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MORTGAGE

28-28-6-0916427 MIN 100663601907250014

DEFINITIONS

Words used in multiple sections of this document are delined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ne o-age of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Novambr 4, 2019 ,
together with all Riders o this document.

(B) "Borrower"is

KENNETH L. KEARNEY, UNMARRIED

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS ig a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O, Box 2026, Flint, MI 43501-2026, tel, (388) 679-MERS.

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 11
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(D) "Lender®is
C.U. Financlal, inc. dba Real Estate Resource Home Loans

Lender is 3 CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 16530 106th Court

Orland Park, lllinols 60467
(E) "Note" means the promissory note signed by Borrower and dated November 4, 2019
The Note states that Borrower owes Lender Two Hundred Sixty-Five Thousand, Five Hundred
Ninety and No/100 Dollars
(US. 8 265,590,00 ) plus interest, Borrower has promisad to pay this debt in regular Periodic
Payments s7.d to pay the debt in full not later than December 1, 2049 .
® "Prcge:ty"mcamthspmputythatisducﬁbedbelowunder&cheading “Transfer of Rights in the
Property.

(G) "Loan" mecos the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nute, #-< all sums due under this Security Instrument, plus interest.

(H) "Riders" means 9 Diiders to this Security Instrument that are executed by Botrower. The following
Riders are to be executed 'y Borvower [check box as applicable):

Adjustable Rate Rider |, } ondominium Rider Second Home Rider
Balloon Rider 1 2200 Unit Development Rider [__] 1-4 Family Rider
VA Rider Biwraxiy Payment Rider Othex(s) [specify)

() "Applicable Law" all controlling applicable federal, state and local statutes, regulations,
ondinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assess meats" means afl dues, foes, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar o

(K) "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated Swough an electronic terminal, telephonic
instrument, computer, or magnetic tape 30 as to order, instruct, or au horize 8 financial institution to debit
or credit an acoount. Such term includes, but is not limited to, point-oi-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, 802. sutomated clearinghouse

transfers, »

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of deniuges,-or proceeds paid

by any third party (other than insurance proceeds paid under the coverages described i\ Sestinn 5) for: (i)

damage to, or destruction of, the Property; (i) condemnation or other taking of all or 7uy part of the

Property; (iii) conveyance in lien of condemmation; or (iv) misrepresentations of, or omissiors 22 to, the

value and/or condition of the Property.

@"Momhmm«"mmsmpmmﬁngmd«agﬁmtﬂumnpaymemoﬂ or defoult on,
Loan, '

(0) "Periodic Payment" means the regularly schoduled amount due for (i) principal and interest under the

Note, plys (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its

implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the. same subject matter, As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

:oa“%r;lfdmoﬁgagelm‘ even if the Loan does not qualify as a “foderally related mortgage

oan” un

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
SA[TL) (130200 Page20f 16 Intisle: Form 3014 1401
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"Successor in Interest of Borrower” means partytlmthastakmﬂtletothel’ropeny whether or
Qmwhasumednmmobugaﬁomﬁ%meNmmdlmmsm

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For thig purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following desoribed property located in the

COUNTY [Type of Recording Jursdiotios]
of COOK [Name of Reoording Furisdiotion:
SEE ATrAGHED EXHIBIT "A"

Parcel ID Number: 32-056-227-002-0000 which currently has the address of
18544 CARPENTER 8T [Street)
HOMEWOOD (Cit}, Minois 60430 [Zip Code)
("Property Address”):

TOGBTHERWMacheimpmvementsnoworhwmﬁermWonﬂnpmperty and all
ts, appurtenances, and fixtures now or hereafler a part of the prupsy. All replacements and
addiﬁomshallalsobeooveredbytlmSecmitylnsﬂumentAﬂof&efmgu ig referred to in this
Segmylnmumentaaﬁw“?mp«ty”BmwuundmdsandagmsmMEl&holdsonlylegaltitle
to the interests Borrower in this Security Instrument, but, if necessary to with law or
nominocforunderandLendersmcommsand )hasﬂwng..wgwmiseany
orallofthoeeinwrem,including,bmmtlnnitedm.meﬁghtmfomoseandseuﬁwmpaw;mdto
m”ﬁonmqu&dofmwmcwn&bmmhmiwdw,mlmgmdmﬁngdmSecurity
f,
mﬁggmowmmvmﬂsmsﬁwuwﬂmomm?mwwmm
to mortgage, grant convey the Property Property is unencumbered, except for
wmbmmofmihmwmmdwﬂldefmdMymeuﬂemmhmagggtm
claims and demands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT oombines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

1 .PORMtCOfPrhcipaSI:ln ag‘;u'o I Prz;ndagmasfollows:

. Payment o terest, w Items, ayment Charges, and Late Charges.
Bmowushallpaywhenduetlwprmipalof,audhtaroﬂon,thedebtevidenoedbyﬂwNo&andany
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH M
q-u(ll.) {1302).00 Page 3 of 18 ool Form 3014 401
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by s
federal agency, instrumentality, or entity; or (d) Blectronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are ingufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, winout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in 2 future, but Lender is not obligated to apply such payments at the time such payments are
accepted, If escn Periodic Payment is spplied as of its scheduled due date, then Lender need not pay
interest on unappticd funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, i1 Sorower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tneca i+ Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futur~ against Lender shall relieve Borrower from making payments due under
the Note and this Security Inshu=ies or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments o> Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendur skl be applied in the following order of priority; () interest
due under the Note; (b) principal due unde:-ir= Note; (c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in tlie or?sr in which it became due. Any remaining amounts
ghall be applied first to late charges, second to any other amounts due under this Seowrity Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for « duilnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment iagy b2 applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, {2nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to *io oxtent that, each payment can be
paid in full, To the extent that any excess exists after the payment is uwlizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dac. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellaneous Procecds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peii~dic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ~¢ ~aounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Invivent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if wiy; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums paysble by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Bscrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item, Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower'’s obligation to pay the Funds for sny or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT WITH M
Q-M(II.) {1502).00 Page  of 15 [ Form 3014 101
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duve for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende'may,atanytime,collectandholdl‘nndsinanmnmmt(a)slﬁﬁcicnttopermithndm‘toapply
the Funds a4 the time specified under RESPA, and (b) not to exceed the maximum amount a {ender can
require undce PUSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizo?ss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheil ov-held in an institstion whose deposits are insured by a federal agency,
instrumentality, or entity (.chwding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan bank, Y.2nder shail apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendes ahall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri‘ymg the Escrow Items, unless Lender pays Borrower interest on the
Punds and Applicable Law permits Londe= to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be z4?2 on the Punds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boticwur and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 0 Bo-vower, without charge, an annual accounting of the
Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as Jefined undet RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/., J there i3 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as régrar:d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruar.ce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende: theamountneoeswytomakc
up the deficiency in accordance with RESPA, but in no more than 12 mont’sy payments.

Upon payment in full of all sums secured by this Security Instrument, iLezder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, lesseho.d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinss, if any, To
the extent that these items are Bscrow Items, Borvower shall pay them in the manner provided 4 Soction 3.

Bmow«sbaﬂpmmpﬂydimhugemyﬁmwﬁchhupﬁoﬁtyomﬁis&mnﬁylm:mmm
Barrower: (a) agrees in writing to the payment of the obligation secured by the lien in 8 manner acieptable
to Lender, but only so long a8 Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procoedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which oan attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WATH M
q-M(IL} (1302)00 Page § of 15 [ Form 3014 101
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for 8 real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not Hmited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requives pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's
right to dicooprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Boicwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatios, sortification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiox ‘s~cvices and subsequent charges each time remappings or similar changes oocur which
reasonably might wifct such determination or certification. Borrower shall also be responsible for the
payment of any fees iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zone de’ermination resulting from an objection by Borrower,

If Borrower fails to maint=in any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option uri Torrower's expense. Lender is under no obligation to purchase any
patticular type or amount of coverag~. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in.the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grester-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc <oerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amaunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thic Secarity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shull e payable, with such interest, upon notice fiom
Lender to Borrower requesting payment.

All insurance policies required by Lender snd renewals of ~ach policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortzene clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall heve the riziii to hold the policies and renewsl
certificates, If Lender requires, Borrower shall promptly give to Lenosr al! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, noi »herwise required by Lendes,
for damage to, or destruction of, the Property, such policy shall include & warjard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrotver ¢ therwise agree
in writing, any insurance proceeds, whether or not the underlying insucance was required o j.soder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy {ecsible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have ‘e <ipht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
wotk has been completed to Lender's satisfaction, provided that such inspection shall be undertakén
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH M
Q-M(II.) (130200 Page & of 15 oiiale: Form 3014 1M
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle & claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomrower hereby assigns to Lender (a) Borrower's rights to eny insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all ingurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Propesty or
to pay anouze unpaid under the Note or this Security Instrument, whether or not then due.

6, Occapzixcy, Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence withiz €5 days after the execution of this Security Instryment and shall continue to occupy the
Property as Borrowe:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wridvg, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist whicl: a.¢ heyond Borrower's control.

7. Preservation, Mainterznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P.operty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower s wsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from asteriovating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that torai=-or restoration is not economically feasible, Borrower ghall
promptly repair the Property if damaged to avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connection with-4amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair: av.llumﬁoninasinglepaymemorinaseﬁespf
progress payments as the work is completed. If the insur.@ez or condemnation procesds are not sufficient
to repeir or restore the Property, Borrower is not relieved uf Le:rower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and irspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemeni= op che Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifiniy; such reasonable cause,

8, Borrower's Loan Application. Borrower shall be in default if, ‘tvring the Loan application
process, Botrower or any persons or entities acting at the direction of Borowsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ~: stataments to Lender
{or failed to provide Lender with material information) in connection with tie ).osn, Material
represontations include, but are not limited to, representations conoerning Borrower's oczaracy of the
Property as Borrower's principal residence, .

9. Protection of Lender's Interest in the Property and Rights Under this Security Insi-y-acat, If
(8) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforoement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secuting and/or repsiring
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH M
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attorneys' fees to protect its interest in the Property and/or rights under this Seourity Instrument, including
. its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do 8o and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument, These amounts shall bear interest at the Note rate from the dats of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

POV this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the

lease. If Butvower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs *o the merger in writing.

10, Mortgaye Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ¥ the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insus=o< coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc insurance and Borrower was required to make separately designated payments
toward the premiums fri Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ean’vatent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borower of the Mortgage Insurance previously in effect, from an alternate

insurer selected by Leuqer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverags ~2ased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resvra.in liew of Mortgage Insurance. Such loss reserve shall be
non-refandable, notwithstanding the fact that < Loan is ultimately paid in full, and Lender shall not be
mquirodtopayBomwermyinterestorearningsonauchlossmerve.Lendm'cannolongerreqtﬁreloss
reserve payments if Mortgage Insurance coverage (m the amount and for the period that Lender requires)
provided by an insurer selected by Lender again terimes available, is obtsined, and Lender requires
separately designated payments toward the premiums for Wortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow:c vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Boz.v.ser shall pay the premiums required fo
maintain Mortgage Insurance in effect, or to provide a nun-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accondance with any writt:i agreement between Borrower and
Lender providing for such termination or vntil termination is required! by 2pplicable Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providey Za the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases-irs Mote) for certain logses it
may incur if Borrower does not repay the Loan as agreed, Borrower is nuy & party to the Morigage

Mortgage insurers evaluate their total risk on all such insurance in force from: dme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse... Thzse agreements
are on terms and conditions that are satisfactory to the mortgagé insurer and the other part (v parties) to
these agreements, These agreements may require the mortgage insurer to make payments uging sny source
of funds that the mortgage insurer may have available (which may include funds obtained froia Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

auyotherenﬁty,oranyaﬁliateofanyofﬂwfmegoing,maymeive(dﬁwﬂyorindirectly)amomtsthat

derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement

pmvidesthatanaﬁﬁateofLendertnkesashmofthainmu‘sriskﬁ:emchangefonshmofﬂ:e
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further;

() Any such agreements will not affect the amounts that Borrower has agreed ¢o pay for
. Mortgage lmuranee, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. '

ILLANOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH M
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(b) Any such agreements will not affect the rights Borrower has - if any - with vespect to the
Mortgage Insurance under the Homoowners Protection Act of 1998 or any other law, These rights
may imclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
mignedtoandshallhemm. '

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair snd restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Propesty to ensure the work has been completed to
Lender's «atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rztoretion in a single disbursement or in a series of progress payments as the work is
completed, Unlcs® an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frrceyds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froveras, If the restoration or repair i3 not economically feastble or Lender's security would
be lessened, the Misia)lunaous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be
applied in the order provid.d for in Section 2, .

In the event of a total @k’ns, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the rums secured by this Security Instrument, whether or not then due, with
the exoess, if any, paid to Botrower.

In the event of a partial taking, d=gruction, or loss in value of the Property in which the fair market
value of the Property immediatoly before ks partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless B rrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reiucel by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total =wsint of the sums secured immediately before the

taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i» vp'ne. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in ve’ue of the Property in which the fair market
value of the Property immediately before the partial taking, dast.uction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, ~sstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous 1’roceers shall be applied to the sums
socured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lznder to Borrower that the
Ovpposing Party (as defined in the next sentence) offers to make an award t0 =%le a claim for damages,
Borrower fuils to respond to Lender within 30 days after the date the notice is gives, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ol e Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Party" n.eans the third party
that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a 117 of action in
regard to Miscellaneous Proceeds. . :

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begui that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest intthropalyorrightsunderthisSewrityInstmmenLTheﬁoeedaof
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

O Misciancous Procescs that s mor
All that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of amostization of the sums secured by this Security Instrument granted by Lender

gHs

ILLINOAS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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to Batrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amartization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Botrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suocessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
andagreesmgathowu‘sobﬁgaﬁmmﬁabiﬁwmub&?iﬁtmdmmLHoww,ﬁmewwho

Security Instrument not execute ote (a "co-signer"): (a) is co-signing this

Imumnmtonlywmortgage,grantmdconveythcoo-sigxsminwrestintée) under the

terms of #.18 Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; a3 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

make any accemriodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conser’,

Subject to tic movisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights rad benéfits under this Security Instrument. Borrower shall not be released from
- Borrower's obligations aixd iiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ggresmsnts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succes-ors snd assigns of ,

14, Loan Charges. Lender m(y clarge Borrower fees for services performed in connection with
Borrower's default, for the purpose oi rro'ecting Lender's interest in the Property and rights under this
Security Instrument, including, but not hiut’el to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exy#2= authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokibitir= on the charging of such fee, Lender may not chargé
fees that are expressly prohibited by this Security Ir strataent or by Applicable Law. -

If the Loan is subject to 8 law which sets maximw:a ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cullected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be :¢”uced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums alveady collects? trom Borrower which exceeded pexmitted
limits will be refunded to Borrower. Lender may choose to me'rz this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptun > of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bozcoer might have arising out
of such overcharge.

18. Notices. All notices given by Borrower or Lender in connection with this Security Instrumerit
must be in writing. Any notice to Borrower in connection with this Security Instrument anall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivers. > Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice 20 < Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Properiy, Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shal. 7 wmptly
notify Lender of Borrower's change of address. If Lender specifies a procedure far reporting Buirower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrament at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
. received by Lender. If any notice required by this Security Instrument is also required undet Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

RLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M :
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
mcable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
m%wgﬂict%lmmmMmo this Security Instrument or the Note which can be

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

neuter words or words of the feminine gender; (b) words in the singular ghalt mean and
igzghde%hnﬂmdﬁuvmmd{c)&emd“may”givmmledhmﬁmwﬁhomanyob]jgaﬁontao
any action,

-17. Parvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Trarzfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in whe Fioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefivisl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeat, <oz intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait o7 ihs Property or any Interest in the Property is sold or transferred (or if Borrower
is'not a natural person av.d a beneficial interest in Borrower is sold or transferved) without Lender's prior
written consent, Lender .y require immediate payment in full of all sums secured by this Security
InmumHowever,thisopdothallnotbeexmisedbyLenderifsuchexmiseispmhibitedby
App Law,

If Lender exerciges this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gzys om the date the notice is given in accordance with Section 15
within which Borrower must pay all suxs sooured by this Secwity Instrument. If Borrower fails to pay
these sums prior to the on of this »olod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deraand on Borrower, :

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditi
Borrower shall have the right to have enforcement of tis Security Instrument discontinued at any time
prior to the earliest of} (a) five days before sale of the Troverty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign; #ucoify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securiy Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due up ‘z< this Security Instrument and the Note
as if no acceleration had ocourred; (b) cures any default of any other “ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not umited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for e vurpose of protecting Lender’s
interest in the Property and rights under this Security Instrament; and (d) tak<s ruch action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘Tgnis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ins‘rament, shall continne
unchanged unless as otherwise provided under Applicable Law, Lender may require Gt Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selested bs: Lendei: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, Lrcvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurcntality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Insurent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hownvwer, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH M
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
mBomwuwinmmainwiﬂnthnmSmimmbemmudmammMNSmiwmdmnm
assymed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of & class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take comective action. If
Applicabls T+w provides a time period which must elapse before certain action can be taken, that time
period will v Jeemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to coic given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower putsuam v/ Ssction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thic Se.tion 20.

21, Hazardous Subs/zuces. As used in this Section 21: (a) "Hazardous Substances” are those
gubstances defined as toxic or aavardous substances, pollwtants, or wastes by Environmentsl Law and the
following substances: gasoline, karosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma(rials containing asbestos or formaldehyde, and radicactive materials;
(b) *Bavironmental Law® means federal ‘aw and laws of the jurisdiction where the Property is located that
relate to health, safety. or environmental proturiion; (¢) "Environmental Cleanup” includes sny response
action, remedial action, or removal action, as ¢efined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, (ontrlbute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, uce. iosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, <4 <t in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (8) 4 is in violation of any Environmental
Law, (b) which creates an Bnvironmental Condition, or (c) which, du: to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaivs of the Property, The preceding
twomnoesshallnotapplywthepmoe,use,orstorageonthe"w,c:'yofsmallqmﬁnesof
Hazardous Substances that are generally recognized to be appropriate to no:niai cesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in corisumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiin, dsmand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the rropesty and any
Hazardous Substance or Bnvironmental Law of which Borrower has actual kmowlcdze, (b) any
Bnvironmental Condition, including but not limited to, any spilling, leaking, discharge, release cr (wreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releuse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

ILLINOIS - Single Family - Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT WITH MERS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from-the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iuform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclozure, If the default is not cured on or before the date specified in the notice, Lender at its
option may r~guire immediate payment in full of all sums secured by this Security Instrument
without furthe: Pcimand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitleu \s 7oilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not I’ %o, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payme=* of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower i pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but o'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law,

24, Waiver of Homestead. In accorduno» with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom :stes? axemption laws.

25. Placement of Collateral Protection Insuraiice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen? with Lender, Lender may purchase insurance
st Borrower's expense to protect Lender's interests in Borrowe.'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendei yurhases may not pay anmy claim that
Borrower makes or any claim that is made agninst Borrower in conraction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's corcement, If Lender purchases
ingurance for the collateral, Borrower will be responsible for the costs of the. irsurance, including interest
and any other charges Lender may impose in connection with the placement of rhe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inxv-ance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore ‘han the cost of
insurance Borrower may be able to obtain on its own,

r
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BY SIGNING-BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and i any Rider executed by Borrower and recorded with it.

W ‘{fé“‘ﬁ_ (Seal)

Witnesses:

KENNETH L. KEARNEY
~ (Seal)
-Borrower
= (Seal) (Seal)
Prvowor <Borrower
(Seal) 25 (Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Borrower ~Borrower

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UMFORM INSTRUMENT WITH MERS
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STATE OF 018, COOK County ss:

I mantna Buylaw , 8 Notary Public in and for said county and
state do hereby certify that 4
KENNETH L. KEARNEY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 74 his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given visler my hand and official seal, this 4th day of November, 2019

My Commission Bnp’@‘:

)
N lio

T e s iAot
P~ COFFICIAL SEALY 3

. SAMANTHA BYLAK
3 NOTARY PUBLIC, STATE OF LLINOIS
< MY COMMISSION EXPIRES 6/21/2021

PRpp

Loan otigination organization C,U. Financlal, inc. dba Real Estaty

NMLS ID 178066 Resource Home Loans
Loan originator JAMES W FORREST
NMLS ID 214523

ILLINOIS - Single Family - Fannie Mas/Freckiie Mac UNIFORM INSTRUMENT WITH MERS ’
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EXHIBIT A

Order No.: CH19026282

For APN/Parcel ID(s): 32-05-227-002-0000
For Tax Map ID(s): 32-08-227-002-0000

LOT 116 IN TOWN AND COUNTRY SUBDIVISION, BEING A RESUBDIVISION OF CERTAIN
HERETO-CP.E VACATED LOTS, BLOCKS, ALLEYS, STREETS AND PORTIONS THEREOF IN
FLOSSMOOX HEIGHTS, J. C. MECARTNEY'S SUBDIVISION, IN THE NORTH EAST ONE-FOURTH
OF SECTION &, W2WNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TD PLAT OF SAID TOWN AND COUNTRY SUBDIVISION REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON OCTOBER 1, 1974, AS
DOCUMENT NO. 2776579 IN COOK COUNTY, ILLINOIS.
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28-28-8-0916427
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
REEIEETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 4th  day of
November, 2019 , and is incorporated into and shall be deemed to amend and
suppiement the Morigepe, Deed of Trust or Deed fo Secure Debt (herein "Security
Instrument*) dated of even date herewith, given by the undersigned (herein "Bomrrower") fo
secure Borrower's Note to

C.U. Financial, Inc. dba Real Esate Resource Home Loans
(hevein "Lender™) and covering the rurarty described In the Secwrity Instrument and located
at

18544 CARPENTER ST, HOMEWOOD, IL 40430
[Property #dd’ess]

VA GUARANTEED LOAN COVENANT: In addition tc tha covenants and agreements made in
the Security Instrument, Borrower and Lender further covengat.and agree as follows:

If the indebtedness secured hersby be guaranteed or insured urder Title 38, United States
Code, such Title and Regulations issued thereunder and in et on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any pruvisions of the Security
instrument or other instruments executed in connection with said indehtedness which are
inconsistent with said Title or Regulations, including, but not limited ‘t, the provision for
payment of any sum in connection with prepayment of the secured indeltediiess and the
provision that the Lender may accelerate payment of the secured indebledness rursuant fo
Covenant 18 of the Security Instrument, are hereby amended or negated to ha extent
necessary to conform such instruments to sald Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Wolte:s Kluwer Financial Services
VMP ©.538R (0405).01 10/03
Page1ofs  Inels: J<X)¢ I.IIIIlI“I
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LATE CHARGE: At Lender's option, Bormower wilt pay a “late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fiteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
“ate charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtednezs secured hereby, unless such proceeds are sufficient to discharge the entire
indebtediesz and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs faill or refuse to issue its guaranty in
full amount w80 days from the date that this loan would normally become eligible for
such guaranty cuir:aitted upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Zus "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at oncs 4us and payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law provided,

TRANSFEROF THE PROPE® Y This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption’ of the loan is establishad pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption®) < the properly shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee ¢quai to  one-half of one percent

50 %) of the balance of this lar as of the date of transfer of the property
shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the asswier €ils to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that slready secured by this instrument,
shall bear interest at the rate herein provided, and, at ths option of the payee of the
indebtedness hereby secured or any transferee thereof, shall ve iminediately due and payable.
This fee is automatically walved if the assumer is exempt under i provisions of 38 U.S.C.
3729 (o). ,

{(b) ASSUMPTION PROCESSING CHARGE: Upon appiication ‘or _approval fo allow
assumption of this loan, a processing fee may be charged by the loan hokler or its authorized
agent for determining the creditworthiness of the assumer and subsequently) revising the
holder's ownership records when an approved transfer is completed. The amwit of this
charge shall not exceed the maximum established by the Department of Veterans Aiszirs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the acsumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

Initials; M
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider.

_j_é"*":?
NNET'A‘E, KEARNEY -Botrower -Borrower

" <Borrower Borrower
-Bon'ow; -Borrower
Borrower - -Borrower
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