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This Instrument Prepared By:
Pamela Sutton

4786 N. Milwaukee Ave
Chicago, Illinois 60630

After Recording Return To:
Hoyne Savings Bank

4786 N. Milwaukee Ave
Chicago, Illinois 60630
Loan Number: 0247047681

—_ [Space Above This Line For Recording Data)

MORTGAGE
THIS AGREEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY '4NE OF CREDIT AND FUTURE ADVANCES.

DEFINITIONS

(A) "Security Instrument"” means this document,“wiich is dated OCTOBER 19, 2019 , together
with all Riders to this document.

(B} "Borrower™is FREDRICK L MOELLER and 1AURA A MOELLER AS CO-TRUSTEES OF THE
MOELLER DECLARATION OF TRUST DATED MARCH 7.8, 2018

the party or parties who have signed this Security Instrument,
Borrower is the Mortgagor under this Security Instrument.
(C) "Lender"is Hoyne Savings Bank

Lender is a SAVINGS BANK organized
and existing under the laws of ILLINOIS
Lender's address is 4786 N. Milwaukee Ave, Chicago, Illincis 60630

Lender is the Mortgagee under this Security Instrument.

(D) "Agreement' means the Home Equity Line of Credit Agreement signed by the Borrower.

(E) "Account" means the Home Equity Line of Credit Account pursuant to which the Lender makes A<vances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take.additional
Advances, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limit is $150,000.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument, The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender' s security and to perform any
of the covenants contained in this Security Instrument.
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{G) "Aecount Balance" is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs.

(H) “Maturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on your Account, as defined in the Agreement and this Security Instrument, is due on
OCTOBER 19, 2036 .

(I} "Property" means the Property that is described below under the heading " Transfer of Rights in the Property."
{3y “Secured Debi™ means:

(1} All amounts dve under your Account, including principal, interest, finance charges, and other fees,
charges, and costs incurred under the terms of this Security Instrument and all extensicns, modifications,
substitutions or renewals thereof.

(2) Any advances made and expenses incurred by Lender under the terms of this Security Instrument.

{(K) "Riders”m:ans all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] 1-4 Family [J Condominium Rider [] Escrow Rider
[0 Second Hoine [0 Planned Unit Development Rides (] Mortgage Insurance Rider

K] Other(s) VARTAPRLE/LINE OF CREDIT RIDER

{L) "Applicable Law" means all control’ing vpplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the offect of law) as well as all applicable final, non-appealable judiciat
opinions,

{M) "Communify Association Dues, Fees, ana Assssipents™ means all dues, fees, assessments and other charges
that are imposed on Borrower ot the Property by a ondominium association, homeowners association or similar
organization.

{N} "Electronic Funds Transfer" means any transier of furds) other than a fransaction originated by check, drafi,
or similar paper instrument, which is initiated through an elect-oniz terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial instiwt'on to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teite riachine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{0) "Miscellzneons Proceeds" means any compensation, sefilement, awar i of lamages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in’ Section 5) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of tiie Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/r¢-zondition of the Property.
(P) "Sueccessor in Interest of Borrower" means any party that has faken title to the Propeaty, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Instruivent,

{(Q) "Approved Prior Lean" means a lien which is and which lender acknowledges and agrees ‘will ¢ ontinue to have
priotity over the lien created by this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements vnder this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lendet's
successors and assigns the following described property located in the

COUNTY of Cook
|Type of Recording Jurisdiction] [Mame of Recording Jurisdiction)
ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic ElRarims
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THE SOUTH 120 FEET OF THE NORTH 1553 FEET (EXCEPT THE EAST 871.2 FEET) OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
A.P.N.: 03-09-401-077-0000

which curren®ly has the address of 2836 JACKSON DRIVE
[Steeet)

ARLINGTON (HEIGHTS ILLINOIS 60004 ("Property Address"):
[City] fState] [Zip Code)

TOGETHER. WITH il *he improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures (:ov/ or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. .All of the foregoing is referred to in this Security Instrument as the "Propetty."

BORROWER COVENANTS thut Torrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property-and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend genetally the title to the Property against all claims and demands, subject
to any encumbrances of record.

ADVANCES. During the Draw Petiod discribed in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower aider the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this Secur’ty lystrument impose. The Agreement and this Security
Instrument will remain in full force and effect notwithstanding that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to ot less thanzers,

Any amounts that Lender advances to Borrower in excess of the Credit Limit will be secured by the terms of
this Security Instrument unless applicable law prohibits the same. Lerde. rhall not be obligated to increase the Credit
Limit formally or to make additional Advances in excess of the Credit Lirnivstated in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Period may or'ma) not be followed by a Repayment
Period, as described in the Agreement, during which additional Advances are-»ot-available. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advances.rom the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instrumeut, or make other Advances
as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ngn- miform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordarce with the
Agreement and this Security Instrument. All payments shall be made in U.S. currency. However, if any'ctiock or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, I.ender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited to: (a) cash; (b) money order; (c)
certified check, bank check, treasurer' s check or cashier' s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €Farmns
© 2008 DOCMAGIC, INC. www. docmagic.com
ILHESIHLC 09/27/18 Page 3 of 13



1931708188 Page: 5 of 16

UNOFFICIAL COPY

Payments are deemed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Account current. Lender may accept any payment ot partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice to its rights fo refuse such payment or partial payments in the
future. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unless Applicable Law provides otherwise. Any
application of payments, insurance proceeds, ot Miscellaneous Proceeds to principal due under the Agreement shall
not extend o postpone the due date, or change the amount, of the Minimum Payment.

3. Fund:ior Escrow Items. Borrower shali not be required to pay into escrow amounts due for taxes,
assessmenis, leas¢no’d payments, or other insurance premiums unless otherwise agreed in a separate writing.

4.  Charges>'uieas; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable o tae Property which can attain priority over this Security Insirument, leasehold payments
ot ground rents on the Progerty,, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escr/vvitems, Borrower shall pay them in a manner provided in Section 3.

Borrower shall promptly discharye any len, other than the Approved Prior Loan, which has priority over this
Security Instrument unless Borrowei. () agrees in writing to the payment of the obligation secured by the lienin a
manner acceptable to Lender, but only so leig a3 Borrower is performing such agreement; (b} contests the lien in good
faith by, or defends against enforcement of ih= Jizn in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those procecdizss are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreernerit satisfactory to Lender subordinating the lien {o this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, other than the Approved Prior Loar, Lelider may give Borrower a netice identifying the lien.
Within 10 days of the date on which that notice is given, Bo:ro ver shall satisfy the lien or take one or more of the
actions sef forth in this Section,

Lender may reguire Borrower to pay a one-time charge for a'teal estate tax verification and/or reporting service
used by Lender in connection with the Agreement. Borrower shall pay whzn due, or shall cause to be paid when due,
all sums required under the loan documents evidencing the Approved Pzior Loan and shall perform or cause to be
performed all of the covenants and agreements of Borrower or the obligor s't forth in such loan documents. All of
Lender' s rights under this Covenant shall be subject to the rights of the Holdeiof the Approved Prior Loan.

5. Property Insurance. Borrower shall keep the improvements now exisiinz or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverige,” and any other hazards
inchuding, but not limited to, earthquakes and floods, for which Lender requires insurance. (This insurance shall be
maintained in the amounts (including deduciible levels} and for the periods that Lender ruquires. What Lender
requires pursuant to the preceding sentences can change during the term of the Agreement. Tae insurance carrier
providing the insurance shall be chosen by Borrower subjeci to Lender' sright to disapprove Borrower's chuice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Jioan, either:
(a) a one-time charge for flood zone determination, certification and iracking services; or (b) a onc-fime.chesge for
flood zone determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conhection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower' s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies reauired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amoun* o1’ the outstanding Agreement Account Balance.

In the event.af loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if rOt made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, v aether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propeity, 1f the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and resturation period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inipect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shalt he¢ undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in 2 s:vies of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requices interest fo be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or ecrnings on such proceeds. Fees for public adjusters, ot other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically fealibls oo Lender's security would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured by this > ecurity Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance proceeds shall e asplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fiic; ropotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 dayz-4s 4 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle t:c claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property urde, Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrowet's rights to any insurance proceeds in ar suwount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, and (b) any other of Borrovier's rights (other than the right to any
refund of unearned premiums paid by Borrower) under afl insurance policies cove:ing the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance o ceeds either to repair or restore
the Property or to pay amounts unpzid under the Agreement or this Security Instrumenf, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bor ower's principal residence
within 60 days after the execution of the Agreement and Security Instrument and shall continue to occupy the Property
as Borrower' s principal residence for at least one year after the date of occupancy, unless Lendier ¢therwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstansss 2.1t which are
beyond Borrower's conirol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall (1ot destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetl eior not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Uniess it is determined pursvant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage, If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
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1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvemenis on the Property. Lender shall give Borrower notice af the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in defavlt
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Account. Material representations include, but are not limited to, representations concerning
Borrowet's occupancy of the Property as Borrower's principal residence.

Borroy«r iz also in default if: 1) Borrower engages in fraud or makes a material misrepresentation at any time
in conmection witii Borrower's Accouni; 2) Lender does not receive the full amount of any Minimum Payment due
or Borrower fails(to .neet any of the other repayment terms of the Agreement; 3) Borrower's action ot inaction
adversely affects the/Prsperty or Lender's rights in it. Examples of these actions or inactions include, but are not
limited to: a) Borrower's d.ath, if Borrower is the sole person on the Account; or the death of all but one borrower
which adversely affecis Lerider’s security; b) Illegal use of the Property, if such use subjects the Property to seizure;
c) Transfer of all or part of the *zirower' s interest in the Property without Lender's written consent; d) All or part
of the Property is taken by condempatinh ot eminent domain; €) Foreclosure of any senior lien on the Property; f)
Failure to maintain required insurance e the Property; g) Waste or destructive use of the Property which adversely
affects Lender's security; h) Failure to piy tuxes or assessmenis on the Property; i) Permitting the creation of a
senior lien on the Property other than an ~rproved Prior Loan; j) Filing of a judgment against Borrower, if the
amount of the judgment and collateral subject to/th2 judgment is such that Lender's security is adversely affected.

The Lender may, at its option, take lesser actions than those described in Section 9. Such lesser actions may
include, without limitaiion, suspending Borrower's Account and not allowing Borrower to obtain any further
Advances, reducing Borrower's Credit Limit, and/or chai\ging the payment terms on Borrower's Account. 1f Lender
takes any such actions, this shali not constitute an election vf reinedies or a waiver of Lender's right to exercise any
rights or reiedies under the remainder of this Section, the remairing provisions of the Agreement, the Security
Instrument, or at law or in equity. Lender may take action under this Section only afier complying with any notice
or cure provisions required under Applicable Law. In ihe event Lends: rlects not to terminate the Account or take
any lesser action as provided in this Section, Lender does not forfeii o »vaive its right to do so at a later time if any
of the circumstances described above exists at that time.

9. Protection of Lender's Interest in the Property and Righis Undur ipis Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security lpstrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights urder this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcemznt of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borvower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Leider' ; interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the valus ol ih¢ Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: a)'paying any
Secured Debt secured by a lien which has priority over this Security Instrument; (b} appearing in court; and/c)paying
reasonable atiorneys’ fees to protect its interest in the Property and/or rights under this Security Instroment, inciading
its secured position in a bankruptcy proceeding. Lender may without notice, perform or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lender as attorney in fact to sign Borrower's
name. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or hoard up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take this action, Lender does not have
to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section.
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Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borrower secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument. These
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Botrower requesting payment. 1f this Security [nstrument is on a leasehold,
Rotrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground fease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be raia to Lender,

Ifthe Proper:y is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration 4r iepair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, 1-énc'er shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undzrta’en promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payineits as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on g:ch Miscelianeous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscell=iesus Proceeds. [f the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in tle /greement and this Security Instrument,

In the event of a total taking, destruction, ei loc3 ‘a value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Debt secured by this Security lntrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in-vaive of the Property in which the fair market value of
the Property immediately before the partial taking, destruction; orioss in value is equal to or greater than the amount
of the Secured Debt secured by this Security Instrument immediziel; hefore the partial taking, destruction, or loss
in value, unless Borrowet and Lender otherwise agree in writing, the S<cirad Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multipli~2 by the following fraction: (a) the totai
amount of the Secured Debt immediately before the partial taking, destruction or inss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or'1oss in value. Any balance shall
be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in-which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Borrower and ender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this Security Instrument
whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppusitg Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower fails # resnond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Misceliaaeous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security Instrument,
whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security [nstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
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judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resteration or repair of the Property shall be otherwise applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate o release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall rot be required to commence proceedings against any Successor in Inierest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Inierest of
Borrower. ‘v forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of paywents from third persons, entities or Successors in Interest of Borrower or in amounits less than the
amount then duwe, shril not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and se eral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligatiénz. and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exccris the Agreement (a "co-signer"): (a) is co-signing this Securify Instrument only to
mortgage, grant and convey the, co-signer's interest in the Property under the tetms of this Security Instrument; (b)
is not personally obligated to pay ths Jecured Debt secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower can agree to-cx‘end, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Agreeme.nt vsithout the co-signer's consent,

Subject to the provisions of Section.1§.-any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writin, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrowershall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ‘assigns of Lender.

14, Agreement/Account Charges. Lender may chatie Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender s i7ierest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, properw inspection and valuation fees. In regard fo any
other fees, the absence of express authority in this Security Instrumeit<o charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may r.5u charge fees that are expressiy prohibited
by this Security Instrument or by Applicabie Law.

If the Account is subject to a law which sets maximum loan charges, and-that law is finally interpreted so thai
the interest or other Account charges collected or to be collected in connection with 12 Account exceed the permitted
limits, then: (a) any such Account charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permuttec-limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed und<r the Agreement or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will be irea'ed as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided e under the
Agreement). Borrower's acceptance of any such refund made by direct payment to Borrower will constitite a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute nofice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
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at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Insirument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security [nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicablc Law, such conflict shall not affect other provisions of this
Security Instrim=nt or the Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or word's of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the werd Tmay" gives sole discretion without any obligation to take any action,

17. Borrower's f.opy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

18. Transfer of the Zroserty or a Beneficial Interest in Borrower. As used in this Section, "Interest in the
Property" means any legal or Gereficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deeq, contrnot for deed, installment sales contract or escrow agreement the intent of which
is the transfer of title by Borrower at.. fsure date to a purchaser.

If all or any part of the Property or puy nterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall giv: Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security [nstrument. H 2arrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies pertmitted by thiz-Sezurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. IfBo:rewet meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinue d-ai any tinte prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this S=curity Instrument; (b} such other
period as Applicable Law might specify for the termination of Borrower's righi to runstate; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lenler or causes Lender to be paid
all sums which then would be due uader this Security Instrument and the Agreerier? as if no acceleration had
occurred; (b) cures any defauli of any other covenants or agreements; {c) pays all expens s ip~urred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspacion and valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Property and right’ uncer this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender' s infercst 1o the Property
and rights under this Security Instrument, and Borrower's obligation to pay the Secured Debt secured by this Security
Instrument, shall continue unchanged, unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by L.under:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon teinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.
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20. Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the "Servicer") that collecis the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafier the Agreement is serviced by a Servicer other than the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
uniil such Beirovier or Lender has notified the other party and allowed the other party (with such notice given in
compiiance with tiic requirements of Section 15) of such alleged breach and reasonable time to take corrective action.
If Applicable Law pir vides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasunalle for purposes of this paragraph, The notice of acceleration and opportunity to cure given
to Borrower pursuant to/section 22 and the netice of acceleration given to Borrower pursuant fo Section 18 shall be
deeined to satisfy the notice ard opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substan.e2. As used inthis Section; (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, po'iuiants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic pureum products, foxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and rouioxctive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is-Iocated that relate to health, safety or environmental protection; (c)
"Envircnmental Cleanup” includes any respougss. action, remedial action, or removal action, as defined in
Environmentai Law; and (d) an "Environmenta, Cordition" means a condition that can cause, confribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use/ disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ot in the Peoperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violatitne Of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use.-onrelease of a Hazardous Substance, creates a
condition that adversely affects the value of the Properfy. The pieseding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardo s Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Priperiy (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, clusim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property 7« apy Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including buf not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous-Subsiance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely aff:cts the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any privais party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Gorcower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shai! crezte any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Secarity Instrnment (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaulé; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defauli must be cared; and {(d) that failure to cure the default on or before the date specified in the
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notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Appliciole Law.

24, Waivez.of Homestead. In accordancewith Illinois law, the Borrower hereby releases and waives all rights
under and by virtrie of the [ilinois homestead exemption laws.

25. Placemer: of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requivar! by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’ s/intveests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Leuder purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with-the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with-¢vidence that Borrower has obtained insurance as required by Berrower's and
Lender's agreement, [f Lender purchases ‘isurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any uther charges Lender may impose in connection with the placement of the
insurance, until the effective date of the canc¢flation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its‘o1vn.

26. Revolving Credit. Mortgagee is obligated to advaice monies pursuant to the terms of a revolving credit
arrangement. This Mortgage secures advances so made, vogadless of whether the monies are advanced or applied
within 18 moaths of recording this Security Instrument,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK])
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

et st FL Platl, (Seal) C\EPMO . ﬂ(@,QDQA.\ (Seal)

FREDRICK §” MOELLER +# -Borrower LAURA A MOELLER % -Borrower

Witness Wiiness

*BOTH PERSONALLY AND AS CO-TRUSTEES OF THE MOELLER DECLARATION OF TRUST
DATED MARCH 28, 2018.
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[Space Balow This Line For Acknowledgment]

State of TLLINDIS )
} ss.
County of _Cook )

I 0(’, P‘E’bel \‘\ certify that

(here give name of officer and his official title)

FREDRICK 7 MOELLER AND LAURA A MOELLER

{name of grantor, ar:a ifacknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me to be the same person whose name is (or are)} subscribed to the foregoing instrument,
appeared before me this day in persor, #ad acknowledged that he (she or they) signed and delivered the instrument
as his (het ot their) free and voluntary act {ur the uses and purposes therein set forth,

Dated: e 9 /{?

/3igndture of officer)

PO EFIOIAL SEAL” |
?  BRUCE PIEPENBRINK @
2 Note( g ic, State of itinoie

Mycommm an Expires 12/05/2022¢

> olficd a0
& ESEGHHCHFEIFH LT
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YARIABLE RATE/REVOLVING
LOAN #0247047681 LINE Oor CREDIT RIDER

This Variable Rate/Revolving Line of Credit Rider is made the ~ 19TH. day of OCTOBER
2019 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage (the “Security
Instrurment”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Home Equity
Line of Credit Agreement and Promissory Note (the “Note™) to Hoyne Savings Bank, an Hlinois savings bank
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2836 JACKSON DR., ARLIMGTON HEIGHTS, IL 60004

THE NCI'Z TRPOVIDES FOR A VARIABLE INTEREST RATE, REFERENCED AS
AN “ANNUAL PERCENTAGE RATE", PAYABLE BY THE BORROWER. THE NOTE

ALSQ CONTAINS PANIMUM AND MAXIMUM INTEREST RATES THE BORROWER
MUST PAY. :

ADDITIONAL COVENANTS.In addition to the covenants and agreements made in the Security
Agreement, Borrower and Lender fur her covenant and agree as follows:

A. CURRENT RATE. The Cutrent Piricdic Daily Rate of FINANCE CHARGE is 0 0171233 %,
That Daily Periodic Rate, when multipliec oy 365 days, is equal to a corresponding ANNUAL
PERCENTAGE RATE of 6,25.  %. The ariua) perceatage rate includes interest and no other costs,
The current daily periodic rate and comesponding ainus! percentage rate described above are based on the
relationship used for later rate adjustments, At that time #e rates will be subject to further adjustments and
limitations, and produce the effects described below, o

B. VARIABLE RATE. The Note provides that the Asipial Percentage Rate under the Note is a
variable annual interest rate which may change and willbe 1,23 % ABOVE  a “Base Rate”. The
“Base Rate” is equal to the highest base rate on corporate loans at large .5, money center commercial banks
that The Wall Street Journal, Midwest Edition, publishes as the “Prime Rzie”, on the last business day of
each month preceding the Billing Cycle. The resulting Annual Percentage Rite1vill be rounded to the nearest
1/8th% (0.125%). The initia! Annual Percentage Rate shall be based upon the Base Rate in effect on the date
of the first advance under the Note, The Annual Percentage Rate and corresponding Phaily Periodic [nterest
Rate may increase or decrease if the Base Rate increases or decreases, provided thai.fue Annual Percentage
Rate shall never be less than 4.50 % per annum nor more than 21,0% per annun or the highest rate
allowable for an agreement of the type of the Note as defermined by applicable federai ur siztz law. An
increase or decrease of the Annual Percentage Rate and corresponding Daily Petiodic Interest st will take
effect on the first (1st) day of the next month {or Billing Cycle) immediately following the date of. which the
Base Rate increases or decreases and shall then be fixed for the entire month {or Billing Cycle).

C. REVOLYING NATURE OF THE LINE OF CREDIT. The Note evidences a revolving line of
credit such that the Borrower may borrow, repay and reborrow thereunder subject to the terms of the Note
provided that the Lender shall not be obligated to make any advance under the Note which would cause the
outstanding principal balarice of the Note to at any time to exceed $ 150,000, 00 . Accordingly,
the amount of the indebtedness evidenced by the Note may fluctuate. Thus, the Security Instrument secures
any indebtedness existing at the date hereof and evidenced by the Note and any indebtedness represented by
future advances from Lender to or for the benefit of the Borrower, whether such advances are abligatory or to
be made at the option of the Lender, or otherwise, as are made within twenty (20} years from the date hereof
to the same extent as if such future advances were made as of the date hereof, provided, however, that
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although the amount of indebtedness that may be secured by the Security Agreement may increase from time
to time, the total unpaid balance so secured at any one time shall not exceed 2 maximum amount equal to the
aggregate principal amount of the line of credit evidenced by the Note plus interest (referenced as Finance
Charges in the Note) thereon, late charges or fees and any disbursements made for the payment of taxes,
special assessments, insurance on the Property, or other items deemed reasonably necessary by the Lender to
be made fo protect the lien of the Security Instrument togethet with interest at the rates specified in the
Security Instrument or in the Note,

D. PRIOR MORTGAGE LIEN. Notwithstanding the provisions of Paragraph 4 of the Security
Instrument to the contrary, the Lender acknowledges that the Secwrity Instrument is junior and subordinate o

the lien of that certain Morigage of the Property dated FEBRUARY 8 s .2013 and recorded with
the  COOK . County Recorder of Deedson MARCHE 1, 2013
as Document No. 1206001042 (the “Prior Mortgage”). Borrower agrees that in the event of

any defavlt in or“twesch of any covenant or agreement in-the Prior Mortgage or in any document or
instrument evidencing vr securing the indebtedness secured by the Prior Mortgage, the Lender, at its option
and subject ta the provisios of Paragraph 21 of the Security Instrument, may require immediate payment in
full of all sums secured by th: Security Instrument, without further demand and may foreclose the Security -
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Paragiaph &, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence,

BY SIGNING BELOW, Borrower accepis and agress to the terms and conditiens_contained on pages 1
and 2 of this Variable Rate/Revolving Line of Cledsi Rider.

Tplocns ] P Uty (Seal) QQAUAL & MC& QD‘U“” (Seal)

FREDRICK L. MOELLER * -Borower L4 .URA A. MOELLER % “Borrawer
{Seal) _- ) (Seal)

-Borrower ~Borrower

(Seal) ~ / : (Seal)

* . -Borrower -Bomower

#*BOTH PERSONALLY AND AS CO-TRUSTEES OF THE MOELLER DECJARATION OF
TRUST DATED MARCH 28, 2018, :
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