UNOQEEICIAL CQPY

““nOis Anti-Predatory Doc#. 1931008193 Fee: $98.00
Lending Database Edward M. Moody

Cook County Recorder of Deeds

Program Date: 11/06/2019 10:33 AM Pg: 1 of 21

Certificate of Compliance

Report Mortgage Fraud
844-768-1715

The properly identified as: -~ . PIN: 13-04-312-081-0000

Address: i
Street: 5232 W SEMINOLE ST

Street line 2:
City: CHICAGO State: . ZIP Code: 60646

Lender. Parkside Lending LLC

Borrower: Jennifer A Fowler, Kerry A Koran

Loan / Mortgage Amount: $408,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds ‘v record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

FIDELITY NATIONAL TITLE
SC19027011

Certificate number: EE8F5A80-135F-43DA-A7F1-CE5ABAL248170 Execution date: 10/8/2019




1931008193 Page: 2 of 21

UNOFFICIAL COPY

‘This Instrument Prepared By:
PARKSIDE LENDING, LLC
180 REDWOOD STREET SUITE
450, SAN PRANCIBQO,
CALIFORNIA 94102

After Recording Retumn To:
PARKSIDE LENDING, LLC C/0
DOCPROBE LLC

1125 OCBAN AVB

LAKEWOOD, NEW JBRSRY 08701

FIDELITY NATIONAL TITLE
SC19027 04

Loan Number: %1909001792

[Space Above This Line For Reconding Data) «———

MORTGAGE

MIN: 100369319050017911 MERS Phone: 888-679-6377
DEFINITIONS

Wa&medhmlﬂpkuoﬁwofﬂﬁsdoamﬁmdeﬁmdbdowmdeMmminSwﬁmﬁ, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this docoment are also provided in Section 16,

(A) "Security Instrament" means this document, which i; aited  OCTOBER 9, 2019 » together
with all Riders to this document.

(B) "Borrower"is Jennifer A Powler and Kerry A Xoran, As Joint Tenants

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepu sis corporation that is acting
solely as a nominee for Lender and Lender's successors snd assigns, MERS is the mortgviee under this Security
Instrament. MERS is organized and existing under the laws of Delaware, and has an address 7. ‘elephone number
of P.O. Box 2026, Flint, M] 48501-2026, tel, (888) 679-MERS.

(@) "Lender"is PARKSIDE LENDING, LLC

Lenderisa CALIFORNIA LIMITED LIABILITY COMPANY o¢ Janized
and existing under the laws of CALIPORNIA .
Lender's addressis 180 REDWOOD STREBET SUITE 250, SAN FRANCISCO, CALIPORNIA 54102

(E) "Note"means the promissory note signed by Borrower and dated OCTOBER 9, 2019
The Nots states that Borrower owes Lender POUR HUNDRED BIGHT THOUSAND AND 00/100

Dollars (U.S. $ 408,000.00 ) plus interest.
ILLINOIS - Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DochMegic EPerm
Fumsm&u'ﬁ? W s docmagic, com
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Botrower bas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2049 .

(F) "Preperty” means the property that is described below under the heading "Transfier of Righis in the Property."
(G) "Losn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means sll Riders to this Seourity Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as spplicable):

[J Adjustable Rate Rider Planned Unit Development Rider

[] Balloon Rider [ Biweekly Payment Rider
[J 14 Family Rider [ Second Home Rider
[ Crdovninium Rider Other(s) [specify]

Fixad Interest Rate Rider

() "Applicable Law" me av. sl controlling applicable federal, state and Jocal sintuies, regulations, ordinances and
administrative rules and orcers (th+ have the effect of law) as well as all applicable final, non-appeaiable judicial
opinions,

() "Commuuily Association Dues, Frss, and Assessments™ means all ducs, focs, assessments and other charges
that are imposed on Borrower or the Prvertv by a condominium associstion, homeowners associstion or similar

organization.

(X) "Eloctronic Funds Transfor” means any (v047.x of fnds, other than a irsasaction originated by check, draft,
or similar peper instrument, which is initisted throu gh an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 s to order, instruct, or suthorize a ff sanc)al institution to debit or credit an scoount, Such term
includes, but is not limited #, point-of-sale transfers, sur.ited teller machine transactions, transfirs initisted by
telephone, wire transfers, and automated clearinghouse tranair:s.

(L) "Escrow Kemss" means those ftems that are described in Sori01 3.

(M) "Miscellsmosus Proceeds™ means any compensation, settienior, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages A_.cribed in Section 5) for: () damage 1o, or
destruction of; the Property; (i) condemmation or other taking of all or any pert of the Property; (iil) conveyance in
lieu of condenmation; or (iv) misrepresentations of, or omissions as to, the vab.2 sad/or condition of the Property.
) "Morigage Insurance means insurance protecting Lender against the nonyey o 29 of, or defiilt on, the Loan,
(0) "Periodic Payment" mesns the regularly scheduled amovat due for (i) princip: <5} interest under the Note,
plus (ii) any amounts under Section 3 of this Security Jnstrument.

() "RESPA" means the Real Estats Settlement Procedures Act (12 U.3.C, §2601 et 5:4q.) »= its implementing
regulation, Regnistion X (12 C.F.R. Part 1024), es they might be amended fiom time to tim\, or arv additions] or
successor legisiation or regulation that governs the same sobject matter. As wsed in this Sezar’,y Instrument,
"RESPA" refiers t0 all requirements and restrictions that sre imposed in regard to a *federally related ..cinge lomn®
even if the Loan does not qualify a5 a *foderally related mortgage loan™ wnder RESPA.

(Q) "Successor in Interest of Borrower” means any party that hes taken title to the Property, whether ur not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

mwm-mwmwrzfﬁ-m W
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instument secures to Lender: (i) the repsyment of the Loan, and all renewals, extensions and modifications

of the Note; and (i) the performance of Borrower's covenants and agreaments under this Security Tnstrument and the Note,

For this purpose, Borrower does hereby mortgage, grant snd convey to MERS (solely as nominee for Lender and Lender's

successors and essigns) and to the successors and essigns of MERS the following described property located in the
COUNTY of Cook

[Type of Reowrding Jurisdiction) [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADER A PART HEREOF AS EXHIBIT "A’.
A.P.N.: 13-04-312-081-0000

which currently has the address o/ 5232 W Seminole St
[Sereeq
Chicago , llinois 60646 ("Property Address™):
[Ciy) [Zip Code)

TOGETHER WITH all the improvements now or iersafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of &3 zooperty. Al replacements snd additions shall also be
covered by this Security Instrument. All of the foregoing is »<f«red to in this Security Instrument as the "Property.*
Borrower undersiands and agrees that MERS holds only legal tiif- 17, the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (7.5 nominee for Lender and Lendes’ s successors
and assigns) hes the right: to exercise any or all of those irvterests, inclr4%ig, but not limited to, the right to foreclose
and sell the Property; and to taks anry action required of Lender including, tat mt limited to, relessing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed a7y Las the right
to mortgage, grant and convey the Property and thet the Property is unencumbered, except for ency=p*snces of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with
limited variations by jurisdiction to constitute a wniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS Docliagic EFcag
Fumaoua;% Page 3 of 14 wavw, docesagic. cont
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UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Paymeatof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pey when due the principal of, and interest on, the debt evidenced by the Note and any prepayment cherges and late
charges due under the Note. Borrower shall also pay funds for Becrow Htems pursusat to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency, However, if any check or other
instrument received by Lender as payment under the Nots or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments dus under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (o) certified check, bank check,
treasurér’s check or cashier’ s check, provided amy such check is drawn upon an institution whose deposits sre insured
by a fiederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as m~}* be designated by Lender in accordance with the notice provisions in Section 15. Lender may retumn
any payme:d o+ partial payment if the payment or partial peyments are insufficient to bring the Loan current. Lender
may accept arr; p=yment or pertial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejrido2 to its rights to refose such payment or partial payments in the future, but Lender is not
obligated to apply sl ~zymeuts st the time such payments are accepted. If each Periodic Payment is spplied as of
its scheduled due date, \he0 Zander need not pay interest on unapplied finds. Lender may hold such unapptied finds
until Borrower makes payny.at to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either ap;-%y such finds or return them to Borrower. If not applied earlier, such finds will be
applied to the outstanding principal ¢’ance under the Nots immediately prior to foreclosure. No offset or claim
‘which Boerower might have now or in the Stture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrus sent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds’ Txcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ir. t'ic following order of priority: (a) interest due under the Notes
(b) principal due under the Note; (c) amounts due under Seciion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remuizirg emounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, a::2 f'.on to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deling.esi Periodic Payment which includes a sufficient
amount to pay sty late charge due, the payment may be applied tc ¢ delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply '~y payment received from Borrower to the
repeyment of the Periodic Payments if, and to the extent that, each payme st ca1 be paid in full. To the extent that
anry exoess exists after the payment is applied to the full payment of one ar mase Zeriodio Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to .0y prepayment charges and then
a8 described in the Note.

Any application of payments, insurance prooeeds, or Miscellaneous Proceeds to priraipal due vnder the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymens=.

3. Funds for Escrow Hems, Borrower shall pay to Lender on the day Periodic Paym mits ire due under the
Note, vntil the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due £x - (s) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or env7.f- nce on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and <)) ‘wsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Sorrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
Theae items are called *Escrow Items.” At arigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if sy, be escrowed by Bosrower, and such dues, foes and
assessments shell be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of smounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Mems. Lender may waive Borrower's obligation to pay to Lender
Funds for sny or all Bscrow Iems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Femly - Fanris Mes/Freddie Mec UNIFORM INGTRUNENT - MERS Porma
Fomn 3014 1/01 e 4 4 Dot e



1931008193 Page: 6 of 21

UNOFFICIAL COPY

Borrower shall pay directly, when and where payable, the amounts due for any Escrow lems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such paymeants and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumen, a5 the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Bscrow Eem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (s) sufficient to peemit Lender to apply the Funds
at the time sprified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender sheit o=*.mate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fisture Bscrrw #ams or otherwise in accordance with Applicable Law.

The Funds h.)! he held in an institution whose deposits are insured by a foderal agency, instrumentality, or
entity (including L’ i Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply #2 Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower £« Volding and applying the Funds, annally analyzing the escrow account, or verifying
the Escrow Etems, unless Loz.er pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreem:(at ' 72ade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall no¢ be required to pay Borrows« any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall e peid on the Funds. Lender shall give to Borrower, without charge, an
annual accovnting of the Funds as required "4 XESPA.

If there is a surplus of Funds beld in escrsw, - defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If the:« is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ani Bo:rower shall pay to Lender the amount necessary to make
up the shortage in acoordance with RESPA, but in no 1oore than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shu! .viify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficn-cv in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all suns secured by this Security Instrutty =2, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all texes, assessments, chery:z, fines, and impositions sttributable to
the Property which can attain priority over this Security Instrumeat, leasehola yavments or ground rents on the
Propesty, if any, and Comsmunity Association Dues, Fees, and Assessments, if sy, %o the extent that these items
are Escrow lems, Borrower shall pay them in the marmer provided in Section 3.

Borrower shall promptly discharge any lien which hes priority over this Security e ument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptal ée to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, o= *<nds against
enforcement of the lien In, legal proceedings which in Lender's opinion operate to prevent the enforierae=t of the lien
while those proceedings are pending, but only until such proveedings are concluded; or (c) secures fiop ‘s holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. T Lender
determines that any part of the Property is subject to a lien which can aitain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Preperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

ILLINOIS - Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ]
Form 3014 :%1 b Page 5 o 14 m«:y
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible ievels) and for the periods that Lender requires. What Lender
requires pursmnt to the preceding sentences can change during the term of the Loan, The insurance carvier providing
the insurance shall be chosen by Borrower subject to Lender* sright to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonebly might affect such determination or certification, Borrower shall also be responsible for the payment of
any foes imposed by the Federal Emergency Management Agency in connection with the review of say flood zone
- determination resulting from an objection by Borrower.

IKf Bosrower fails to maintain sy of the coverages described above, Lender may obtain insurance coverage, at
Lender's optPon and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coveraga Taerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the P.op=ty, or the contents of the Property, against any risk, hazard or ability and might provide greater
or lesser coverags ‘0.2 was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sig.iS<raily exceed the cost of insurance that Borrower could have obtained. Any amownts disbursed
by Lender under this Scotie.; § shall become additional debt of Borrower secured by this Security Instroment. These
amounts shall bear interest .« ¥ie Note rate from the date of disbursement and shall be payable, with such intsrest,
upon notice from Lender to Zorrower requesting payment.

All insurance policies requiied 5 Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall incluce a ##=~dard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall haw the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promply give to Lender all 1 ec ipts of peid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requare) by Lender, for damage to, or destruction of, the Property, such
policy shall include a stendard mostgage clause 2.4 shall name Lender as mortgagee and/or as an additional loss

In the event of loss, Borrower shall give prompt nvtoe i the insurance carrier end Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Loder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insuranoe w2 riguired by Lender, shall be applied o restoration
. or repair of the Property, if the restoration or repair is economically ‘vssible and Lender's security is mot lessened.
During such repair and restoration period, Lender shall have the rignt = nold such insurance proceeds until Lender
has had an opportumity to inspect sach Property to ensure the work has bzen ompleted to Lender's satisfaction,
provided that such inspection shall be underteken promptly. Lender may F.ourse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurssce :snceeds, Lender shall not be
required to pay Borrower any interest or éarnings on such proceeds. Fees for public acjustzrs, or other third parties,
retained by Borrower shali not be paid out of the insurance proceeds and shail be the su' oblication of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, clni;mrmprom
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the #o- <, if any, paid
to Borrower, Such insurance proceeds shall be applied in the crder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurace claim and
related matters. ¥ Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiste and seftle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amovat not to exceed the amounts unpaid
under the Note or this Security Instrament, and (b) any other of Borrower's rights (other than the right to any refind
of unsarned premiums paid by Barrower) under all insurance policies covering the Property, insofar as such rights
are applicabls to the coverage of the Property. Lender may use the insuranoe proceeds either 10 repair or restore the
Property or to pay amounts unpaid wnder the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Farmie Mes/Freddie Mao UNIFORM INSTRUVENT - MERS eMance
Fan 206 N o
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continne to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not bo unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasts on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dus to its condition. Unless it is determined pursuent to Section 5 that repair or
restoration is not economically fiasible, Borrower shall promptly repair the Property if demaged to avoid further
deterioration or damage, If insurance or condemnation proceeds are paid in connection with damage to, or the teking
of, the Propertv, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds £ vah purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progces= nayments 83 the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair of restoc= 2o~ Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent m#;; soake reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspoct the interior' of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interics mspection specifying such reasonable cause.

8. Borrower's Loan Apjdiest*;a. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acdng »¢ the direction of Borrower or with Borrower’ s knowledge or consent gave
materially false, misleading, or inaccur. ¢e information or statements to Lender (or failed to provide Lender with.
material information) in connection with ‘ne Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupar oy of the Property as Borrower's principal residence.

9. Protection of Leader's Interest in the £ roperty and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreemen’s contained in this Security Instrument, (b) there is 8 legal
proceeding that might significantly affect Lender's interest 'n 4i:s Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnicto: or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o /equlations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectir5 and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, brit arynot limited to: () paying any sums
secured by a lien which has priority over this Security Instrument; (b) appes=inz in court; and (c) paying reasonsble
attorneys' fees to protect its interest in the Property and/or rights under this Secw ity irstrument, incinding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not lisaitr:1 to. entering the Property to
msake repairs, change locks, replace or board up doors and windows, drain water froun pisss, eliminats building o
other code violations or dangerous conditions, and have utilities turned on or off. Althouz Lener may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to (o sc. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowar s~-uved by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemen® s shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Seourity Instrument is on a leasshold, Borrower shall comply with all the provisions of the Jease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
aoquires foe titie to the Property, the loaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effiect. If, for any reason, the Mortgage

ILLINOIS - Singie Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS mm
Form 3014 /04 Page 7 of 14 o
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Insursnce coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternste mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the smount of the seperately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accopt, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such Joss reserve shall be non-refundable,
notwithstanding the fact that the Lomn is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avsable, is obinined, and Lender requires seperately designated payments toward the premiums for
Mortgage Zosc.nce. H Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to me'.e #parately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums re=» to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremait L0~ Mortgage Insurance ends in accordance with any written agreement between Bosrower and
Lender providing for such *<mination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligrdca to pay interest at the rate provided in the Note.

Mortgage Insurance reuourses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lcep ar agreed. Borrower Is not a perty to the Mortgage Insurance.

Mortgage insurers evaluate thels tots* =isk on all such insurance in force from time to time, and may enter into
agreements with othee parties that share r modify their risk, or reduce losses. These sgreements are on terms and
conditions that are satisfactory to the mortg(ge insurer and the other party (or parties) to these agroements, These
agresments may require the mortgage insurer to ms k» payments using any source of funds that the mortgage insurer
may have available (which may include funds obtc.a ed from Mortgage Insurance premiums).

As a regult of these agreements, Lender, any purcisaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receivs {#octly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mz #74ge Insuranoe, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. If such agreeni o srovides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paic t ihe insuree, the arrangoment is ofien termed
"captive reinsurance.” Further:

(a) Any such agreemeats will not affect the amounts that Borrv/wer bas agroed to pay for Morigage
Insurance, ox any other torms of the Loan. Such agreements will not inc:ese the amount Borvower will owe
for Morigage Insurance, and they will not entitie Borrewer to any refund.

(b) Any such agreements will not affect the rights Borrower has - if amy - v #h yespect (o the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may incinde the right
to recelve cortaln disclosures, to request and obtain cancellation of the Mortgag: Insvance, #0 have the
Mortgage Insurance terminated sutomatically, and/or o receive a refund of any Morigage Inw ranee premiums
that were usearned at the time of such cancellation or termination.

11 Assignment of Miscellancous Proceeds; Forfelture. All Miscellancons Proceeds are havo> sssigned to
and shall be peid to Lender.

X the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellansous Prooseds until Lender has had an
opportunity to inspect such Property o ensure the work has been completed to Lender*s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in & single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misoellaneous Proceeds, Lenider shall not be required to pay Borrower any
interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ums-%.m - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Doclleglc EPsree
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Lender's security would be lessened, the Miscellaneous Prooeeds shall be applied to the sums securad by this Security
Instrument, whether or not then due, with the excess, if anry, peid to Borrower. Such Misoellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Propesty in which the fair market valve of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imme Siately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property inansiiately befors the partial taking, destruction, or loss in value. Any belance shall be paid to Borrower.

In the evwat ~f a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imnieZsialy before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatedy bofore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree In writing, the Mizsef'<oeous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dw.

If the Property is abancz.red by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 12 72ake an award to settle 8 claim for damages, Borrower fiils to respond to
Lender within 30 days after the date (ae neti«e is given, Lender is suthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair ¢ € the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means te tiird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in re,ard to Miscellaneous Procoeds.

Borrower shall be in default if any action or 2 oceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or oiier material impeirment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cas such a defsult and, if acoeleration hes occwrred, reinstate
a8 provided in Section 19, by causing the action or procsssiig 10 be dismissed with o ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other maten.:! mipairment of Lender's interest in the Property or
rights under this Security Instrument. The prooeeds of any award or Jaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned a4 chall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or reprir ox' the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Eqvusion of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramed '~ Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowet or vy Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Success<r in Tnterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secared by this Security
Instrument by reason of any demand made by the criginal Borrower or any Successors in Interest o P srower. Any
forbearance by Lender in exercising any right or remedy inciuding, without limitation, Lendes’ s 22ceptance of
payments from third persons, entities or Successors in Interast of Borrower or in amounts less than th oot then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13, Joist and Several Liability; Co-signers; Swccessors ard Assigns Bound, Borrower covenants and agrees
that Borrower’ s obligations and lisbility shall be joint and several. However, any Borrower who co-signs this Security
Instrument tut does not execute the Note (s "co-signer®): (a) is co-signing this Security Instrument only to mortgage,
grant and conivey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumnent or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS Doclitsgic ERoirns
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations wnder this Security Instrament in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and lisbility
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loam Charges. Lender may charge Borrower flses for services performed in connection with Borrower's
default, for the purpoes of proteoting Lender’s interest in the Property and rights under this Security Instrument,
including, bwt not limited to, attorneys' fies, property inspection and valuation fees. In regard to any ofher feos, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
asa prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

I the L2 is subject to a law which sets maximum loan charges, and that lew is finally interpreted so that the
interest or alw: loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) sty 7uc» ‘oan charge shall be reduced by the amount necessary to reduce the charge to the permittad limit;
and (b) any s #Xe7ady collected from Borrower which excoeded permitted Hamits will be refunded to Borrower.
Lender may chooe. i .o=*e this refnd by reducing the principel owed under the Note or by making a direct payment
to Borrower. If a reSusl reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether o not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refind made by di>« payment to Borrower will constitute a waiver of amy right of sotion Borrower might
have arising out of such overchar ®.

15. Notices. All notices giver oy Porrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in con(wection with this Security Instrument shall be deemed to have beea given to
Borrower when mailed by first class mail o wen actually deliveced to Borrower's notice address if sent by other
means. Notios to any one Borrower shall constiate p-tics to all Borrowers unless Applicable Law expressly requires
otherwise. ‘The notice address shall be the Prop.c'y Address unless Borrower hes designated a substitute notice
address by notice to Lender. Borrower shall promptly nou'fy Lender of Borrower's change of address. I Lender
specifies a procedure for reporting Borrower* s change o1 ~4d-zss, then Borrower shall only report a change of address
through that specified procedure. There may be only one &7 nated notice address under this Security Instrument
at any one fime. Any notice to Lender shall be given by delive-a7; i or by mailing it by first clags mail to Lender’s
address stated herein unless Lender has designated another address 'y untice to Boryower. Any notice in connection
with this Security Instrument shall act be deemed to heve been given += Lender until actually received by Lender.
If any notioo required by this Security Instrument is also required und« Applicable Law, the Applicable Law

16. Governing Law; Severability; Rules of Construction. This Secr ¢y irstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All right and obligations contained in
this Security Instrument are subject fo anty requirements and limitations of Applicable Lav:. Applicable Law might
explicitly or implicitly allow the parties to agree by coniract or it might be silent, but such silence shsll not be
oonstrued as & prohibition sgainst agreement by contract. In the event that asty provision or aus » of this Security
Instrument or the Note confiicts with Applicable Law, such conflict shall not affiect other provisiors -2this Security
Instrument or the Note which can be gives effect without the conflicting provision.

As used in this Security Instroment: (s) words of the masculine gender shell mean and include vorrwsnonding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plur? and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shalt be given one copy of the Note and of this Security Instrament.

18. Tramsfer of the Property or a Benoficial Entevest in Borrower. As wsed in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfirred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower st a firture date to a purchaser.

%@&;mm-mmmmmm-m ERormip
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
mdmﬁabﬁddhm&hmhﬂdwmmw“ﬁumm
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
peciod of not less than 30 days from the date the notice is given in acoordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fixls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cartain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued ¢ axty time prior to the earliest of (a)
five days befrve sale of the Property pursusnt to Section 22 of this Security Instrument; (b) such other period as
Applicable .o~ might specify for the termination of Borrower' s right to reinstate; or () entry of a judgment enforcing
this Security Iitr=uent. Those conditions are that Borrower: (s) pays Lender all sums which then would be due
under this Securty i trument and the Note s if no acceleration had occurred; (b) cures any default of any other
covenants or agrecar>.#7; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atto¢r2ys' fees, property inspection and valuation fies, and other fees incurred for the purpose
of protecting Lender’ 3 interrt ' the Property and rights under this Security Instrument; and (d) tskes such action as
Lender may reasonably resuire to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligi tic, - pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicehle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follo ving forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cash’ar’'; check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insrwneatality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumez and obligations secured hereby shall remain fully effective as if
no acceleration had oocurred. However, this right to reip.cts shall not apply in the case of acceleration wnder Section 18,

20. Sale of Note; Change of Loan Servicer; Notl> r? Grievance. The Note or & partial interest in the Note
(together with this Security Instrwnent) can be sold one or n.oz4 %imes without prior notice to Borrower. A sale might
result in a change in the entity (known as the *Loan Servicer} (02 collects Periodic Payments dus under the Note
and this Security Instrument and performs other mortgage loan ser vizing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more clvirzes of the Loan Servicer unrelated to a sale
of the Note, If thereis a change of the Loen Servicer, Borrower will be givea waitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which ay-ients should be made and any other
information RESPA requires in cormection with & notice of transfer of servicin ¢ .f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the murtr.oe Joan servicing obligations
fo Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Ser~icer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, orbojoindtom,mﬁmllcﬁon(nethuaanﬂiﬁdml
litigant or the member of a class) that arises from the other party's actions pursuant to this Securicy Zas* vment or that
alleges that the other party has breached anry provision of, or any duty owed by reason of, this Secar’iv Fastrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the re~irements
of Section 15) of such alleged breach and afforded the other perty hereto a reasonable period after the giving of such
notioe to take corrective action. I Applicable Leaw provides a time period which must elapse before certain action
can be taken, thet time period will be deemed to be reasonable for purposes of this peragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notios of acceleration given
to Borrower pursuant to Section 13 shall be deemed to satisfy the notice and opportunity to take corrsctive action
provisions of this Section 20.

ILLINOIS - Single Family - Fennie Mea/Froddie Mac UNIFORM INSTRUMENT - MERS Doclifagic €Merae
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21. Hazsrdouws Substamces. As used in this Section 21: (z) "Hazardous Substsnces” are those substances
defined as toxic or bazardous substances, polluiants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or foxic petroleum producis, toxic pesticides snd herbicides, volatile solvents,
materials containing asbestos or formaldelryde, and radioactive materials; (b) “Buvironmenis! Law® means foderal
lawsand laws of the jurisdiction where the Property is locsted that relate to health, safity or environmental protection;
(¢) "Environmental Cleannp” includes any response action, remedial action, or removal action, ss defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmentel Cleatup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of sy Hazardous Substances,
or threaten to release any Hazardous Substances, on o in the Property. Borrower shall not do, nor allow anyone elss
to do, anything affecting the Property (a) that is in violation of any Envirommental Law, (b) which creates an
Environment! Condition, or () which, due to the presence, use, or release of a Hazardous Substance, cresies a
condition ‘e dversely affects the value of the Property. The preceding two sentonces shall not apply to the
presence, vee, or ~torage on the Property of smell quantities of Hazardous Substances that are generally recognized
to be spproprim> 0 2ormal residential wses and to maintenance of the Property (inclnding, but not limited to,
hazardous substarse i consumer products).

Borrower shali prony 2y give Lender written notice of (a) any investigation, claim, demend, lawsuit or other
action by any governmentsl .« 7 agulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiZ.a Borrower has actual knowledge, (b) any Ravironmental Condition, including but not
limited to, any spilfing, lesking, d¥.carge, release or threat of release of suy Hazardous Substance, and (c) any
condition caused by the presence, wwe or ~=lease of a Hazardous Substance which adversely affocts the value of the
Property. EBorrower learns, or is notilted by any governmental or regulatory authority, or sy private party, that
any removal or other remediation of amy H zw dous Substance affecting the Property is neccssary, Borrower shall
promptly take all necessary remedial sotions in (oo sv’ance with Environmental Law. Nothing herein shall create sary
obligation on Lender for an Environmental Clearrq .

NON-UNIFORM COVENANTS. Borrower a=4 F.ander further covenant and agree as follows:

22. Accelersfion; Remodies. Leader shall give =#'co to Berrower prior to acceleration following
Borrower's breach of any covennat or agreement In this Secv=i¢v Xnstrument (but not prior 0 scceleration under
Section 18 unless Applicable Law provides otherwiss). The not’cr v'salll specify: (a) the defanii; (b) the actiea
roquived te care the defanlt; (c) a date, not less than 30 days frem '~ dale the netice is given to Borvower, by
which the dofanlt must be cured; sud (d) that faillare to cure the defan’s ea or before the date specified in the
notico may result in acceleration of the sums secured by this Securk; .dvwment, foreclooure by judicial
proceeding and sale of the Propesty. The notice shall further lnform Bornmur of the right te relustate after
accoloration and the right to assert in the foreclosure preceeding the nem-exider 2= of a default or sy ether
defemse of Borrower to acceleration sud foreclesure. Xf the defunit is not cured ol or Sefore the dale specified
in the nefice, Lemder at its option may require immediate payment in full of all sun.= secored by this Security
Instrument without further demaand and may foreclose this Security Instrument by judicls ( pev ceoding. Lender
shall be entitied fo coliect all expenses incurred in pursuing the remedics provided in this Sec 0 72, inclnding,
but not Kmited o, reasonable attorneys’ foes and costs of thile evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releas> 9°s Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Bosrower a fe for releasing i3 Seourity
Instrument, but only if the fee is paid to a third perty for services rendered and the charging of the foe is permitted
under Applicable Law.

24. Walver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtoe of the Nlinois homestead exemption laws.

ILLINOIS - - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS mm
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidencs of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchese insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchesed by Lender,
but only after providing Lender with evidence that Borrower hias obtained insurance as requived by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in comection with the placement of the
insurance, until the effective date of the cancellation or expiratioa of the insurancs. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGN'NG BELOW, Borrower acoepis and agrees to the terms and covenants contained in this Security
Instrument end i svy Rider executed by Borrower and recorded with it.

:\‘

T o K Cloe

ifer A Fowled -Borrower Kerry A Koran -Boerowee
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
TR =T
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[Space Below This Line For Acknowledgmant
State of INO )
. )s.
County of = )
: Troone Bt (oot ity
(here give name of officer and his official title)

Jennifer A Fowler AND Kerry A Koran

(name of grantne, o7 if acknowledgod by the spouse, his o her name, and add "His or ber spouse™)

personally known to me to-*< the same person whose name is (or are) subscribed to the forsgoing instrument,
appeared before me this day in pe 307, zad ackmowledged that he (she or they) signed and delivered the instrument
as his (ber or their) free and voluntacy ac?,for the uses and purpases therein set forth.

Dated:

190

e

WAy

o _Doatne BT

{Signature of officer)

Loan Qr tor: Taylor Bweege NMLSR ID 216352
Loan Origﬁtor Oggizaz oen: Cor Yﬁortgage Sexrvices, Inc,, NMLSR ID 215685

ILLINOIS - Single Family - Fannie Mas/Freddie Mac ~ MERS
Sing ity UNIFORM INSTRUMENT m

Form 3014 101
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EXHIBIT A

Order No.: SC19027011

For APN/Parcel ID{s): 13-04-312-081-0000
For Tax Map ID{s):  13-04-312-081-0000

LOT 53, IN FDGEBROOK GLEN | SUBDIVISION, BEING A RESUBDIVISION OF PARTS OF LOTS §,
6 AND 7 4 K\Y'S SUBDIVISION OF THE SOUTHWEST FRACTIONAL 1/4 AND OF PART OF THE
SOUTHEAST rRACTIONAL 1/4 OF FRACTIONAL SECTION 4, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
FEBRUARY 23, 2007 AS DOCUMENT 0705415123, IN COOIK COUNTY, ILLINOIS.



1931008193 Page: 17 of 21

UNOFFICIAL COPY

Loan Number: LW1905001791
Date; OCTOBER 9, 2018

Property Address; 5232 W Seminole St
Chicago, Illinois 60646

EXHIBIT "A”

LEGAL DESCRIPTION

S8EE PRELIMTN}RY TITLE REPORT SER PRELIMINARY TITLE REPORT
See Attached
A.P.N, #: 13-04-212-081-0000
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Loan Number: LN1909001791

FIXED INTEREST RATE RIDER

Date: OCTOEBR 9, 2019
Lender: PARKSIDE LEMDING, LLC
Borrower(sy: Jennifexr A Powler, Kerry A Koran

M'memmmnmm:d sth (hyg OCTOBER, 2019
axeo porated deemed to amend and supplement the Security Instrament, Deed of
Truet, or Soxwity Dood (the "Security Instrument™) of the same date given by the undersigned (the
*Borrower™); to secure repayment of the Borrower's fixed rate promissory note (the *Nok™) in favor of
PARKBIDE J &9.ING, LLC
(the “Lender™). 1> % xourity Instrument encumbers the property more specifically described in the Security
Instrument and locaie” 2>

5232 ¥ 9eminole 8t, Chicago, Illinois 60646

[Property Address)

ADDITIONAL COVENANTY. In rdition te the covensuts and agreements made in the Security
Insirument, Borvowsr and Lender S’z covenant and agree as follows:

A. Definition ( E ) "Nete" of ti.e . curity nstrwment is hereby deleted sad the following
provision is sebstituted in ils place in the Suc mrily Insirament:

( E ) "Nete"means the promissory note signed Ly 92 Borrower and datod  OCTORER 9, 2019 .
The Note states that Borrower owes Lender POUR H\™XED EIGHT THOUSAND AND 00/100

Dotiars (U.8, $ 408,000.00 )
pins inforest. Borrower has promised to pay this debt in reyul “eriodic Payments and 10 pay the debt in
full not Iater than NOVEMBER 1, 2049 sttherre of 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees 10 the ferms an { covesants contained in this Fixed
Interest Rate Rider.

B@tamirer a 'rowler’ﬂ:?l? MIS,\BCI‘,IYK&;}-J%’ 1

mmwwsm Dociiegic CFerns
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Number: LW1909001791

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Sth day of
OCTOBER, 2019 , and is incorporsted into and zhall be deemed to amend and
supplement the Morigage, Deed of Trust, or Security Deed (the *Security Instrument®) of the same dats,
given by the undersigned (the "Borrower”) to secure Borrower's Note to PARKSIDE LENDING,

LLC, A CALIPORNIA LIMITED LIABILITY COMPANY
(the "Letvler™) of the same date and covering the Property described in the Security Instrument and located at:

232 W Seminole 3t, Chi I11 is 60646
5 e 8t, cagcl.:, ino

The Property inciudec, hut is not limited to, & parcel of land improved with a dwelling, together with other
such parcels and certaip ormmon areas and facilities, as described in
COVENANTS, CONDITZONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of a plann»d urit development known as

EDGEBROOK GLEN £
[Name of Pixwed Unit Develomaer

(the "PUD"). The Property also includes Borrower's interest in the humeo /ners assoclation or equivalent
entity owning or managing the common areas and facilities of the PUD (the 0 wners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in t.s Seourity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under thé PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (3i) asticles of incovos=tion,
trust instrament or any equivalent document which creates the Owners Association; and (jif) any by-lsws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Fam DocMegic eMermns
Form 3180 1/01 Page 1 of 3
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which provides insurance coverage in the amounts (including dedixtible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” ad any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Joan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In f'2 svent of a distribution of property insurance proceeds in lieu of restoration or repair following
8 Joss to e Property, or to comunon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assiged' and shall be paid to Lender. Lender shall apply the proceads to the sums secured by the
Security Insty s ait, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Laret Insurance. Borrower shall take such actions as may be ressonable to insure
that the Owners Associ «tiun maintains a public liability insurance policy acoeptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The pricoeds of eny award or claim for damages, direct or consequential,
payable to Borrower in conmnection vith any condemnation or other teking of all or any pert of the Property
or the common areas and facilities of ths P'JD, or for any conveyance in lieu of condemnstion, are hereby
assigned and shall be paid to Lender. Suck prucieds shall be applied by Lender to the sums secured by the
Security Instroment as provided in Section 11

E. Lender's Prior Consent. Borrower shall ».ct, except afier notice to Lender and with Lender’s
prior written consert, either partition or subdivide the P-operty or consent to: (f) the sbendonment or
termination of the PUD, except for abandonment or termizion required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by “ndemnation or eminent domain; (i) any
amendment to anry provision of the "Constituent Documents” it 1.2 grovision is for the express benefit of
Lender; (iii) termination of professional management and assumptior of relf-management of the Owners
Association; or (iv) any sction which would have the effect of rencering the public lishility insurance
coverage maintained by the Owners Association unacoeptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when ue. then Lender may pey
them. Any amounts disbursed by Lander under this paragraph P shall become additioal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms Jf peyment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabis, *«* interest,
upon notice from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER - Fam Doclegic ERernee
Fannie Maa/Fraddis Mac INS”H.&EIT
Form 3150 101 Page20of 3
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BYHGNINGELOW Borrower accepts and agrees to the terms and covensnts contained in this PUD

Ky Glhonr o

er Bomwet Kerry' A Koran Bocrower




