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This Instrument was prepared by:

Andrew L. Glubisz

CHUHAK & TECSON, p.C.
30 8, Wacker Drive, 26% Floor
Chicago, lllinois 60606

Upon recording to
be returned to:

SCHAUMBURG BANK & TRUST COMPANY, N.A,
1180 E, Higgins Rd

Schaumburg, Iiinois 69173

Attention: Commercial Feal Estate Department

MORTGAGE AND SECURITY AGREEMENT
AND UCC FIXTURE FILING

THIS INDENTURE made as of November 1, 2019, by and between LAWRENCE 4321
LLC, an Ulinols limited liability compaiy, whose mailing address is 4521 W, Lawrence Ave,,
Chicago, Illinois 60630 (the “Mortgager™), and SCHAUMBURG BANK & TRUST
COMPANY, N.A,, its successors and assigns. whose mailing address 1180 E. Higgins Rd.
Schaumburg, Tilinois 60173 (the “Morigapee™).

WITNESSETE;

WHEREAS, pursuant to a Loan Agreement dated of rvon date herewith (the “Loan
Agreement”; capitalized terras used herein and not defined herair, shall have the respective
meanings assigned thercto in the Loan Agreement), Mortgagee has agreed 10 make a loan in the
amount of Thtee Million Two Hundred Fifly Thousand and 00/100 Dolla:s U S, ($3,250,000.00)
("Loan”}, to be used by Mortgagor to purchase the real estate described in Fuchibit A attached
hereto and by this reference incorporated hercin (the “Premises” or “Mortgaged Premises”);

WHEREAS, the Loan shall be evidenced by that certain Promissory Note (the “Note”
dated as of the date hereof, exceuted by Mortgagor and made payable to the order of Mettgaaee,
in the original principal amount of Three Million Two Hundred Fifty Thousand and (0/100
Dollars U.S. ($3,250,000.00), whereby Mortgagor promises to pay the said principal sum and
interest at the rate and in installments as provided in the Note; and

WHEREAS, this Mortgage is given to secure the Note in the amount of Three Million
Two [Tundred Fifty Thousand and 007100 Dollars U 8, ($3,250,000.00), all as described in the
Loan Agreement, and payment and performance of all indebtedness, obligations and liabilities
relating to any Swap Agreement (as defined in the Loan Agreement), and securcs not only the
indebtedness from Mortgagor to Mortgagee cxisting on the date hereof but all such future
advances, whether such advances are obligatory ot to be made at the option of Mortgagee, or
otherwise, as are made after the date of this Mortgage as provided in the Loan Agreement of any
Swap Agreoment, to the same extent as if such fulure advances were made on the date of the
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exceution of this Mortgage, although there may be no advance made at the time of exceution of
this Mortgage, and although there may be no indebtedness outstanding at the time any advance is
made. The total amount of indebledness secured by this Mortgage may increase or decrease
from time to time, but the total unpaid balance so secured at any one time shall not exceed a
maximum principal amount of $6,500,000,00, plus interest thereon, plus any advances or
disbursements made by Mortgagee for the payment of taxes, special assessments, insutance, or
other items.as provided in this Mortgage relating to the Mortgaged Premises or under any Swap
Agreemént;wogether with the interest on such advances or disbutsements at the applicable rate
set forth in<ha Note. Maximum Indebiedness: It no event shall this Mottgage securs an amount
in excess of 200% of the principal amount of the Note secured hereby, provided that the
Mortgagee shall be v der no obligation to advance funds in excess of the principal amount of the
Note,

NOW, THEREFORE, Morigagor, to secure the payment of said principal sum of money
and said interest in accordance with the terms, provisions and limitations of this Mortgage, and
of the Note and any Swap Agleement secured fiereby and any other sums advanced by
Mortgagee to protect the security of this Mortgage ot discharge the obligations of Mortgagor
hereunder, and the performance of the covenants and agreements herein contained and contained
in the Note, any Swap Agreement and 1t anyv other documents evidencing ot securing the
indebtedness evidenced by the Note and descriled in the Loan Agrcement (the Note, this
Mortgage, the Loan Agreement, any Swap Agrcement and such other documents being
hereinalter referred to collectively as “Loan Documents™), by Mortgagor to be petformed, and
also in consideration of the sum of One Dollar ($1.60) i= hand paid, the receipt whereof is
hereby acknowledged, does by these presents MORTGAGE, GRANT, CONVEY and
RELEASE unte Mortgagee, its successors and assigns, the Prepetiy and all of its estate, right,
title and interest thereln, situate, lying and being in the County-0f Cook and State of Illinois,
which Property, with the propetty hercinafter deseribed, is referrad ta herein collectively as
“Premiscs” or as “Mortgaged Premiscs”.

TOGETHER with all easements, rights of way, strips and gores of iand, vaults, streets,
alleys, water rights, mineral rights, and rights used in connection with the Land or t-+nrovide a
means of access to the Land, and all tenements, hereditaments and appurtenances ‘nereol atid
thereto pertaining or belonging, and all underground and overhead passageways and licerces in
connection therewitl;

TOGETHER with all leaschold estates, right, title and interest of Mortgagor in any and
all laases, subleases, management agecements, arrangemients, concessions, of agreements, written
or oral, relating to the use and occupancy of the Land and improvements or any portion thereof
located thereon, now of hereafter existing or entered into;

TOGETHER with all rents, issues and profits thereof for so long and during all such
times as Mortgagor may be entitled thereto (which are pledged primarily and on a patity with
said veal estate and not secondarily);

TOGETHER with any and all buildings and improvements now or heveafter etccted on

the Land, including, but not limited to, the fixtures, attachments, appliances, equipment,
machinery, and other articles attached to said buildings and improvements and all tangible
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personal property owned by Mortgagor now or any time hereafter located on ot at the Land or
used in connection therewith, including, but not limited to, all goods, machinery tools, equipment
(including fire sprinklers and alarm systems, air conditioning, heating, boilers, refrigerating,
clectronic monitoring, water, lighting, power, sanitation, wastc removal eniertainment,
recroational, window or structural cleaning rigs maintenance and all other equipment of every
kind), lobby and all other indoor or outdoor furniture (including tables, chairs, planters, desks,
sofas, shelves, lockets and cabinets) furnishings, appliances, inventory, rugs, carpets and other
floor coverings, draperies, drapery rods and brackets, awnings, venetian blinds, partitions,
chandeliers"and other lighting fixtures, and all other fixtures, apparatus, equipment, fueniture,
furnishings, i “onstruction, architectural and engineering contracts, subcontracts and other
agreements now oc Lereafter entered into by Mortgagor and pertaining to the construction or
remodeling of improvenients on the Mortgage Premises, plans and specifications and other tests
or studies now or neceafier prepared in contemplation of constructing or remodeling
improvements on the Mortgaze Premises, it being understood that the enumeration of any
specific articles of property shail in nowise result in or be heold to exclude any items of property
not specifically mentioned;

TOGETHER with all the estate] {ufsrvest, right, title, other claim or demand, including
claims or demands with respect to the procesds of insurance in effect with respect thereto, which
Mortgagor now has or may hereinafter acquire'in the Pretises, and any and all awards made for
the taking by eminent domain, or by any proceedivgs or purchase in lieu thereof, of the whole or
any part of the Premises, including, without any limitation, any awards resulting from the change
of grade of streets and awards for severance damages.

All of the land, estate and property hereinabove descrived, real, personal and mixed,
whether affixed or annexed or not (except where otherwise hercinabdve specified) and all rights
hereby conveyed and mortgaged are intended so to be as a unit @nl ate hereby understood,
agreed and declared to form & part and parcel of the real estate and to e anpropriated to the use
of the ceal estate, and shall for the purposes of this Morigage be deemed (5 be real cstate and
conveyed and mortgaged hereby.

Mortgagor covenants that it is lawfully seized of the Premises, that the same are
unencurmbered except for the Permitted Exceptions, and that it has good right, full power and
lawful authority to convey and mortgage the same, and that it will warcant and forever defond the
Premises and the quiet and peaceful possession of the same against the lawful claims of all
persons whomsocver,

TO HAVE AND TO HOLD the Premises unto Mortgagee, its successors and assigns
forever, for the purposes and uses heréin set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

L Maiatenance, Repair and Restoration of Improvements, Payment of Prior Ligns.
ce.: Except as otherwise provided hercin or in the Loan Agresment, Mortgagor shall
(a) promptly repait, restore or rebuild any buildings or improvements now or horeafter on the
Premises which may become damaged or be destroyed; (b) keep the Premises in good condition
and repair, without waste, and free from mechanics’ liens or claims for lien not expressly
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subotdinated to the licn hereof; provided, however, that Martgagor shall have the right to contest
in good faith and with reasonable diligence the validity of any such lien or claim upon furnishing
(i) to the title insurance company approved by Morlgagee such security or indemunity as it may
require to induce said title insurance company to issue its title insurance commitment or its
mortgage title insurance policy insuring against all such claims or liens, in form satisfactory to
Mortgagee, and (if) to Mortgagee such other security with respect to such claim as may be
acceptable.lo Mortgagee; (c) pay when due any indebtedness or installment or portion thereof
which miay-be secured by a lien or charge on the Premises and comply with all requirements of
all loan documents evidencing or securing such indehtedness, and upon request exhibit
satisfactory ¢vidence of the discharge of such lien to Mortgagee; (d) complete within a
reasonable time wry building or buildings now or at any time in process of erection upon the
Premises; (e) compiy ard cause the Premises at all times to be operated in compliance with all
legal requirements of law; municipal ordinances, or restrictions of record with respect to the
Premises and the use therest) and with all federal, state, local and municipal environmental,
health and safety laws, statutes; ordinances, ryles and regulations, so that no cleanup requirement
or any claim or other obligatior or responsibility arises from a violation of any such faws,
statutes, ordinances, rules and reguiations; (f) make o material altctations in the Premises
except as requited by law or municipal ordiziance; (g) suffer or permit no change in the gencral
nature of the oceupancy of the Premises, without Morigagee’s written consent; (h) initiate or
acquiesce in any classification or change in any zoning, use, building code, or other law,
ordinance, statute, or regulation governing the nse or development of the Premises, without
Mortgagee’s prior written consent; (i) pay each iter of indebtedness, or installment or portion
thereof, due from Mortgagor to Mortgagee as set forth herdin and in the Loan Agreement; and
(j) pay each item of indebtedness secured by this Mortgage-when due according to the terms
hereof or of the Note,

2. Representations and Covenants: Mortgagor hereby repreasents and covenants to
Mottgagee that:

2.1 Power, ele.: Morigagor () is a limited liability company-iuly organized,
validly existing and in good standing under the laws of the State of Iltinols and Jus complied
with all conditions prerequisite to its doing business in the State of Indiang; (b} Lias the power
and authority to own its properties and to carry on its business as now being conducied. (¢) is
qualitied to do business in every jurisdiction in which the nature of its business ot its propcrties
makes such qualification necessary; and (d) is in compliance in all matetial respects with all
laws, regulations, ordinances and orders of public authoritics applicable to it.

22 Validity of Loan Instruments: (a) the execution, delivery and performance
of its obligations by Mortgagor of the Note, this Mortgage and all additional Loan Docurments to
which Mottgagor is a party, and the borrowing evidenced by the Note (1) are within the powers
of Mortgagor; (2) have been duly authorized by all requisite actions; (3) have received all
necessary governmental approval; and (4) do not violate any provision of any law, any order of
any court or agency of government or any malerial indenture, agreement or other instrument to
which Mortgagor is a party, or by which it or any portion of the Morigaged Premises is bound, or
be in conflict with, result in becach of], or constitute (with due notice and/or lapse of time) a
default under any such indenture, agreement, or other instrument, ot result in the creation or
imposition of any lien, charge or encumbrance of any nature whatsoever, upon any of its
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property or assets, except as contemplated by the provisions of this Mortgage and any additional
Loan Documents; and (b} the Note, this Mottgage and all additional Loan Documents to which
Mortgagor is a party, when executed and delivered by Mortgagor, will constitute the legal, valid
and binding obligations of Mortgagor, and other obligors named therein, if any, in accordance
with theilr respective terms; subject, however, to applicable bankruptey, insolvency,
reotganization, moratorium or other similar laws, and to such exculpation provisions as may be
hereinafler specifically set forth,

23 Other Information:  All ather information, reports, papers, batance sheets,
statements of pioiit and loss, and data given by Mortgagor to Mottgagee, its agents, employecs,
represontatives oi <ounsel in respect of Mortgagor or others obligated under the terms of the
Note, this Mortgage-and all other Loan Documents are accurale and correct in all matecial
respects and complete insofar as completeness may be necessary to give Mortgagee a true and
accurate knowledge of the suoject matter.

24 Litigation: (Thewe is not now pending against or affecting Mortgagor, nor,
to the knowledge of Mortgagor is ihcte threatened, any action, suit or proceeding at law or in
equity or by or befote any administrativi ayency which if adversely determined would matetially
inapair or affect the financiat condition or agetation of Morigagor or the Mortgaged Premises.

3. Payment of Taxes: Subject to Moiigagor’s right to contest in accordance with
Section 7.1 of the Loan Agreement, Mottgagor shuit pay before any penalty attaches all general
taxes, and shall pay special taxes, special assessments, waler charges, sewer service charges, and
other charges against the Premises and any petsonal propctty Jocated thereon, and/or against the
rents and other income derived from the Premises, when due, aad shall, upon written tequest,
fuenish to Mortgagee duplicate receipts therefor.

4, Tax Deposits: Mortgagor covenants and agrees to <denosit at such place as
Mortgagee may from time to time in writing appoint, and in the absenc: ofsuch appointment,
then at the office of Mortgagee concurrently with the monihly payments aue or-the Note unti]
the indebtedness secured by this Mortgage is fully paid, and alf other obligations sesured by this
Mortgage are fully discharged, a sum equal to one-twelfth of the last total annwal “xes and
agsessments for the last ascertainable year (general and special) on the Premises (uricss said
taxes are based upon assessments which exclude the improvements or any part thereaf dow
constructed, or to be constructed, in which event the amount of such deposits shall e based upon
Mortgagee’s teasanable estimate as to the amount of taxes and assessments to be levied and
assessed). In addition, Mortgagor shall, concurrently with the disbursement of the Loan, also
deposit with Mortgagee an amount, based upon the taxes and assessments so ascertainable or so
estimated by Mortgagee, as the casc may be, for taxes and assessments on the Premises, on an
acerual basig, for the period from January 1 of the year in which the Loan was initially disbursed
fo and including the date of the first deposit in this Scction hercinabove mentioned, Such
deposits are to be held without any allowance of interest and need not be kept separate and apart,
and ave to be used for the payment of taxes and assessments {general and special) on sald
Premises next duc and payable when they become due. If the funds so deposited are insufficient
to pay any such taxes or assessments (general and special) for any year when the same shall
become due and payable, Mortgagor shall, within ten (10) days after recoipt of demand therefor,
deposit such additional funds as may be necessary to pay such taxes and assessments (general
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1931746083 Page: 7 of 29

UNOFFICIAL COPY

and special) in full. If the funds so deposited exceed the amount required to pay such taxes and
assessments (general and special) for any year, the excess shall be applied toward subsequent
deposit or deposits. Receipts showing and evidencing payment of all such taxes and assessments
(general and special) shall be exhibited to Mortgageo within thirty (30) days after the due date
for payment of same,

5. Mortgagee’s [nterest in and Use of Deposits: Upon the occutrence of an Fvent of
Default and while such Event of Default is continuing under this Mottgage, Morlgagee may at its
option, witkort being requited to do so, apply any monies at the time on deposit pursuant to this
Mortgage towacr any of Mortgagor®s obligations herein or in the Note contained, in such order
and manner as Morgagee may elect. When the indebtedness secured hereby has been Fully paid,
any remaining deporits-shall be paid to Mortgagor or to the then owner or owners of the
Mortgaged Premises.~ /Such deposits are kereby pledged as additional security for the
indebtedness hereunder and ahall be held in trust to be irrevocably applied by the deposilary for
the purposes for which made Yereunder and shall not be subject to the direction or control of
Mortgagor; provided, however, that ncither Mortgagee nor said depositary shall be liable for any
failure 0 apply to the payment of taxes and assessments any amount so deposited unless
Mortgagor, while not in default hereurdes. shall have requested said depositary in writing to
make application of such funds to the payracat of the particular taxes or assessments for payment
of which they were deposited, accompanied liy the bills for such taxes and assessments, All
deposits made by or for the benefit of Mortgagee horcunder shall be held without allowance of
interest and need not be kept separate and apart, butnzy.be commingled with any funds then in
control of Mortgagee.

6. Insurance:  Mortgagor shall keep the Premises, including all buildings and
imptovements now or hereafter situated on the Mortgaged Prerudses; insured in accordance with
the provisions of the Loan Agrecment. Mortgagor shall also provide and keep in effect
comprehensive public liability Insurance with such limits for persong’ njury and death and
property damage satisfactory to Lender, All policics of insurance to be furnichad hereunder shall
be excopt as otherwise set forth in the Loan Agreement in forms, companizs and amounts
reasonably satisfactory to Mottgagee, with standard mortgagee loss payable clavsss aitached to
all policies in favor of and in form satisfactory to Mortgagee, including a provision requiting that
the caverage evidenced thereby shall not be terminated or materially modified without tainy (30
days’ prior written notice to Mortgagee. Mortgagor shall deliver the original of all pelicies,
including additional and renewal policies, to Mortgagee, and, in the case of insurance about to
expire, shall deliver renewal policies not less than thirty (30) days priot to their vespective dates
of expiration, If any renewal policy is not delivered to Martgagee thirty (30) days before the
cxpitation of any existing policy or policics, with evidence. of premium paid, Mortgagee may,
but is not obligated to, obtain the required insurance on behalf of Mortgagor (or insurance in
favor of Mortgagee alone) and pay the premiums thereon. Aty monies so advanced shall be so
much additional indebtedness secured hereby and shall become immediately due and payable
with intercst theseon at the Default Rate as defined in Patageaph 39 hereof,

So long as any sum remains due hereunder or under the Note scoured hereby, Mortgagor
covenants and agrees that it shall not place, or cause to be placed or issued, any separate
casualty, fire, rent loss, lability, ot war damage insurance from the insurance required to be
mainfained under the termy hercof, unless in each such instance Mortgagee herein is included
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thetein as the payee under a standard mortgagee’s loss payable clause. Mortgagor covenanis to
notify Mortgagee whenever any such separate insurance coverage is placed, issued or renewed,
and agrees to deposit the original of all such policies with Mortgagee.

After depletion of the insuranco premium reserve, if any, Mortgagor will deposit with
Mortgagee upon request of Mortgagee, an amount sufficient to pay premiums due or which may
become dve relating to any insutance required hereunder in such manner and at such fimes as
Mortgagee raay, in its sole discretion, deem advisable, Such deposits shall be hefd without any
allowance 5t nterest and need not be kept separate and apart. In no cvent shall Mortgagee be
liable for any-dsinapes atising out of Mortgagee’s manner or method of estimating or making
such payments, earctt in the case of gross negligence or wiltful misconduct of Mortgagee.

In the event of 2 /foreclosure of this Mortgage, or in case of any transfer of title 1o the
Mortgaged Premises in extingeishment of the debt secured hereby, all right, title and interest of
Mortgagor to any insurance policy covering the Mortgaged Premises shall pass to Mortgagee or
transferce of the Morigaged Premises.

7. Adjustment of Losses witii Insurer and Application of Procecds of Insurance:

A.  In case of loss or casuaity, Mortgagee (or after entty of decree of
foreclosure, purchaser at the sale, or the deeree areritor, as the case may be) is hercby authorized
to settle any insurance claim filed. All insurance pirdeeds relating to any loss or casualty may,
in accordance with the terms of the Loan Agreement, wither be applied in reduction of the
indebtedness secured hereby, whether due or not, or be held by Mortgagee and used o reimburse
Mortgagor for the cost of the rebuilding or restoration of 4iie buildings or improvements on the
Premises, In the event, pursuant to the terms of the Loan Agrectent; Mottgagee elects to apply
sald insutance proceeds in reduction of the indebtedness secured héngsy, all expenses and fecs of
collection incurred by Mortgagee shall first be deducted and paid to Martnagee,

B, In the event, pursuant to the torms of the Loan Agresment. any insurance
proceeds are applied to pay for the cost of rebuilding or restoration of tte buildings and
improvements ou the Mortgaged Premises, such funds will be made available for dsStssement
by Mortgagee; provided however, that (i) should any insurance cotnpany have, in thepivion of
Mortgagee, 8 defense against Mortgagor (but not against Morigagee) to any claim for puyaient
duc to damage or desttuction of the Mortgaged Premises or any pat thereof by reason of fire ot
other casualty submitted by Mortgagee or any party on behalf of Mortgagee, or should such
company taise any defense against Mortgagor (but not against Mortgagee) to such payment, or
(if) should the net proceeds of such insurance collected by Mortgagee be loss than the estimated
cost of the requisite wotk as determined by Mortgagee, which estimato shall include o reasonable
contingency, and Mortgagor fuils to deposit with Mortgagee the amount of such deficiency, then
Mortgagec may, at its option, whether or not Mortgagee has received funds from any insurance
settlements, declare the unpaid balance of the debt securcd hereby to be immediately due and
payabie, and Mortgagee may then treat the same as in the case of any other default hereunder, In
the event such proceeds are applied toward restoration or rebuilding, the buildings and
improvements shall be so restored or robuilt as to be of at feast equal value and substantially the
same character ag prior to such damage or destruction, Such proceeds shall be made available,
from time to time, in the same mantter and under the same conditions as Dishutsements are made
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available under the Loan Agreement. All plans and specifications for such rebuilding or
restoration shall be presented to and approved by Mortgagee prior to the commencement of any
such repair or rebuilding,

C. In case of loss or casualty afler foreclosure proceedings have been
instituted, the proceeds of any such insurance policy or policies, if not applicd as aforesaid in
rebuilding or restoring the building or improverments, shall be applied in payment or reduction of
the indebiedness secured hereby or in payment or reduction of the amount due in accordance
with any decrae of foreclosure that may be entered in any such proceedings, and the balance, if
any, shall be paid to the ownee of the equity of redemption if he shall then be entitled to the
same, ot as the couru may direct. Tn case of the foreclosure of this Mortgage, the court in its
decree may provide tiarthe mortgage clause attached lo each of said insurance policies may be
cancelled and that the desese creditor may cause 4 new loss clause to be attached to each of said
policies making the loss thereinder payable to said decree creditor; and any such foreclosure
dectee may further provide thie! in case of one or more redemptions under said decroe, pursuant
to the statute in such case made and provided, then and in every such case, each successive
redemptor reay cause the preceding luse clause attached to each insurance policy to be cancelled
and a new loss clause (o be attached thereto, making the loss thereunder payable to such
redemptor. In the event of foreclosuire sal¢, Mortaage is hereby authorized, without the consent
of Mortgagor, to assign any and all insuance policles to the purchaser at the sale, o to take such
other steps as Morigagee may deem advisable, %0 sause the interest of such purchaser to be
protected by any of the said insurance policies,

D. Nothing contained in this Mortgage shall create any responsibility or
obligation on Mortgagee o collect any amount owing on any ipstrance policy to rebuild, repair
or replace any damaged or desiroyed portion of the Premises, including any improvements, ot to
perform any act hereunder.

E. Any surplus which may remain out of any procceds diom any insurance
proceeds or award afler payment of such costs of rebuilding or restoration oi the Premises shall
be applied to reduce the outstanding principal balance of the Loan without any. charge for
prepayment and, with respect to the balance remaining after such application to' 1he Loan, if
Mortgagot is not entitled to such award, be paid to any other party entitled thereto,

8, Method of Taxation:

81  Stamp Tax: If, by the laws of the United States of America, or of any
state, municipality or other governmental body having jurisdiction over Motigagor or its
property, any tak Imposition or assessment is due or becomes due in réspect of the {ssuance of
the Note, this Mortgage or upon the interest of Mortgagee in the Premises, or any tax, assessment
ot imposition is imposed upon Mortgagee relating to the lien created hereunder, or any of the
foregoing, Mortgagor covenants and agrees, provided the same shall not be prohibited by law, to
pay such tax, levy, assessment or imposition in the manner requited by any such law and, to the
cxtent the same is not prohibited by law, the failure to so pay same shall constitute an Event of
Default hereunder and at the option of Mortgageo all sums secured hereby shall in such event be
immediately due and payable. Mortgagor further covenants to hold harmless and agrees to
indemnify Mortgagee, Its successors or assigns, against any fiability incurred by reason of the

A821-8446-4537.3.29188. 70929 8



1931746083 Page: 10 of 20

UNOFFICIAL COPY

imposition of any tax on the issuance of the Note, If Mottgagor is prohibited by law from paying
any tax levy, assessment or imposition, then at the election of Mortgagor all amounts due
Mottgagee in connection with Loan shall become immediately due and payable,

82  Change in Method of Taxation: In the event of the enactment after this
date of any law of the state in which the Premises are located deducting from the value of land
for the purpose of taxation any lien thereon, or imposing upon Mortgagee the payment of the
whole o1 any part of the taxes or assessments or charges or liens herein tequited to be paid by
Mortgagor, of-changing in any way the laws relating to the taxation of motigages or debis
secured by nmadfzages or Mortgagee's interest in the Premises, or the manner of collection of
taxes, so as (o aavasely affect this Morigage or the debt secuted heteby or the holder hereof,
then, and in any suck’ event, Mortgagor, upon demand by Mortgages, shall pay such taxes or
assessments, or reimbarse-Mortgagee therefor; provided, however, that if in the opinion of
counsel for Mottgagee (a) it-might be unlawful to require Mottgagor lo make such payment; or
(b) the making of such paymiend might result in the imposition of interest beyond the maximum
amount permitted by law, then aid 11 such event, Mortgagee may clect, by notice in writing
given to Mortgagor, to declare all of (e indebtedness secured heteby to be and become due and
payable without penalty or premium six?y (50) days from the giving of such nofice.

9 No Merger: It being the des're und intention of the pactics hereto that this
Mortgage and the lien hercof do not merge 1 R simple title to the Premises, it is hergby
understood and agreed that should Mottgagee acqnire any additional intetest in or to the
Premises or the ownership thereof, then, unless a conteary'intent is manifested by Mortgagee, as
evidenced by an express statement to that effect in an apgrepriate document duly recorded, this
Mortgage and the lien hercof shall not merge in the fee Simpleiitle, toward the end that this
Mortgage may be foreclosed as if owned by a stranger to the fee simsie title,

10, Prepayment Privilege: Mortgagor shall have the priviloge f making prepayments
ot the principal of the Note (in addition to the required payments) in accordance with the terms
and conditions sct forth In the Notg,

11, Assipnment of Rents and [eases:

A, To further secure the indebtedness secured hereby, Mortgagor doesjieby
sell, assign and transfer unto Mortgages, to the extent assignable, all the vents, issues and profits
now due with respoct to the Premises and does hereby sell, assign and teansfer onto Mortgagee
all Mortgagor’s right, title and interest as lessor under or by virtue of any lease, whether written
or vetbal, or any letting of, or of any agreement for the usc or occupancy of the Premises or any
part thereof, which may have been heretofore or may be hétédfier made or agreed to or which
may be made or agreed to by Mortgagor ot its agents or beneficiaries under the powers herein
granted, it being the intention hereby to establish an absolute transier and assignment of all of
such leases and agreements, and all the avails thereunder, unto Mortgagee, and Mottgagor does
hereby appoint irrevocably Mortgagee its truc and lawful attorney in its name and stead (with or
without taldng possession of the Premises as provided in Paragraph 17 hereof) to rent, lease or
let all or any portion of the Premises to any party or parties at such rental and upon such terms as
Mortgagee shall, in its disoretion, determine, and to collect all of said avails, rents, issues and
profits arlsing from or accruing at any timo hereafter, and all now due or that may hercafter exist
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on the Premises, with the same rights and powers and subject to the same immunities,
exoneration of liability and tights of recourse and indemnity as Mortgagee would have upon
taking possession pursuant to the provisions of Paragraph 17 hereof,

B.  Mortgagor represonts and agrees that no rent has been or will be paid by
any persoft in possession of any portion of the Premises for mote than one installment in advance
and that the payment of none of the rents to accrue for any portion of the Premises has been or
will be,without Mortgagee’s consent, waived, released, reduced, discounted, or otherwise
discharged Ot compromised by Mortgagor. Mortgagor shall not grant any rights of set off or
permit any set6F7to rent by any petson in possession of any partion of the Premises. Mortgagor
agrecs that it"wiil <ot assign any lcase or any rents or profits of the Premises, except to
Mortgagee or with 1z prior written consent of Mortgagee.

C. Nothirg herein contained shall be construed as constituting Mortgageo as
a mortgagee in possession i the absence of the taking of actual possession of the Premises by
Mortgagee pursuant to Paragrapli 17 hereof In the exercise of the powers herein granted
Mortgagee, no liability shall be asseried or enforced against Mortgages, all such liability being
expressly waived and released by Mortgaizor, except in the case of gross negligence or willful
misconduet of Mortgagee.

D.  Mortgagor further agrees-to-assign and transfer to Mortgagee all future
leases upon all or any part of the Premisos and 10 execute and deliver, at the request of
Mortgagee, and in accordance herewith all such ftrher assurances and assighments in the
Premises as Mortgagee shall from time to time require,

E. Although it is the intention of the parties that the assignment contained in
this Parageaph 11 shall be a present assignment, it is expressly undersinod and agreed, anything
hercin contained to the coutrary notwithstanding, that so long as theie is no Event of Default
hercunder, Mortgagor shall have the privilege of collecting and retaining t1e rents aceruing under
the leases assigned horeby, until such timg as Mottgagoee shall cloct to collect such rents pursuant
to the terms and provisions of this Morigage.

E, Mortgagor expressly covenants and agrees that if Mortgagor, a3 lessor
under any leuse for all ar any part of the Mortgaged Premises, shall fail to perform and tuliWany
material term, covenant, condition ot provision i said lease or leases, or any of them on its part
to be performed or fulfilled, at the times and in the manner in said lease ot leases pravided, or if
Mortgagor shall suffer or peemit to occur any breach or default under the provisions of any

assignment of aay lease or leases given as additional scourity for the payment of the

indebtedness secured hereby, such breach or défault shall Sonstitute & defunlt hereunder and
entitle Mortgagee to all rights available to it in such event.

G. At the option of Mortgagee, this Mortgage shall become subject and
subordinate, in whole o in part (but not with respect to priority of entitlement to insurance
proceeds or any award in eminent domaln), to any one or more loases affecting any part of the
Premises, upon the exceution by Mortgagee and recording or rogistration thercof, at any time
hereafter, in the office wherein this Mortgage was registered o filed for record, of 4 unilateral
declaration to that efToct,
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12, Additional Rights of Mortgagee: Mortgagor hereby covenants and agrees that:

(2.1 If the payment of the indebtedness secured hereby or any part thereof be
extended or varied or if any part of the security be released, all persons now or at any time
hereafter liable therefor, or interested in the Premises, shall be held to assent to such extension,
variation or release, and their Hability and the lien and all provisions hereof shall continue in full
force, the tight of recourse against all such persons being expressly reserved by Mortgagee,
notwithswansing such extension, variation or reloase.

122 Inthe event the ownership of the Mottgaged Premises, or any part thercof,
becomes vestéd-ina person or entity ofhor than Mortgagor (without hereby implying
Motigagee’s conscat w.any assignment, transfer or conveyance of the Morigaged Premises)
Mortgagee may, without/notice to Mortgagor, deal with such successor or successors in interest
with reference to this Mortpags and to said debt in the same manner as with Mortgagor without
in any way vitiating or discharging Mortgagor’s liability hereunder or upont the debt, No sale of
the Mortgaged Premises, no forbearatice on the part of Mortgagee and no extension of the time
for the payment of the debt hereby secured given by Mortgagee shall operate to release, modify,
change, ot affect the otiginal Hability, ifany. of Mortgagor, either in whole or in part,

123 Mortgagee, at its sole option and without votice, (a) may reloase any part
of the Mottgaged Premises, or any person liabio £ the debt, without in any way affocting the
lien hereof upon any part of the Mortgaged Premisés not expressly released; (b) may agree with
any party obligated on the debt, or having any interesi i the Morigaged Premises, o extend the
time for payment of any part or all of the debt; (¢} may accept & renewal note or notes therefor;
{d) may take ot release other or additional security for the indebicdness; (¢) may consent to any
plat, map or plan of the Premises; (£} may coasent to the granting of any casemient; (g) may join
in any exiension or subordination agteement; (h) may agree in wrltiig with Mortgagor to modify
the rate of interest or period of amortization of the Note or change the ‘ime of payment or the
amount of the monthly installments payable thereunder; or (i) may waive orfall to exctcise any
right, power or remedy granted by law or herein or in anty other Instrument givesat any time to
evidence or secure the paytment of the indebtedness. Any such agreement shal! necin any way
release or impair the lien heteof, but shall, as applivable, extend the lien hereol as agaiust the title
of all parties having any interest in the Mortgaged Premises which interest is subject Lo this
Mortgage.

124 This Mortgage is intended only s security for the obligations hereln set
forth. Notwithstanding anything to the contrary contained in this Mortgage, Mortgagee shall
have no obligation or fiability under, or with respect to, or arising out of this Mortgage and shall
16t be required or obligated in any manner to perform or fulfill any of the obligations of
Mortgagor hereunder.

12,5 During the existence of an Event of Default hereunder, Mortgagee may,
but need not, make any payment or peeform any act herein tequired of Mortgagor in any form
and manner deemed cxpedient. By way of illustration and not in limitation of the foregoing,
Mortgagee may (but need not) do all or any of the following: make repairs; collect reats;
prosecute collection of any sums due with respect to the Premises; purchase, discharge,
comptomise or settle any tax lich or any other lien, encumbrance, suit, proceeding, title or claim
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thercof; contest any tax or assessment; and redeerm from any tax sale or forfsiture affecting the
Premises, Al monies paid for any of the purposes herein authorized and all expenses paid or
incutred in connection therewith, including attorneys’ fees, and any other monies advanced by
Morigagee to protect the Morigaged Premises and the lien hereof, shall be so much additional
indebtedness secured hereby, and shall become immediately due and payable without notice and
with inferest thercon at Default Rate as defined in Paragraph 39 hereof. In making any payment
or securing any performance relating to any obligation of Mortgagor hereunder, Mortgagee shall
(as long asat acts reasonably and in good faith) be the sole judge of the legality, validity and
amount of‘ary. fien or encumbrance and of all other matters necessary to be determined in
satisfaction tacezof. No such action of Mortgagee, and na inaction of Mortgagee hereunder,
shall ever be considered as a waiver of any right accruing to it on account of any default on the
patt of Mortgagor. /Al sums paid by Morigagee for the purposes herein authorized, or
authorized by any Loan ovument shall be considered additional advances made under the Note
and pursuant to this Mortgage ond shall be secured by the Mortgage,

3. Reliance on Tax billss Mortgagee in making any payment hereby authorized:
(a) relating to taxes and assessmenty, tay do so according to any bill, statement or cstimate
procured from the appropriate public offiec without inquiry into the accutacy of such bill,
statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title
or claim thereof; or (b) for the purchase, dischirge, compromise or seitiement of any other prior
lien, may do so without Inquiry as to the validity or amount of any claim for licn which may be
asserted provided Mortgagee acts reasonably and in good faith,

14, Acceleration of Indebtedness in Case of Eefault: “Fvent of Default” shall mean
the occurrence of any one or more of the events (subject to applicable cure periods if any)
defined as an Event of Default in the Loan Agresment, all of whick ate heteby incorporated by
reference herein, During the existence of an Event of Default, thed 2ad in every such case the
whole of said principal sum hereby secured shall, at once, at the optionof Mortgagee, become
immediately due and payable, together with acerued interest therson, Cwithout notice to
Mortpagor,

If while any insurance proceeds or condemnation awards are held by or for Murtgagee to
reimburse Mortgagor ot any lessee For the costs of repair, rebuilding or restoration of buildings
or other improvements on the Mottgaged Premises, as set forth in Paragraphs 7 and 20 heceof,
Morigagee shall be or become entitled to accelerate the matarity of the indebtedness as provided
hercin, then and in such event, Mortgagee shall be entitled to apply all such insurance proceeds
and condemnation awards then held by or for it in reduction of the indebtedness, and any excoss

held by it over the amount of the indebtedness shall be paid to Maitgagor or any. parly. entitled

thereto, without interest, as the same appear on the records of Mortgagee,

15, Foreclosure; Expense of Litigation:

A, Tfan Event of Default exists, or when the indeblodness hereby secured, or
any part thereof, shall become due, whether by acceleration or otherwise as provided herein,
Mortgagee shall have the right to foreclose the lien hereof for such indebtedness or part thereof,
and in the event of the default in the payment of any installment duc under the Note securad
hereby, the owner of the Note may accelerate the payment of same and may institute proceedings
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io foteclose this Mortgage for the entiro amount then unpald with respect to the Notes, In any
suit to foreclose the lien hereof, there shall be attowed and included as additional indebtodness in
the decree for sale all expenditures and expenses which may be paid or incurred by or on behalf
of Mortgageo for attorney’s fees, appraiser’s fees, outlays for documentary and expett evidence,
stenographer’s charges, publication costs, and costs (which may be estimated as to items to be
expended after entry of the decroe) of procuring all such abstracts of title, title searches and
cxaminations, title insurance policies, Totrens certificates, and similar data and assurances with
respect 10 e as Mortgagec may deem reasonably necessary either to prosecute such suit or to
evidence to bidilers at any sale which may be had pursuant to such dectee the true condition of
the title to ot the value of the Premises, All expenditures and expenses of the nature in this
parageaph mentioned and such expenses and fees as may be incurred in the protection of said
Peemises and the maintohance of the lien of this Mottgage, including the fees of any attorney
employed by Mortgagee fiany litigation or proceeding affecting this Mortgage, the Note or the
Premises, including probatc) and banktuptcy proceedings, or in preparations for the
commencement or defense ef any proceeding or threatened suit or proceeding, shall be
immediately due and payable by Mortpagor, with inerest thereon at the Delault Rate as set Forth
0 Paragraph 39 hereof and shall be sécried by this Mortgage.

B, This Mortgage may b foreclosed once against all, o succassively against
any portion or pottions of the Premises, as Mo/tgagee may elect. This Mortgage and the right of
foreclosure hereunder shall not be impaired or extavsted by one or any foreclosure or by onc or
any sale, and may be foreclosed successively and ia varts, until all of the Premises have been
foreclosed against and sold. Mortgagor waives ard eiinguishes any and all rights that
Mortgagor may have to cause or compel « sale of any part ol parcel of the Premises less than the
entite Premises.

C. Mortgagee may employ counsel for adviet or other legal service at
Mortgagee's discestion in connection with any dispute as to the obtgations of Mortgagor
hereunder, or as to the title of Mortgagee to the Mortgaged Premises pursuant to this Mortgage,
or in any litigation to which Mortgagee may be a party which may atfect e title to the
Mortgaged Premises or the validity of the indebtedness hereby secured, and an yeusmeys’ fees
50 incurred shall be added to and be 2 part of the debt hereby secured. Any costs ‘and vxpenses
reasonably incurred in connection with any other dispute or litigation affecting the Losn or
Mortgagee’s title to the Mortgaged Pretmises shall be added to and be a part of the indebiogness
hereby scoured.  All such amounts shall be payable by Morttgagor to Mortgagee upon notice
thercof to Mortgagor, and if not paid, shall be included as a part of the mortgage debt and shall
include interest at the Default Rate as set forth in Paragraph 39 hercof from the dates of their
respective expenditures, e e

D, The proceeds of any foreclosure sale of the Premises shall be distributed
and applied in the following otder of priority: First, on account of all costs and expenses
incident to the foreclosure proceedings, including all such items as are mentioned in the
preceding paragtaph hereof; second, on account of all other items which under the torms hereof
constitute secured indebtedness additional to that evidenced by the Note, with interest thercon as
herein provided; third, on account of all principal and interest temaining unpaid on the Note in
the order of priotity therein described; and Fourth, any overplus to Mortgagor, its successors or
assigns, a5 their rights may appear.
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E. So long as an Event of Default exists, Mortgagee shall have the right and
option to commence a civil action to foreclose the lien of this Mottgage and to oblain an order or
Judgment of foreclosure and sale subject to the rights of any {enant or tenants of the Premiscs.
The failure to join any tenant or tenants of the Premises as party defendants in any such civil
action or the failurc of any such order or judgment to foreclose their rights shall not be asserted
by Mortgagor as a defense in any civil action instituted to collect the indebtedness secured
hereby, or.any part thereof or any deficiency remaining unpaid after foreclosute and sale of the
Premises, any statute or rule of law at any time existing to the contrary notwithstanding,

16, Aypointment of Receiver: Upon, or at any time afler the filing of a complaint to
foreclose this Wiargege, the court in which such complaint is filed shall, upen the election of
Mortgagee, appoint a-icreiver of the Premises. Such appointment may be mads either before or
after sale, without notice, without regard to the solveucy or insolvency of Mortgagor at the time
of application for such receiver and without regard to the then value of the Premises ot whether
the same shall be then occupivr!‘as a homestead or not and Mortgagee hereunder ot any holder of
the Note may be appointed as suc’t receiver. Such receiver shall have power to collect the rents,
issues and profits of the Premises duriny the pendency of such foreclosure suit and, in case of a
sale and a deficicncy, during the full sta'slory period of redemption, whether therc be redemption
or not, as well as during any further times when Mortgagor, except for the intetvention of such
receiver, would be entitled to cotlect such renss, issucs and profits, and all other powers which
may be neccssary or are usual in such cases for the protection, possession, control, management
and operation of the Premises during the whole of seid period. The court from time to time may
authorize the recelver to apply the net income in his hand «fter deducting compensation for the
receiver and his counsel as allowed by the court, in payment (in whole or in patt) of any or alf of
any obligation secured hereby, including without limitation #ie following, in such order of
application as Mortgagee may elect: (i) amounts due upon the Mate, ( i) amounts due upon any
decree entered in any suit foreclosing this Mottgage, (iif) costs and &penses of foteclosure and
litigation upon the Premises; (iv) insurance premiums, repaits, taxes, speaial assessments, water
charges and interest, penalties and costs, in conncction with the Premises; (V) any other llen or
charge upon the Premises that may be or become superior {o the licn of this Marigase, or of any
decree foreclosing the same; provided that such application is made prior to forectesi e sale, and
{vi) the deliciency in case of a sale and a deficiency.

{7, Mortgagee’s Right of Posscssion in Case of Default:

A, In any case in which under the provisions of this Martgage, Mortgagee has

a right (o lnstitute foreclosure proceedings, whether before or after the whole principal sum
secured hereby is declared to be immediately due as aforesaid, or whether before. or afier the
dnstitution of legal proceedings to foreclose the fien hereof or before or after sale thereunder,
forthwith, upen demand of Mottgagee, Mortgagor shall surrender to Mortgagee and Mortgagee
shall be entitled to take actual possession of the Premises or any part thereof personally, or by its
agents or attorneys, as for condition broken, and Mortgagee in its disctetion may, with or without
force and with or without process of law, enter upon and take and maintain possession of all or
any part of the Premises, together with all documents, books, records, papers and accounts of
Mortgagor ot then owner of the Premises relating thereto, and may exclude Martgagor, its agents
or servants, wholly therefrom and may as attorney in fact or agent of Mottgagor, or in its own
name as Mortgagee and under the powers herein granted, hold, operate, manage and control the
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Premises and conduct the business, if any, thereof, either personally or by its agents, contractots
or nominees and with full power to use such measures, legal or equitable, as in its discretion ot in
the discretion of its successors or assigns may be deemed proper or necessary to enforce the
payment ot security of the avails, rents, issues and profits of the Premises, including actions for
the recovery of rent, actions in forcible detainer and actions in distress for rent, hereby granting
full power and authority to excreise each and every of the rights, privileges and powers herein
granted at any and all times hereafter, without notice to Mortgagor, and with full power: (i) to
cancel of teiminate any lease or sublease for any cause or on any ground which would entitle
Mortgagor (0 cancel the same; (i) to elect to disaffirm any lease or sublease made subsequent to
this Mortgage 0t subordinated to the lien hereof; (iif) to make all Necessary or proper repairs,
decorating, renewsis, replacements, alterations, additions, betterments and improvements to the
Prennises, including completion of construction in progress, as to it may seem judicious; (iv) to
insure and reinsure the s2me and all risks incidental to Mortgagee’s possession, operation and
management thereof; (v) to ¢mnloy watchmen to protect the Mortgaged Premises; (vi) to
continue any and all outstanding contracts for the erection and completion of improvements to
the Premises; (vii) to make and enter into any contructs and obligations wherever fiecessary in its
own name, and to pay and discharge al! debts, obligations and Habilities incurred thereby, all at
the expense of Mortgagor; (viil) to receiveall avails, rents, issues, profits and procecds therefrom
and to perform such other acts in confieetion with the management and operation of the
Mortgaged Premises as Mortgagee, in its distretion, may deem proper; and (ix) to extend or
modify any then existing leases and to make new Iiascs, which extensions, modifications and
new leases may provide for terms to expire, or for optiohs to lessees to extend of renew terms to
oxpire, or for options to lessees to extend or rensw terms to expire beyond the date of the
issuance of 4 deed or deeds to & purchaser or purchasers al a fareclosure sale, it being understood
and agreed that any such leases, and the options or other such provizions to be contained therein,
shall be binding upon Mortgagor and all persons whose intetesis i the Premises are subject to
the lien hereof and upon the purchaser or purchasers at any foreclostre sale, notwithstanding any
redemption from sale, discharge of the Mortgage indebtedness, satisfaciior of any foreclosure
dectee or issuance of any certificate of sale or deed to any purchaser.

B.  Mortgagee shall not be obligated to perform or dischargs; sior does it
hereby undertake to pexform or discharge, any obligation, duty or liability under any icases, and
Mortgagor shall and does hereby agtee to indemnify and hold Mortgagee harmless of and from
any and all liability, loss or damage which it shall incur under said leases or under or by rzason
of the assignment thercof and of and from any and all claims and demands whatsoever asserted
against it by reason of any alleged obligations or undertakings on its patt to perform or discharge
any of the terms, covenants or agreements contained in said leases, Should Mortgagee incur any
such liability, loss or damage, under said leases or under or by roason of the assignment thereof,
or in the defense of any claims or demands, the amount thereof, including costs, expenses and
attorneys’ fees, shall be secured hereby, and Mortgagor shall reimburse Mortgagee therefor
immediately upon demand.

18, Application of Income Received by Mortgagee: Mortgagee, in the exercise of the
rights and powers hereinabove conferred upon it by Pacageaph t{ and Paragraph 17 hercof, shall
have full power to use and apply the avails, rents, issues and profits of the Premises to the
payment of or on account of the fotlowing, in such order as Morigagee may determine: {a) to tho
payment of the operaling expenses of the Premises including cost of management and leasing
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thereof (which shall include compensation to Mortgagee and its agent or agents, if management
be delegated to an agent or agents, and shall also include lease commissions and other
compensation and expenses of secking and procuring tenants and entering into leases),
established claims for damages, if any, and premiums on insurance hereinabove authorized;
(b) to the payment of taxes and special assessments due on the Premises; (c) to the payment of all
repalrs, decorating, renewals, replacements, alterations, additions, betterments, and
itmprovements of the Premises, and of placing said property in such condition as will, in the
judgment of Mortgagee, make it readily rentable; and (d) to the payment of any indebtedness
secured hereby-or any deficiency which may result from any foreclosure sale,

19. “Acesss by Mortgagee: Mortgagor will at all times deliver to Mortgagee duplicate
otiginals or certified 20p’es of all leases, agreements and documents relating to the Premises and
shall permit access by Martgagee upon prior notice and during normal business hours to its
books and records, construction project reports, if any, fenant registers, insurance policies and
othet papers for examination and making copies and extracts thereof. Mortgagee, its agents and
designees shall have the right to ijspect the Premises upon notice to Mortgagor at all reasonable
times and access thereto shall be peeratizd for that purpose,

20, Condemnation:  Mortgagd hercby assigns, transfors and sefs over urnto
Morigagee its entire interest in the proceeds” (horeinafier referred to as the “Condemnation
Progeeds”) of any award, judgment or any elainc o amages for any of the Mortgaged Premiscs
taken or damaged under the power of eminent dortiein nr by condemnation or any action in liey
of condemnation (hereinalter referred to as “Condermnaiion”). Mortgagor hereby empowers
Morlgagee, in Mortgagee’s sole discretion, and at its election to settle, compromise and adjust
any and all claims or rights arising under any Condemdation wigting to the Premises or any
portion thereof. Morigagor shall so scttle, compromise and aqjnstsuch claims or rights in the
event Mortgagee does not elect to do 50 as provided above. Nothinz contained in this Mortgage
shall create any responsibility or obligation on Morlgagee to collcct avy-amount owlng due to
any Conderanation or to rebuild, repair or replace any portion of the Premises or any
improvements thereon or to perform any act hereunder. Pursuant to Section St of the Loan
Agreement, Mottgagee shall apply the Condemnation Proceeds upon of in ceduction of the
indebtedness sccured hereby, whether due or not, or require Mortgagor to restore or rzbuild, in
which event the Condemnation Proceeds shall be held by Mottgagee and used to feitnhurse
Mortgagor for the cost of the rebuilding or restoring of buildings or improvements ‘ot the
Premises, in accordance with plans and specifications to be submitted to and approved by
Maortgagee. In the cvent Mortgagor is required or authotized, pursnant to the Loan Agreement,
to rebuild or restore, the Condemuation Proceeds shall be paid out in the same manner as is
provided in Paragraph 7 hereof for the payment of insurance .proceeds toward..the cost of
rebuilding or restoration, If the amount of the Condennation Proceeds is insuffictent to cover
the cost of rebuilding or restoration, Mortgagor shall pay such cost in excess of the award to be
held by Mortgagee, before being entitled to reimbursement out of the award. Any surplus which
may remain out of said award after payment of such cost of rebuilding or restoration shall, at the
option of Mortgages, be applied to reduce the outstanding principal balance of the Loan, without
charge for prepayment and, with respect to the balance remaining after such application to the
Loan, if Mottgagor is not eatitled thereto, be paid to any other patty entitled thereto.
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21, Release Upon Payment and Dischargo of Mortgagor’s Oblizations: Mortgagee
shall release this Mortgage and the lien thereof by proper instrumont upon payment and
discharge of all indebtedness and other obligations secured hereby and upon payment of a fee to
Mortgagee for preparation of any necessary instruments.

22, Notices: Any notice, demand, or other communication required or permitted
hereunder shall be in writing and shall be deemed given when personally delivered or on the
second {inc) business day after being deposited in United States registered or certified mail,
postage prepaid, and addressed to such patty in accordance herewith. All written notices,
demands, and sther commanications shall be addressed as follows:

If to Mortguged:

SCHAUMBURG BANK & TRUST COMPANY, N.A.
9700 W. Higgiusioad, Suite 720

Rosemont, [Hinois 50018

Attention: Commeroip! Real Estate Department

with a copy to:

CHUHAK & TECSON, P.C.
30 S. Wacker Drive, 26 Floor
Chicago, linois 60606
Attention: Andrew L. Glubisz

If to Mortgagor:

LAWRENCE 4321 L1LC

4016 W. Melrose Streat
Chicago WWinels 60641
Altention: Jeffrey A, Weinberg

or o such other address the party to reccive such gotice may have theretofore furtiisred to all
other parties by notice in accordance herewith,

23, Waiver of Defense: No action for the enforcetnent of the lien or of any provision
hereof shall be subject to any defonse which would not be good and available to the party
interposing same in an action at law upon the Note,

24, Waiver of Statutory Rights: Mortgagor shall not and will not apply for or avail
itself of any appraisement, valuation, stay, extension or exemption laws, or any so-called
“Moratotium Eaws”, now existing or heteafier enacted, in order to prevent or hinder the
enforcement or foreclosure of this Mortgage, but hereby waives the benefit of such laws.
Mortgagor for itself and ail who may claim through or under it waives any and all right to have
the property and estates comprising the Mortgaged Premises marshaled upon any foreclosure of
the lien hercof and agrees that any court having jurisdiction to foreclose such fen may order the
Martgaged Premises sold as an entirety. Mortgagor hereby waives any and all rights of
tedemption.
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25, Maintenance of Mortgagor’s Existence: So long as any patt of the Note remains
unpaid, Morigagor shall maintain its existence and shall not merge into or consolidate with any
other cotporation, firm, joint venture or association; shall not coavey, iransfer, lease or otherwisc
dispose of all or substantially all of its property, assots or business; except a3 otherwise provided
herein, shall not assume, guarantee or become primarily or contingently lisble on any
indebtedness or obligation of any other person, firm, joint venture or corporation, without prior
written consent from Mortgagee,

26, Mortgagor’s Additional Covenants: Mortgagor further covenants and agrees with
Mottgagee, its-sizieessors and assigns as follows:

26.1- “dreept as otherwise provided herein, except for taxes and assessments o
be paid by Morlgagor prrsuant to Paragraph 3 of this Morttgage, Morigagor will not create or
suffer or permit to be created, subsequent to the date of thig Mortgage, any lien or encumbrance
which may be or become superior to any lease affecting the Premises; and

262 No construction shall be commenced upon the Mortgaged Premises,
unless the plans and specifications o such construction shall have been submitied to and
approved in writing by Mortgagee to tk¢end that such construction shall not, in the sole
judgment of Morigagee, ontail prejudice to the Zoan,

263 Mortgagor will not commit o permit any waste on the Mottgaged
Premises and will keep the buildings, fences and other imiprovements now or hereafter erected on
the Mortgaged Premises in sound condition and in good tepair and free from mechanic’s liens or
other liens or claims for liens not expressfy subordinate to'the Ve hereof other than Permitted
Exceptions, and will neither do nor permit to be done anything to the Mortgaped Premises that
could be reasonably expected to impair the value thereof; and Moitzasice shall have the right of
entry upon the Morigaged Premises at all reasonable times upon price ratice to Mortgagot for
the purpose of inspecting the same.

26.4  No building or other property now or heseafier covered b y th Hen of this
Mortgage shail be removed, demolished or materially altered, without the prior writtZn consent
of Mortgagee, except that Mortgagor shall have the right to remove and dispose of, fice trom the
lien of this Mortgage, such equipment as from time to time may become worn out or obisolete,
provided that either (i) simultancously with or prior to such temoval any such equipment shall be
replaced with other equipment of a value at least equal o that of the replaced equipment and free
from any title rolention ot sceurity agreement or other encumbrances, except Permitied
Exceptions, and by such removal and replacement Mortgagor shall be deemed to have subjected
+ such equipment to the lien of this Mortgage, or (If) any nef cash proceeds received from such
disposition shall be paid over promptly to Mortgagee to be applied to reduce the outstanding
principal balance of the Loan, without any charge for prepayment. '

26.5  Mortgagor will pay all utility charges incurred in connection with the

Premises and all improvements thercon and maintain all utility setvicos now or hereafter
available for use at the Premiscs.
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26,6 Mortgagor will at all times comply in all material respects with and cause
the Premises and the use and condition thereof to comply in all material respects with all federal,
state, county, municipal, local and other governmental statutes, ordinances, requitements,
regulations, rules, orders and decrees of any kind whatsoever that apply or relate thereto, and will
observe and comply in all material respects with all conditions and requirements necessary to
preserve and extend any and all rights, licenscs, permits, ptivileges, franchises and concessions
(including, without limitation, those relating to land use and development, landmark
preservadiarn, construction, access, water rights, use, noise and potlution) which are applicable to
Morigagororihe Premises,

26,7 ) Mortgagor shall within {ifteen (15) days after a written request by
Mortgagee fuenish flors time to time a signed statement setting forth the amount of tho
obligation sccured hetebv-and whether or not any Event of Default, offset o defense then is
alleged to exist agalnst the samie and, if so, specifying the nature thereof.

20,8 Mortgagor will, for the benefit of Mortgagee, fully and promptly perform
each material obligation and satisiy €ach material condition imposed on it undet any contract
telating to the Promiscs, ot other agtesment relating thereto, so that there will be no defaul:
thereunder and so that the persons (other than Martgagor) obligated thereon shall be and remain
at all times obligated to perform for the benef'( ol Mortgagee; and Mortgagor will not petmit to
exist any condition, event or fact which would allow or serve as a basis or justification for any
such person to avoid such performance.

269  Mortgagor will pay all filing, registeation, recording and search and
information fees, and all expenses incident to the execulion and acknowledgement of this
Mortgage and all other documents securing the indebtedness seciéed hereby and all federal,
state, county and municipal taxes, other taxes, dutics, imposts, asséssments and charges arising
out of or in connection with the execution, delivery, filing, recording or registration of the
indebtedness secured hereby, this Mortgage and all other documents sevnting the indebtedness
secured hereby and all assignments thereof,

26.10 Whenever provision is made herein for the approval, satiniaction or
consent of Mortgagee, or that any matter be to Mortgagee’s satisfaction, unless specifically
stated to the contrary, such approval or consent shall be at Mortgagee’s sole discretion.

27, Usury Laws, Eic.:

27.1  Morigagor represents and agrees that the principal obligation secured
heteby constitutes a business loan, ~ - - o '

272 If from any circumstances whatever fulfillment of any proviston of this
Mortgage or the Note at the time performance of such provision shall be due shall involve
transcending the limit of validity prescribed by applicable usury statute ot any other law, then
ipso facto the obligation to be fulfilled shal! be reduced to the limit of such validity, and paid
according to the provisions of the Note, so that in no event shall any exaction be possible under
this Mortgage or the Note that is in excess of the limit of such validity; but such obligation shall
be fulfilled to the limit of such validity, In no cvent shall Mortgagor, its successors or assigns,
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be bound (o pay for the use, forhearance or detention of the mongy loaned and sceured hereby
interest of more than the Iegal limit, and the right to demand any such excess shall be and hereby
is waived, The provisions of this paragraph shall control every other provision of this Mortgage
and the Note.

28.  Binding on_Successors and Assigng: Gender: This Mortgage and all provisions
hereof shall extend to and be binding upon Mortgagor, its successors, vendees and assigns and
all persens <laiming under or through Mortgagor, and the word “Mortgagor” when ysed hereln
shall ineluds 21t such persons and all peesons liable for the payment of the indebtedness or any
part thercof, wiiher or not such persons shall have execuled the Note of this Mortgage. The
word “Morteages™ when used heeein shall include the suceessors, vendees and assigns of
Mortgagee named iiereln, and the holder or holdets, from time to time, of the Note. Wherever
used, the singular number shall include the plural and the plural the singular, and the use of any
gender shall be applicable toai! genders,

29.  Captions: The captions and headings of vatious paragraphs of this Mortgage are
for convenience only and are not 1o b2 construed as defining or limiting, in any way, the scope or
intent of the provisions hereof,

30, Severability: In the event any of tie provisions contained in this Mortgage ot in
any other Loan Documents shall, for any reason; bz held to be invalid, illegal or unenforceable in
any respect, such invalidity, illegality or unenforceatility shall, at the option of Mortgagee, not
affect any other provision of this Mortgage, the obligitions secured hereby or any other Loan
Document and sume shall be construed as if such invalid, tlizgal or unenforceable provision had
never been contained herein and therein. This Mortgage shail be construed in aceordance
therewith and governed by the laws of the State of Indiana.

3L, No Lisbility on Mortgagce:  Notwithstanding anything contained hereln,
Mortgagee shall not be abligated to perform or discharge, and does not hereby undertake to
perform or discharge, any obligation, duty or liability of Morigagor, whetnr hereunder, under
any of the feases affecting the Premises, under any contract refating 1o the Premises st otherwise,
and Mottgagor shall and does hereby agree to indemnify against and hold Mortgages Karinless of
and from: (i) any and all liability, loss or damage which Mortgagee may incitr undet ¢r with
respect to any portion of the Premises or under or by reason of its exercise of rights herogeder,
except in the case of gross negligence or willful misconduct by Mottgagee; and (if) any and gl
clains and demands whatsoever which may be asserted against it by reason of any ulleged
abligation or undertaking on its patt to perform or discharge any of the terms, covenants or
agreements centained in any of the contracts, documents ot instruments affecting any portion of
the Mortgaged Premises or affecting any rights of Mortgagor thecelo, Mortgagee shall not have
tesponsibility for the control, cate, management or repair of the Premises or be responsible or
liable for any negligence in the management, operation, upkeep, repair or control of the Premises
resulting in loss of injucy or death to any tenant, licensee, employee, stranger or other person,
except in the case of gross negligence or willful misconduct by Mortgagee. No liability shall be
enforced or asserted agalnst Mortgagee in its exetcise of the powers hereln granted to it, and
Mortgagor expressly waives and releases any such liability, except in the case of gross
negligence or wiltful misconduct by Mortgagee, Should Mortgagee incur any such liability, loss
or damage under any of the leases affecting the Premises or under or by reason hereof or in the
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defense of any claims or demands, Mortgagor agrees to telmburse Mortgagee immediately upon
demand for the full amount thercof, including costs, expenses and attorneys’ foes,

32, Mortgagor not a_Joint_ Ventuser or Partner: Mortgagor and Mortgages
acknowledge and agree that in no event shall Mortgagee be deemed to be a partner or joint
venturer with Mortgagor or any beneficiary of Mortgagor, Without limitation of the foregoing,
Mortgagee shall not be deemed to be such a partacr or joint venturer on account of its becoming
a mortgugae in possession or excrcising any rights pursuant to this Mortgage or pursuant to any
other instruinent or document evidencing ot scouring any of the indebtedness secured hereby, ot
otherwise,

33, Defeasance Clause: If Mortgagor pays to Mottgagee said principal sum and all
other sums payable by Mortgagor to Mortgagee as arc hereby secured, in accordance with the
provisions of the Note and i the manner and at the times therein set forth, without deduction,
fraud, or delay, then and froin-thenceforth this Mortgage, and the estate hercby granted, shall
cease and become void, aaything lere’n contained to the contrary notwithstanding,

34, Flood Insurance: If the Wnrtgaged Premises arc now ot hereafter located in an
area which has been identified by the Sectctary of Housing and Urban Developrment as a flood
hazard area and in which flood Insurance has bosn made available under the National Flood
Insurance Act of 1968 (the “Act™), Mortgagor willkeep the Mortgaged Premises covered for the
term of the Note by flood insurance up to the maxizaum limit of coverage available under the
Act,

35, Mortgagee’s Right 1o Exercise Remedies: Trie richs and remedies of Mortgagee
as provided in the Note, in this Mortgage, in any other Loaa Decument or available under
applicable law, shall be cumulative and concurrent and may be putsued soparately, successively
or together against Mortgagor or against other obligors, if any, ¢¢_sgninst the Mortgaged
Premises, or against any one or mote of theny, at the sole discretion of Mortzagee, and may be
exorcised as ofien as occasion therefor shall arise. The Failure to exerciss apy-such right or
remedy shall in no event be construed as a waiver ot release thereof. No delay or omission of
Mortgagee to exercise any right or power accruing upon any default shall impair aay such right
or power, ot shall be construed to be @ waiver of any such default or any acquiescencs trerein;
and every power and remedy given by this Mortgage to Mortgagee may be exercised from ‘ime
to time as oflen as may be deemed expedient by Morlgagee. Nothing in this Mortgage ot ln the
Note shall affect the obligation of Mortgagor to pay the principal of, and interest on, the Note in
the manner and at the time and place therein respectively expressed,

36.  Incorporation of Riders, Exhibits and Addenda: " All riders, exhibits and addenda
attached to this Mortgage are by express and specific reference incorporated in and made a part
of this Mortgage; and with the proviso that the covenants contained in each of said riders,
exhibits and addenda, and the other things therein set loeth shail have the same force and effect
ds any other covenant ot thing herein expressed.

37, Subrogation: To the extent that Mortgagee, on or after the date hereof, pays any

sum due under any provision ot law or any instrument or document creating any lien prior or
superior to the lien of this Mortgage, or Mortgagor or any other petson pays any such sum with
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the proceeds of the loan secured hereby, Morigagee shall have and be entitled to a lien on the
Mortgaged Premises equal in priority to the lien discharged, and Mortgagee shall be subrogated
to, and receive and enjoy all rights and liens possessed, held or enjoyed by, the holder of such
lien, which shall remain in existence and benefit Mortgagee in securing the indebtedness secured
hereby. Mortgagee shall be subrogated, notwithstanding their release of record, to the lien of all
mortgages, trust deeds, superior titles, vendors® liens, liens, charges, encumbrances, rights and
equities on_the Mortgaged Premises, to the extent that any obligation under any thereof is
directly v iadirectly paid or discharged with proceeds of disbursements or advances under the
Note or any Lson Document,

38, ‘Morieagee's Lien for Service Chacge and Expenses: At all times, regardless of
whether any Loan pracesds have been disbursed, this Mortgage secures (in addition to any loan
proceeds disbursed from time to time) the payment of any and all loan commissions, service
charges, liquidated damages, expenses (with the exeeption of those relating to appraisals and
Morigagee’s attorney’s feesy rid all advances due to ot incutred by Mortgagee in connection
with the Loan.

39, Default Rate; The term Trefaprlt Rate when used in this Mortgage shall be defined
to mean the Default Rate set forth in the Nare:

40.  Sccurity Agreement: This Morigage shall be deemed a Security Agreement as
defined in the Indiana Uniform Commercial Code (the “UCCY).  This Mortgage creates a
security interest in favor of Mortgagee in Morlgagor’s right, title and interest in all property
subject to Article 9 of the UCC, including all personal propetty, (ixtures and goods affecting
property either referred to or described herein or in any way conrceted with the use or enjoyment
of the Premises. The remedies for any violation of the covensnts. ferms and conditions of the
agreements herein contained shall be (i) as prescribed hetein, ‘or (i) Ly peneral law, or (ifi) as to
such part of the security which is also reflected in any financing staterment filed to perfect the
security intetest herein created, by the specific statutory consequences aow or hercinafter
enacled and specified in the Indiana Uniform Commercial Code, all at Mortgagee’s sole election.
Mortgagor and Mortgagee agree that the filing of such a Financing Statement i the records
normaily having to do with personal properly shall never be consirued as in anywise dstogating
from or impairing this declaration and the hereby stated intention of the parties helety, that
everything used in connection with the production of income from the Mortgaged Prandises
and/or adapted for use therein and/or which is described ot reflected in this Mortgage is, and at
all times and for all purpases and in all procesdings both legal or equitable shall be, rogarded as
patt of the real estate irespective of whether (i) any such item is physically attached to tho
improvements, (if) serial numbers are used for the better identification of certain. equipment
items capable of being thus identified in & recital contained hereln or in any list filed with
Mortgagee, ot (iii) any such iter is refetred to or reflected in any such Financing Statement so
filed at any time. Similarly, the mention in any such Financing Statement of (1) the rights in or
the proceeds of any fire and/or hazard insurance policy, or (2) any award in eminent domain
procoedings for a taking ot for loss of value, or (3) the debtor’s intetest as lessor in any present
or futute lease or rights to income growing out of the use and/or occupancy of the Premises,
whether putsuant to lease or otherwise, shall never be construed as in anywise altering any of the
rights of Mortgagee as determined by this instrument or impugning the priotity of Mortgagee’s
lien granted hercby or by any other recorded document, but such mention in the fitancing
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statement is declared to be for the protection of Mortgagee in the event any court or judge shall
at any time hold with respect to (1), (2) and (3) that notice of Mortgagee’s priority of interest to
be effective against a particular class of persons, inctuding, but not limited to, the Federal
government and any subdivisions or entity of the Federal government, must be filed in the
Commercial Code records.

Notwithstanding the aforesaid, Mortgagor covenants and agrees that so long as any
balancetomains unpaid on the Note, it will execute (or cause to be executed) and delivered to
Mortgagee, sich renewal certificates, affidavits, extenston statements or other documcentation in
proper form, s9.4s to keep perfected the len created by any security agreement and financing
statement given w Mrtgages by Mortgagor, and to keep and maintain the same in full force and
effect until the entire prineipal indcbtedness and all interest acerued thereunder has hean paid in
full; with the proviso that-the failure of the undersigned Mortgagor to so de shall constitute an
Event of Default hereunder.

41, Prohibition on Sale or Linancing:

411 Any sale, conveyrnce. assignment, pledge, hypothecation, encumbrance or
other transfer of title to, or any interest 1, ar the placing of any lien upon the Premiscs or the
interests specified in Section 41,2, or any owneshi » interest in any guarantor of the indebtedness
secured hereby (whether voluntary ar by operaiisi,of law) without Mortgagee’s prior written
consent shall be an Event of Default hereunder. Notwithstanding the foregoing, after closing of
the Loan, the Mortgagors may, without causing an Tvent of Default hereunder, transfer the
Mortgaged Premises to a limited liability company of which the Mortgagors are the sole
members provided that the Mortgagors shall cause fite trrusfores entity to execute any
documents refated to the Loan and the transfer of ownership-that the Mortgagee reasonably
tequests.  Mortgagors shatl be responsible for all roasonable” fceh. and costs incurred by
Mortgagee in connection with any loan modification or other docurintation refated to an
allowed transfer as set forth hetein

412 For the purpose of, and without limiting the generality of, Pacageaph 41.1,
the occutrence at any time of any of the following events shall be deemed to be ax sanermitted
transfer and therefore an Event of Default hereunder: (a) any sale, conveyance, assigament or
other transfer of any share of stock of any corporate Obligor or partnership interestin a
partnership Obligor ot membership, management or ownership interest in a limited lability
company Obligor; or (b) the grant of a security interest in any share of stock of any corporate
Obligor or parinership interest in a parinership Obligor or membership, management or
ownership interest in a limited Hability company Obligor. e

413 Any consent by Mortgagee to, or any waiver of any event which is
prohibited under this Paragraph 41 shall not constitute & consent to, or waiver of, any right,
remedy or power of Mottgagee upon a subsequent Bvent of Default. The events prohibited
under this Patagraph 41 are reforred to in the Note and Loan Agreement as “Prohibited
Transfers”.

42, No Oral Modifications: This Morigage may not be medified, amended,
discharged or waived orally, except by an agreement in writing and signed by the party against

4521.8446-4537.3.291 88.70929 YA



1931746083 Page: 25 of 20

UNOFFICIAL COPY

whom enforcement of any such modification, amendment, discharge or waiver is sought. It is
understoad and agreed that all understandings and agreements heretoforc had between the partics
hereto are merged in this Mortgage, the exhibits annexed hereto and the Loan Documents and
other instruments and documents referred to herein, which alone fully and completely express
their agreements, and that Mortgagor s not relying upon any statement or representation, not
embodied in this Mortgage or the Loan Documents and other instruments and doeuments
referred to-herein, made by Morlgagee. Mortgagor expressly acknowledges that, except as
expressly piovided in this Mortgage or the Loan Documents and other instruments and
documents tefeired to hercin, Mortgagee and the agents and representatives of Mortgapgee have
not made, and aitgagee is not liable for or bound in any manner by, any express or implied
watranties, guataniies, promises, statements, inducements, representations or information
pettaining to the transactions contemplated hereby,

43.  Furnishing of Financial Statements (o Mortgages: Mortgagor covenants and
agrees to furnish to Mortgages such financial statements as may be required under the Loan
Agreement,

44,  Petformance of Qbligations vader Loan Agreement: The proceeds of the Loan
are to be disbursed by Mortgagee to Mortgagor in accordance with the provisions contained in
the Loan Agreement. All advances and indebtedness arising and accruing under the Loan
Agreement from time to time shall be sccured hercoy to the same extent as though the terms and
provisions of the Loan Agreement were fully incorporaied in this Mortgage and the occurtence
of any Event of Default or any other default under the Loza Agreement shall constitute an Event
of Default under this Mortgage entitling Mortgagee (o all ¢f the rights and remedies conferred
upon Mortgagee by the terms of this Mortgage or by law, as in'ihia case of any other Event of
Default,

In connection with the Loan Agreement and the construction dishnrsements secured by
the lien created by this Mortgage, Mortgagor hereby covenants and agrees as follows:

()  That Mortgagor will comply (or will cause compliance) with each
and all of the covenants of'the Loan Agreement,

(b)  That the provisions set forth in the Loan Agreement aré
incorporated herein by oxpress reference, with the further proviso that an Event of
Default or other default by any party to the Loan Agroement other than
Martgagee in any of the terms therein contained, after due notice and cure periad
given as therein required, shall be and coostitute an Event of Default under this
Mortgage, and 'in consequence thercof Mortgagee mdy declare the entire debt
secured hereby to be immediately due and payable, or may pursue any right,
temedy or recoutse reserved herein (or in the Loan Agreement) for default or
condition broken;

{¢)  That all sums advanced onder the Loan Agrecment, from time to

time, shall be secured hercby as if said advances were made pursuant to the ferms
and conditions of this Mortgage; and
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()  That in case of a conflict or contradiction between any of the terms
and conditions of this Mortgage and those contained in the Loan Agreement,
those contained in the Loan Agreement shall govern the issue in question,
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MORTGAGOR:

LAWRENCE 4521 LLC, an Hinois limited
liability company

By Kaley Allan Management LLC, an
Hlirois-limited lability company, its
Manager Y

By: WMD Ventures LLC, an Hinots limited
liability company, ils Manager

o L L

Name: William M. Dynn
fts: Member
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RESECCASESSIONS
OFulg) Bedl
Hlawaey Bulio = St of Pnals

STATE OF ILLINOIS 3 Mgc:ammw Eiroy Jul 3 2%
3 S8 -
COUNTY OF COOK }

I, the undersigned, a Notary Public in and for the said County, in the State aforesaid do
heteby certify that Jeffiey A. Weinberg, personally known to me, and known to me to be the
Member of Jeffrey Allan Management LLC, an Hlinois limited liability company, a Manager of
LAWRENUT 4521 LLC, an Hiinois limited liability company, and the same person whose name
is subscribedto the foregoing instrument, appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as his own free and voluntary act,
and the free and vohwtary act of Jeffrey Allan Management LLC, an lilinois limited liability
company, a Manager o LAWRENCE 4521 LLC, an Illinois limited lability compaay, for the
uses and purposes thereia st forth,

GIVEN under my har.d «na notarfal seal this | day of November, 2019,

Dderea MM‘VDJ

Notary Public
My commission expires:
Jul, 13,2020 REBCCA SESSIONS
Ny Pulc - it i
o C = Sl
STATE OF ILLINOIS ) My Gommieson Exgias 13, 2020
} 85 F L .
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the said County; in the State aforesaid do
hereby certify that William M. Dunn, personally known to me, and kuows to me to be the
Membetr of WMD Ventures LLC, an Illinois limited lability compaiy, = Manager of
LAWRENCE 4321 LLC, an Illinois limited liability company, and the same per;on whose name
is subscribed to the foregoing instrument, appeared before me this day in/porson and
acknowledged that be signed and delivered the said instrument as his own froe and voluritazy act,
and the free and voluntary act of Jeffrey Allan Management LLC, an lllinois limited Vablity
company, 2 Manager of LAWRENCE 4521 LLC, an Illinois limited lability company, for the
uses and purposes therein set forth,

'GIVEN under my hand and notarial seal this 1 day of November, 2019,

p—

Dheia £

Notary Public

My commission expires:

Jul, 13, 2020



1931746083 Page: 29 of 20

UNOFFICIAL COPY

EXHIBIT A
LEGAL DESCRIPTION

LOTS 2,3,4 AND 5 IN BLOCK 4 IN L. B. SHEPARD'S SUBDIVISION OF BLOCKS 4 AND
17 OF MONTROSE A SUBDIVISION OF THE NORTHEAST 1/4 AND THE NORTH 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE TEIRD PRINCIPAL MERIDIAN AND THE EAST 1/2 OF LOT 1 OF A SUBDIVISION
OF THE NGR'TH 1/2 OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Commonly known as; 4521 W. Lawrence Ave., Chicago, Hlinois 60630

P.INs: 13-15-104-002-0000; and 13-15-104-035-0000
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