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NEGATIVE PLEDGE AGREEMENT

THIS NEGATIVE PLEDGE AGREEMENT (the “Agreement”) is entered int¢ 25 of the 16th
day of October, 2019 (the “Effective Date”), by and between CLAUDIA HELEN CES(CA AND
GREGORY THOMAS CESCA, AS TRUSTEES OF THE TAG TRUST DATED
SEPTEMBER 5, 2003 (“Grantor™), with an address at 1072 Elm Street, Winnetka, [llinois 60093
for the benefit of EVERGREEN BANK GROUP, an Illinois banking corporation (“Lender”),
having its principal office at | Grant Square, Suite 100, Hinsdale, Illinois 60521 on the following
terms and conditions and in connection with Lender’s extension of credit to RGB LIGHTS, LLC,
a Delaware limited liability company (“Borrower”). Unless otherwise defined in this Agreement,
capitalized terms used herein shall have the meanings ascribed to them in the Business Loan
Agreement by and between Borrower and Lender. Borrower and Grantor understand and agree
that: (A) in granting, renewing, or extending any loans or other financial accommodations to
Borrower or Grantor, Lender is relying upon Grantor’s representations, warranties, and agreements
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as set forth in this Agreement, and (B) all such loans and financial accommodations shall be and
remain subject to the terms and conditions of this Agreement,

1. Negative Covenants. Grantor covenants and agrees with Lender while any loans or
financial accommodations are due and owing Lender by Grantor or Borrower, Grantor shall not,
without the prior written consent of Lender:

FAIL TO CONTINUE TO OWN GRANTOR’S REAL PROPERTY AS MORE PARTICULARLY
DESCRIBED ON EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF AND
GRANTOP AGREES NOT TO CREATE OR GRANT TO ANY PERSON, EXCEPT LENDER,
ANY LIEN, SECURITY INTEREST, ENCUMBRANCE, CLOUD ON TITLE, MORTGAGE,
PLEDGE OR SIMILAR INTEREST IN ANY OF THE REAL PROPERTY DESCRIBED ON
EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF.

2. Governing Law.” This Agreement and al! other loan documents and the rights and
obligations of the parties hereig shall be governed by the laws of the State of Illinois without regard
to principles concerning choice ot Iaw. In any action arising out of or connected with this
Agreement, Grantor hereby expressiy'consents to the personal jurisdiction of any state or federal
court located in the State of Itlinois and aisc consents to service of process by any means authorized
by federal or governing state law.

3. Counterparts. This Agreement may be exccuted in as many counterparts as may be deemed
necessary or convenient, each of which, when so exccenied, shall be deemed an eriginal but all such
counterparts shall constitute but one and the same 1pstrament. This Agreement shall become
binding when one or more counterparts hereof, individraiiy or taken together, shall bear the
signatures of all of the parties reflected hereon as the signatories.

4, Authority, The signatories hereto state that they have iead and understand this
Amendment, that they intend to be legally bound by it and that ihey expressly warrant and
represent that they are duly authorized and empowered to execute it.

Remainder of page left blank intentionally — signature page to follsw:
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IN WITNESS WHEREOF, the parties have executed this Amendment as of the date first
above written.

GRANTOR:
TAG TRUST DATED SEPTEMBER 5, 2003

o (Ao

Name: Claudia Helen Cesca
Title: Trustee

by e e
Name: G@o@bmas Cesca
Title: Trustee
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STATEOF __ZL )
)SS.
COUNTY OF #Jj Cﬂfﬂc? )

On this / X day of 07/’/6 b‘é'(- , 2019, before me personally appeared Claudia Helen
Cesca, Trustee of the TAG Trust Dated September 5, 2003, to me known to be the person who
executed the foregoing instrument on behalf of and by the authority of such trust and
acknowledged the same.

IN WITNESS WHEREOF, I hereunto set

Print Name

Notary Public, State of

My commission Expires:
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i OFFICIAL SEAL

MONIKA A HOEFLING
NOTZRY PUBLIC - STATE OF ILLINOIS
M COMMISSION EXPIRES:08124122
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STATE OF T1iinots )
} SS.
counTY oF (ool )

On this Q|9Y_ day of OL\'OJQQ( , 2019, before me personally appeared Gregory
Thomas Cesa, Trustee of the TAG Trust Dated September 5, 2003, to me known to be the person
who executed the foregoing instrument on behalf of and by the authority of such trust and
acknowledged the same.

IN WITNESS WHEREOF, I hereunto set my hand and notarial seal.

Name: j ~
Print Name

~

Notary Public, State of I”t‘ﬂo%

My commission Expires: 13 {14 13093

NINEVE BENJAMIN
Dfficial Seal

Motary Public - State of lllinois
My Commission Expires Dec 19, 2022
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EXHIBIT A

LEGAL DESCRIPTION

LOT 3 IN BLOCK 6 IN GROVELAND ADDITION TO WINNETKA, BEING A SUBDIVISION
OF THE EAST 70 ACRES OF THE NORTHWEST "% OF SECTION 20, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

COMMON ADDRESS: 1072 ELM STREET, WINNETKA, ILLINOIS 60093

PERMANENT INCEX NUMBER: 05-20-109-009-0000
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