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MORTGAGE
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Loan #: 103411656
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MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined beiow and other words arc defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this (ocsment are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated GCTOPER 12, 2019, together with all Riders to this
documenL. . '

(B) "Borrower" is GORDON H. KRONKE AND DIANE M. KRONKE, AS JOINT TENANTS. Borrower is the
mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a sepatawe corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee und<r t2as Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel, (888} 679-MERS. '

(D) "Lender” is LOANDEPOT .COM, LLC.Lender is a LIMITED LIABILITY COMPANY o ganized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANZS&, CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER. 12, 2019. The Note s*aics that Borrower
owes Lender SEVENTY-THO THOUSAND AND 00/100 Dollars (U.S. $72,000. 00) plus interest at the rowe of 5.375%.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than JOVEMBER 1,
2049.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(7 Adjustable Rate Rider X Condominium Rider ' '[C1Second Home Rider

(] Balloon Rider _ O Planned Unit Development Rider DO Biweekly Payment Rider
(X 1-4 Family Rider 0 Other(s) [specify]

ILLINOIS-Singlc Family-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT '
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(I) "Applicable Law" means all controlling applicable federal, statc and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine 1ransact|ons, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Item:" means those items that are described in Section 3.

(M) "Miscellanieous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance pioceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemiaisia or other taking of all or any part of the Property; (jii) conveyance in fieu of condemnation; or (iv)
misrepresentations of, o Sin‘ssions as (o, the value and/or condition of the Property.

(N) "Mortgage Insurance” 1eans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means thz rogularly scheduled amount due for (f) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Securit; thstrument.

(P) "RESPA" means the Real Estate Serriement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they ragh\ be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter: A used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federaliviclated mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA. | :

(Q) "Successor in Interest of Borrower™ means any party siiat has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or th:s Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

% )

This Security Instrument secures to Lender: (i) the répayment-of ilie Loan 2:d all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenanis and agreements uncer vhis Secunty Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following descii)ied property located in the COUNTY of
COOK:

SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT A

which curvently has the address of 950 E WILHI'I"I'I ROAD UNIT 117, PALATIJE, IL 60074 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easeresis, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covercd Ly this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower undersiands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of
record,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitifé a uniform security instrument covering real property.

UNIFORM COVENANTS-. Borrower and Lender- c.(‘)venanl and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (h) money order; (c) certified check, bank check, treasurcr’s check or cashier’s check, provided any such
check is drawn v;on an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments ar dzemed received by Lender when received at the location designated in the Note or at such other
location as may be designaed by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment it 3= payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or pariial paymenit insvfficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment o jartial payments in the future, but Lender is not obligated to apply such payments at the
lime such payments are accepted. If eacn Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may neid such unapplied funds until Borrower makes payment to bring the Loan curreat. If
Borrower docs not do so within a reasonable period) of time, Lender shall either apply such funds or retum them to Borrower. If
not applied earlier, such funds will be applicd tu the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower 1i3ip%i have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Securivy 1~ sfrument or performing the covenants and agreements secured by this
Secunty Instrument.

2. Application of Payments or Prooeeds. Except az otherwise desctibed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order'of frioity. fa) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be (priird (o each Periodic Payment in the order in which it
became due, Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the .Note

If Lender receives a payment from Borrower for a delmquent Periodic Payinent which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and t'i¢ late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower t¢ t's2 yepayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the, extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late ck arges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal (ue vader the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc rner the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and othet
iterns which can attain priority over this Security Instrument as a lien or encumbrance on the- Property; (b) leazet.old payments
or ground rents on the Property, if any; () premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
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such time period as Lender may require. Borrower's obligation (o make such payments and to provide receipts shall for all
purposes be deemed 10 be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant (o a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may éxercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funde shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendcr, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on ths Erids and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law rcatires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrowss 2nd Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without cha.z¢, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds he!d 3z escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. I{ there.is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and 3osrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 rionhly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but ;=0 more than 12 monthly payments.

Upon payment in full of all sums secured by this Securiy Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. e o
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasetoid payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assqgsqugg;;jf:q‘ny, To the <x’ent that these items are Escrow Items, Borrower
Sl B E

.

shall pay them in the manner provided in Section 3. =

Borrower shall promptly discharge any lien which has priority over (ais Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a mannci scceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defeidz against enforcement of the lien in,
legal proceedings which in Lender's opinion:operate 1o prevent the enforcement of the tisp while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the liz: an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part oi*2ae Pronerty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identify ng e lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actiors set forth above in
this Section 4. . B . , . _ .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reportig service used
by Lender in connection with this Loan. L o S SR

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the teim "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be.chosen by Borrower
subject to Lender's right (o disapprove Borrower's.choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, ¢ither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFOiIM INSTRUMENT :
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also be responsible for the payment of any fecs:imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination‘tesuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under, no.obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability-and might provide greater or lesser coverage than was
previously in effect. Borrower acknowled ges that the costof the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any. amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pohcles shall be subject to Lender's right to
disapprove such rolivies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender sn=!1 have ihe right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all reczpts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Leudor, for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lend<r os mortgagee and/or as an additional loss payee.

In the event of loss, Burreter shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Botrorer. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance «was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasin'c and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurancs proceeds until Lender has had an opportumty to inspect such Property to
ensure the work has been completed to Lender's <atisfaction, provided that such mspecnon shall be undertaken promptly.
Lender may disburse proceeds for the repau‘s and rzstoration in 4 single payment or in a scries of progress payments as the
work is completed. Unless an agreement is made in writiig or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any jnterest or earnings on such proceeds. Fees for public.adjusters, or
other third parties, retained by Borrower shall not be paid sut ¢f the insurance proceeds and shall be the sole obllgatlon of
Borrower. If the restoration or repair is not cconomlcally Teasivle or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insi0vient, whether or not then due, with the excess, if any, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender - may: ,QJc,'ncgouatc 4 settle any available insurance claim and related
matters. If Borrower does not respond within 30 days' Wa “oticefrom Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will liegin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwuse, Borrower herely ascigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to excéed the amounts unpaid under the Noe or luq Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uncarned premiums pai< by Borrower) under 2ll insurance
polncues covering the Property, insofaf as such rights are applicable to the coverage of the Property. Lender may use the
insurance procaeds either to repair or restore the Property or to pay 1mounts unp'ud underlhc Mote or this Security Instrument,
whether or not then due.

6. Occupancy Borrower.shall occupy, establish, and‘ use the Property as Borrower's priucipal vesidence within 60
days after the execution of this Security Instrument and shall continue (o' occupy the Property as Borrower's puincipal residence
for at least one year after the date of occupancy, unless Lender’ olhenvtse agrees in writing, which couscni shall not be
unreasonably withheld, or unless extenuating c1rcumstanccs exist which are beyond Borrower's control.

7. Preservation, Mamtenance and Protection of the Property, Inspecnons. Borrower shall not destroy, damage or
impair the Property, allow the Property. (o deteriorate.or commu ‘waste on the Property. Whether or.not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevem the Property frorn deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair of restoration is not economically feasible,
Borrower shall prompily. repair the Property. if damaged.to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Properly only if Lender has released proceeds for such PUrposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scries of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propeny. Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

ILLINOIS-Single Family-Fannic MnelFreddie Mae UNIFORM INSTRUMENT '
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Lender or its agent may make rcasouable cnmes upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the nmpmvcmcnls ‘on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall bein default if, during the Loan application process, Borrower or
any persons or entities acting at the direction’of Borrowet or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to' Lender (or failed to provide Lender with material mformatlon) in
connection with the Loan. Material representations include, bul are not Ilmned 10, rcprescntauons concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreemcntq contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, prob<ie, for condemnition or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforze laws or regulations), or () Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonabl< o appropriate to protect Lender's interest in the Property and nghls under this Security Instrument,
including protecting and/rs avsessing the value of the Property, and securing and/or repamng the Property. Lender's actions can
include, but are not limited «x: (a) paying any sums secured by a lien which has pnomy over this Security Instrument; (b)
appearing in court; and (c) paying ceasonable atlomcys fees to protect its interest in the Property and/or rights under this
Sccurity Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property (o make ==pairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violatiars £ danoerous conditions, and have utilities tumed on or off. Although Lender may
take action under this Section 9, Lender does nei i:ave to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no liability for not taking any o1 all actions authorized under (his Section 9,

Any amounts disbursed by Lender undee this Section 9 shall become additional debt of Borrower securcd by this
Security Instrument. These amounts shall bear i interest 2 tiie Note 1 rate from the date of disburseiment and shall be payable, with
such interest, upon notice from Lender to Borrower reque;ting nayment.

If this Security Instrument is on a Ieasehold Borr¢wer shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein con'eyid or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amerid the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lenser agrees to the mcrger in writing.

10, Mortgage Insurance. If Lender required Mogtgage Insurance 75 2 condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mongaoe lnsurance in Veffect. i, for. pry.reason, the Morlgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previou \ly previded such insurance and Borrower was
requlrcd to make separately designated paymems toward the premiums for Mousage Insurance, Borrower shail pay the
premiums required to obtain coverage substantially equivalent.to the Mortgage Lisuraase previously in effect, at a cost
substanually equivalent to the cost 1o Borrower of the Mortgage Insurance prevnously 1'. siiect, from an allernate mortgage
insurer selected by Lender. If substantially equwalcnt Mortgage Insurance coverage is not availdbie, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurancs caverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu ol Meitgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,anc Lender shall not be
required Lo pay Borrower any interest or earnings on such Joss reserve. Lender can no longer require losc Tzserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer se’ccied by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiunis for Mortgage
Insurance. If Lender required Mortgagc Insurance as a condition of making the Loan and Borrower was rcqulred to make
separalely designated payments toward the premiums | for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morgage Insurance in effect, or (o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance ivith any wriueli agreement between Borrower and Lender providing for such termination or until
termination is requircd by Appllcablc Law. Nothmo in this Secnon 10 affects Borrower's ohllgauon o pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mertgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may ecnter into
agrecments with other parties that share or modlfy their risk, o reduce losses. These agreements are on terms and conditions
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that are satisfactory 10 the mortgage insurer and the other party (or partics) to these agreements. These agreements may require
the morigage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly). amounts that derive from (or might be characterized
as) a portion of Bomrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangemerit is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms. of the Loan. Such agreéements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Anv such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, .o ;equest and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated antomatica’ly, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation ¢4 trmination. )

11. Assignment of Misr:taneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, su.n Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasi’e and Lender's secunity is not lessened. During such repair and restoration period,
Lender shall have the right (o hold such Misc:llan=ous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lenue's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration 1;:'2 single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or“Anplicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrowar ary-interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender'. security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetter &r not then due, with the excess, if any, paid to Borrower,
Such Miscellancous Proceeds shall be applied in the order provid:d for in Section 2.

In the event of a total taking, destruction, or logs in value of tue Yrogerty, the Miscellaneous Proceeds shall be applied
10 the sums secured by this Security Instrument, whether-or nothen due, wi'h the excess, if any, paid to Bormower,

In the event of a partial taking, destruction, ot Joss.in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is eqnal *0 or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destructiin. or loss in-value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument skall e reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss.in value divided by (b) the fair market value of the Property iinmediately before the partial
taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the'toly vaarket value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amour: ¢ the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise vgres in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
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or other material impairment of Lender's interest in the Property or rights under this Sc(:unly Instrument. The proceeds of any
award or claim for damages that are attri ibutable to the i impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are riot applled to restoration or-repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required 1o commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in-Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, witho» Vimitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amour:s less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint ani S:veral Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants and agrees that
Bormrower's obligations a7d ):ability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Notz 2 "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Propeity “nder the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instruméat; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard 5 the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Sevtion 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and 1s anproved by Lender, shall obtain all of Borrower's rights and bencfits under
this Security Instrument. Borrower shall no: be-released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees fo such release inviiting. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and henefit ¢ successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fess for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. ' regard to any other fecs, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shil put be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Secrrity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, 2« that law is finally intetpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan ¢-<oed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary 10 reduce the charge to the peimitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Boriovrer, Lender may choose to make this
refund by reducing the principal owed under the Note or-by making a direct payweat 2o Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment <harg< (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices.given by Borrower or Lender in connection with this Security Insirziosar must be in writing.
Any notice to Borrower in connection with. this Security Instrument shall be deemed to have been givip io Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute-notice to all Borrowers unless Applicable Law expressly requires otherwise. The no(ice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Botrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it
ot by mailing it by first class mail 1o Lender's address stated herein unless Lender hag designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requlrement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secwrity Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
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Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicidy
allow the parties to agree by contract or it ight be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the rnascuhne gender shall mean and include con'espondmo neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section I8, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a Fonc for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Bsrower at a future date to a purchaser.

If all or any [1ar” of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial #ter2st in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full Or'<l) sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prouibi«wd by Applicable Law.

If Lender exercises this ar:ion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the ‘iotice is given in accordance with Section 15 within which Borrower must pay all sums
sccured by this Security Instrument. If Burrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Secu/sty lastrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Att’r jcceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instruraeit iscontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Secwrity Instrument; (b) such other period.as Applicable Law might specify
for the termination of Borrower's right 1o reinstate; or (¢) Znivy of a judgment enforcing this Security [nstrument. Those
conditions are that Borrower: (a) pays Lender all sums which thep would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any otl.er.covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, réasznable attorneys' fees, property inspection and valuation
fecs, and other fees incurred for the purpose of protecting Lender's inzer=st in the Property and rights under this Security
Instrument; and (d) takes such action as I.ender may reasonably requirc te acsure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the suris-cecured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected Ly Lender: (a) cash; (b) money order; ()
certified check, bank check, treasurer's check or cashier's check, provided any such ciieck is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuids Tiansfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
cccurred. However, this right to reinstate shall not apply in the case of acceleration under Secaon 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial hitezec in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale migh: result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Secarity Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicab!: Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier thé Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sectrity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
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breach and aftorded the other party herete a reasonable period after the giving of such notice o take corrective action. If
Applicable Law provides a time period which:must elapse beforc cerlain action can be 1aken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of accclpria'lion and opportunity to cure given to Borrower pursuant
10 Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20. .

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials; (b) “Environmental Law" means federal Jaws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can Zause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower sn2!l not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten 1o release any Fazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, Guztv the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Properiy.Ti: preceding two sentences shall not apply to the presence, usc, or storage on the Property of
small quantities of Hazardous Sbstances that are generally recognized 1o be appropriate to normal residential vses and to
maintenance of the Property (inciuding,-but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lzadss writien notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or privae party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. (b> any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any’ Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affesis the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory authority, or any private party’, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall proriptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covnant and agree as follows:

22. Acceleration; Remedies. Lender shall giv‘q.not.iceato‘ Borro#se prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not piot to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) tne action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, o7 hich the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice mzy rsult in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale o the Property. The notice shall
fucther inform Borrower of the right to reinstate after acceleration and the right to asseit 'n the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclcsurv. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immedizt< rayment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Sccrrty Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all suins secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs.-Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid 10 a third party for services rendered and. the charging of the fee is permitied under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
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that Borrower has obtained insurance as requmd by Borrower‘s and ]_cndcr“s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for tie costs of that i insurance, including interest and any other charges Lender may
rmpose in connection with the placemem of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may bé added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of i msurance Borrower may be able fo obtain on its own. :

BY SIGNING BELOW, Borrower accep'ts and agrees 1o the terms and covenants contained in this Security Instrument
in any Rider executed by Borrower and recordgd with it.

- BORROWER 7 CORDON K. KRONKE
-/

Vil
48 M. KRONKE
STATE OF ILLIROIS
COUNTY OF cook
This instrument was acknowledged belore me on : Ia’ by GORDON H. KRONKE AND

DIANE M. RRONKE, AS JOINT TENAN S, -

Notary Public

TANIA R KIBORT

% OFFICIAL SEAL R, “/q,/
B Notary Public, State of lihnors My Commission Expires: JW

My Commission Expires
November 29, 2020

Individual Loan Originalor: SHANTEL DUKIC,NMLSRID: 1595763
Loan Originator Organization: LOANDEPOT .COM, LLC,NMLSRID: 174457
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1-4 FAMILY RIBER

(Assignment of Rents)

KRONKE
Loan #: 103411656
MIN: 100853701034116565

THIS i-4 FAMILY RIDER is made this §2TE day of OCTOBER, 2019, and is
incorporated into and shall be deemed to amend and e:prlement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the samc <ate given by the undersigned (the
"Borrower") to secure Borrower's Noté 1o LOANDEPOT . CO¥; LLC (the "Lender") of the same
date and covering the Property described in the Security and 'ocated at: 950 E WILMETTE
ROAD UNIT 117, PALATINE, IL 60074 {Property Addressj.

1-4 FAMILY COVENANTS. In addition to the covenants and 23reements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECIURITY
INSTRUMENT. In addition to the Property described in Security Instieniesi. the
following items now or hereafter attached to the Property 10 the extent they are fixtures are
added to the Property description, and shall also constitute the Property covered b the
Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, waler, air and light, fire prevention-and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves; refrigerators, dishwashers, disposals; washers, dryers,
awnings, storm windows, storm doors, sCreens blinds, shades, curwms and curtam rods,

MULTISTATE i-4 FAMILY RIDER -- Fannie MaelF reddle Mac UNIFORM INSTRUMENT
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attached mirrors, cabmets panclmg and altachcd ﬂoor coverings, all of which, including
replacements and addmons thereto, shall be deemed to be and remain a part of the Property
covered by the Secunly Instrument.. All of the foregoing together with the Property
described in the Secirity Instrument (or the Ieasehold estate if the Security Instrument is on
a leasehold) are referred to in thls 1-4 Famlly Rider and the Securlty Instrument as the
"Property." ‘

B. USE OF PROPERTY, COMPLIANCE WITH LAW Borrower shal! not
seek agree to or make a change in the ue of the Property or its zoning classification,
uniess 1.2nder has agreed in writing to the change. Borrower shall comply with all laws,
ordinances) regulations and requirements of any governmental body applicable to the
Property.

C.SUGOURDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inrerior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RICHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCCUPA?:CY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's accupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upui Lender's request after default, Borrower
shall assign to Lender all leases of the Prope:cy and all security deposits made in
connection with leases of the Property. Upon the assigniment, Lender shall have the right to
modify, extend or terminate the existing leases and to exe ute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the
Security Instrument is on a leasehold..

H. ASSIGNMENT OF RENTS; APPOINTMENT Ok x¥CEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionally ascigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's 2gents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents (0 Linder or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender hus given
Borrower notice of default pursuant to Section 22 of the Security Instrument ard-{ii)
Lender has given notice to the tenant(s) that the Rents are to be paid 0 Lender or Lende:’s
agent. This assignment of Rents constitutes an absolute assignment and not an assignmelist
for additional security only.

If Lender gives notice of dcfault to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, 1o be applied to the
sums secured by-thé Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EXl 3248 Forui 3170 1/01 (page 2 of 3 pages)

AT 0
32" -



1931006173 Page: 15 of 19

UNOFFICIAL COPY

103411656

pay all Rents due and unpald to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law. provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking controf of and managmg the
Property and collecting the Rents, mcludlng, but not limited to, attorney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the. Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be lizble to account for only those Rents actually received; and (vi) Lender shall be entitled
to have 2 receiver appointed to take possession of and manage the Property and collect the
Rents ard profits derived from the Property without any showing as to the inadequacy of
the Propert; as security.

If the ®eats of the Property are not sufficient to cover the costs of taking control of
and managing the Froperty and of collecting the Rents any funds expended by Lender for
such purposes shall sécome indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to section 9.

Borrower represents 2ad warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its .ights under this paragraph.

Lender, or Lender's agents o jadicially appointed receiver, shall not be required
to enter upon, take control of or main(ain the Property, before or after giving notice of
default to Borrower. However, Lender, ar Lender's agents or a judicially appointed
receiver, may do so at any time when a default oZcurs. Any application of Rents shall not
cure or waive any default or invalidate any (ther right or remedy of Lender. This
assignment of Rents of the Property shall terminate/when all the sums secured by the
Security Instrument are paid in full. '

I. CROSS-DEFAULT PROVISION. Borrower's de“auli or breach under any note
or agreement in which Lender has an interest shall be a urzach under the Security
Instrument and Lender may invoke any of the remedies permiti=d by the Security
Instrument.

BY SIGNING BELOW, Borrower aécepts and agre'es to the terms and covenants comained in this
1-4 Bamily Rider. '

i

- BORROWER.- GORDON H. KRONKE

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

KRONKE
Loan # 103411656
MIN: 100853701034116565

THIS CONDOMINIUM RIDER is made this 12TH day of OCTOBER, 2019, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to LOANDERCL . COM, LLC (the "Lender") of the same
date and covering the Property described in the Secunty irstrument and focated at:

950 E WILMETTE ROAD UNIT 117 ;, PPLLATINE, IL 60074
[Property Address]
The Property includes a unit in, together with an undivided interes* 1 the common elements of, a
condominium project known as:
WILLOW CREEK
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity wkich acts for the
Condominium Project (the "Owners Association") holds title to property for the benefi: ci'use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Assosiation
and the uses, proceeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the

MULTISTATE CONDOMINIUM RIDER- Smg]e Fam|ly -Fannic Mae/Freddie Mac UNIFORM

INSTRUMENT .
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Condominium Project; (ii) by-laws, (m) code of regulations; and (iv) other equivalent
documents. Borrower shall promiptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So Iong as the Owners Assoaauon maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
inclrded within the term “extended coverage," and any other hazards, including, but not
limited o, earthquakes and floods, from which Lender requires insurance, then:

‘) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly ;re'nium installments for property insurance on the Property; and

(ii) Bonvorer's obligation under Section 5 to maintain property insurance coverage
on the Property 1s e2med satisfied to the extent that the required coverage is provided by
the Owners Associzidon policy.

What Lender requirzs as a condition of this waiver can change during the term of
the loan,

Borrower shall give Lenasr prompt notice of any lapse in required property
insurance coverage provided by-t%c master or blanket policy.

In the event of a distribution ef property insurance proceeds in lieu of restoration
or repair following a loss to the Property, vaeher 10 the unit or to common elements, any
proceéds payable to Borrower are hereby-assigned and shall be paid to Lender for
application to the sums secured by the Security-irstrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower ciail take such actions as may be
reasonable 10 insure that the Owners Association maiucains 2 public liability insurance
policy acceptable in form, amount, and extent of coverage to Londer.

D. Condemnation. The proceeds of any award or claira.For damages, direct or
consequential, payable to Borrower in connection with any conderination or other taking
of all or any part of the Property, whether of the unit or of the common :lements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid-.o Lender. Such
proceeds shall be applied by Lender to the sums secured by the Sccurity Iastriment as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after nolice to Lence: axd
with Lender's prior written consent, either partition or subdivide the, Property or consent,t:

(i) the abandonment or termlnataon of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnauon or eminent domain;

(ii) any amendment (o any provision of the Constituent Documents if the prov&snon
is for the express benefit of Lender;

MULTISTATE CONDOM[NIUM RIDER- Smgle Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUM“ENT
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(iif) termination of professional managcment “and aseumpuon of- self-management
of the Owners Association; or - K

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrover and Lender agree to other terms of payment, these amounts shall bear interest
from tp2.date of disbursement at the Note rate and shall be payable, with interest, upon
notice fiom Lender to Borrower requesting payment.

BY SIGMING BELO™, Borrower accepts and agpees to the terms and covenants contained in this

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM
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LEGAL DESCRIPTION

The following described real property, situated in the County of Cook and State of lllinois, to wit:

Unit No. 117 in Willow Creek No. 7 Association, a condominium, as delineated on a survey of the following
described real estate:

Lot 8, together with that part of Lot 7 described as follows:
BEGINNING at he southwest comner of said Lot 7;
THENCE easterly 2ionJ the southerly line of Lot 7 for 200 feet;

THENCE northwesterly 157.38 feet, more or less, to a point in the westerly line of Lot 7 that is 30 feet
northeasterly to the southwest comer of Lot 7 as measured along said westerly line of Lot 7;

THENCE southwesterly along the 2 west line of Lot 7 for 30 feet to the Place of BEGINNING, in Willow Creek
Apartment Addition being a resubdivicic: of part of Willow Creek, a subdivision of part of Section 24, Township 42
North, Range 10, East of the Third Principai \eridian, according to the plat thereof registered in the Office of Titles
of Cook County, lifinois, on December 28,1970, as Document:No. 2536651 (excepting therefrom that part thereof
lying with the ingress and egress easements'as shown on the aforesaid plat of Willow Creek Apartment Addition),
all in Cook County, lllinois, which survey is attachsJ as Exhibit“C" to the Declaration of Condominium registered
with the Office of the Registrar of Titles filed as Document No. LR 3238055, together with its undivided percentage
interest in the common elements.

g

ALSO:

Rights and easements appurtenant to the above-described real estze, the rights and easements for the benefit of
said property as set forth in the aforementioned Declaration"ds amenzd, the rights and easements set forth in
said declaration for the benefit for the benefit of the remaining property d:sscihed herein and the rights and
easements appurtenant to the above-described real estate for ingress and 2giess, over those portions of the land
as shown on the plat filed as. Document LR2536651 and in the Declaration of Reciprocal Easement filed as
Document LR3136759. B

Parcel/APN/Tax ID: 02-24-105-021-1016



