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This Instrument Prepared By:
Kimberly Gaeth

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To: Gp

GUARANTEED RAT
4410 N, WOQD AVE.
» ILLINOIS 60640

MAIL TO: RAVENSWOOD
TITLF COMPANY, LLC
4015, LASALLE ST. #1502

CHIC/GO, IL 80605

Loan Number: 122710669 [Space Abave This Line For Recording Data]
MORTGAGE

MIN: 100196399022259731 MERS Phone: 388-679-6377

DEFINITIONS

Words used in multiple sections of this documen! 97 defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wo=s used in this document are also provided in Section 18.

(A) "Security Instrament" means this document, which 'sdsted  OCTOBER 31, 2019 , together
with all Riders to this document.
(B) "Borrower"is ALEXANDER GARCIA, A SINGLE MaN

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is a sepz.+ie corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morty: goe under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address a~d i»lephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC,

Lender sa DELAWARE CORPORATION wrgwized
and existing under the laws of DELAWARE .
Lender's address Is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 31, 2019
The Note states that Borrower owes Lender SEVEN HUNDRED FIFTEEN THOUSAND AND 00/100

Dollars (U.S. $ 715,000.00 ) plus interest.
ILLINQIS - Single Family - Fannie Mae/F radcie Mac UNIFORM INSTRUMENT - MERS €
Form 3014 101 o mmm
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2049 .

(F) "Property” means the property that is described below under the beading “Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are execuled by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[ 1-4 Family Rider [7] Second Home Rider

O Condzminium Rider [X] Other(s} [specify]

Fixed Tnterest Rate Rider

{I) "Applicable Law" mear =i} controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (. have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Comupmnity Association Dues, P es, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propart; by a condominium association, homeowners association o similar
organization.

(K) "Electronic Funds Transfer" means any =i¢Zer of funds, other than a transaction originated by check, draft,
or similar paper instrumeat, which is initiated through ar electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a flaanc.al institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autcina'ed teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transtris.

(L) "Escrow [tems" means those items that are described in Secioa 3.

(M) "Miscellaneous Proceeds" means any compensation, settlemer., uward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages dcscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (iif) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayue 2 of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principei aad interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et sey.) 222 its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time_or .ov additional or
successor legislation or regulation that governs the same subject matter. As used in this Secirit; Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related r.o-igage loan"
even if the Loan does not qualify as a "federally related mortgage loan" uader RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken titleto the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security lnstrument.

ILLINOIS - Single Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS [ Stz ]
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendes: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Bosrower's covenants and agreements under this Security Instrusent and the Note,

For this purpose, Borrower does hereby martgage, grant and convey to MERS (solely as nominee for Lender and Lender's

suocessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction) [Name of Recording Jusisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERET(Q AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-08-308-047-0000

which currently has the address or 1238 W WINNEMAC AVE
[Street]
CHICAGO ,lllinols 60640 ("Property Address”):
(Chiyl [Zip Code]

TOGETHER WITH all the improvements now or h:reafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of tie sruperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is rercred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS bokds only legal titic #-, s interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (?4 rominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inclesiag, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, br& no limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aor’ p=: the right
to morigage, grant and convey the Property and that the Properly is unencumbered, except for encu=b-ances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demanas, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combiges uniform covenants for national use and non-mniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS L cigign
Form 3014 1A nw. .COny
Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymeat charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. curreacy. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumeatality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ~ay be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum
any payment ot ;rtial payment If the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pavmest or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejusce to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suct payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, the.s 1~ ader need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymen’ t2 bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply suSi funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding princips! 0-sance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in th: ruiure against Lender shall relieve Borrower from making payments due
under the Note and this Security lastrun:ent o+ performing the covenants and agreemeats secured by this Security
Instrument.

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Aay remauii g \mounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, an *'eep to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqueat Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to t%2 Jelinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apph’ ~uy pavment received from Borrower to the
repayment of the Periodic Payments If, and to the extent that, each paymer ¢ car be paid in full. To the exteat that
any excess exists after the payment is applied to the full payment of one or moie 7eriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first 10 a0y orepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princisal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymen::.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymeats 2. due under the
Note, until the Note is paid in full, a sum (the "Funds") to pravide for payment of amounts due for: () taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encvarrznce on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and 1! #usvrance
required by Lender under Section 5; and (d) Morigage Insurance premiums, i€ ay, or any sums payable by 2orrower
to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Esccow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Commanity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doemm
Form 3014 101 waw. .com
Page 4 of 14



130t 4. mam. xenl

1931008231 Page: 6 of 21

UNOFFICIAL COPY

Borrower shall pay directly, whea and where payable, the amounts due for any Escrow Items for which payment of
Funds has been watved by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such paymeat
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement™ is used in Section 9. If Borrower is obligated o pay Escrow Items directly, pursuant to
a walver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Bosrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply the Funds
at the time e ified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall est’sate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrov, [t ms or otherwise in accordance with Applicable Law.

The Funds sp:al )¢ held in an institution whose deposits are insured by a federal agency,
entity (including Lend s, )fl.mdarlsanimtltuuonwhosedepositsaresoinsnred)orinmyFedsalel.mn
Bank. Lender shall appiy dw Zunds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower fur s-ling and applying the Funds, annually asalyzing the escrow account, or verifying
the Escrow lems, unless Lender r4ys Borrower intereston the Funds and Applicable Law permits Leader to make
sucha charge. Unless an agreemec! ¢ tiade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall noi be required to pay Barrover any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall .2 p»!4 on the Funds. Lender shall give to Borrower, withoutdmge an
anml accomnting of the Funds as required . 2 ZSPA.

Ifﬂlueisam-plmoﬂ?udsheuinscmv 7s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shartage of Funds held in escrow, as defined undes RESPA,
Leader shall notify Borrower as required by RESPA, an( Bor rower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no morr than 12 monthly payments. If there is a deficiency of
Funds beld in escrow, as defined uades RESPA, Lender shali v stifiy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficieic;, iv accordance with RESPA, but in 5o more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrur<.ii, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chasges, ©.p+<, and impositions attributable to
the Property which can attain priority over this Security Instrument, lamhok‘w:mnrgomﬂmmdn
Property, if any, and Community Association Dues, Fees, and Assessments, if any. 72 the exient that these items
are Escrow lems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiame= unless Bocrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabl» to ! ender, bet oaly
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or dsZends against
enforcement of the liea in, legal proceedings which in Lender's opinion operate to prevent the enforcen=er: of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c} secures froc: < holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1 Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ideatifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower io pay a one- ﬁmechargeforarealumuxmiﬂmimandlureportngmim
used by Lender in connection with this Loan.

5. Preperty Insuramce. Borrower shall keep the improvements now existing or bereafter erected on the
mmmmwmmmwm&mwm"wmﬁmwmm
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shal be
maintained in the amounts (including deductible levels} and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprave Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood 2one
determination and certification services and subsequent charges each time remappings or similar changes occur which

- reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of

any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's op’«ou and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. 1harefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Froyery, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage '.an was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticaxty exceed the cost of insurance that Borrower couid have obtained. Any amounts disbursed
by Lender under this Sectiun 7 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest <t fas Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borravrar requesting payment.

All insurance policies requite? o Lender and renewals of such policies shall be subject to Lenders right to
disapprove such policies, shall include a #.an!ard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all 1207 sts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requ.re” by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause aud shall name Lender as mortgagee and/or as an additional loss
payee.
In the event of loss, Borrower shall give prompt nouce o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leruer and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wac rquired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically fezsible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right = sokd such insurance proceeds until Lender
has bad an opportunity to inspect such Property to ensure the work has bren cympleted to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may Zisunrse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work (s cumpleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuranve rnceeds, Lender shall not be
raguired to pay Borrower any interest or earnings on such proceeds. Fees for public adjuste:=. or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sob> bligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, tlie ins urance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ex<es, if any, paid
to Borrower. Such insurance praceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢'z'm and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance canier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigps to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under ali insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docmm
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall coatinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether ar ot
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterioraiing or decreasing in value due to its condition. Unless it is determined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prorirty, Borrower shall be responsible for repairing or restaring the Property oaly if Lender has released
proceeds for su~i; purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress 7 ayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore */se Vroperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may r..ake reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interio. 2{ the improvements on the Property. Lender shall give Borrower notice at the time
of or prior o such an interior insp/.i'on specifying such reasonable cause.

8. Borrower's Loan Appis“an. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at th» direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuraiz ipf>rmation or statements to Lender (or failed to provide Lender with
material information) in connection with the f.2an, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Propertv and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agresmen; costained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in <ne Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnatic. o~ forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws ur resulations), or (c} Borrower has abandoned the
Property, then Leader may do and pay for whatever is reasonable or ap propriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/nr assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, bu't are nnt limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeanas; s~ ~ourt; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securily ip-trvmeat, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limitel o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from piges, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althougi: Ler22r may take action
under this Section 8, Lender does not have to do so and is not under any duty or obligation to d.» so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona) debt of Borrower s2cwisd by this
Security Instrument. These amounts shall bear interest at the Note rate fromﬂndateofdisbm’semem:.r’m‘all be
payable, with such interest, upon notice from Lender to Borrower requesting pa

If this Security Instrument is om a leasebold, Borrower shall cumplywith all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Leader, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Bocrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS Dou'mum
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Insurance coverage required by Lender ceasesto be available from the morigage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selecied by Lender. If substantiaily equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resecve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
potwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss resecve. Lender can no longer require Joss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes av.(lable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insur2ce. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make seiarately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums requi-ed lo maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement fu ) ortgage Insurance ends in accordance with amy writien agreement between Borrower and
Lender providing for suck: ter.aination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatiun to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburecs Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does ot repay the Locz 25 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tot<t rivk on all such insurance in force from time to time, and may eater into
agreements with other parties that share v+ w-dify their risk, or reduce losses. These agreementsare on terms and
conditions that are satisfactory to the mortgag= i=surer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer {0 ™4 payments using any source of funds that the morigage insurer
may have available (which may include funds obtair ed from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pur(fase_ of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {7.ure ctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’s payments for Mai15age Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemen’ provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid v~ ¥.e insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Amy such agreements will not affect the ameunts that Berr wer has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will net lucie-s» the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - . respect to the
Insurance under the Homeowners Protection Act of 1998 or any ether law. These vigh's may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage insur=ace, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage | nsw ance premiums
that were unearned af the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herel,v assigned to
and shall be paid to Lender.

If the Property is damaged, suchMiscellaneous Proceeds shall be applied to restoration or repair of the Property,
If the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is compleied. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imneqiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immertiately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the ever« o7 a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imme<:at: ly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately b:ive the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misc:ila*.20us Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned }y Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the gext sentence) offesc ¢~ make an award to settle a claim for damages, Borrower fails to respord 1o
Lender within 30 days after the date the rotics is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Croperty or to the sums secured by this Security Iestrument, whether
or not then due. "Opposing Party” means the 43~ party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in r=¢7.d to Miscellaneous Proceeds.

Borrower shall be in default if any action or p oceediag, whether civit or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or o tier Liaterial impairment of Lender's interest in the Property
ot rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procesring to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other materiai izap.irment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o~ cfaim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned 2.3 shall be paid to Lender.

AH Miscellaneous Praceeds that are not applied to restoration or repar of he Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ecteis'nn of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted % Leader to Borrower or any
Successor in [nterest of Borrower shall aot operate to release the liability of Borrower ar aty Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successi: in In‘erest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secired Ly this Securlty
[nstrument by reason of any demand made by the original Borrower or any Successors in Interest of B+ 1ower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's uccostance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the am-xunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigmers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower ‘s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument of the Note without the co-signer's consent.
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Subject to the provisians of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain atl of Borrower'srights
and benefits under this Security [nstrument. Borrower shall not be released from Borrower's obligations and Liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
inchuding, but not limited to, atiorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shail not be construed
asa prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Y.0an is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other lan charges collected or to be collected in connection with the Loan exceed the permitted limits,
thea: (a) amy suca lran charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums a*.ealy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to rick: this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. [f a refurd rv.duces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether 0. r=t a prepayment charge is provided for under the Note}. Borrower's acceptance of
any such refund made by direct pavzzent to Borrower will constitule a waiver of amy right of action Borrower might
have arising out of such averchargs.

15. Netices. All notices given by Ponower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connaction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o« wlien actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiiute putice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properiy Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notily Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of ai-es:, then Borrower shall only report a change of address
through that specified procedure. There may be only one desy;aated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriar; n or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address Ly i0%ice to Borrower. Any notice in connection
with this Security Instrument shall oot be deemed to have been given = Leader until actually received by Lender.
If any notice required by this Security Instrument is also required unde Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Lustrament.

16. Governing Law; Severability; Rules of Construction. This Securl.y listrument shall be governed by
federal law and the [aw of the jurisdiction in which the Property is located. All rignts and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable L.aw. - Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but uch silence shall not be
consirued as a prohibition against agreement by contract. In the event that any provision or ciause of this Security
Instrumeant or the Note conflicts with Applicable Law, such conflict shall not affect other provision of (bis Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plurai aud vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfesr of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the inteat
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ooc%ﬂmm
Form 3074 101 W -Cont
Page 10 of 14



X301 4, e xod

1931008231 Page: 12 of 21

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower s oot a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written canseat,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail pravide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days b- on sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law cight specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing
this Security Ins'cauwient. Those conditions are that Borrower: (a} pays Lender all sums which then would be due
under this Security ins'rument and the Note as if no acceleration had occurred; (b) cures any default of aay other
covenants or agreemer.s; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attc:ner ' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest i the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require #:-assure that Lender's interest in the Property and rights under this Security
Insirument, and Borrower's obligaiize ‘v pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Appli-api> Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folloving farms, as selected by Lender: (a) cash; {b) money order; (c) certified
check, bank check, treasurer's check or cashirr's sheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inscrozatality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rein tate < hall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Laan Servicer; Notice /4 Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more ims without prior notice to Borrower. A sale might
result in a change in the entity (know as the "Loan Servicer") tur vollects Periodic Paymenis due under the Note
and this Security Instrument and performs other mortgage loan servicwrz obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ch2zzes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be give wri'ten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payr.sents should be madeand amy other
information RESPA requires in connection with a notice of transfer of servicing I/ the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mosip-a= inan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Uervicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (25 eit) er an individual
litigant or the member of a class) that arises from the other party's actions purseant to this Security Jz.si~ainent or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secusity Istrument,
until such Borrower or Lender has notified the other party (with such notice gives in compliance with the v=p-i-oments
of Section 15) of such alieged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purpases of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ic €00ns
Form 3014 101 W, Xe )
Page 11 of 14



113614 mem 1ol

1931008231 Page: 13 of 21

UNOFFICIAL COPY

21. Hazardous Substances. As used in this Section 21; (a} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to bealth, safety or environmental protection;
{¢) "Eavironmeatal Cleanup” includes amy response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, aor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Esvironmental Law, (b) which creates an
Environmer. al Zondition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that »2versely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, a st rage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate # npormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances k1 ¢ nsumer products).

Borrower shall propth give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any goveramental or recalatory ageacy or private party involving the Property and any Hazardous Substance
or Environmental Law of which Bo:sower has actual knowledge, (b) any Eavironmental Condition, including but not
limited to, any spilling, leaking, discluirge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or celexse of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notificd. by any governmental or regulatory authority, or any private party, that
any removal or other remediation of amy Har>:d<us Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in ac~siance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower ani et der further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give wot’ce to Borrowes prior to acceleration following
Borrower's breach of any covenant or agreement in this Securic’ in trument (but not prior to acceleration under
Section 18 unless Applicable Law provides etherwise). The notice sball specify: (a) the defank; (b) the action
required to cure the default; (c} a date, not less than 30 days from “e date the notice is given ¢0 Borrower, by
which the default must be cured; and (d) that failure to cure the defaal. on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Security ip.tunent, foreclosure by judicial

and sale of the Property. The notice shall further inform Borrowe. of the right te reinstate after
acceleration and the right to assert in the foreclosure proceeding the nen-exisier_= of a default or any other
defense of Borrower to acceleration and fereclosure. If the default is not cured on or tefore the date specified
in the notice, Lender at its option may require inunediate payment in full of all sums ;ecwr=4 by this Security
Instrument without further demsand and may foreclose this Security Instrument by judicial oror zeding. Lender
shall be entitled te collect all expenses incurred in pursuing the remedbes provided in this Sectiva 77, mchuding,
but not limited to, reasonable atterneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release ii- Sacurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with lllinols law, the Bosrower bereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bosrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Leader purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in commection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total ouistanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNIZ{G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i ar'y Rider executed by Borrower and recorded with it.

Alexander Garcia Lerrower

L Skﬁf'léo Yitnese
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[Spaca Below This Line For Acknowledgment)

State of . ILLINQIS )
) ss.
County of _Cock )
I certify that
{here give name of officer and his official title)

Alexande: Garcia

(name of grantor, a0 :7 acknowledged by the spouse, his or her name, ad add "his or ber spouse”)

personally known to me to be the some person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pets<a. und acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ar, fus the uses and purposes therein set forth.

Dated: OCTOBER 31, 2019

Loan Originator: Hani Ali, NMLSR ID 971709
Lean Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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A notary public or other officer completing this
certificate verifies only the identily of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of Ventura

4

On /7 — before me, Linda Shapiro, Notary Public, personally appeared

QIACK  (pakdiad , who proved to me on the
basis of satisfactory evidencs o be the person(s) whose name(s} is / are subscribed to the within
instrument and acknowledged to < Exathe / she / they executed the same in his / her / their authorized
capacity(ies), and that by his / her / thei: signature{s) on the instrument the person(s), or the entity upon
behalf of which the person(s) acted, executeo the instrument.

| certify under PENALTY OF PERJURY under in<:-laws of the State of California that the foregoing
paragraph is true and comrect.

WITNESS my hand and official seal.

LINDA L. SHAPIRO
Notary Pubkc - Califonia
Ventura County !

W) Commission # 279661
Y My Comm. Expires Jan 13, 202 [

Signature (Seal)

*OPTIONAL*
ADDITIONAL INFORMATION

Document Type %%/0/3//;¢
I4

Document Date
Number of Pages
Number of Signers /

Complete Loan Sigwing avd Hotary Sevwize, Thowsand Oaks. Lalifowin - ACK Form -
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Loan Number: 192710669

FIXED INTEREST RATE RIDER

Date; OCTGRER 31, 2019
Lender: GUARANTEED RATE, INC.

Borrower(s): Alexander Garcia

TH's FIXED INTEREST RATE RIDER is made this 31st dayof  OCTOBER, 2019
and is incorporated into and shall be deemed 10 amend and supplement the Security Instrument, Deed of
Trust, or‘Security Deed (the “Security Instrument”) of the same date given by the undersigned {(the
"Borrower") t :cure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
GUARANTEED Ta7E, INC.
(the "Lender”). The Sarxrity [nstrument encumbers the property more specifically described in the Security
Instrument and located ».:

1238 W/ WINNEMAC AVE, CHICAGCO, ILLINCIS 60640
[Property A

ddms]

ADDITIONAL COVENANTS  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fur dv r covenant and agree as follows:

A. Definition ( E ) "Note" of the S rrity Instrument is hereby deleted and the following
provision is substituted in its place in the Secaritv Igtrument:

{ E ) "Note" meausthepromlssm'{enotesiguedbythemrmweranddated OCTOBER 31, 2019 .
The Note states that Borrower nder SEVEN HUNDRFD FIFTEEN THOUSAND AND 00/100
Lollars (U.S. $ 715,000,00
g‘ us interest. Borrower has promised to pay this debt in regul-c wlodicPaymenlsmdtopaythedebtin
Il not later than NOVEMBER 1, 2049 attheratasf 4.875

BY SIGNING BELOW, Borrower accepts and agrees to the terms ana cover.ants contained in this Fixed
Interest Rate Rider.

Aoty B l°/3.,i{m

Borrower Alexander Garcia

TLINOIS FIXED INTEREST RATE RIDER
ILFIRRDR 09/03/1 Dochtagic €rormos

Iifir. rir.xmd
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Loan Number: 192710669

1238 W WINNEMAC A
APN: 14-08-308- 047 0000

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 31st dayof OCTOBER, 2019 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security lnstrument and located at:

1238 W WINNEMAC AVE, CHICAGO, ILLINOIS 60640
(Propery Address]

1-4 Fal<y.Y COVENANTS. In addition to the covenaats and agreements made in the Security
Instrument, Borrower an' Lender further covenant and agree as follows:

A. ADDITiONAL. PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In al®.4r.s to the Property described in Security Instrument, the following
items now or hereafter attacher’ w the Property to the exteat they are fixtures are added to the
Property description, and shal\ also coastitute the Property covered by the Security Instrument:
building materials, appliances an( ¢~ ods of every nature whatsoever now or hereafier located
in, on, or used, or intended to be w.ed ir connection with the Property, including, but not
limited to, those for the purposes of suppity ing or distributing heating, cooling, electricity, gas,
waier, air and light, fire prevention and extiiguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaie:s, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drycr, awnings, storm windows, storm doors,
screeas, blinds, shades, curtains and curtain rods, zi».axd mirrors, cabinets, paseling and
attached floor coverings, all of which, including replaces7.ar; and additions thereto, shall be
deemed to be and remain a part of the Property covered by # = Security Instrument. All of the
foregoing together with the Property described in the Security instr iment (or the leasehold
estate if the Security Instrument s an a Jeasehold) are referred to ui tis 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sl not seek,
agree io or make a change in the use of the Property o its zoning classification, ~aless Lender
has agreed in writing to the change. Borrower shall comply with all laws, o(dinaices,

regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ¢

allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance Is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupaacy of the Property is deleted.

G. ASSIGNMENT OF LEASES. UponLender'srequestafterdefault, Borrowershall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extead or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
th'; oaragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on a
®az00ld.

K. 2.SSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSZIS/ON. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents am!-revcnues ("Rents”) of the Property, regardless of to whom the Rents of the
Property are paycols . Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each ‘-aaat of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower sial! r.ceive the Rents until () Lender has given Borrower notice of
default pursuant to Sectio22 ~f the Security Instrument and (i} Lender has given notice to
the tenant(s) that the Rents ars to be paid to Lender or Lender's agent. This assignment of
Renis constitutes an absolute assi(n ent and not an assignmeat for additional security only.

If Leader gives notice of default (0 Jorrower: (1) all Reats received by Borrower shall be
heid by Borrower as trustee for the benzi'i of Lender only, to be applied to the sums secured
by the Security lnstrument; (ii) Lender shall ' extitled to collect and receive ail of the Rents
of the Property; (iii) Borrower agrees that each tenat of the Property shall pay all Rents due
and umpaid to Lender or Lender's agents upon !s.r'ar's writken demand to the tenaat; (iv)
unless applicable Law provides otherwise, all Rents cu !¢tz by Lender or Lender's agents shall
be applied first to the costs of taking controt of and man ., the Property and collecting the
Rents, including, but not limited to, atiorney's fees, recesve' fees, premiums on recelver's
bonds, repair and maintenance costs, insurance premiums, taxes, 2.sessments and other charges
on the Property, and then to the sums secured by the Security Instivmer.; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accours @ only those Rents
actually received; and (vi} Lender shall be entitled to have a receivic 2y pointed to take
possession of and manage the Property and collect the Rents and profits «lerived from the

Property without any showing as to the inadequacy of the Property as security

If the Rents of the Property are not sufficient to cover the costs of taking cont ol o and
managing the Property and of collecting the Rents any funds expended by Lender &2/ sich
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrurzer:
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rests and bas not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's ageats or ajudicially appolnted receiver, shall not be required to ester
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Leader, or Leader's agents or a judicially appointed recelver, may do so
at agy time when a default occurs. Any application of Reats shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when alf the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in whick Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Alexander Gaxzcia -Borrower
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EXHIBIT A

LOT 34 IN BLOCK 2 IN CHYTRAUS' ADDITION TO ARGYLE, BEING A SUBDIVISION IN THE SOUTHWEST
1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN: 14-08-308-047-0000
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