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MODIFICATION OF MORTGAGE

THIS MODCIFICATION OF MORTGAGE dated October 5, 2019, is made and executed between B2M
PROPERTIES 1740 HENDERSON LLC, an lllinois series limited lizbility company, whose address is 3501 N.
Southport Avenue, #266, Chicago, IL 60657 (referred to below as "SGrantor”) and First Bank of Highland Park,
whose address is 633 Skokie Bivd., Northbrook, IL 60062 (referred to Liclow as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated February 21, 2019 (the "Mortgage")
which has been recorded in Cook County, State of lfiinois, as follows:

Mortgage and Assignment of Rents dated February 21, 2019 recorded Nay €, 2019 in the Office of the
Recorder of Deeds of Cook County as document numbers 1912916023 and 1912916024,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real oroperty located in Cook
County, State of lllinois:

LOT 17 IN BLOCK 4 IN GROSS NORTH ADDITION TO CHICAGO, BEING A SUBUWISION OF THE
SOUTHWESTERLY 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 19, 1QONNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINQIS

The Real Property or its address is commonly known as 1740 W. Henderson Street, Chicago, IL 60657. The
Real Property tax identification number is 14-19-422-027-0000.

MODIFICATION. Lender and Grantor hereby modify the Morigage as follows:

1) The section entitled Maximum Lien is amended to read as follows: At no time shall the principal amount
of Indebtedness secured by the Mortgage, not including sums advanced to protect the security of the
Mortgage, exceed $2,580,000.00.

2) The definition Note is amended to read as follows: The word "Note" means the Promissory Note dated
February 21, 2019, in the original principal amount of $1,200,000.00 and a Change in Terms Agreement
dated October 25, 2019 increasing the principal amount to $1,295,000.00 from Grantor to Le;nder,
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together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The current principal balance as of this agreement is
$1,197,805.12. The interest rate on the Note is 5.250% based on a year of 360 days. Payments on the
Note are to be made in accordance with the following payment schedule: in 47 regular payments of
$7,810.21 each and one irregular last payment estimated at $1,190,934.78. Grantor's first payment is
due November 17, 2019, and all subsequent payments are due on the same day of each month after that.
Grantor's final payment will be due on October 17, 2023, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest.

3) Delete the following paragraph and any references to the Mortgage being a Construction Mortgage:
CONSTRUZTION MORTGAGE. This Mortgage is a "construction mortgage” for the purpeses of Sections
9-334 and 2A-309 of the Uniform Commercial Code, as those sections have been adopied by the State of
lllinois.

CONTINUING VALICAT™ . < Cxcept as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in fufl force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent(oy Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage-«s changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitutz = ~atisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note™). It is the intention of Lender to retain as fiable all parties to the Mortgage and all
parties, makers and endorsers to the' Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or i2ndorser, including accommeodation makers, shall not be released
by virtue of this Madification. If any person \wht, signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge «uiat this Modification is given conditionally, based on the
representation to Lender that the non-signing pe'son consents to the changes and provisions of this
Modification or otherwise will not be released by it...This waiver applies not only to any initial extensicn or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRGVISIDNS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATIZN OF MORTGAGE IS DATED OCTCBER 2§,
2019.

GRANTOR:

B2M PROPERTIES 1740 HENDERSON LLC, AN ILLINOIS SERIES LIMITED
LIABILITY COMPANY

ardger/Member of B2M PROPERTIES 1740
ERSON LLC, an lllincis series limited liability company

LENDER:

FIRST BANK OF HIGHLAND PARK
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF g )

COUNTY OF Cookg, )

On this 2= !'b day of T, 20\ 1 before me, the undersigned Notary
Public, personally anpp ared Brandon Breting, Manager/Member of B2M PROPERTIES 1740 HENDERSON LLC,
an lllinois series limited 4zhility company, and known to me to be a member or designated agent of the limited
liability company that exanuted the Modification of Mortgage and acknowledged the Modification to be the free
and voluntary act and deed ¢t ‘he limited liability company, by authority of statute, its articles of organization
or its operating agreement, forine uses and purpcses therein mentioned, and on oath stated that he or she is
authorized to execuie this Madification.and in fact executed the Modification on behaif of the limited liability

Residing at

Notary Public in and for the State of e

My commission expires C OO

STEPHEN MUENCH
Official Seal -
Noiary Putlic - State of Iltingis
My Commission Exoires Jul 17, 2020
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LENDER ACKNOWLEDGMENT
STATE OF T )
} 88
COUNTY OF (a8 "l )
o

On this < p day of OC_:{'.. , _Z2o\?_ before me, the undersigned Notary
Public, personally apsecred and known to me to be the ~

, authorizea-zoznt for First Bank of Highland Park that executed the within and foregoing instrument
and acknowledged said instrument to be the free and voluntary act and deed of First Bank of Highland Park,
duly authorized by First Barnis «f Highland Park through its board of directors or otherwise, for the uses and
purposes therein mentioned, <id on oath stated that he or she is authorized to execute this said instrument and

in fact executed thisi’ instrument 30-behalf of First Bank of Highland Park.
ByC — Residing at
S '

Notary Public in and for the State of e )

My commission expires 4% | ! 1 ‘{;%
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STEPHEN MUENCH
Official Seal
Noia'y Pubic - State of lilingis

My Gommission Cxpires Jul 17, 2020
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