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MORTGAGE
MIN: 1002628-6009034010-1
Loan #: 6009031010
DEFINITIONS ‘

Words used in multiple sections of this docunient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, whichs-dated October 29, 2019, together with all
Riders to this document.

(B} “Borrower” is Wildcat Capital Partners, LLC. Borrdwer-dis the mortgagor under this Security
Instrument. .

(€} "MERS" is Mortgage Electronic Registration Systems, inc. MERS /s a separate corporatian that is
acting solely as a nominee for Lender and Lender's successors and &s2ians. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under-ibc izws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, te| (848) 679-MERS.

{D} “Lender” is Morgan Stanley Private Bank, National Association, Lerdar is a National Bank
organized and existing under the laws of The United States of America. Lender's udaiess is 4270 vy
Pointe Blvd, Suite 400, Cincinnati, OH 45245.

(E) “Note” means the promissory note signed by Borrower and dated October 29, 2079, The Note
states that Borrower owes Lender ONE HUNDRED THIRTEEN THOUSAND AND NO/10C Colars (U.S.
$ 113,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Paymeriisiand to
pay the debt in full not tater than December 01, 2034.

{F) “Property” means the property that is described below under the heading ' Transfer of Rights in the
Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security instrument that are executed by-Borrower. The following
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Riders are to be executed by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider [x] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[X] 1-4 Family Rider [ ] Biweekly Payment Rider [X] Other(s) [specify]

LLC Rider

(Il “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealakis judicial opinions,

(J) “Commuuity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chaross that are imposed on Borrower or the Property by.a condominium asscciation,
homeowners as&ociztion or similar organization.

(K} “Electronic~urds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar pzner instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, of rragnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such’term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfer, ipitiated by telephone, wire transfers and automaled clearinghouse
transfers.

(L) “Escrow Items” means those it¢ms that are described in Section 3.

{M) “Miscellaneous Proceeqas” «isans any compensation, settlement, award of damages, or
proceeds paid by any third party (other thiar iisurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction uf; tie Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omlssmns
as to, the value and/for condition of the Property.

{N) “Mortgage Insurance” means insurance protecdn¢ Lender against the nonpayment of, or default
on, the Loan, ' '

{O) “Periodic Payment” means the regularly schezule.d amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Szcurity Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as tliey .night be amended from time to
time, or any additional or successor legislation or regutation that gove:ns.the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requirements ana restsictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not quatify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any parly that has taken tut"‘ to the Property,

whether or not that party has assumed Borrower's obligations under the Note ¢ndior this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:

|
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 641 Library Place Unit 2, Evanston, lllincis 60201 (“Property
Address”): '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns} has the right: to exercise
any or all of thuse interests, including, but not limited to, the right to foreclose and sell the Property; and
to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVINANTS that Barrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, g/ant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Berower warrants and will defend generally the title to the Property against
all claims and demands, subjeci4G 21y encumbrances of record.

THIS SECURITY INSTRUMENT =ambines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdizrion to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lznder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Yems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intevest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note/~Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note/and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument recived by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, llencer may require that any or all
subsequent payments due under the Note and this Security Instrunient-oe made in one or more of the
following forms, as selected by Lender: (a)cash; {b) money order; (c).:ertified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn wupon an institution whose
deposits are insured by a federal agency, instrumentalily, or entity; or {d) Elect oric Funds Transfer.

Payments are deemed received by Lender when received at the locatioh designated in the Note
or at such other location as may be designated by Lender in accordance with the (notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partia’ payments are
insufficient to bring the Loan current. Lender may accept any payment or partial paymer{ insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to-its rights to(refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments &t the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable peried of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
caim which Borrower might have now or in the future against Lender shall relieve Borrower from making
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payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument. _

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charne. [f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can b&paid in full. To the extent that any excess exists after the payment is applied to the full
payment of on¢ o' _more Perigdic Payments, such excess may be applied to any late charges due.
Voluntary prepayrien.s shall be applied first to any prepayment charges and then as described in the
Note.

Any application-of sayments, insurance proceeds, or Misceltaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow lleras. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, untit the Note is zaid in full, a sum (the "Funds”) to provide for payment of amounts
due for: {(a) taxes and assessments and gther items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (h) leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insurar.ce raquired by Lender under Secticn 5; and (d) Mortgage
insurance premiums, if any, or any sums pavable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” Af origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments; ifany,
be escrowed by Borrower, and such dues, fees and asséssinents shall be an Escrow Item. Borrower
shall promptly fumish to Lender all notices of amounts to be paic under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to pay)to Lender Funds for any or all
Escrow ltlems at any time. Any such waiver may only be in wring” _In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due o’ any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall“iurnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrowar's obligation 1o make
such payments and to provide receipts shall for all purposes be deemed'tt be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and ag/eenent’ is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, ziae Sarrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section S aid pay such
amount and Borrower shall then be obligated under Section 9 to repay-to Lender any sich amount.
Lender may revoke the waiver as to any or all Escrow items at any time by a notice given in acce/dance
with Sectien 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not to. exceed the maximum'amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Iltems or otherwise in accordance with
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Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow items no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, cr verifying the Escrow liems, uniess Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall gwe to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If tiare is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for tie excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as definer under RESPA, ‘Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lende! th2 amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthy-nayments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall rotify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make Jr-the deficiency in accordance with RESPA, but in no more than 12 monthly
paymenis.

Upon payment in full cfal sums seoured by this Security instrument, Lender shali promptly
refund to Borrower any Funds held by cender.

4. Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atiair, nriority over this Security Instrument, leasehold payments or
ground rents on the Properly, if any, and Coripiunity Assoctation Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow liens, Borrower shall pay them in.the manner provided in
Section 3. _

Borrower shall promptly discharge any lieri swhich has priority over this Security instrument -
unless Borrower: (a} agrees in writing to the paymeni-0f4he obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is peridriing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, Jega! proceedings which in Lender’'s opinion
operate {o prevent the enforcement of the lien while those proceciings are pending, but only. until such
proceedings are concluded; or (c) secures from the holder of the ken an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Properly is subject to a lien which can attain priority over this Securily instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which4nai notice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above in this Saction 4.

Lender may require Borrower to pay a one-time charge for a real estale {ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exiziny or hereafter
erected on the Property insured against loss by fire, hazards included within the tzr “extended
caverage,” and any other hazards including, but not limited to, earthquakes and floods, for wnich Lender
requires insurance. This insurance shalt be maintained in the amounts: (including deductible [¢:ve.s) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flocd
zone determination and certification services and subsequent charges each time remappings or similar
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changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at tie Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lerder to Borrower requesting payment,

All insuance policies required by Lender and renewals of such policies shall be subject to
Lender's right to risepprove such policies, shall include a standard morigage clause, and shall name
Lender as morigagee and/or as an additional loss payee. Lender shali have the right to hold the policies
and renewal certificates: If'Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices.  If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage-ic, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name-Zeiider as mortgagee and/or as an additionat loss payee.

In the event of loss, Borrowrr shall give prompt nofice to the insurance carrier and Lender.
Lender may make proof of loss if nnt made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insuraics _nroceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restarzizn or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is ot lessened. During such repair and restoration period,
Lender shall have the right to hold such insuranse proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has beeii cumpleted to Lender's satisfaction, provided that
such inspection shall be undertaken prompltly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payvinenis as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interesi 'o be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earirigs on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repzir i3 not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be aprlied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if aity ‘paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice flom Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle iné 2iaim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Freperty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Inswument,
and (b) any other of Borrower's rights (other than the right to any refund of unearmed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
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Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

+ extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respensible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. ~cerder may disburse proceeds for the repairs and restoration in a single payment or in a
series of progrzss payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient tolrenair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such renair or restoration.

Lender or its 4gent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender.nay inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at tne tire of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appiication
process, Borrower or any persons ¢! entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materialtv. folse, misteading, or inaccurate information or statements to
Lender (or failed to provide Lender with_rozterial information) in connection with the Loan, Material
representations include, but are not limited te, representations concerning. Borrower's occupancy of the
Property as Borrower’s principal residence. -

9. Protection of Lender's Interest ir’ th: Property and Rights Under this Security
instrument. If (a} Borrower fails to perform the cuveniants and agreements contained in this Security
Instrument, (b) there is a lega! proceeding that might sigriticantly affect Lender's interest in the Property
andfor rights under this Security Instrument (such as & proceeding in bankruplcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain pricrity over this Security
instrument or to enforce laws or regulations), or {c) Borrower h7c-abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protectiLender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessira the value of the Property, and
securing andfor repairing the Property. Lender's actions can include, biut are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; f0) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property ard/or rights under this
Security Instrument, including its secured pasition in a bankruptcy proceeding.. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, (eplece or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under.nis Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs ne liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehald, Borrower shall comply W|th all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
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Lender agrees to the merger in writing. _

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mertgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, uss and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shail nbt be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer regrire loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender réqguires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender regiires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required-Mertgage Insurance as a condition of making the Loan and Borrower was
required to make separately resignated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiumcteguired to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrowei.and. Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this'8action 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. :

Mortgage insurers evaluate their total risk on aicsuch insurance in force from time to time, and
may enter into agreements with cther parties that share-07"modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactoryie’the mortgage insurer and the other party
(or parties) to these agreements. These agreements may rsquire the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of (e Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may <eccive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower's rayments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or educing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in echenge for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsuranze.” Eurther:

{a) Any such agreements will not affect the amounts that Borrower has agrze~ to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not’iticr2ase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrow¢r. .o any
refund,

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
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cancellation or termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Untess an agreement is made in writing or Applicable Law requires interest to be
paid on such. Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings or such Miscellaneous Proceeds. |If the restoration or repair is not economically feasible or
Lender's securiiy would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event Oi4 total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1% 'the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to 3arrower, :

in the event of a partiel taking, destruction, or loss in value of the Property in which the fair
market value of the Property iminctiately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrumen. s.all be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the towi amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviued by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valuz. Any balance shall be paid to Borrower.

In the event of a partial taking, destructior; si-loss in value of the Property in which the fair
market value of the Property immediately before the parial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before-in< partial taking, destruction, or loss in value,

- unless Borrower and Lender otherwise agree in writing, the Nisgallanecus Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the =uins are then due.

If the Property is abandoned by Borrower, or if, after not'ce by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notiCe's given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repa'l of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom'Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or crimirizl/19egun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairriesit of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a‘default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeliny to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
L S II ”l “ ”I I HH‘IWI‘C“ILI(I)I’JHJHU”J |T| \.“
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants und agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who 2G-signs this Security Instrument but does not execute the Note {a “co-signer”): (a) is co-
signing this SeCurty Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under thz terms of this Security instrument; (b) is not personally obligated to pay the sums
secured by this Secuniy Instrument; and {c¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-siurcr's consent.

Subject to the provisiors-of Section 18, any Successor in Interest of Borrower who assumes
Borrower's abligations under thiz-Geurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits uruer this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreemeits of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limited 1o, atiorneys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of expicss authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a propiuition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Securily instrument or by Applicable Law.

If the Loan is subject to a law which sels maximum iGan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to'be collected in conneclion with the
Loan exceed the permitied limits, then: {(a) any such loan charge-shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums @i:ady collected from Borrower
which exceeded permitted lirnits will be refunded to Borrower. Lender may. cioose to make this refund
by reducing the principal owed under the Note or by making a direct paymert to.Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without'apry prepayment charge
(whether or not a prepayment charge is provided for under the Note), Borrower's accrptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of actiex’ Barrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tis' Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrumert chall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constilule notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. |If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
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that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice {o
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satlsfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties lo agree by contract or it
might be si‘ant) but such silence shall not be construed as a prohibition against agreement by contract.
In the event that-any provision-or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect witho th2 conflicting provision, ' '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter waords or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action. '

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. '
18. Transfer of the Proparty or a Beneficial Interest in Borrower. As used in this Section

18, “Interest in the Property” means an lzoal or beneficial interest in the Property, including, but not
limited to, those.beneficial interests transferred.in a bond for deed, contract for deed, installment sales -
contract or escrow agreement, the intent of wiiizh is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any interast in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intzi#st in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate.oayment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice -
shall provide a period of not less than 30 days from the date the.nokiCe is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument.  If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invore any remedies permitted
by this Security Instrument without further notice or demand on Borrower. :

19. Borrower's Right to Reinstate After Acceleration. [If Boriower meets certain
conditions, Borrower shall have the right ta have enforcement of this Security Instrumieny discontinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuant to.Sazion 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the {ermination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instruinzni.  Those
conditions are that Borrower: {a) pays Lender alf sums which then would be due under thi; Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
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Security Instrument, shall continue unchanged uniess as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain -
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times without prior
nolice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") thal
collects Peiooic Payments due under the Note and this Security Instrument and performs other
mortgage loan. servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be ohe ‘'or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a -
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of iz new Loan Servicer, the address to which payments should be made and any
other information RESP/4 reauires in connection with a notice of fransfer of servicing. If the Note is sold
and thereafter the Loan is/scrviced by a Loan Servicer other than the purchaser of the.Note, the
mortgage loan servicing obligatizns to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and aic’pui assumed by the Note purchaser unless ctherwise provided by the
Note purchaser.

Neither Borrower nor Lender mav.commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a <lzs<) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the ‘athe: party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirzments of Section 15) of such alleged breach and
afforded the other party hereto a reasonable perivd aiter the giving of such notice to take corrective
action. |f Applicable Law provides a time period whicivriust elapse before certain action can be taken,
that time period will be deemed to be reascnable for-puposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursvant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall'te deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 24+ ‘a) "Hazardous Substances” are
those substances defined as foxic or hazardous substances, pollutants, Gravastes by Environmental Law
and the following substances: gasoline, kerosene, other flammahle or toxic vetroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ar formaldehyde, and
radioactive materials; (b) “Environmental Law" means federal laws and laws of {1e jurisdiction where the
Property is located that relate to health, safety or environmental protection; {¢) “Envi‘onnental Cleanup”
includes any response action, remedial action, or removal action, as defined in Envircminintal Law; and
{d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwice trigger an
Environmental Cleanup. _

Borrower shall not cause or permit the presence, use, disposal, storage, or releate.of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in violation
of any Environmental Law, (b)which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
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normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmenta!l Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation e Lander for an Environmental Cleanup.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Asce'eration; Remedies. Lender shall give notice to Borrower prior to
acceleration follow'ng Borrower's breach of any covenant or agreement in this Security
Instrument (but not pric. to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shul!specify: (a) the default; {b) the action required to cure the default; (c)
a date, not less than 30 days Ziom the date the notice is given to Borrower, by which the default
must be cured; and (d) that failirz to cure the default on or before the date specified in the notice
may result in acceleration of the 'sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Prorerty. The notice shall further inform Borrower of the right
to reinstate after acceleration and the riaht to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date spacified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs oiitic evidence,

23. Release. Upon payment of all sums securcd- oy this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any rezordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fze is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law..

24, Waiver of Homestead. In accordance with lllinois law, #.e Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exemptici lzws.
25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with

evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender zureiaces may not
pay any claim that Borrower makes or any claim that is made against Borrower in connéction with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and_Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the
piacement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
Il
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

m (Seal)

/RobertJ Di Silvestro, Manader
of the Wildcat Capital Partners,
LLC, an Hlinois limited liability

[Space Below This Line For Acknowledgment]

State of lllinois

County CZDO K

The foregoing instrument was ackrowledged before me on / O/"’p’ / / ?

by Robart T Sikeshro

m'
(Signat¥r&of persoh-taking acknowled
My Commmsaon Expires on aﬁ

Origination Company: Morgan Stanley Private Bank, Nation=i l‘ssomat:on

NMLSR ID: 663185
Originator; Dustin Workman QFFICIAL SEAL
NMLSR ID: 1705819 EMINA GJEKA

NOTARY PUBLIC - STATE OF ILLINC'S

MY COMMISSION EXPIRES:12126/21 ;
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LEGAL DESCRIPTION:

UNIT NUMBER 641-2 IN 637-643 LIBRARY PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 12 AND THE SOUTH 17 FEET COF LOT 13 IN BLOCK 83 IN
NORTHWESTERN UNIVERSITY SUBDIVISION OF PART OF SECTION 7 AND SECTION 18, TOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 25856653, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS

PROPERTY ADDRESS:
641 Library Place, unit 2, Evanston Il 60201

PERMANENT INDEX NUMBER:

11-18-200-024-1008
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MIN: 1002628-6%0031010-1 ~ Loan#: 6009031010

CONDOMINIUM RIDER

THIS CONDOMINILIM-RIDER is made this 29th day of October, 2019, and is incorporated into
and shall be deemed to amend-and supplement the Morigage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the sainc uate given by the undersigned (the “Borrower”) to secure Borrower’s
Note to Morgan Stanley Private Briik, National Association {the “Lender”) of the same date and
covering the Property described in the Security Instrument and located at:

641 Library Placz Unit 2, Evanston, IL 60201
iPropenty Address)

The Property includes a unit in, together with an-yrdivided interest in the common elements of, a
condominium project known as:

Library Place Condominiumassociation
[Name of Condominium Pro/s<i]

(the “Condominium Project”). If the owners association or other entity wnich acts for the Condomintum
Project (the "Owners Association”) holds title to property for the benefi or use of its members or
shareholders, the Property also includes Borrower's interest in the Owneis /Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agroements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's Cbligations
under the Condominium Project’s Constituent Documents. The “Constituent Documen:s’ are the:

(i) Declaration or any other document which creates the Condominium Project; (ii) by-laws: (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, whel due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards, including, but not fimited to, earthquakes and

.:C C N DR D R x

MULTISTATE CONDOM!NIUM RIDER—SIng!e Famlly- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
Morigage Cadence Document Center © 3202 01/14 7 - (page 1 of 3 pages)




1930908528 Page: 18 of 28

UNOFFICIAL COPY

floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance ¢n
the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provsded
by the Cwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan. '

Parrower shall give Lender prompt notice of any lapse in required property insurance
coverage ooovided by the master or blanket policy.

Inine-avent of a distribution of property insurance proceeds in lieu of restoration or repair
following a ‘ngseto the Property, whether to the unit or to common elements, any proceeds
payable to Beimwyer are hereby assigned and shall be paid to Lender for application to the sums
secured by the Sacurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liak:ity Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners /fisgiciation maintains a public liability insurance policy acceptable in
form, amount, and extent of coverace to Lender,

D. Condemnation. The pruceeds of any award or clalm for damages, direct or
consequential, payable to Borrowei-in tonnection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assignsd<and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Sqcurity Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or st bdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Preject, excepl for abandonment or termination
required by law in the case of substantial destruction oy fire_or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any arendment to any provision of the
Constituent Documents if the provision is for the express-Uenefit.of Lender; (iii} termination of
professional management and assumption of self-management &f tha Dwners Association; or {iv)
any action which would have the effect of rendering the public/fizhility. insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and sssassments when due,
then Lender may pay them. Any amounts disbursed by Lender under his aragraph F shall
become additional debt of Borrower secured by the Security Instrument. Uniess-Rorrower and
Lender agree to other terms of payment, these amounts shall bear interest fiom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice frori hender to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider. '

TTARLS gt sem
obé&rt J. Di Silvestro, Manag‘e’r
of the Wildcat Capital Partners,

LLC, an lHlircis limited liability

Y

Origination Company. Margan Stanley Private Bank, National Association
NMLSR ID: 663182

Originator: Dustin Workman
NMLSR ID: 1705819

IR LLLET

R D R *
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314¢ 1/01
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MIN: 1002628-6%53031010-1 _ Loan #: 6009031010

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER s made this 29th day of October, 2019, and is incorporated into and
shall be deemed to amend and zupsiement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given %y the undersigned (the “Borrower”) to secure Borrower's Note fo
Morgan Stanley Private Bank, Naticnal Association (the “Lender”) of the same date and covering the
Property described in the Security Instruraenit.and located at:

641 Library Place Unit 2, Evanston, IL 60201
[Proper'y Atdress]

1-4 FAMILY COVENANTS. In addition to the-Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree’as follows;

A. ADDITIONAL PROPERTY SUBJECT TOQ  Tt)E SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, tac following items now or hereafter
attached to the Property to the extent they are fixtures are adder! to the Property description, and
shall also constitute the Property covered by the Security ‘nstiument: building materials,
appliances and goods of every nature whatsoever now or hereafie” \ocated in, on, or used, or
intended to be used in connection with the Property, including, but net liznited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatis, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades~ciiitains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, al' of which,
including replacements and additions thereto, shall be deemed to be and remain a pait of the
Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is an a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
Il
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allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign‘w.ender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate tha ~¥isting leases and to execute new leases, in Lender's sole discretion. As used in
this paragrap!i G, the word “lease” shall mean “sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNWENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowr:rabsoiutely and unconditionally assigns and transfers To Lender all the
rents and revenues ("Rents’} of the Property, regardless of to whom the Rents of the Property
are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees
that each tenant of the Property/sha!l pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until4i} Lender has given Borrower notice of default pursuant to
Section 22 of the Security Instrumerit-and (i) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lenzer's agent. This assignment of Rents constitutes an
absolute assignment and not an assignmen. for 2dditional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lenuer only, to be applied to the sums secured by
the Security Instrument; (i) Lender shall be entitiea o collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of ing Property shall pay all Rents due and
unpaid to Lender or Lender's agents upon Lender's written’ demand to the tenant; (iv) unless
applicable law provides otherwise, all Rents collected by/Cender or Lender's agents shall be
applied first to the costs of taking control of and managing the Froperty and collecting the Rents,
including, but not limited to, attorney's fees, receiver's fees, premiums.an receiver's bonds, repair
and maintenance costs, insurance premiums, taxes, assessments. i other charges on the
Property, and then to the sums secured by the Security Instrument; {v; L.ender, Lender's agents
or any judicially appointed receiver shall be liable to account for only thrnze Rents actually
received; and {vi) Lender shall be entitled tc have a receiver appeinted to take possassion of and
manage the Property and collect the Rents and profits derived from the Propirty without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contral.of and
managing the Property and of collecting the Rents any funds expended by Lender ‘or cuch
purposes shall become indebiedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
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Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so at
any time when a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Barrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

BY SILNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family ' Rider.

%‘M (Seal)

/ﬂob’ert J. Di Silvestro, "nanager
of the Wildcat Capital Par:iers,
LLC, an lllinois limited liability

Origination Company: Morgan Stanley Private Bank, National Association
NMLSR ID: 663185

Originator: Dustin Workman
NMLSR ID: 1705819
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Morgan Stanley Private Bank, National Association

MERS Number: MIN: 1002628-6009031010-1
Loan Number: 6009031010

LIMITED LIABILITY COMPANY RIDER TO SECURITY INSTRUMENT

This Limited Liability Company Rider is made as of the 29th day of October, 2019 and is incorporated into and
shall be deemed to amend and supplement that certain Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by Wildcat Capital Partners, LLC, a lllinois limited liability company (the
“Company") to ‘secure that certain Promissory Note (the "Note") executed by the Company to Morgan Stanley
Private Bank, Nationzi Association, its successors and/or assigns, (the "Lender") of the same date and covering
property described in iz Security Instrument and located at 641 Library Place Unit 2, Evanston, IL 60201 ("the

Property”).

1. Representations and 'Wrrranties.
Company hereby represents and wairart=-to Lender that:

1.1 Organization, Authority, Etc. Company (i) is duly organized, validly existing and in good standing
under the laws of the State of llinois, and/is duly qualified and in good standing as a foreign limited liability
company in each jurisdiction in which such qualificetion is necessary;(ii} has the necessary power and authority to
own, or hold under lease, its assets and the Property-and to carry on its business as now being conducted; (i) has
received full payment for its outstanding membership interests; (iv) is qualified to do business in the jurisdiction in
which the Property is located; and (v) is in compliance with all laws, regulations, ordlnances and orders of public
authorities applicable to it. The principal office of the Company is:

1.2 Validity of Loan Instruments. (a) The execution, delivary, and performance by Company of the
Note and this Security Instrument, and the borrowing evidenced by the Note (i} are within the powers and purposes
of Company; (ii) have been duly authorized by all requisite action on the part of i's miembers and managers as the
case may be; (iii} have received all necessary governmental approval; and (iv) wii Gt violate any provision of law,
any order of any court or other agency of government, the Articles of Organizetion, regulations, operating
agreement, or other constitutive document governing of Company or any indenture, agreericnt, or other instrument
to which Company is a party or by which it or any of its Properties or assets are bound o be/n-conflict with, result
in a breach of, or constitute (with or without the giving of notice or the lapse of time or both} 2 default under any
such indenture, agreement, or other instrument, or result in the creation or imposition of anv-iien, charge, or
encumbrance of any nature whatsoever upon any of its properties or assets, (including the Propeiy), except as
contemplated by the provisions of this Security Instrument; and (b) the Note and this Security Insirument, when
executed and delivered by Company, will constitute the legal, valid, and bmdmg obllgatmns of Company
enforceable in accordance with their respective terms.

1.3 Other Information. All other information, reports, papers, and data given to Lender with respect to
the Company, or in connection with the loan evidenced by the Note and secured by this Security Instrument are
accurate and correct in all material respects and complete insofar as compleleness may be necessary to give
Lender a true and accurate knowledge of the subject matter.

1.4 Taxes. Company has filed all federal, state, county, and municipal tax returns required to have
been filed by it and has paid all taxes which have become due pursuant to such returns or pursuant to law, and
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Company does not know of any basis for additional assessment in respect of such taxes or additional taxes.

1.5 Litigation. There is not now pending against or affecting Company nor, to the knowledge of
Company, is there threatened or contemplated, any action, suit, or proceeding at law or in equity or by or before
any court, tribunal, arbitrator, or other governmental or administrative agency which if adversely determined might
have a material adverse effect on the condition of Company (financial or otherwise).

1.6 No Guarantee, Surety or Contingent Liabilities. Company is not a party to any suretyship
agreement, guarantee, or other similar agreement, and has not endorsed any instrument so as to create in any way
a contingent liability (except by endorsement of negotiable instruments payable in the usual and ordinary course of
business). ‘

1.7 Members and Managers of Company. All of Company's issued and outstanding membership
interests are fully paid and non-assessable. There exists no agreement contemplating the authorization or issuance
of any additiona! membership interests nor does there exist any agreement by the members either contemplating
the sale by them of such membership interests or contemplating the transfer of the right to vote such membership
interests. :

1.8 No Adver: e estrictions or Defaults. Neither Company nor any of its subsidiaries or affiliates, if
any, is a party to any agreerieri.or instrument or subject to any court order or judgment, governmental decree,
charter, or other corporate restriciicrn adversely affecting its business, properties or assets (including the Property),
operations, or condition (financial or otiarwise). Neither Company nor any of its subsidiaries or affiliates, if any, is in
default in the performance, observance o fulfillment of any of the obligations, covenants, or conditions contained
in any agreement or instrument to which it s a party or by which Company or any of its subsidiaries or affiliates, if
any, or its properties or assets (including the Property) may be bound or affected, or under any law, regulation,
decree, order, or the like. '

1.9 Investment Company Act. Neither Company nor any of its subsidiaries or affiliates, if any, is an
"investment company” or a company "controlted"” by an "investment company” within the meaning of the Investment
Company Act of 1940, as amended. ' ‘

110  Authorizations. All authorizations, consents, argivals, and licenses required under applicable
law or regulation for the ownership or operation of the propertics/or assets (including the Property) owned or
operated by Company or its subsidiaries or affiliates, if any, or for the ~zinduct of business in which Company or any
of its subsidiaries or affiliates, if any, is engaged, have been duly issued or otherwise obtained and are in full force
and effect. No approval, consent, or authorization of or filing or registraiizn/with any governmental commission,
bureau, or other regulatory authority or agency is required with respect to Company's execution, delivery, or
performance of this Security instrument or the Note.

111 Survival of Representations and Warranties, The representaticn: and warranties set forth
herein shall be true and correct as of the date hereof and at all times thereafter until the irdebledness of Company
evidenced by the Note is paid in full.

2. Covenants.

Until the entire indebtedness evidenced by the Note shall have been paid in full, Company hereby covenants and
agrees as follows:

21 Existence. Company will preserve and keep in full force and effect, its status as a validly organized
and existing limited liability company.

22 Change on Ownership of Company. Company will not, without the prior written consent of
Lender (to be granted or withheld in its sole discretion), permit (i} the transfer of membership ‘or other equity
interests in Company or any voting rights of any member of Company (whether such purported transfer shall be by
direct transfer by such member or the result of action by any party against such member); or (i) the issuance of
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additional membership or other equity interests in Company after the date hereof; or (iii) any contract or agreement
to be entered into providing for the issuance of such membership or other equity interests or providing for the
transfer of controt of Company to a person or entity other than the or other members of Company set forth in
Section 1.7 above.

23 Principal Office. Company will not change the address of principal office set forth in Section 1.1
hereof without first having given written notice thereof to Lender. '

24 Compliance with Laws. Company will duly observe, conform, and comply with all laws, decisions,
judgments, rules, regutations, and orders of all governmental authorities relative to the conduct of its business, its
properties or its assets (including the Property), except those being contested in good faith by appropriate
proceedings diligently pursued.

2.5 Financial Information. Company will furnish to Lender such information as lender may
reasonably requcst egarding its business, affairs, and financial condition.

2.6 Maintenance of Rights. Company will do or cause o be done all things necessary to preserve
and to keep in full foree 20d effect, its rights and privileges of a public or private nature, including its franchises,
trade names, trademarks, se.vice marks, patents, copyrights, permits, licenses, trade secrets, and contract rights
which are necessary for the contnuance of the business of Company,

27 Taxes and Other O'ziigations. Except for taxes that are being diligently contested in good faith by
Company in an appropriate proceediingand as to which Company has established a reserve to the extent reguired
under generally accepted accounting principley, Company will pay and discharge all indebtedness of Company as it
becomes due and pavyable, including all taxes-or assessments levied upon or assessed against Company or the
Property.

2.8 Notices. Company shall give Lende! promot written notice of:

(@) The filing or commencement of any action /suit, or proceeding against Company, whether at law or
in equity, and whether by or before any court or any federa!; state, municipal, or other governmental agency or
authority. ’

(b} The occurrence of any event of default under thé Ncte or the Security Instrument, specifying the
nature and extent of the event of default.

{c) Any development in the business or affairs of Companythat has resulled in or that is likely, in the
reasonable judgment of Company, to result in a material adverse changs in the business, assets, prospects,
operations, or financial condition of Company.

29 Other Indebtedness. Company will not guarantee any obligaticn. for borrowed money or
capitalized lease obligations or incur, create, permit to exist, assume, guarantee, orin any.manner become or be
liable in respect to any indebtedness, except for indebtedness incurred in the usual and orJina'y course of business
and indebtedness in favor of Lender.

210 Encumbrances. Company will not create, incur, assume, or permit to exist any inoitnage, pledge,
lien or encumbrance on any of its Properties or assets (now owned or hereafter acquired), except tha iien of current

taxes not yet due and payable, or acquire or agree to acquire property or assets under any conditional sale
agreement or title retention contract. ,

211 Operation of Business. Company will not cease doing business as a going concern or otherwise
materially change the nature of its business or commence the liquidation or dissolution of its business or assets.

212 Mergers. Company will not merge or consolidate with any other limited liability combany or entity.

213  Sale of Assets. Company wil not sell, transfer, or otherwise dis.pose of any of its assels or

properties (including the Property) except in the ordinary course of business.
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214  Defauit Under Agreements. Company will not commit any act or fail to commit any act the
commiission or failure of commission of which constitutes or may give rise to an event of default under the terms of
any agreement, contract, or other instrument to which it is a party.

3. Defaults. in addition to any other defaults which would entitle the Lender to the remedies set forth in this
Security Instrument, Lender will also be eniitled to such remedies if any representation, warranty, covenant, or
other agreement or commitment made by Company or any of its members or co-makers in, under, or pursuant to
the Note or this Security Instrument shall, on or after the date hereof, be false or misleading in any material respect
and the facts which cause such representation, warranty, covenant, or cther agreement or commitment to be false
or misteading continue to exist for a period of thirty (30) days after written notice thereof by Lender to Company.

4, Assignment of Leases and Rents.

4.1 Assignment. In order to secure further the payment of the indebtedness evidenced by the Note
and the observiace, performance, and discharge of all of the covenants and agreements of Company herein,
Company hereby sziis. assigns, transfers, and sets over to Lender, and gives Lender a security interest in, all of
Company's right, title, and interest in, to, and under any and all leases, subleases, licenses, concessions, or grants
of other possessory intzrests granted by Company, as lessor, now or hereafter in force, oral or written, covering or
affecting the Property {the ‘Lsases”) and all of the accounts, rents, revenues, income, profits, and other benefits
now or hereafter arising fromahe use and enjoyment of the Property.

4.2 Performance Underthe Leases. Company covenants and agrees that it will, at its sole cost and
expense, perform and discharge, or cause to be performed and discharged, all of the obligations and undertakings
of Company or its agents under any of the/Leases and will use its best efforts to enforce or secure, or cause to be
enforced or secured, the performance of each 2nd every obligation and undertaking of the respective tenant under
each of the Leases, and will appear in and defend, at its sole cost and expense, any action or proceeding arising
under or in any manner connected with any of tne/zases or the obligations and undertakings of any tenant there
under.

4.3 No Rent Prepayments. Company, withuut-wiitten approval of Lender in its sole discretion, will not
assign or otherwise encumber future rental payments undei znv of the Leases or collect or accept rent for more
than two (2) months in advance.

4.4 No Obligation of Lender. This Security Instrument i not be deemed or construed to constitute
Lender as a lender in possession of the Property or to obligate Lender 15 take any action or to incur expenses or
perform or discharge any obligation, duty, or liability of Company under any-ofihe Leases,

4.5 Payment of Rents to Company until Default. Unless and untii’ a.gefault occurs, Company will be
entitled to collect rents as and when they become due and payable. Company hereby 2qrees that the tenant under.
any of the Leases, upon notice from Lender of the occurrence of a default, will thereatter pay to Lender the rents

due and to become due under that Lease without any obligation to determine whether or riot such a default does in
fact exist.

4.6 Modification of Lease. If the Property is currently the subject of a Lease, Compzny will not amend
or otherwise modify that Lease without the prior written approval of Lender in its sole discretion.

4.7 Cumulative Remedies. Each and every right, remedy, and power granted to Lender by this
Security Instrument will be cumulative and in addition to any other right, remedy, and power given by the Note or
this Security Instrument, or now or hereafter existing in equity, at law, by virtue of statute, or otherwise. The failure

of Lender to avalil itself of any of the rights and remedies hereof will not be construed or deemed to be a waiver of
any thereaf.

5. Receiver.

In addition to any other remedy granted under the Note, this Security Instrument.or herein now or hereafter existing
in equity or at faw, Lender may apply to the court in which a proceeding is pending for the enforcement of this
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Security Instrument to have a receiver appointed to enter upon and take possession of the Property, collect any
rents and profits there from, and apply the same as the court may direct, such receiver to have all of the rights and
powers permitted under the laws of the state in which the Property is situated. The right to the appointment of such
receiver shall be a matter of strict right without regard to the value or the occupancy of the Property or the solvency
or insolvency of Company. The right to the appointment of such receiver shall be a matter of strict right without
regard to the value or the occupancy of the Property or the solvency or insolvency of Company. The expenses,
including receiver's fee, counsel's fees, costs of agent's compensation, and other expenses incurred pursuant to
the powers herein contained will be secured hereby.

[SIGNATURE PAGE FOLLOWS]
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WITNESS: Wildcat Capital Partners, LLC
a lllinois limited liability company
By:

Witness signature W
By: /

Nau(e Rébert J. Di Sllvestro
Witness printed or typed name Title: Manager

WITNESS:

By:
Witness signature

Witness printed or typ?‘ neme

AT — T
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