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MORTGAGE
MIN: 1002628-6009034382-1

_ Loan #: 6009034382
DEFINITIONS

Words used in multiple sections of this dezuraent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rule; reoarding the usage of words used in this document are
also provided in Section 186,

(A) *“Security Instrument” means this document, wiircli is dated October 30, 2019, together with all
Riders to this document.

(B) “Borrower” is Dawn Bogash. Borrower is the mortgagur under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc_NERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors anc assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under.ine laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-20G2C iel. (888) 679-MERS.

(D) “Lender” is Morgan Stanley Private Bank, National Association. - ender is a National Bank
organized and existing under the laws of The United States of America. Lcraer's address is 4270 Ivy
Pointe Blvd, Suite 400, Cincinnati, OH 45245.

(E) “Note" means the promissory note signed by Borrower and dated October 30,7209, The Note
stales that Borrower owes Lehder TWO HUNDRED SIXTY THOUSAND. AND NO/.00 Ocllars (U.S. $
260,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Puyr.ients and to
pay the debt in full not later than November 01, 2049.

(F) “Property” means the property that is described helow under the heading “Transfer of Righ‘sin the
Property.”

(G)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders.are {o be executed by Borrower [check box as applicable]:
ll I! ”!]” !I I | !“l " ‘ I | H ll Hll‘”j" IIIl“llM |||o ‘J‘ uﬂlnlll” N 1‘
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[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [X] Planned Unit Development Rider [ ] VARider
(] t-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) {specify]

() *“Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. _

(J} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other <harges that are imposed on Borrower or the Property by a condominium association,
homeowr1s-association or similar organization.

{K) “Electrunic. Funds Transfer” means any transfer of funds, other than a fransaction originated by
check, draft, ce zimilar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, comzutes or magnetic tape so-as to order; instruct, or authorize a financial institution to debit
or credit an account._Guch term includes, but is not limited to, point-of-sale transfers, automated teller
machine fransactions, ‘trmasfers initiated by telephone, wire transfers, and automated clearinghouse
fransfers.

(L} “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneocus Frorceds” means any compensation, setilement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destraction of, the Property; (ii) condemnation or other taking of all or any
pari of the Property; (i) conveyance in \ieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Propery.

(N} “Mortgage Insurance” means insurance protecting Lender against the nanpayment of, or default
on, the Loan.

[(&)] “Periodic Payment” means the regulay ccheduted amount-due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 ofitis Security Instrument.

(P) “RESPA" means the Real Estate Settlement Procsdvres Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, 25 they might be amended from time to
time, or any additional or successor legisiation or regulation \he( r'overns the same subject matter. As
used in this Security Instrument, ‘RESPA" refers to all requirements =i restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Loan does not.qualify as a “federally. related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that haz telen title to the Property,
whether or not that party has assumed Borrower's obligations under the viote andfor this Security
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais, #xtensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreentents. under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gravit and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the

successors and assigns of MERS, the following described properly located in the GOUNTY of COOK:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

* 6 0 0 @ 3 4 3 8 2 = * M C M O T D OT =~
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which currently has the address of 7746 Lincoln Ave, Skokie, lllinois 60077 (*Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter 2 part of the property. All replacements and
additions shall also be covered by this Securily Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only lega! title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or alf of those interests, including, but not limited to, the right to foreclose and sell the Property; and
}o take any action required of Lender including, but not limited to, releasing and canceling this Security
nstrumer..

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortrage, grant and convey the Property and that the Property Is unencumbered, except
for encumbrances of 1enord. Borrower warrants and will defend generally the title to the Property against
all claims and demanas; st:bject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations 0y jurisdiction to constitute a uniform.security instrument covering real

property.

UNIFORM COVENANTS. Borrcwe: and Lender covenant and agree as follows:

1. Payment of Principal, Interesi, Fscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of wwid interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under ‘iie Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due unde. the Note and this Security Instrument shall be made
in U.S, currency. However, if any check or other insirurient received by Lender as payment under the
Note or this Security Instrument is returned to Lender 1anaid, Lender may require that any or ail
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money crder; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such cheu is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; ol (d) Zlectronic Funds Transfer.

Payments are deemed received by Lender when received at iiie incation designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payinent or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial nayment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to ks nghts to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduicd due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds ~ntl Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funus viill be
applied to the outstanding principal balance under the Note immediately prior fo foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

l I!
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payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shail be -applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment.can be paid in full, To the extent that any excess exists after the payment is applied to the full
payment of ane or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prejyayments shall be applied first to any prepayment charges and then as described in the
Note.

Any apoplization of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note_:chai not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds forcs.yow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, unil the-tlote is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for; (a) taxes and assessmc-_.fs and other items which can attain priority over this Security Instrument
as a lien or encumbrance on \he ','"operly, (b) leasehold payments or ground rents on the Property, if
any; (c) premlums for any and all insurance required by Lender under Section 5; and {d) Mortgage:
Insurance premiums, if any, or any .sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordarce with the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Asscssments, if any,
be escrowed by Borrower, and such dues, fees 2/1d ossessments shall be an Escrow Item, Borrower
shall promptly furnish to Lender all notices of amounts 2 be paid under this Section, Borrower shall pay
Lender the Funds for Escrow ltems unless Lender wawves Sorrower’s obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's otlivation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only Le.in.writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amourits due far any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender iequirez, shall-furnish to Lender receipts
evidencing such payment within such time period as Lender may re wiire, Sorrower’s obligation to make
such payments and fo provide receipts shall for all purposes be fzcmed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenani und agreement’ is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a-wziver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Szction 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lerndar any such amount.
Lender may revoke the waiver as to any or all Escrow-Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Furis, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permic Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum zmcunt a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in

. * M C M O T D O T »
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any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Berrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as sefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay .o Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment iniull of all sums secured by this Security Instrument, Lender shall pramptly
refund to Borrower any FunJds-held by Lender.

4. Charges; Liens, Psrrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, s Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Fscrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharg: 2av- lien. which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower s performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of tne lien in, legal proceedings which in Lender's opinion
operale to prevent the enforcement of the lien while (houe proceedings are pending, but only until such
proceedings are concluded; or (c) secures. from the halder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument.” I¥ Lander determines that any part of the
Property is subject to a lien which can attain priority over thas/Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the datc on which that notice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth abov(: in this Section 4.

Lender may require Borrower to pay a one-time charge for a rz2!-astate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements :ow. existing or hereafter
erected on the Property insured against loss by fire, hazards included withir-the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and seods, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including dequctidle levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance cariier providing the insurance shait.se chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not o exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a dne-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and ceftification services. and subsequent charges each time remappings or simitar
¢hanges occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

|
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If Borrower fails to maintain any of the. coverages described above, Lender may obtain insurance
Coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against-any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shail bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment, _ '

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's ~ight to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal coriticates. |If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and reiev/al notices. If Borrower obtains any. form of insurance coverage, not otherwise
required by Lender, (or/damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and skall::ame Lender as mortgagee and/or as an additiona! loss:payee.

tn the event of ioss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of lose if not made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shali be appiied 1= astoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's ecurily is not lessened. During such repair and restoration period,
Lender shall have the. right to hold such ‘nsurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work nas heen. completed to Lender's salisfaction, provided that
such inspection shall be undertaken prompty-— Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progieas payments as the work is completed. Unless an
agreement is made in writing or Applicable Law revuires interest to be paid on such insurance proceeds,
Lender shalf not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower sheil rot be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or.repair is not economically feasible or
Lender's security would be lessened, the insurance proceeas stall be applied to the sums secured by
this Security Instrument, whether or not then due, with the zacess. if any, paid to Borrower. Such
insurance proceéeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate ardJ settle any available insurance
claim and related matters. If Borrower does not respond within 30 days (0 « notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. lh either event, or if Lender acjuirzs the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rigws to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Szcuiity Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned preniums paid by
Borrower) under al! insurance policies covering the Property, insofar as such rights are aprurable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or /esiore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of ocoupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower's control.
‘ * M C M O R T D O T »
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or décreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completior: of such repair or restoration.

Lendrsor its agent may make reasonable entries upon and inspections of the Property. Ifit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower nolce at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lande: with material information) in connection with the Loan. Material
representations include, but are not liwiited to, representations concerning Borrawer's occupancy of the
Property as Borrower's principal resicence.

9. Protection of Lender’'s liteest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to pefforn the covenants and agreements contained in this Security
Instrument, (b) there Is a legal proceeding the! wight significantly affect Lender's interest in the Property
andfor rights under this Security Instrumem (suciv as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of ‘a_lien which may attain priority” over this Security
Instrument or to enforce laws or regulations}, or {c) Borrwer has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriat: toprotect Lender’s interest in the Property and
rights under this Secunty Instrument, including protecting ard/e. 2ssessing the value of the Property, and
securing and/or repairing the Property. Lender's actions candnciude, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Securit, instn iment, (b) appearing in court; and
(c) paying reasonable attorneys' fees to protect its interest in the Property andfor rights under this
Security Instrument, including its secured position in a bankruptcy. proreading. Securing the Property
includes, but is not limited to, entering the Properly to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other cod« violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take acion tinder this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. t's agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional-Zb: of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate irein the date of
dishursement and shall be payable, with stich interest, upon nolice from Lender to Borrower, reyuesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
l.oan, Barrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any

IINERSRmI R
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reason, the Mortgage Insurance coverage required by Lender ceases to be available from the morigage
insurer that previously provided such insurance -and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Barrower of the Mortgage Insurance previously in effect, from
an alternate mortgage. insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundabte loss reserve in lieu of Mortgage Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve, Lender
c¢an no Jorjer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Leader requires) provided by an insurer selected by Lender again becomes available, is
obtained, and _ender requires separately designated payments toward the premiums for Morlgage
Insurance. If Lensen required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mawxe scoarately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the riemiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, untl Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement betwec: i Borrower and Lender providing for such termination or until termination is
required by Applicable Law, Nath.ng.in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimbur;es Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not répay (3 Loan as agreed. Borrower is not a party to the Morlgage
Insurance.

Mortgage insurers evaluate their toiar ek on all such insurance in force from time to time; and
may enter into agreements with other parties that chare or modify their risk, or reduce losses. These
agreements are on terms and conditions that are gatisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source: of funds that the mortgage ‘istrer may have available (which may include
funds obtained from Mortgage Insurance premiums). _

As a result of these agreements, Lender, any puictaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foreac sy, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portlon of Boirower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insures’s risk, or reducmg losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer'a risk in exchange for a share
of the premiums paid to the instrer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrowur lias agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements  viill not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Gocrower to any
refund,

(b) Any such agreements will not affect the rights Borrower has - if any - wit!s respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellaton of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are

hereby assigned to and shall be paid to Lender,
"““llﬂ || H ||||| "" | ” | || ||l|||lm||l|||ln |! IIJHIT”]U“! lJ m’
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restorafion period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed. to Lender’s satisfaction, provided that such inspection. shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellangous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellanewus Proceeds shall be applied in the order provided for in Section 2.

In the‘ovent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall oe applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower.

in the event/ana partial taking, destruction, or loss in value of the Property in which the fair
market value of the Proreits immediately before the partial taking, destruction, or loss in value is equal to
or gréater than the amcun. of the sums secured by this Security Instrument immediately before the
partial taking, destructiors, or l0ss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security ‘nsirvnent shali be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fractiun: (»).the total amount of the sums. secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or l4ss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, uristiuction, or loss In vaiue of the Properly in which the fair
market value of the Property immediately befce2-the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediaiely hfore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the-sums secured by this Security Instrument whether or hot the sums are then due.

If the Property is abandoned by Borrower, or i, 2fter nofice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to'riak2 an award to settle a claim for damages,
Borrower faiis to respond to Lender within 30 days after the dat the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to resto/ziion or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third
parly that owes Borrower Miscellaneous Proceeds or the party against-whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civii or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materié | imoairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action ¢+ pinceeding 1o be
dismissed with a ruling thal, in Lender’s judgment, preciudes forfeiture of the Propen; .o/ siher material
impairment of Lender's interest in the Property-or rights under this Security Instrument. Tnz proceeds of
any award or claim for damages that are attributable to the impairment of Lender's ine/est in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of

009 0 * M C T T
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Botrower or any Successors in Interest of Borrower. Lender shall not be: required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy mcludmg, without limitation, Lender's ‘acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a co-sugner) (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property ader the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by tniz. Security [nstrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify ‘rorbear or make any accommodations with regard to the terms of this Security Instrument
or the Note withut', he-co-signer's consent,

Subject to e nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations 1:iider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ar'd senefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and nability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agrecments of this Security Instrument shall bind {(except as provided in
Section 20) and benefit the successors.and assigns of Lender.

14, Loan Charges. Lerderinay charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but nutiimited to, attorneys’ fees, property inspection and valuation
fees. In regard to any other fees, the absetice of express authority in this Security Instrument to.charge
.a specific fee to Borrower shall not be construzd 22-a prohibition on the charging of such fee. Lender
may not charge fees that are expressly protiibited Ly this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets'miximum loan charges, and that law is finally
interpreted so that the interest or other loan charges coliected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such lo2:t vharge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (by 7y sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower._'.cnder may choose to make this refund
by reducing the principal owed under the Note or by making a direr« payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment vathout any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Bor v er's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any rightof action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in wrmng Any notice to Borrower in connection with this Security 'istzument shall be
deemed to have been given to Borrower when mailed by first class mail or when actuzil» delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall corstituie notice to
all Borrowers untess Applicable Law expressly requires otherwise. The notice address shal! be the
Property Address unless Borrower has designated a substitute notice address by notice o “ender.
Borrower shall promptly notify: Lender of Borrower's thange of address, If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one de31gnated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice to
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Borrower. Any notice in connection with this: Security Instrument shall not bé deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
Inthe event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be
given effecvwithout the conflicting provision.

As used.in this Security Instrument: (a) words of the mascutine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plura!’ard vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrovier's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” racani3 any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests tanaferred in 2 bond for deed, contract for deed, instaliment sales
coniract or escrow agreement, the inient of which is the transfer of title by Borrower at a future date to a
purchaser,

if all or any part of the Property ‘or any Interest in the Properly is soid or transferred (or if
Borrower is not a natural person and a berciicial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require iminediate payment in full of all sums secured by this
Security Instrument. However, this option shall novhe.2xercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this. option, Lender shall give Sorrower notice of acceleration. The: notice
shall provide a period of not less than 30 days from the ‘date.the notice is given in accordance with
Section 15 within which Borrower must pay all sums securec by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrc wer.

19. Borrower’'s Right to Reinstate After Acceleratior. — If Borrower meets certain
conditions, Borrower shail have the right to have enforcement of this Securiiv-instrument discontinued at
any time prior to the earliest of. (a) five days before sale of the Property purz:=nt to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might speciy for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (3) pays Lender all sums which then would be due nder this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any of'ier covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, includiia, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees ‘ncurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrun er.; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality -or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan. Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
alse might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written nolice of the change which will state the
name and adrlioss of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. if the Note is sold
and thereafter th Doan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicaro obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer ad are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joiried to any judicial action (as either
an individuat litigant or the meinkar<f a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges th24-the other parly has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with ihe requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonaiie pariod after the giving of such notice to take corrective
action. If Applicable Law provides a time peric3-which must elapse before certain action can be taken,
that time period will be deemed to be reasunabic for purposes of this paragraph. The nolice of
acceleration and opportunity to cure given to Eorrower pursuant to Section 22 and the nofice of
acceleration given to Borrower pursuant to Sectior. 15 _shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Seceier 20.

21, Hazardous Substances. As used in this Secinn 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, puilitants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flamm.aole or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and lzws of the jurisdiction where the
Property is located that relate to healith, safety or environmental protecticn; (¢} “Environmental Cleanup”
includes any response. action, remedial action, or removal action, as defined ir. Environmental Law; and
(d) an "Environmental Condition” means a condition that can cause, contribute .o, or otherwise lrigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ‘or 1clease of any
Hazardous Substances, or threaten to release any Hazardous Substances, on ov.in tae Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Enviranmental Condition, or (c) which, Jue to the
presence; use, or release of a Hazardous Substance, creates a condition that adversely affects tha value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not fimited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
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lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous -Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration wllowing Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The 10tice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less thai 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (¢} th«t failure to cure the default on or before the date specified in the notice
may result in acceleraticn of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleraticn a7« the right to assert in the foreclosure proceeding the non-
existence of a default or any Gther-dofense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the. notice, Lender at its option may require
immediate payment in full of all sums sesured by this Security Instrument without further demand
and may foreclose this Security Instruriert by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing .. remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and cosic of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may. charge.
Borrower a fee for releasing this Security Instrument, but onl; if the fee is paid to a third parly for services
rendered and the charging of the fee is permilted under Applicasle Law.

24, Waiver of Homestead. In accordance with Vanois law, the Borrower hereby releases
and waives all rights under and by virtue of the (llinois homesteas exemotion laws.

25, Placement of Collateral Protection Insurance. Uriess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agresment with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests i Borrower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage that l.2nder purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, tu: only after providing
Lender with evidence that Borrower has obfained insurance as required by Borrovier's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsinta‘éo the costs of
that insurance, including interest and any other charges Lender may impose in conreriion with the
placement of the insurance, untit the effective date of the canceilation or expiration of the insuranse. The
costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own..
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Q" L N q?O/(g:;n)

Borrower Dawn Bogash

[Space Below This Line For Acknowledgment}

State of Minois

T ey,
County (,fj_ /’-

The foregoing instrument was-acknowledged before me on / O/,_:D)- 0// 9
by Bﬂwm )= *«“QQ N
=
’7 . / /- . (AR I R R P A T AR N ML s
M \/ / vu o LERIUIAL SR ’a% g
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&
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(Signature of person tak]?‘ng acknowledgment)
My Commlsg ion Expires on

b S T e e T -fe‘w"-r“-r"frrruk

o

Onglnatlon Company: Morgan Stanley Private Bank, N-.tional Association
NMLSR (D: 663185

Originator: Greg Lichtenberger
NMLSR 1D: 348429
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LEGAL DESCRIPTION

Order No.: 19GSAQ049006LP

For APN/Parcel ID(s): 10-28-220-039-0000

PARCEL 1.

LOT 5 IN HAXVARD TERRACE TOWNHOMES SUBDIVISION, BEING A RESUBDIVISION OF LOT 1
IN HARVARD 1 FRRACE RESUBDIVISION OF PART OF LOT 7, ALL OF LOT 8 IN BLOCK 4, AND-
ALL OF THATPART OF VACATED PORTION OF LAVERGNE AVENUE, LYING EAST AND
ADJOINING LOT-d/AFORESAID, ALL IN NILES CENTER SUBDIVISION IN THE NORTHEAST /4 OF
SECTION 28, TOWNGHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 26, 2005 AS DOCUMENT NO.
0523839032, IN COOK COUNTY, ILLINOIS,

PARCEL 2
NON-EXCLUSIVE EASEMENT FOR "4GRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
OVER OUTLOT "A" AS SHOWN ON PLAT OF OF SUBDIVISION RECORDED AS DOCUMENT NO.

0523939032, AFORESAID.
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MIN: 100262%-6229034382-1 Loan #: 6009034382

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED 'snT DEVELOPMENT RIDER is made this 30th day of October, 2019, and is
incorporated into and sh2!. ne deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instr.mant”) of the same date, given by the undersigned (the “Borrower") to
secure Borrower's Note to Morgzn Stanley Private Bank, National Association (the "Lender”) of the
same date and covering the Property destribed in the Security Instrument and located at:

7746 Lincuin Ave, Skokie, IL 60077
[overty Address]

The Property includes, but is not limited to, a parccl of .and improved with a dwelling, together with other

such parcels and certain common areas and facilities, s described in THE COVENANTS, CONDITIONS

AND RESTRICTIONS FILED OF RECORD THAT AFTECT THE PROPERTY (the “Declaration”). The
Property is a part of a planned unit development known as:

Harvard Terrace Townhow.23
(Name of Planned Unit Developmera|

{the “PUD"). The Property also includes Borrower's interest in the homeownirs association or equivalent
entity owning or managing the common areas and facilities of the PUD (iivz *Cwners Association”) and
the uses, benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements riade in the Security
Instrument, Borrower and Lender further covenant and agree as follows: _
' A. PUD Obligations. Borrower shall perform all of Borrower’s obligatons under the
PUD's Consiituent Documents. The “Constituent Documents” are the (i) Declaration: (ir, articles
of incorporation, trust instrument -or any equivalent document which creates the.(*wmers
Association; and (iil) any by-laws or other rules or regulations of the Owners Assccizfion.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to-the
Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master’ or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the. amounts. (including
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deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but nat limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Beivower shall give Lender prompt nofice of any lapse in required property insurance
coverage p'ovded by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss ‘c.'he Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrowe: a°2 hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Securily Instrument, whether or not then due, with the
excess, if any, paid to gorrower,

C. Public Liability *=irance. Borrower shall take such actions as may be reasonable
to insure that the Owners Associzian maintaing a public iability insurance policy acceptable in
form, amount, and extent of cove.age-to Lender.

D. Condemnation. The poc seds of any award or claim for damages, direct or
consequential, payable to Borrower in canhestion with any condemnation or other taking of all or
any part of the Property or the common arzss and facilities of the PUD, or for any conveyance in
lieu of condemnation, are. hereby assigned anc shiall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Lecurity Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower sliall not, except after notice to Lender and with
Lender's prior written consent, either partition or suodivide the Property or consent to: (i} the
abandonment or termination of the PUD, except for abzadonment or termination required by law
in the case of substantial destruction by fire or other czsualty or in the case.of a taking by
condemnation or eminent domain; (i) any amendment ¢z any nrovision of the “Constituent
Documents” if the provision is for the express benefit of Lender (iii) termination of professional
management and assumption of seff-management of the Owners Assnciation; or (iv) any action
which would have the effect of rendering the public liability insurance overage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessnientz when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragrap F shall become

additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date o <!iskarsement
at the Note rate and shall be payable, with interest, upon notice from Lender io derrower
requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

¢7 o e e (Seal)

Borrower - Dawn Bogash

Origination Company: Morgan Stanley Private Bank, National Association
NMLSR ID: 63728

Originator: Greg wizirsnberger
NMLSR ID: 348422
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