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DEFINITIONS

Words used in multiple sections of this decument are defin’d be'ow and other words are defined in Sections 3, 10, 12, 17, 19
and 21, Cerlain rules regarding the usage of words used in this document are also provided in Section 15.

(A} "Securify Instrument” means this decument, which is dated SOUOBER 15, 2019, together with all Riders 1o this
daciment,

(B) "Borrower" js RYNE M, EHEKHTMAN, A SINGLE MAN. Borrowsr isthe morigagor under this Security Instrument,
{C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is 2 s(para.¢ corporation that is acting solely as a
nowinee for Lender and Lender's suecessors and assigns. MERS is the morigagecunder this Security Instrument, MERS is
organized and existing under the Jaws of Delaware, and has an address and telepholie cumber of P.O. Box 2026, Flint, Ml
48301-2026, 1el. {888) 679-MERS,

(D) "Lender" is LOANDEPOT.COM, LLC, Lenderis a LIMITED LIABILITY COMPANY croanized and existing under
the faws o DELAWARE. Lender’s address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, CA $2610.

{E) "Note" means the promissory note signed by Borower and dated QCTOBER 15, 2019. The Note \ates that Borrower
owes Lender THREE HUNDRED THOUSAND FIVE HUNDRED TWENTY-FIVE AND U0 ; Yol Dollars (U.8.
$300,525.00) plus interest at the rate of 3, 500%, Borrower has promised to pay this debt in regular Periodic Payments and
to pav the debt in full not fater than NOVEMBER 1, 2049,

{F) "Property" means the property that is described befow under the heading “Transfer of Rights in the Property.

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and afl sums duc under this
security Instrament, plas interest,

(H) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower, The following Riders are to be
execuied by Borrower jcheck box as applicable]:

[ Adjustable Rate Rider ¥ Condominium Rider E3Planned Unit Development Rider
[Dlnheris) {specify]
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(1) "Applicable Law" means all controlling applicable federal, state and tocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable tinal, non-appealable judicial opinions.
(J) "Commuaity Asseclation Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafi, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magretic tape 5o as to
order, instruct, or authorize a finaneial institution to debit or credit an account. Such term includses, but is not limited to, point-
of-sale translers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(L} "Eserow Items" means those items that are deseribed in Section 3.

(M) "Misesaan ous Proceeds” means any compensation, settlement, award of damages. or proceeds paid by any third party
{other than insviance proceeds paid under the coverages described in Section 53 for: (1) damage to, or destruction of, the
Property; (il} conjiennation or other taking of all or any part of the Property; (i1} conveyance in lieu of condemnation; or {iv)
misrepresentations of, of omissions as (o, the value and/or condition of the Property.

(N} "Mortgage Fosurarco® means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0} "Periodic Payment" ricavs the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Sezurity Instrument,

{P) "RESPA" means the Real Estatc Settlement Procedures Act (12 1LS.C. §2601 et seq.} and its implementing regulation,
Regulation X (12 C.F.R. Past 1024), & they might be amended from time to time, or any additional or successor legislation or
reguiation that governs the same subject mpiers As used in this Security Insirument, *RESPA" refers to all requirements and
restrictions that are imposed in regard to a ‘federally refated mortgage loan® even if the Loan does not qualify as a "federally
refated mortgage loan” under RESPA.

() "Secretary™ means the Secretary of the United St.te5 Depariment of Housing and Urban Development or his designee.
{R} "Successor in Interest of Borrower" means any sarty that has taken title to the Property, whether or not that party has
assured Borrower's obligations under the Note and/or this Sectrity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loar, end al} renewals, extensions and modifications of
the Note; and (i} the performance of Borrower's covenants and agreement: uider this Security Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to MERS (soiely as nominee for Lender and Lender's
successors and assigns} and io the successors and assigns of MERS the following descrioed property located in the COUNTYY of
COCK:

SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT A

which currently has the address 0f 1327 N BALSTED ST, UNIT 3N, CHICAGO, IL 60642 ("Property Address™):

TOGETHER WITH all the improvements now or hereaftet erected on the property, and ail caserrents, appurienances.
and Tixtures now or hereafier a part of the property. All replacements and additions shall also be covired by this Security
Instrumient. Alf of the foregoing is referred tw in this Security Instrument as the "Property.” Rorrower usndeisiands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Secerity Instrument, but, if ncoessary to comply
with law or cusiom, MERS (as nominee for Lender and Lendar's successors and assigns) has the right: to exercisswny or all of
those interests, including, but not limited to, the right to foreclose and scil the Property; and to take any actionrequired of
Lender Including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Dorrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, and Late Charges, Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall 2iso pay funds for Escrow
fems pursuant lo Section 3. Payments due under the Note and this Security Instrument shatl be made In 1.8, currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
arc insurec Oy a lederal agency, Instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymeats are deemed received by Lender when received al the location designated in the Note or at such other
location as may be sesignated by Lender in accordance with the notice provisions in Section 14. Lender may returni any
payment or partial payrent if the payment or partial payments are insufficient to bring the Loan current, Lender may aceepl
any payment or partiat payrient insufficient to bring the Loan current, without waiver of any rights hereander or prejudice to
tts rights (o refuse such payincnid or partial payments in the (uture, but Lender is not obligated to apply such payments at the
time such payments are accepten, 1€ each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender m~y hold such unapplied funds until Borower makes payment to bring the Loan current, If
Borrower does not do so within a recsorabie period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be appliad to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Bort dwer might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Scurity Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Excnpt as otherwise described in this Section 2, all payments accepled and
applied by Lender shall be applied in the following ordér of miiarity:

First. to the Mortgage Insurance premiums to b paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premilms,

Second, lo any taxes, special assessments, leaschold pivirents or ground rents, and fire, flood and ather hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to # rincipal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Punds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Paym ents-zre due under the Note, untif
the Note is paid in full, a sum (the *Funds") to provide for payment of amounts due for: (a) taxe’s and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Propert:’s (b) leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and ell insurance required by Leader vndessection 5; and (d}
Mortgage Insurance premiums 1o be paid by Lender to the Secretary or the monthly charge by the Secretary ‘instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow ktems.” At origination or at any tirte/auring the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowesd Ly Sorower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amotmnts
to be paid under this Section. Borrower shali pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for
any o all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shal} pay
directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shalf furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obfigation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement” is tsed in Section 9. It
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Borrower is obligated 1o pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ftem, Lender may excreise its rights under Section 9 and pay such amount and Borrower shall then be obiigated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender al Funds, and in such
amounis, that are then required undey this Section 3.

Lender may, at any time, collect and hold Funds in ar amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and ¢(b) not to exceed the maximum amount 2 lender can require under RESPA, Lender shail
estimaie the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or catity
(including Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan Bank. Lender shall
apply the Furids o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Fands, annually analyzing the escrow aceount, or verifying the FEscrow Items, unless Lender pays
Borrower intereston the Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is rade in
writing or Applicabie Law requires interest to be paid on the Funds, Lender shall not be reqisired to pay Borrower any interest
or earnings on the Funds Sarrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, withpit charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus 0 Tuads held in escrow, as defined under RESPA, Lender shall account so Borrower for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA) and Borrower shall pay to Lender the amount necessary to make up the shortage in
aceordance with RESPA, but in no moredhan 12 monthly payments. 1f there is a deficiency of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in Full of all sums securcy b5 this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taces, »acessments, charges, fines. and impositions aitributable to the
Property which can attain priotity over this Security Instrunent, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, it a:y. To the extent that these items ave Escrow ltetns, Borrower
shall pay them in the manner provided in Section 3.

Borrower shatl promplly discharge any lien which has priosliy ver this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation sccured by the lien in « manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith/ey, or defends against enforcement of the Hen In,
tegal proceedings which in Lender's opinion operate {o prevent the enforcemint of the lien while those procecdings are
pending. but only unthi such proceedings are concluded; or (¢) secures from the halderof the lien an agreement satisfactory to
Lender subordinating the lien io this Security Instrument, 1f Lendor determines that any pirt of the Property is subiect to a lien
which can attain priority over this Security Inctrument, Lender may give Borrower a notics 1aentifying the Tien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or move of¢he actions set forth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now exIsting or herealteperected on the Property
insured againsi loss by fire, hazards included within the term "extended coverage,” and any other hazarus fncluding, but not
limited to. earthquakes and floods, for which Lender requires insurance. This insurance shall be maintGnod n the amounts
{including deductible levels) and for the periods that Lender requires, What Lender requires pursuant-io-the preceding
sentences can change during the term of the Loan. The insurance catrier providing the insurance shall be chosea 1oy Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone deterntination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subseguent charges each
time remappings or similar changes occur which reasonably might alfect such determination or certification, Borrower shall
alsa be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any {lood zone determination resulting from an ubjection by Borrower.

If Borrower fails to maintain eny of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obfigation to purchase any particular type or amount of coverage.

FIIA Biinis Mortgage - 09715
% 193710 Page 4 of 10

LR
19374



1931755035 Page: 6 of 14

UNOFFICIAL COPY

GOGLI40078

Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or Hability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might si gnificantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shali bear interest ail the Note tate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such poticies, shall include a standard morigage clause, and shall name Lender as mortgagec and/er as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give 1o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage fo, or destruction of, the Property, such policy shalf include a standard morigage
clause and skali name Lender a5 mortgagee and/or as an additional loss payec.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make preof of
loss if not made ricimptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the unrlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repail iz-cosnomically feasible and Lender's security is not lessened. Duting such repair and restoration period,
Lender shall have the right to-hold such insurance proceeds untif Lender has had an opportunity to inspect such Property to
ensure the work has been corip'eted to Lender's satisfaction, provided that such inspection shali be undertaken prompily.
Lender may disburse proceeds ‘o1 the repairs and restoration in a single payment or in a serfes of progress payments as the
work is completed. Unless an agreerient is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds. Lender shall not be required io/pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shali ot be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is nct economically feasible or Lender's security would be fessened, the insurance
proceeds shall be applied to the sums secured by th's Security Instrument, whether or not then due, with the exeess, if any, paid
to Borrower, Such insurance proceeds shail be appl ed \nthe order provided for in Section 2.

if Borrower abandons the Property, Lender ity fife, negotiate and settie any available insurance claim and related
matters. I Borrower does not respoad within 30 days to a roticy, from Lender that the insurance carrier has offered to settle a
chaim. then Lender may negotiate and setile the claim, The 30-day period will begin when the notice is given, In either event,
or if Lender acquires the Property under Section 22 or otherwise Iorrower hereby assigns to Lender {a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid ynder the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right 1o any refund of uneirnsd premiums paid by Borrower) under ali insurance
policies covering the Propesty, insofar as such rights are applicable to(th. coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or (o pay amouris unpaid under the Note or this Security Instrument,
whether ot not then duc,

6. Gecupancy. Borrower shall occupy. establish, and use the Property as Snavower's principal residence within 60
days after the execution of this Secutity Instrument and shall continue 10 occupy the Pranéry.as Borrower's principal residence
for at feast one year after the date of occupancy, unless Lender determines that this requiferment shall cause undue hardship for
the Botrower or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shalb-nnt destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Borrower shal( maiitain the Propetty in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is tetarsined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Progerty if damaged to
avold further deterioration or damage. If insurance or condemnation proceeds are paid in connection will damage {0 the
Property, Borrower shall be responsibie for repairing or restoring the Property only if Lender has released procieds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shalf apply such proceeds to
the reduction of the indebtednass under the Note and this Security Instrument, first to any delinquent amounts, and then 1o
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments o change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
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Lender may inspect the interior of the improvements on the Property. Lender shafl give Borrower notice at the time of or prior
1o such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in defsult if, during the Loan application process, Botrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleadiag, or inaccurate information or statements to Lender for falled to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. IT{2) Borrower
Lails o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's Interest in the Property and/or rights undee this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument o to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity Instrument,
including protectipg and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are notiiniited to: (a) paying any sums secured by a Hen which has priority over this Security Instrument; (b)
appearing in courty'and <) oaying reasonable atforneys' fees (o protect its interest in the Property and/or rights under this
Security Instrument. inclnGing its secured position in a bankruptcy proceeding. Securing the Properiy includes. but is not
limited to, entering the Property 4 make repeirs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or ether code vivlations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lendir does not have to do so and is not under any duty or obligation to do so. It s agreed that
Lerder incurs no lability for not takiig auy or 2li actions authorized under this Section 9.

Any amounts disbursed by Lende/ under this Section 9 shail become additionzl debt of Borrower secured by this
Security Instrument, These amounts shall beurintarest at the Note rate from the date of disbursement and shall be pavable, with
such Inferest, upon notice from Lender to Borrover renuesting payment,

it this Security Instrument is on a leaschold] Borrower shall comply with all the provisions of the lease. Dorrower
shall not surrender the leasehold estate and interests heein conveyed or terminate or cancel the ground lease, Borrower shall
nol. without the express writien consent of Lender, alter or ariend the ground lease. If Borrower acquires fee title to the
Property. the leasehold and the fee title shall not merge uilessi.ender agrees to the merger in writing,

18. Assignment of Miscellanecus Proceeds; Forfeituie, All Miscellaneous Proceeds are hereby assigned o and
shall he paid to Lender,

I the Property is damaged, such Misceflaneous Proceeds shall e spriied to restaration or repair of the Property, if'the
restoration or repair is economically feasible and Lender's security Is not le:sened. During such repair and vestoration period,
Lender shall have the right to hold such Miscelianeous Proceeds unfil Lender has had an opportunity to inspect such Property
to ensure the work has been compteted to Lender's satisfaction, provided that sueh inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a serizz of progress payments as the work is
completed. Unlfess an agreement is made in writing or Applicable Law requires interes( tobe paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically leasible or Lender's security would be lessened, the Misallancous Proceeds shall be
applied wr the sums secured by this Security Instrument, whether or not then due, with the excess, iFany, paid to Borrower.
Such Miscellaneous Proceeds shail be applied in the order provided for in Section 2.

In the event of a total taking, destruction. or loss in value of the Property, the Miscellancous Proscer’s shall be applied
t the sums seeured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borroyres,

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market Gajue of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amoustof the sums
sceured by this Security Instrument immediately before the partial taking, destruction, or Joss in valus, unless Borrower and
L.ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following [raction: {a) the total amount of the sums secured immediately before the
partial taking, destruction. or loss in value divided by (b) the fair market value of the Property immediatefy before the partial
laking. destruction. or foss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the tair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
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immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise apree in writing, the
Miscetlaneous Proceeds shali be applied to the sums secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if; afler notice by Lender to Dorrower that the Opposing Parly (as
defincd in the next sentence) offers to make an award 10 settle a claim for damages, Borrower fails ta respond 10 Leader within
30 days after the date the notice Is given, Lender is autharized to collect and apply the Miscelianeous Procecds either to
restoration or repair of the Property or to the sums secured by this Security Insirument, whether or not then due. "Opposing
Party" means the third patty that owes Borrower Miscellaneous Proceeds or the party against whom Bortower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shal} be in default if any action or proceeding, whether civil or criminal, s begun that, in Lender's judgment,
could resuit in forfeiture of the Property or other material impairment of Lender's interest in the Properly or rights under this
Security Instrumnent. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by
causing the 7utivn or proceeding to be dismissed with a ruling that, in Lender's judgmen, precludes forfeiture of the Property
or other materral impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for'demages that are attributable to the impairment of Lender's Interest in the Property are hereby assigned and
shall be paid to Leaded

All Miscetlances Proceeds that are not applied fo restoration or repair of the Property shall be applied in the order
provided for in Section 2

1. Borrower Not Re.eased; Forbearance By Lender Not 2 Waiver. Extension of the {ime for payment or
modification of amortization 4 the sums secured by this Securily Instrument granted by Lender to Borrewer or any Successor
in tnterest of Borrower shall not opdrate tovelease the Hability of Borrower ar any Successors in Interest of Borrower. Lender
shall nol be required to commence prozeedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization Of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Hicrosuof Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's accepizicsof payments from third persons, entities or Successors in Interest of
Borrower or in amounts fess than the amount then due, sl not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Succsocors and Assigns Bound, Borrower covenants and agrees that
Borrewer's obligations and Hability shall be joint and seveial. However, any Borrower who co-signs this Security Instrument
but does not execute the Note {2 "co-signer™): (a) is co-signing t4is Security Instrurnent only 1o mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Securily lastrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and &y Giher Borrower can agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instripicnt or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest +# Borrower who assumes Borrower's obligations
under this Security Instrament in writing, and is approved by Lender, shall obtaln al} of Borrower's rights and benefits under
this Security Instrument. Berrower shall not be relcased from Borrower's ovligations and liability under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agredinents of this Security Instrument shai
bind (except as provided in Section 19) and benetit the successors and assigns of Lendst.

13. Loan Charges. Lender may charge Borrower fees for services performed in ¢o ineétion with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. Lender may coHect fees and ¢harges authorized by the
Secretary. Lender may not charge fees that are expressty prohibited by this Security Instrument, or by, ipplicable Law,

I¥the Loan Is subject to o law which sets maxjmum loan charges, and that Jaw is finally interpreied so.that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the pertaiited {imits, <hinsifa) any such
ioan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {(b) any Jums alveady
collected from Borrower which exceeded permitted limits will be refunded te Borrower. Lender may choose w make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 11 a refund reduces
principat, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unfess the Nete holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice o Borcower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
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Borrower shall constitute notice to all Borrowers unfess Applicable Law expressly requires otherwise. The notice auldress shall
be the Property Address unless Borrower has designated 2 substilute notice address by netice to Lender. Borrower shall
promply notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Sccurity Instrument at any one time. Any notice to Lender shall be given by defivering it
or by mailing it by first class mail {o Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satis{y the corresponding requirement under this Seourity Instrument,

IS5, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the faw of the jurisdiction in which the Property is Jocated. All rights and obligations contained in this Security
Instrument a7 sybject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics o agree by contract or it miight be silent, but such silence shall not be construed as a prohibition against
agreement by Copliagt. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, sucooonflict shall nol affect other provisions of this Security Instrument or the Note which can be given
eflect without the conffioting provision,

As used in this Secrdigy Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words o words of the femininé pander; (b) words in the singular shalf meon and include the plural and vice versa; and (¢) the
word "may” gives sole discretio/-without any obligation to take any action.

16, Borrewer's Copy. Bortiwrr shall be given one copy of the Note and of this Security Instrument.

7. Transfer of the Property or s Reneficial Fnterest in Borrower. As used in this Section 17, "Interest in the
Property® means any legal or beneficial iitereit in the Property, inclading, but not limited to, those beneficial intercsts
transferred in & bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
transier of title by Borrower at a future date to &' rarchaser.

If alt or any part of the Property or any Intetectin the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower s sold or tansferved) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohjbited by Applicable Law,

i Lender exercises this option, Lender shall give Botrowe netice of acceleration. The notice shali provide a period of
nt less than 30 days from the date the notice Is given in accordance win Section 14 within which Borrower must pay all sums
secured by this Sectrity Instrument. If Borrower fails to pay these surnsprior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Insttument without furthe*tiotice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. [f Borrower f1eets certain conditfons, Borrower shail have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (ajpays Lender all sums which then would be
due under this Security Instrument and the Note as if no aceeleration had occurred; (by curss.any default of any other covenants
or agreements: {c) pays all expenses incurred in enforcing this Security Instrument, incladizz. but not fimited to, reasonable
attorneys’ fees, property inspection and valuation foes, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Sccurity Instrument; and (d) takes such action as Lender muy reasonably require to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obiigaiion 1o pay the sums
secred by this Security Instrument, shall continue unchanged unless as otherwise provided under Apnlisakic Law. However,
Lemder is not required to reinstate if: (i) Lender has accepted reinstatement afler the commencement of foreclosire proceedings
within fwo years immediately preceding the commencement of 2 current foreclosure proceedings; (il} repsutement will
preciude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority ot thation created
by this Security Instrument. Lender may reguire that Borrower pay such reinstatement sums and expenses in one or-more of the
following forms, as selected by Lender: (a) cash; {b) money order; {c} certified check, bank check, treasurer's check or cashier's
check. provided any such check is drawn upon an institution whose deposits are insured by o federal agency, instrumentality or
entity; or {d} Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured
hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of aceeleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might result in a change
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i the entity (known as the "Loan Servicer") that collects Periedic Payments dug under the Note and this Security Instrument
and performs other montgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrowcer will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with o notice of
transter of servicing, I the Note is seld and therealier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note. the mortgage fean servicing obligations to Borrower will remain with the Loan Servicer or be translerred to 2 successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Botrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant
or the member ol a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
ather party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has nuufied the other party {with such notice given in compliance with the requirements of Section 14) of such alleged
breach and ativited the other party hereto a reasonable period after the giving of such notice te take corrective action, If
Applicable Lavi provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable torpiiposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the acuine of acceleration given to Borrower pursuant to Scction 17 shall be deemed to satisfy the notice and
oppertunity fo take cormectivenction provisions of this Section 19,

20. Borrower Not Tlird-Party Beneficiary to Contract of Insurance, Mortgage Insurance reimburses Lender {or
any entity that purchases the N :€7 for certain losses it may incur if Borower does not repay the Loan as agreed. Borrower
acknowledges and agrecs that the Barrawer is not a third party beneficiary to the contract of insurance between the Secretary
and Lender. nor is Borrower entitled  #itiorce any agreement between Lender and the Secretary, unless explicitly authorized
to do so by Applicable Law.

21, Hazardoeus Substances. As used in-ihis Section 21: (2) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, potlutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesizides and herbicides, volatile salvents, materials containing asbestos or
formaidehyde, and radivactive materials; {b) "Envirotn ental Law" means federal faws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmeital protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined In Environmental Law: and {d) an "Environmental Condition” means a
condition that can cause, contribuie to, or otherwise trigger an Ervironmental Cleanup.

Borrower shall not cause or permit the presence. use, dispsaa!;, storage, or release of any Hazardous Substances, or
threaten fo release any azardous Substances, on or in the Property. Hoifower shall not do, nor allow anyone else to do,
anything affecting the Property (a} that is in violation of any Enviroimental Law, (b) which creates an Environmental
Condition, or {c} which, due to the presence, use, or release of a HazarGous Srustance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to {32 presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be apprar<iste to normal residential uses and to
maiatenance of the Property {including, but not limited o, hazardous substances in con<tmer praducts).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, Gameod, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardou! Substance or Envitonmental
Law of which Borrower has actual knowledge. (b} any Environmental Condition, including b not Uimited to, any spitling,
leaking. discharge, release or threat of release of any Hazardous Substance, and (c) any condition ca ised 2y the presence, use
ar release of a Hazardous Substance which adversely affects the vatue of the Property. If Borrower learris. o isnotified by any
governmental or regulatory authority, or any private paty, that any removal or other remediation of any Hazzaedous Substance
affecting the Property is necessary, Borrower shall promptly take ali necessary remedial actions in zscordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22, Aceeleration; Remedies. Lender shall give notice to Borrower priar to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default;
(¢} a date, nof Tess than 36 days from the date the notice js given to Borrower, by which the defanlt must be cured: and
{d} that failure to cure the defanlt on or hefore the dafe specified in the notice may result in acceleration of the sams
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secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the defanlt is not
cured on or before the date specified in the notice, Lender at its optien may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitied o collect all expenses incurred in parssing the remedies provided in this
Section 22, including, but not limited fo, reasonable aftorneys’ fecs and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but onty if'the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homesiead, In accordance with Itinois law, the Borrower hereby releases and waives all rights under
and by virus of the illinois homestead exemption laws.

25. Plazeinent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the instrance
coverage requirci by Borrower's agreement with Lender, Lender may purchase insurence at Borrower's expense to protect
Lender's interesis tn lot-ower's coltaleral, This insurance may, but need nor, protect Botrower's interests. The coverage that
Lender purchases may 1ot pay any elaim that Borrower makes or any claim that is made against Borrower in connection with
the cotlateral. Borrower way afzr cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained injurince as required by Borrower's and Lender's agreement, If Lender purchases insurance {or the
collateral, Borrower will be responsible for the costs of that insurance, including nterest and any other charges Lender may
impose in connection with the plagemontof the insurance, until the effective date of the eancellation or expiration of the
insurance. The costs of the insurance piay be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than (he cost of fnurarce Borrower may be able lo obtain on its own,

BY SIGNING BELOW, Borrower agcopts and agrees 1o the terms and covanants contained in this Security Instrument
and in any Rider exgeuted by Borrower and recorded wvitit it.

- BORROWER - RYNE M SHEXKHTMAN

STATE OF ILLINOIS
COUNTY OF cock
This instrument was acknowledged before me on ﬁ/ osER /‘5':- Ptati by RYNE M SHEKHTHAN,
-
N W Loy s
el Notary Public ’
OFFICIAL SEAL e
ANDREW SHEVELEV
Notary Pubiic - Stats of lifinols My Commission Expires: 5?’/5479 ol

Commission Expires 5/16/2022

i SO .3

Individual Loan Griginator; TGOR VELYUNSXLY, NMLSR IT%: 170054
Loan Originator Organization: MIE FINANCIAL, INC. DBA HAUS MORTGAGE.NMLSRID: 159868
Loan Originator Organizetion (Creditor): LOANDEPOT , COM, LLC, NMLSR ID: 174457
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CONDOMINIUM RIDER

SHEKHTHAN

Loan#: 600140079

MIN: 190853706001400753
FHA Case No, 138-0371583-734

THIS CONDOMINIUM RIDER is made this | 5TH day of OCTOBER, 2019, and is incorporated
into and shall be deemed to amend and suppleme it t1e Mortgage, Deed of Trust or Security Deed
("Security Instrument"} of the same date given by the undersigned ("Borrower") to secure
Borrower's Note ("Note") to LOANDEPOT . COM, LLC {"Lender”) of the same date and covering
the Properly described in the Security Instrument and loca‘ed at:
1327 N HALSTED ST, UNIT 3N, CaICACGS; IL 60642
[Property Address)

The Property includes a unit in, together with an undivided interest in s cosmon elements of, a
condominivm project known as:
NORTH TOWN VILLAGE CONDOMINIUM
[Name of Condominium Project]

("Condominium Project®). If the owners assaciation or other entity which actsy for the
Condominium Project ("Owners Association™) holds titfe to property for the benefit or ust of its
members or shareholders, the Property also includes Borrower's interest in the Owners Associaion
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

R 4937 Page 1 of 2 FHA Muliistate Condominium Rider
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A. 5o long as the Owners Association maintains, with 2 generally accepted insurance cartier, a
“master” or "blanket" policy insuring all property subject to the condominium documents,
including all improvements now existing or hereafter erected on the Property, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and against
the hazards Lender requires, including fire and other hazards included within the term "extended
coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Leader waives the
provision in Paragraph 3 of this Security Instrument for the monthly payment to Lender of one-
twerfth, of the yearly premium installments for hazard insurance on the Property, and (if)
Borrotver's obligation under Paragraph 5 of this Security Instrument to maintain hazard insurance
coveragz 0.1 the Property is deemed satisfied to the extent that the required coverage is provided by
the Ownezs Association policy. Borrower shali give Lender prompt notice of any lapse in required
hazard insurar.ce crverage and of any Joss occurring from a hazard, In the event of a distribution of
hazard insurance proceds in lieu of restoration or repair following a loss to the Property, whether
to the condominium it or to the common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid! ta Lender for application to the sums secured by this Security
Instrument, with any excess paid to the entity Jegally entitled thereto.

B. Borrower promises to pay all dues)and assessments imposed pursuant 1o the legal instruments
creating and governing the Condominium Project.

C. If Borrower does not pay condominium duss and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Porrower and Lender agree to other terms of
payment, these amounts shall bear interest from the Cate of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrsver requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the-werms and provisions contained in this
Condominium Rider, .~

=

- BORROWER - RYNE M SHEKHTMAN

4937 Page 2 of 2 FHA Multistate Condominiun Rider
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LEGAL DESCRIPTION

UNIT [327-3N IN NORTH TOWN VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF A PORTION OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 2, 4 THROUGH 23,
27 THROUGH 30, 33 THROUGH 38 IN NORTH TOWN VILLAGE, BEING A SUBDIVISION OF
PART OF VARIOUS LOTS, BLOCKS, STREETS AND ALLEYS IN BUTTERFIELD'S ADDITION TO
CHICAGO IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, WHICH
SURVEY 15 ATTACHED AS EXHIBIT 'C' TO THE DECLARATION AS DOCUMENT NUMBER
0010006033, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENY AGE INTEREST IN THE COMMON ELEMENTS.

Address common!y known as:
1327 N Halsted St'Uuit 3N
Chicago, I 60642

PIN#: 17-04-113-100-1142



