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MORTGAGE

MIN: 100196399020657092 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeit «re defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the nsage of ~vords used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whicl is Jated  NOVEMBER 12, 2019 , together
with all Riders to this docament.
(B) "Borrower"is VASILIKI KOUANTAS, A MARRILD #W-MAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc.- MERS is a sep irate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the marigugee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres. and' telephone number
of PO, Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATICN organized
and existing under the laws of DELAWARE .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

.

(E) 'Note'means the promissory note signed by Borrower and dated NOVEMBER 12, 2019 .
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-SIX THOUSAND TWO HUNDRED

FIFTY AND 00/100 Dollars (U.S. $§ 176,250.00 ) plus interest.
ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT - MERS W
Form 3014 $/01 W, com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2049 R

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ail sums due under this Sccurity Instrument, plus interest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders arc
to be exccuted by Borrower {check box as applicable]:

[0 Adjustable Rate Rider [0 Planned Unit Development Rider
[] Balloon Rider [0 Biweekly Payment Rider

[X] 1-4 Family Rider O Second Home Rider

[0 CouZominium Rider K] Othex(s) [specify)

Fixed Interest Rate Rider

(I "Applicable Law" me: s all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (it have the effect of law) as well as all applicable final, non-appealable judicial

opinions,

@ "Community Association Dues, ees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Picpe:iy by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any i# «fer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thrcugh =x clectronic terminal, telophonic insirument, compuler, or
magnetic tape so as to otder, instruct, or authorize a Ginancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, aviop.ated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trancrers,

(L) "Escrow Items" means those items that are described in Sect.on 3,

M) "Miscellancous Pr " means any compensation, settlen-en., award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descried in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or ay partof the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the +8'wc and/or condition of the Property.
(N) "Morigage Insurance" means insurance protecting Lender against the noupsymieat of, or defauit on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principai zad interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) '"RESPA" means thc Real Bstate Scttiement Procedurcs Act (12 U.S.C. §2601 ct sey j aud its implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to titze. s any additional or
successor legislation or regulation that governs the same subject matter. As used in this Serurity Instrument,
"RESPA" refers to alt requirements and restrictions that are imposed in regard to a "federally related in0-tgage loan"
even if the Loan does not qualify as a "federally related mortgage Joan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Famlly - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fens
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lendet's

successors and assigns) and (o the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiciion) [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 16-13-208-035-0000

which currently hag the address nf 2736 W ADAMS ST
[Street]
CHICAGO , lllinois 60612 ("Property Address"):
(City) (Zip Code]

TOGETHER WITH all the improvements nov/ or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part o' the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing ic «rlerred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal iie o the interests granted by Borrowet in this Security
Instrument, but, if necessary to comply with law or custom, MERS {ar nominee for Lender and Lender’ s successors
and assigns) has the right: to exercise any or all of those interests, inezding, but not limited to, the right to forcclose
and sell the Property; and to take any action required of Lender including, ‘out 1ot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed <02 1as the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encarorances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demanids, subject
to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT - MERS €l
Form 3014 1/01 e com

Page 3 of 14



1931849163 Page: 5 of 21

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall aiso pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Sccurity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier’ s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location a8 iaay be designated by Lender in accordance with the notice provigions in Section 15. Lender may return
any payment or nartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pryment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prepiaie to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suca payments at the lime such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thn 7.ender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payine.it *o bring the Loan current. Tf Borrowoer does nol do so within a reasonable period of
time, Lender shall cither apply snch fands or return them to Borrower. If not applied earlicr, such funds will be
applied to the outstanding principzi b.aiance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in P Suture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procee’s Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied m the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due und r Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remai‘iny amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, anr’ then to reduce the principal balance of the Note,

If Lender reccives a payment from Borrower for a deliucueo Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to th: delinquent payment and the iate charge. Tf
mare than one Periodic Payment is ontstanding, Lender may appk,any nayment roccived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach paym ent ¢an be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or moze Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first w <y prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o piwicipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeuts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay.ients sre due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts du f2.: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encara-ance on the
Property; (b} leaschold payments or ground rents on the Property, if any; (c) premiums for any and <! nsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Tnsurance premiums in accordance with the provisions of Section 10.
Thesc itcms are called *Escrow Ilems.® At origination or at any lime during the term of the Loan, Lender may requirs
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendet may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINQIS - Single Family - Fannie Moa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarmee
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's cbligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agrcement contained in this Security Tnstrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow liems dircctly, parsvant to
a waiver, and Borrower fails (o pay the amount duc for an Bscrow Ilem, Leader may exercise its rights under Scction
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any ot ail Escrow Iteims at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Punds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender slail 2 stimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escioy* Ttems or otherwise in accordance with Applicable Law.

The Funcz.2o<!! be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lezdzz, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank, Lender shall appiv-the Funds to pay the Escrow Items no [ater than the time specified under RESPA, Lender
shall not charge Borrowet o holding and applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow Items, unless Loader pays Botrower inlerest on the Funds and Applicable Law permits Lender (o make
such a charge, Unless an agreerier. = made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Zorroer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shal be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Punds as vequirec by RESPA.

If there is a surplus of Funds held in esccov, =s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If tha ¢ is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, 2.d borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no moc than 12 monthly payments. If there is a deficiency of
Punds held in escrow, as defined under RESPA, Lender shioX; ~otify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficizo~; in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums securcd by this Security Instrup<ut, Londer shall promptly refund (o Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chai 528, tines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseh(1d pryments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if aity, 'To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security iastrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accepts ble t» Lender, but only
80 long as Borrower is performing swch agreement; (b) contests the lien in good faith by, or <cfends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforczirent of the len
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures fi2p ihe holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. -1f Lender
determines that any part of the Property is subject to a lien which can autain peiority over this Security Tnstrument,
Lender may give Borrower a notice idenifying the licn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estats tax verification and/or reporting service
used by Lender in connection with this Loan, .

5. Property Insurance. Botrower shall keep the improvements now existing or heveafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERaeroas
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unrcasonably. Lender may require Borrower 1o pay, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a onc-time charge for flood zonc
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in copnection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's cution and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage (wn was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might signifcau tly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sera0» 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest 2. the Note rate [rom the datc of disbursement and shall be payable, with such intcrest,
upon noticc from Lender to Borrzver requesling payment.

All insurance policies requizad Uy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 7 standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender al. r2oaivts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise reguizeZ by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause a1d shall name Lender as mortgagee and/or as an additional loss
payec.

In the event of loss, Borrower shall give prompt notice ‘o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless fender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wes required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically ‘easible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rigli to hold such insurance proceeds until Lender
has had an opportunity o inspect such Property to ensure the work has beer. completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may Jishurse proceeds for the repeirs and
restoration in a single payment or in a series of progress payments as the wori1s completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuran<: pinceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adiusiors, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sule oiization of Borrower,
If the restoration or repair is not economically feasible or Lender' s security would be lessene, the josurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ev.cess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insuraurc ¢laim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either cvent, or if Lender acquircs the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed i amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right ¢o any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Propety or (o pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

ILLINOIS - Single Famlly - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fgrmme
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6. Occupancy. Botrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exteauating cucumsmnccs exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prorarty, Borrower shall be responsible for repairing or restoring the Property only if Lender has rcleased
proceeds o= zach purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of prograss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or resior e Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent piiy make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the in*arjar of the improvements on the Property. Lender shall grve Borrower nolice at the lime
of or prior to such an interiur inspection specifying such reasonable causc.

8. Borrower's Loan Applicotion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting t the direction of Borrower.or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate .nformation or statements to Lender (or failed to provide Lender with
material information) in connection witk ths Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in tk: Froperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemeuts contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's intea oot i+ the Property and/or rights under this Security Instrargent
(such as a proceeding in bankruptcy, probate, for condemnzisn or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce lavs o: regulations), or (c) Borrower hag abandoned the
Property, then Lender may do and pay for whatever is reasonable c. appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protect'zg and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Jsut a»e not limited to: (a) paying any sums
secured by a lien which bas priority over this Security Instrument; (b) appezzizig in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Sec ity 'nstrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not Lim¥*ad tn, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from ipes, eliminate building ot
other code violations or dangerous conditions, and have utilities turned on or off. Althcugh Lender may take action
under this Section 9, Lender does not have to do 8o and is not under any duty or obligation tc do #2. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: sscured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemess »a shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all (he provisions of the lease.
Borrower shall not surrender the leaschold cstate and interests hercin conveyed or terminate or cancel the ground Icase.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFOPM INSTRUMENT - MERS EFacmnp
Form 3014 1?81 i Page 7 of 14 mm
o



1931849163 Page: 9 of 21

UNOFFICIAL COPY

Insurance coverage required by Leader ceases to be available from the mortgage insurer that previously provided such
ingurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternale mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continuc to pay to Lender the amount of the scparalely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage hicurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to riak: ceparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums 1240%:2d to maintain Mortgage Insurance in effect, or to provide a non-refandable loss reserve, until
Lender's requiremar “or Mortgage Insurance ends in accordance with any written agreement between Borrower and
Leader providing for suels »zmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obl’gation to pay interest at the rate provided in the Note,

Mortgage Insurance icimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loz« agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insuress evaluate their tot2l rigk on all such insurance in force from time to time, and may enter into
agreements with other parties that shar» or modify their risk, or reduce losses. These agreements ate on terms and
conditions that are satisfactory to the mortgas2 insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer (0 .%e payments using any source of funds that the mortgage insurer
may have available (which may include funds ot ined from Mortgage Insurance premiums).

As a result of these agreements, Lender, any puv.chaer of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {ivectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for iviorigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreecieui nrovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums psid o the insurer, the arrangement is often termed
"captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borcower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not iucrzece the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has « if any - b respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigiits may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgag: In==vance, to have the
Mortgage Insurance terminated automatically, and/or toreceive a refund of any Mortgage Ins urance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are he.e’sy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is nol lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Procecds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procceds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or

ILLINOIS - Singls Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Xsoons
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied (o (he sums secured by this Security Instrument, whether or not then duc, with the excess, il any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Propesty in which (be fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured im:acdiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the eveat of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imuosuiztely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately Leiore the partial taking, destruction, or loss in valus, vnless Borrower and Lender otherwise
agree in writing, the MisZelizneous Proceeds shall be applied to the sums secured by this Security Instrament whether
ot not the sums are then Gue.

If the Property is abandoned sv Barrower, or if, after notice by Lender to Borrower that thc Opposing Party (as
defined in the next sentence) offezs *> make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the uotice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repaix of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action :n »ezard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or othe. material impairment of Lender' s interest in the Property
ot rights under this Security Instrument, Borrower can cure sch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by cansing the action or proceiding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other materie! in:pairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awacd or claim for damages that are attributable to the
impairment of Lender's interest in the Properly are hereby assigned and ahall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or re pair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Sxeeusion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantz.' 5y Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower o ony Successots in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor i Taterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums socured hy this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interes. of Sorrower. Any
forbearance by Lender in exercizing any right or remedy including, without limitation, Lende:” s avceptance of
payments from third persons, entities or Successors in Interest of Borrower oc in amounts less than e araount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Noke (a *co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS NW
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Botrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, ‘The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be consirued
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the'Loan is subject to a law which sets maxiraum loan charges, and that law is finally interpreted so that the
interest or ounx loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such Joan charge shall be reduced by the amount necessaty to reduce the charge to the permitted limit;
and (b) any suns «arvady collected from Borrower which exceeded permitied limits will be refunded to Borrower.,
Lender may choose v, murke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refrina ceduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wheti:er or not a prepayment charge is provided for under the Notc), Borrower's acceptance of
any such refund madc by airect rayment to Borrower will constitule a waiver of any right of action Borrower might
have arising out of such overcharze.

15. Notices. All notices given by boyrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in cosnection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constit.t~ notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prop:rty Address unless Borrowet has designated a substitute notice
address by notice to Lender, Borrower shall promp/ty nctify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrowes' s change o1 9 idu +ss, then Borrower shall only report a change of address
through that specified procedure. There may be only one d-signated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by deliveriag it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address Ly aotice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been giveat to Lender until actually reccived hy Londer.
If any notice required by this Security Instrument is also required umder .\rplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security jnszvment.

16. Governing Law; Severability; Rules of Construction. This Securtiy Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigiiis-and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Liw. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but sv<iisilence shall not be
construed as a prohibition against agreement by contract, In the event that any provision o: clepus: of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provigiors i this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrumeat: (a) words of the masculine gender shall mean and include ¢/a*¢ sponding
neater words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion withoul any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fzome
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Tf Lender cxercises this option, Lender shall give Borrower notice of acceloration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days Yetore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lar> might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Irstrament. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securit; I strument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreem.:at; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable at.orriys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lendor's inturcst in the Property and rights under this Security Insirument; and (d) takes such action as
Lendcr may reasonably require-io assure thal Lender's interest in the Property and rights under this Sccurity
Instrument, and Borrower's obligzdsu to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Apricahle Law, Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the fohowipz forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashizs'z check, provided any such check is drawn upon an institation whose
deposits atc insured by a federal agency, inetvinentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrume at and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to r¢ instace shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nouce o° Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or meie :mes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer ) thet collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan seivizing obligations under the Note, this Secarity
Instrument, and Applicablc Law. There also might be one or morc-caanges of the Loan Scrvicer unrclated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be gi ven written notice of the change which will
state the name and address of the new Loan Servicer, the address to which raviaents should be madeand any other
information RESPA requires in connection with a notice of transfer of serviciig. /il tae Nole is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the meigug loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as si*2er an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securiig Ts2tiument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secarity Instrament,
until such Botrower or Lander has notified the other party (with such notice givea in compliance with the ‘e irements
of Section 15) of such atleged breach and afforded the other party hereto a reasonable petiod after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that ime period will be deemed Lo be ressonsble for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Envitonmental Law" means federal
laws and laws of the jurisdiclion where the Property is located that relatc to health, safcty or eavironmental protoction;
(¢) "Environmental Cleanup” includes any rcsponse aclion, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, o release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aflow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
conditior. 2. adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, uss, o+ storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropr.at. *a normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substinczs i consumer products).

Borrower shall prurptly give Lender written notice of (a) any investigation, clatm, demand, lawsuit or other
action by any governments? o’ regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of vLich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, rischarge, release or threat of release of any Hazardous Substance, and (c) any
condition cansed by the presence, «se or-release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is no ified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any l'1azardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions ir, ac0zdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleeip.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall givv iiice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sev+icd’5 Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The n-d7 shall specify: (a) the defanlt; (b) the action
required to cure the default; (c) a date, not less than 30 days frov. tie date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defarilt 01 or before the date specified In the
notice may result in acceleration of the sums secured by this Securily Zastrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borover of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-eist-ace of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured un ¢ before the date specified
in the notice, Lender at its option may require immediate payment in full of all swizs secnred by this Security
Instrument without further demand and may foreclose this Security Instrument by judic al pr oceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectiosz 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releacs s Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Botrower & fee for releasing wis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law,

24, Walver of Homestead. In accordance with llinois law, the Borrower heteby releases and waives all rights
under and by virtae of the Illinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of (he
insurance coverage required by Barrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Barrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes ot any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchascd by Lender,
but only after providing Lender with cvidcace that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGMTNG BELOW, Borrower accepts and agress to the terms and covenants contained in this Security
Instrument and mn any Rider executed by Borrower and recorded with it.

%gf‘/f%/ Vo oirdss sl

Vasiliki Kouantas Borrower

Witness Witness
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[Space Below This Line For Acknowledgment)

State of  _ILLINOIS )
) 88,
County of Cook )

1 (‘\‘m@m L Gualdn P

(here give name of officer and his official title)

certify that

Vasiliki Kouantas

(name of grantor, ard if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be i same person whose name is (or arc) subscribed to the foregoing instrument,
appeared before me this day in peisca, and acknowledged that he (she or they) signed and delivered the instrument
a8 his (her or their) free and voluntary «ct, for the uses and purposes therein set forth,

OFF
GIRALDO-PENA

Nt%% STATE OF ILLINOIS

MY COMMISSION EXPIRES 3/2/2020

ture of officer)

(Seal)

Loan Originator: Peter Streff, NMLSR ID 730258
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 192549435
Date;: NOVEMBER 12, 2019

Property Address; 2736 W ADAMS ST
CHICAGC, ILLINOIS 60612

EXHIBIT "A"
LEGAL DESCRIPTION

A.P.N. # : 16-13-208-035-0000

DocMugic
www,docmagic.com
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EXHIBIT A

Order No.: SC19028435

For APN/Parcel ID{s): 16-13-208-035-0000
For Tax Map ID(s): 16-13-208-035-0000

LOT 6 IN. AND F. CAMPBELL'S SUBDIVISION OF LOT 5§ IN BLOCK 2 IN ROCKWELL'S ADDITION
TO CHICAG?, A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan Number: 192549435

HAXED INTEREST RATE RIDER

Date; NOVEMBER 12, 2019
Lender: GUARANTEED RATE, INC.

Borrower(s): Vasiliki Kouantas

T?1i8 FIXED INTERBEST RATE RIDER is made this 12th day of NOVEMBER, 2019
and is lucorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sscurity Deed (the “Security Instrument") of the same date given by the undersigned (the
"Borrowes") t: secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTED PATE, INC.
(the "Lender*). ‘(he Security Instrument encumbers the property more specifically described in the Security
Instrument and locater t:

2735°W ADAMS ST, CHICAGO, ILLINOIS 60612
[Property Address]

ADDITIONAL COVENAN (S. 1a addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farher covenant and agree as follows:

A, Definition ( E ) "Note" of Gir Socurity Instrument is hereby deleted and the following
provision is substituted in its place In the Securt’; Instrument:

( E ) "Note" means the promissory note signed o7 th Borrower and dated NOVEMBER 12, 2019 .
The Nole states that Borrower owes Lender ONE HUNTRFD SEVENTY-SIX THOUSAND TWO

HUNDRED FIFTY AND 00/100 Dollars (U.S. $ 176,250.00
plus intercst. Borrower has promised to pay this debt in rega)u Periodic Payments and to pay the debt in
full not later than DECEMBER 1, 2049 attue res2 of 5.000 %.

BY SIGNING BELOW, Borrower accepls and agrees to the terms vod crvenants contained in this Fixed
Interest Rate Rider.

W / o o ///z?//?

Vasiliki Kouantas

ILLINOIS FIXED INTEREST RATE RIDER DocMagic EFarns
ILAIRRDR 09/03/19



1931849163 Page: 19 of 21

UNOFFICIAL COPY

Loan Number: 192549435

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 12th dayof NOVEMBER, 2019 - R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secutity Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the *Lender") of the same dats and covering the Properly described in the Security Instrument and focated at:

2736 W ADAMS ST, CHICAGO, ILLINOIS 60612
[Property Address]

1 ZMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrow.«and Lender farther covenant and agree as follows:

A, ADCiONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT, I »74"i0n to the Property described in Security Instrument, the following
items now or hereafter uttachc2 to the Property to the extent they are fixtures are added to the
Property description, and sl all aiso constitute the Property covered by the Security Instrument:
building materials, appliances (nd goods of cvery nature whatsoever now or hereafler located
in, on, or used, or intended to be us:d in connection with the Property, including, but not
limited to, those for the putposes of sup lying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and e tingnishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heicrs, water closets, sinks, ranges, stoves,
refrigerators, dishwashexs, disposals, washers, Jcvers, awnings, stoem windows, storm doors,
screens, blinds, shades, curtains and curtain roas, dsched mirvors, cabinets, paneling and
attached floor coverings, all of which, including replacrco:nts and additions thereto, shall be
deetmed to be and remain a part of the Property covered b >ine Security Instrument, All of the
foregoing together with the Property described in the Secur’cy I strument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred w 7. thig 1-4 Family Rider and
the Security Instrument as the "Property.” '

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bor,ow: shall not seck,
agree to or make a change in the use of the Property or its zoning classificativii, up'+es Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordnsanccs,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali an:
allow any lien inferior to the Security Instrument to be perfected against the Property withow:
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED, Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Scction 6 concerning Borrower's occupancy of the Property is deleled.

G ASSIGNMENT OF LEASES. Upon Lender' srequest after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion, As used in
this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
les sehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER.LENDERIN
POSLESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and r=venues ("Rents”) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect lhe Rents, and
agrees that each (enant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shill veceive the Rents until (i) Lender has given Borrower notice of
default parsuant to Section22 _ of the Security Instrument and (ii) Lender has given notice to
the tenant(s) that the Rents are o be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute arsigment and not an assignment for additional security only.

If Lender gives notice of deiavit io Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the p.cdit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender she’i e entitled 10 collect and receive all of the Rents
of the Property; (iii) Borrower agrees that +ach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upco _zader's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rent: ¢z4)~cted by Lender or Lender' s agents shall
be applied first to the costs of taking control of and m<n2,zing the Property and collecting the
Rents, including, but not limiled to, attorney's fees, receiver's fees, premiums on recciver's
bonds, repair and mainienance costs, insurance premiums, (axes, assessments and other charges
on the Property, and then to the sums secured by the Security Lustrur.ent; (v) Lender, Lender's
agents or any judicially appointed receiver shall be lisble to accouw: for only those Rents
actually received; and (vi) Lender shall be entitled to have a reczive. appointed to take
possession of and manage the Property and collect the Rents and profits darived from the
Property without any showing as to the inadequacy of the Property as secucity.

If the Rents of the Property are not sufficient to cover the costs of taking contrcl of and
managing the Property and of collecting the Rents any funds expended by Lendc: £z cuch
purposes shall become indebtedness of Borrower to Lender secured by the Security Ins'cvieat
pursuant to Section 9.

Borrower represents and watrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to coter
upon, take control of or maintain the Property before or after giving notice of default to
Botrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any othe:r_riéht or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's dcfault or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

If,g,éffu / ;72% (Seal)

- 44
Vasiliki Houentas Borrower
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