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This Instrument Prepared By:
UNITED HOME LOANS, INC.

After Recording Return To:
UNITED HOME LOPNE, INC.

4 WESTEROOK CORECRATE CENTER #650
WESTOHESTER, ILLINOIS 60154

Loan Number: 2°10150001 (Space Above This Line For Regording Data)
MORTGAGE

MIN: 1009610-1910150002-C MERS Phone: 388-679-6377

DEFINITIONS

Words used in multiple sections of this documest «r. defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of words used in this document are also provided in Section 6.

(A) "Security Instrument™ means this docoment, whichiv doted  NOVEMBER 6, 2019 , together
with all Riders to this document.
(B) "Borrower"is MICHAEL CHO, A SINGLE MAN

Borrower is the morigagor under this Security Instrument

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a sepr wic sorporation that is acting
solcly as a nominee for Lender and Lender's suceessors and assigns. MERS is the mortg \gee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address 2z telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is UNITED HOME LOANS, INC.

Lenderisa  ILLINOIS CORPORATION vepanized
and existing under the laws of ILLINOIS .
Lender's address is 4 WESTBROOK CORPORATE CENTER #650, WESTCHESTER, ILLINOIS

60154

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER €, 2019
The Note states that Borrower owes Lender ONE HUNDRED FIFTY THOUSAND AND 00/100

Dollars (U.S. § 150, 000.00 } plus interest,
ILLINOIS - Sh;gle Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT - MERS DocMagic
Fom 3014 1701 www.docmagic. com
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Borrower has promised 1o pay this debt in regular Periodic Payments and (o pay the debt in full not later than
DECEMBER 1, 2034 .

{F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”
{G) "Loan* means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Sccurity Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[ Adjustablc Rate Rider (Q Planncd Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider

[ 14 Family Rider (O Second Home Rider

] Crado ninium Rider X Other(s) [specify]

Fixed Interest Rate Rider

(M “Applicable Law" mcan; »!! controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oraers (tha! have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Ducs, F-cs, and Asscssments* means all dues, fees, asscssments and other charges
that are imposed on Borrower or the Proncriy by a condominium association, homcowners association or similar
organization.

(K) "Electronic Funds Transfer” means any itz ‘er of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throv gh an electronic terminal, telephonic instrument, computer, or
magnclic tape 50 as 1o order, instruct, or authorize a fnancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale wansfers, auicawted teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse iranstcs.

(L) "Escrow Itcms” means those items that are described in Sevaon 3,

(M) "Miscellancous Preceeds™ means any compensation, settlerreri, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages Zescribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or an;' par: of the Property; (jii) conveyance in
licu of condemnation; or {iv) misrepresentations of, or omissions as 1o, the ve%es-and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayren of, or defauli on, the Loan.
{0) "Periodic Payment” means the regularly scheduled amount duc for (i) principa’ av interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seutlement Procedures Act (12 U.S.C. §2601 et scq.) 2ad its implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time 10 tim?, or ary additional or
successor legislation or regulation that governs the same subject matter,  As used in this Secariy lnsirument,
*RESPA" refers to all requirements and restrictions that arc imposed in regard to a " federally related iourigage loan”
even if the Loan docs not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title 1o the Property, whether ur not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT - MERS ) DocMagic EFis
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, exiensions and modifications
of the Note; and (ii) the performence of Borrower' s covenants and agrecments under this Security Instrument and the Note.
For this purpose, Borrower does hercby morigage, grant and convey 1o MERS (solely as nomince for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Namic of Recording Jerisdiction]
SEE ATTACHED

A.P.N,: 17-22-306-050-1012 17-22-306-050-1044

which currently has the address ol’ 1918 § MICHIGAN AVE UNIT 204
[Street)
CHICAGO , linois 60616 ("Property Address"):
[Ciy] [Zip Code]

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of W2 Zoperty.  All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is v<s=sred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titic 17 ihe interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (74 rominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inclv 4ag, but not limited to, the right (o foreclose
and sell the Property; and to take any action required of Lender including, but nct limited to, relcasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed ard bas the right
to mortgage, grant and convey the Property and that the Property is uncncumbered, except for encorn*iances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7smxe
Form 3014 1/01 Page 3 of 14 www.docmagie.com
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UNIFORM COVENANTS. Borrower and Lender covenamt and agroe as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Paymenis duc
under the Notc and this Sccurity Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Teansfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as iy be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment o' partial payment if the payment or partial payments are insufficicnt to bring the Loan current. Lender
may accepl any rayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudics to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply ‘suci);myments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, vier Londer need not pay inderest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymnt to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall cither appiy such funds or return them to Borrower. If not applied earlier, such funds will be
applied 1o the outstanding principal o7'aace under the Notc immediately prior to foreclosure. No offset or claim
which Borrower might have now or i the i:ture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instruiaent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Procecds Zxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in t1e following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢c) amounts due under Seciion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any remasii=g amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and *en to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingarui Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to thie delinquent payment and the late charge, [f
more than one Periodic Payment is outstanding, Lender may apply “uy pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payme s ca be paid in full. To the exient that
any excess exists after the payment is applied to the full payment of one or nk~¢ eriodic Payments, such excess may
be applicd to any late charges due. Voluntary prepayments shall be applied first o ury prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priraipal due under the Note
ghall not extend or postpone the due date, or change the amount, of the Periodic Paymeniz.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paym *nts ire due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc for-{3) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encurif:ance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and !} Gwisurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Sorrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items arc called "Escrow Itcms,” At origination or at any time during the tcrm of the Loan, Lender may require
that Communily Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltiem.  Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Slnsla Family - Fannio Moe/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €F s
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Borrower shall pay directly, when and where payable, the amounts duc for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as te any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time srvified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA.
Lender shail esiimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escriw wwms or otherwise in accordance with Applicable Law.

The Funds 530" be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or
entity (including Lexvide: i€ Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy ic Funds to pay the Escrow Iiems no later than the time specified under RESPA. Lender
shall not charge Borrower fr h.olding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow hems, unless Leider pavs Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement 's aade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borror<; any interest or carnings on the Furis. Borrower and Lender can agree
in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds us required Ly ESPA,

If there is a surplus of Funds held in escr(w. 27 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, anvi Boirower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mszeian 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defincd under RESPA, Lender shail o4ify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficieuc; i accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumv =, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold pa:ments or ground rents on the
Property, if any, and Community Association Duecs, Fees, and Assessments, if any. 7o the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst.umet unless Borrower:
(a) agrees in writing 1o the payment of the obligation secured by the lien in a manner accepiat (¢ to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, ¢ duiends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcer.e: of the lien
while those proceedings are pending, but only until such proceedings arc concluded; or (c) secures from *w holder
of the licn an agreement satisfactory to Lender subordinating the licn to this Security Instrument. 1f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a nolice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chaege for a real estaie tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shalt keep the improvements now existing or hercafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Sk;sl: Family - Fannie Moe/Freddie Mac UNIFORM INSTRUMENT - MERS
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuani o the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unrcasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)aone.
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subscquent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conncction with the review of any flood zone
determinalion resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optiz: and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tuerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
¢quity in the Propziiy, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage 0% was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might siguiticaaiy exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seciioz 5 chall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest 2. tk¢ Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Gorrower requesting payment.

All insurance policies required sy ‘Cender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includc: a st~i:dard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the poticies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all rice’pts of paid premiums and renewal notices, [f Borrower obtains any
form of insurance coverage, not otherwise required b, Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause ard shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of boss, Borrower shall give prompt novice o the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower, Unless Lirder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wax required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically *zu3ible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 2 told such insurance procceds until Lender
has had an opportunity to inspect such Property to cnsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may Jistawse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is comoleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance 7nceads, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjustecs, or other third parties,
retained by Borrower shatl not be paid out of the insurance proceeds and shall be the soic-oblis=tion of Borrower.
If the restoration or repair is not economically feasible or Lender's securily would be lessened, (e in urance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exceoq if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance riaim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Botrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS omwaﬁum
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
conrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 1o Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prop~ciy, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procecds for swch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of proyress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair of restors #.c Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair
of restoration,

Lender or its agentinsy ake reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the intelio. of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspa2tion specifying such reasonable cause.

8. Borrower's Loan App'ation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting i ihe direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misieading, or inaccurite information or statements to Lender (or failed to provide Lender with
material information) in connection with ‘he Loan. Material represcntations include, but are not limited to,
representations concerning Borrower's occupatcv of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemen s coained in this Security Instrument, (b) there is a legal
procceding that might significantly affect Lender's interesi-ir iy Property and/or rights under this Security Instrument
{(such as 2 proceeding in bankruptcy, probate, for condemnaiira or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or 10 enforce laws o7 rygulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o7 anpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectir:z and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, tat ar: not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeaiing in court; and (c) paying rcasonable
attorneys' fees to protect its interest in the Property and/or rights under this Sceuvity Izstrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not linit<4 to. entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water froin piwes, climinate building or
other code violations or dangerous conditions, and have wtilitics turned on or off. Althouga Lender may take action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to ‘Jo sr. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sezured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement 9.4 shall be
payable, with such interest, upon notice from Lender 10 Borrower requesting payment.

If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground leasc.
Borrower shall not, withowt the express written consent of Lender, alter or amend the ground lease. [If Borrower
acquires fee title 10 the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS EFwens
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Insurance coverage required by Lender ceases 1o be available from the morigage insurer that previously provided such
insurance and Borrower was required to make separatcly designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially cquivalent to the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender, If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the scparately designated
paymenis that were duc when the insurance coverage ceased to be in effect. Lender will accept, usc and retain these
paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availuhle, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage fasuiance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to malke z<parately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requice o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requiremeni Zo: ivlortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such “cimination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligtcc. 1o pay interest at the rate provided in the Note.

Morigage Insurance reabusses Lender {or any entity that purchases the Note) for certain Josses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate theix tots’ risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losscs. These agreements are on terms and
conditions that are satisfactory to the mortgz ge .nsurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to'mee payments using any source of funds that the morigage insurer
may have available (which may include funds obtair ed from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purciiase: of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {tivctly or indirectly) amounts that derive from (or might
be characierized as) a portion of Borrower's payments for Moz is7age Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. If such agreemcat piovides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid ¢ the insurer, the arrangement is often termed
"caplive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrcwer has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not inv-orse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - wich respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righiz may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgagy insurance, to have the
Mottgage Insurance terminated automatically, and/or te receive a refund of any Mortgage (nsu ance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfelture, All Miscellancous Proceeds are here'sv assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration oc repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrns
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Lender’s sccurity would be lessencd, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immcdiately before the partial taking, destruction, or loss in valuc is equal to or greater than the amount
of the sums sccured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amotnt of the sums
secured immezitely before the partial taking, destruction, or loss in value divided by (b) the fuir market value of the
Property immcJirtely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the cveat oi' a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediicly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediateiy S<%re the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misve/ai~ous Proceeds shatl be applied to the sums secured by this Security Instrument whether
or not the sums are then due

If the Property is abanduned bv Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offeis *o tiake an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date tae netic= is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither 1o restoration or repair 0.'the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in verard to Miscellaneous Proceeds,

Borrower shall be in default if any action or priceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or of'ser nyaterial impairment of Lender's interest in the Property
of rights under this Security Instrument. Borrower can cuic such a default and, if acceleration has occurred, reinstate
as provided in Scction 19, by causing the action or procecuiug to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiai tipoirment of Lender's interest in the Property or
rights under this Sccurity Instrument. The proceeds of any award 4r <nim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned ar 2 snall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repa'c of *he Property shall be applied in the
order provided for in Section 2.

12. Borrower Net Released; Forbearance By Lender Not a Waiver. Exteisinn of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantcd ¥~ Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or 74y Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successc: in Iterest of Borrower
or to refuse 10 extend time for payment or otherwise modify amortization of the sums secired by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of 6:<iower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's arceptance of
payments from third persons, entities or Successors in Inicrest of Borrower or in amounts less than the 2t then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenantsand agrees
that Borrower* s obligations and liability shall be joint and several. However, any Borrower who co-gigns this Security
Instrument but does not exccute the Note (a “co-signer”): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS W
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Subject to the provisions of Scction 18, any Succcssor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is appeoved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Insiroment unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument,
including, but not fimited to, atlorncys' fees, property inspection and valuation focs. In regatd (o any other fees, the
absence of express authority in this Sccurity Instrument to charge a specific fee to Borrower shall not be construed
a3 a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrament or by Applicable Law,

If the [ 2 is subject to a kaw which sets maximum loan charges, and that law is finally interpreted so that the
interest or oitic¢ toan charges collected or to be collected in connection with the Loan exceed the permittcd limits,
then: (a) any sucs ioan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums Gesady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 15 .4k this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a retunr. reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge (whethe! or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dixect payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharye

15. Notices. All notices given by Purrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in cont.cction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o wlien actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiiutr nutice to all Borrowers unkss Applicable Law expressly requires
otherwise. The notice address shall be the Propet'y Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrower shall prompily noti’y Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower's change of wid:css, then Borrower shall only ceport a change of address
through that specified procedure. There may be only onc a<siznated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering i or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address v ac tice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given ‘o Lender until actually received by Lender.
If any notice required by this Sccurity Instrument is also required undcr Ayplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security iist:ument.

16. Governing Law; Severability; Rules of Construction. This Secur.tv (rstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ- 2nd obligations contained in
this Security Instrument are subjcet to any requiremenis and limitations of Applicable Lav. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui-such =ilence shall not be
construed as a prohibition against agreement by contracl. In the event that any provision or (laus : of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affiet other provisios «7 this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include ¢ sponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrewer, As used in this Section 18, “Interest in
the Property® means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 10 a purchaser.

LLINOIS - Single Family - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT -~ MERS noelmc Erons
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1 all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accocdance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Botrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earlicst of: (a)
five days befax sale of the Property pursuant 1o Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security lisivament. Those conditions are that Borrower: (2) pays Lender all sums which then would be due
under this Securhy Fusirument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agrecmia’s; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 10, reasonable avoricys’ fees, property inspection and valuation fees, and other fecs incurred for the purpose
of protecting Lender's intercst n the Property and rights under this Secueity Instrument; and (d) takes such action as
Lender may reasonably reguire to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatir. . pay the sums sccured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Appliraile Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer' s check or cashier', check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insirvratality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrumeat and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rein tate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic 7 Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold onc or mu: ¢ «umes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer®j cur vollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan seivilirg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ch:ziges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Scrvicer, Borrower will be givea wr'tten notice of the change which will
state the name and address of the new Loan Setvicer, the address to which paviornts should be made and any other
information RESPA requires in connection with a notice of iransfer of serviciny. if the Note is sold and therealter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morts;“2< Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Serviser and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (18 ei’her an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Secursty as:-ument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securicv Instrument,
unti) such Borrower or Lender has notified the other party (with such notice given in compliance with the =2, wirements
of Section 15) of such alleged breach and afforded the other party hereio a reasonable period after the giviiig of such
notice to take corrective action. 1f Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given to Borrower pursuant to Scction 22 and the notice of acceleration given
to Borrower pursuant 10 Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc substances
defined as toxic or hazardous substances, pollutants, or wastcs by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum producis, toxic pesticides and herbicides, volatile solvents,
materials comaining asbestos or formaldchyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition* means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clcanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environment~. Condition, or (c) which, due to the presence, usc, or release of a Hazardous Substance, creates a
condition tnar adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or-swrage on the Property of small quantities of Hazardous Substances that are generally recognized
1o be appropriate ¢ aormal residential uscs and to maintcnance of the Property (including, but not limited to,
hazardous substances ir cunsumer products).

Borrower shall preanzaiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental Cr r2gnlatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Bor=awer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, di<}.age, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or ~cicase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifind by any governmental or regulatory authority, or any private party, that
any removal or other remcdiation of any HazarJous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in a~crsriance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clcamip

NON-UNIFORM COVENANTS. Borrower ani Lcuger further covenant and agree as follows:

22, Accelcration; Remedies. Lender shall give uofiic to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Securio’ istrument (but not prior to acceleration under
Section 18 wnless Applicable Law provides otherwise). The noticr syall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from 1< date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that fallure to cure the defaul. on Hr before the date specified in the
notice may result in mcceleration of the sums secured by this Sccurity irstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrows. of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxister~2.of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or "sfore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secvr=d by this Security
Instrument without further demand and may foreclose this Sceurity [nstrument by judietal pre eeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectiza 2, including,
but not limited to, rcasonable attorneys' fees and costs of title evidence.

23, Releate. [Jpon payment of all sums secured by this Sccurity Instrument, Lender shall release %y Cecurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestcad exemption laws.
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25, Placement of Coltateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense 10 protect Lender's interests in Borrower' s collateral, This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later concel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. ) Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the eftective date of the cancellation or expiration of the insurance. The costs of the insurance may
be aclded 10 Borrower' s Lotal outstanding balance or obligation. The costs of (he msurance may be more than the cost
of insurance Borrower may be able 1o obtain on its own,

BY SIGIHING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ir-ainy Rider execued by Borrower and recorded with v,

7
¢ %

L (Seal)
MICHAEL CHC -Rorrower
Witness Witngss
HLINOIS - Singla Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Exsrmz
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|Space Below This Line For Acknawledgment]

State of  ILLINOIS )
) 55.
County of COOK )

I S/-; Mena /4 { j{b/ Lan certify that

(here give name of officer and his official title)

MICHAEL CHO

{name ol grantor,-arai-if acknowledged by (he spouse, his or her name, and add "his or her spouse”)

personally known o me to W the =ame person whose name is (or are) subscribed 0 the foregoing insirument,
appeared before me this day in persor, od acknowledged that he (she or they) signed and delivered the instrument
as his {her or their) free and voluntary acl-iut the uses and purposes therein set forth,

Dated: /'( Oé 20/9

/
Signature of officer)

CEFICIAL SEAL
SIMONA ARDELEAN
KOTARY PUBLIC - STATE OF LLINOIS

MY COMUSSION EXPIRES 06/16:22
Kt ARSI

(Seal)

Loan Qriginatoy: CHRISTOPHER KINSELLA, NMLSR ID 872091
Loan Originator Organization: UNITED HOME LOANS, INC., NMLSR ID 207544
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Legal Description

UNIT 204 AND P-12 IN THE 1918 SOUTH MICHIGAN LOFTS CONDOMINIUM, AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
THE NORTH 50 FEET OF LOT 4 IN BLOCK 15 IN ASSESSOR'S DIVISION OF THE SOUTHWEST
FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
ALSO
LOTS 12, 13, 14 AND 15 (EXCEPT THE NORTH 41.75 FEET OF SAID LOTS) IN BLOCK 2 IN WILLIAM JONES'
ADDITION TO CHICAGO, BEING A SUBDIVISION OF PART OF ASSESSOR'S DMVISION OF THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO
THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED 1-28-2000 AS DOCUMENT 00074125, IN
COOK COUNTYILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION ALL IN COOK COUNTY,
ILLINOIS.

1
Property Address:
1918 S Michigan Ave, Unit 204
Chicago, IL 60616

Pin: 17-22-306-050-1012 and 17-22-507-050-1044

i

Legal Description A19-31941103
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Loan Number: 1910150001

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th  day of NOVEMBER, 201% v
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the " Security Instrument”) of the same date given by the undersigned (the *Borrower") 1o
secure Borrower’s Notc 10 UNITED HOME LOANS, INC., AN ILLINOIS CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrurnent and located at:

1918 8 MICHIGAN AVE UNIT 204, CHICAGO, ILLINOIS 60616
[Property Address]

The Property inclvous a unit in, together with an undivided interest in the common elements of, a
condominium project knuen as;

4O0TH MICHIGAN LOFTS CONDOMINIUM
INsatie of Condominium Projoct]

(the "Condominium Project"). If the uwueis association or other entity which acts for the Condominium
Project (the "Owners Association”) hoids ‘m'e to property for the benefit or usc of its members or
shareholders, the Property also includes Borrow.~' z interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the rovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agee 22 follows:

A. Condominium Obligations. Borrower shall perfoim o of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The “Constituent Doc.anonis® are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (i code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ali ¢u and assessments imposed
pursuant to the Constitwent Documents.

B. Property Insurance. So long as the Owners Association maintains, with . generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Project which is satis’actoy to Lender
and which provides insurance coverage in the amounts (including deductible levels), for iz pusinds, and
against loss by fire, hazards included within the tcrm "extended coverage,” and any other hazards, ircluding,
but not limited 10, carthquakes and floods, from which Lender requires insurance, then: (i) Lendcc waives
the provision in Scction 3 for the Periodic Payment 1o Lender of the yearly premium installmen's lor
property insurance on the Property; and (ji) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMegic €Farms
Fannie Mae/Fredcie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any kapsc in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
8 Joss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall iake such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Gondemnation. The proceeds of any award or claim for damages, direct or conscquential,
payable to Braiawer in connection with any condemnation or other 1aking of all or any part of the Property,
whether of ths v or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shuii < oid 1o Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumeni-as pvovided in Section 11

E. Lender's Piior Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consemt, ¢ither o2t %wn or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proizzt, except for abandonment or termination required by law in the case
of substantial destruction by fire or othex casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provisio, of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profissiind management and assumption of self-management of the
Owners Association; or (iv) any action which v.quid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uraccuntable to Lender.

F. Remedies. If Borrower does not pay condoiwi-rin dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under %5 ;avagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower un% Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at «h= Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTESTATE CONDOMINIUM RIDER o
Fannie MaeiFraddie Mac UNIFORM INSTRUMENT Dockiagic Eromy
Form 3140 1/01 Page2of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

MICHAEIL, CHO -Borrower

MULTISTATE CONDOMINIUM, RIDER -
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT OooMagic €y
Form 3140 1/01 Page 3 of 3
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Loan Number: 1910150001

FIXED INTEREST RATE RIDER

Date: NOVEMBER &, 2019
Lender: UNITED HOME LOANS, INC.

Botrower(s): MICHAEL CHO

THI5 FIXED INTEREST RATE RIDER is made this  éth dayof NOVEMBER, 201%
and is incarporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or-secarity Deed {the "Security Instrument”™) of the same date given by the undersigned (the
"Borrower™; t2 cacure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
UNITED HOME LZANS, INC.
(the "Lender™). The Sarurily Instrument encumbers the property more specifically described in the Security
Instrument and locatcd »2.

1918 S MICPICAN AVE UNIT 204, CHICAGO, ILLINOIS 60616
[Property Address)

ADDITIONAL COVENANTE. In addition to the covenants and agreements made in the Security
Instrument, Borvower and Lender 1urdwr covenant and agree as follows:

A. Definition ( E ) "Nete” of the Serurity Instrument is hereby deleted and the following
provision is substituted in its place in the Sccurit:-Instryment:

{ E ) "Note" means the promissory nole signed by thie Borrower and dated NOVEMBER 6, 2019
- The Nole states that Borrower owes Lender ONE HUNLUFRAD FIFTY THOUSAND AND 00/100
Dollars (U.S. $ 150, 000.00
plus imerest. Borrower has promised to pay this debt in regular reriodic Payments and to pay the debt in
full not later than DECEMBER 1, 2034 at the ramof 3,490 %.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Fixed
Inicrest Rate Rider.

y A
ridwer MICHAEL CHO Date

ILLINOIS FIXED INTEREST RATE RIDER -
ILFIRROR 08/03/19 DecMagic €Rzmey



