the Act. Without limitation, all
expenses (including Attorneys' Fees and Costs) incurred by Lender to the extent reimbursable
under 735 ILCS 5/15-1510, 5/15-1512 or any other provision of the Act, whether incurred before
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and if limiting such provision would make the provision valid, then such provision shall
be deemed to be construed as so limited.

11. NOTICE: Any notice required or otherwise given pursuant to this Note shall be in
writing and mailed certified return receipt requested, postage prepaid, or delivered by
overnight delivery service, addressed as follows:

BORROWER:
10558 S. Calumet Ave.
Chicago, Il 60628

LENDER:

1938 E. Lincoln Highway, #210
New Lenox, IL 60451

Either party may change such addresses from time to time by providing notice as set forth above.

12. GOVERNING LAW: This Note shall be governed by and construed in accordance with
the laws of the State of Illinois.

BORROWER:

-
-

~ X
/ CORK [ZE L9 #0175 TN

(Print Name)

NOTARY: <= LeoSE LeeTfFuaaT €

TrdiviDube A Cypoiol €D G T
==
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INDIVIDUAL ACKNOWLEDGMENT

T S U R T T R T R R e NIk

State/Commonwealth of TLLING S

45,
County of OO
e T —
On this the _c35 day of fanl TE)QUA"P'L\)’ _ . QC’/ 7 | before me,
Day Month . Yeor
E ‘ 3 + — . '
) 7/";‘»‘7”2’53/\} (K E n,f/lrﬁ/\-/ _the undersigned Notary Publc,

Name of Notary Public

personally appeared - 2L CRANEL MUELESAN
Name(s) of Signet(s)

[ petsonally known to mea - OR -

E:o_roved o me oh the basis of satisfactory evidence

to be the person(s) whose nams(s) is/are subscribed
to the within instrument, and acknowledged o me

BARON KEENAN ' that hefsheitney executed the same for the pUIPOsEs
Official Seal tharein stated.
Notary Public - Stale of lilingis
My Cammission Expires Nov 25,2021 WiTHESS my hand and official &

e --;‘__{"‘ﬁ—' o

Sigruture ot Notory Public

Ar;}_Oz‘her' Requivesd fnformc'!r'mwiw
Ploce Notary Seal/Stamp Above (Printed Name of Notary, Exguration Date, eft. |

OPTIONAL 3
___!

This section is reguired for natarizations performed in Arfzona Outis optional in other sNEes
Completing this infarmation can deter alteration of the document or fraudulent rectiachintent
of this form to ap unintended document

Description of Attached Document
MO & ThALS, ASSiGrment eF @ e~=TS AND

Title or Type of Document: S oIV 1o o Ay Sy (S G <7
Document Date: _ (&2 / =3 ot / SN . Numbey of Pages_fda‘_ -
Signer(s) Other Than Named Above: T T .

2B T S U T g et
i o B B AR

A G St e O P R

22018 Nationai Notary Association

M1304-07 (09/18)




