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REFINANCE
MORTGAGEL
DEFINITIONS

Words used in muliple sections of this document are defined below and”oflier words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words gsed-in this document are
also provided in Section 16.

{A) "Security Instrument"” means this document, which is dated OCTORER 09, 201’ ,
together with all Riders to this document.

(B) "Borrower" is

MBRY A SHERTDAN, AN UNMARRIED WCMAN

Borrower is the mortgagor under this Security Instrument,

(Cy "MLRS" is Mortgage Electronic Registration Systems, [nc. MERS is a separale corporation that is
acling solely as a nomince for Lender and Lender's successors and assigns. MERS is (he mortgagee
under this Security Instrument. MERS 1s organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
FATRWAY INDEPENDENT MORTGACE CORBPORATION

Lender is a CORPORATICN

organized and existing under the laws o THE STATE OF TEXAS

Lender's address is

4201 MARSH I&NE, (ARROLLTON, TX 75007

(E) "Note" mcans the promissory nole signed by Borrower and daied OCTOBER 09, 2019
The Note states that Borrower owes Lender

SEVENTY THOUSAND & NO/100

Dollars (Ws3. $70,000.00 } plus interest. Borrower has promised 1o pay this debt in regular
Periodic Payments and to pay the debt in {ull not later than  NOVEMBER 01, 2028

(') "Proper:y!” rmeans the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) "Loan™ meansihedabt evidenced by the Nete, plus interest, any prepayment charges and late charges
due under the Note, and/al’ sums due under this Security Instrument, plus interest.

(H) "Riders" means all.[iders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by lovewer [check box as applicable]:

[ Adjustable Rate Rider @ Congomiinium Rider L] Second Home Rider
Balloon Rider Planaed Linit Development Rider (114 Family Rider
VA Rider L] Biweckty. Payment Rider
Other(s) [specify]

{l) "Applicable Law" means all conuolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable {inal,
non-appealable judicial opinicns.

(J) "Community Association Dues, Fees, and Assessments" 2neans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by ‘a /condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, otoer than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an/Glectronic terminal, tetephonic
instrument, computer, or magaetic twpe so 0s (o order, instruct, or authorizé p/Mpancial institution to debit
or credit an account, Such ierm includes, but is not limited to, point-of-sale tansters, automated teller
machine transactions, transfers initisted by telephone, wire transfers, and automiated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds'’ means any compensation, settlement, award of damages, o proceeds paid
by any third party {other than insurance procceds paid under the coverages described in Scetion0) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii} convevance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpavment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due {or (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA™ means the Real Estate Scutlement Procedures Act (12 U.S.C. Scetion 2601 ¢l seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As uscd
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.

(Q} "Successor in Interest of Borrower" means any party thal has taken title to the Property, whether or

not that party has assumed Borrowet's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to MERS"solcly as nomince for Lender and Lender's successors and assigns) and 1o the successors and

assigns ofMERS, the following described property Tocated in the County of
COCK
[Nanie of Recording Jurisdiction]:
SEE IEGAL/ DLECRIPTION ATTACHED HERETC AND MADE A PART HERECF FOR ALL
FURPOSES.

Parcel ID Number:

08-08-301-063-1013; 1078

which carrently has the address of 5000 CARRIAGHK 4AY DR UNIT 113 [Street)
ROLLING MEADCWS [City], Hlinois (62008 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or haresfier crected on the property, and all
easements, appurienances, and fixtures now or hereafier a parl’ of the property. All replacements and
additions shall also be covered by this Security Instrument. All of tic foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if'niegssary to comply with law or
custom, MERS (as nomince for Lerder and Lender's successors and assigns) has ine right: to exercise anv
or all of those interests, including, but not limited to, the right (o foreclose and selt the Property; and to
take any action required of Lender including, but not limited to, releasing and cinceling this Sccurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby coslviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbererd, except for
encumbrances of record. Borrower warrants and will defend generally the tiile to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow [Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pav funds for Esciow ltems
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pursuant to Section 3. Payments duc under the Note and this Securiiy Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nate and this Security Instrument be made in one or more ol the following forms, as
sclected by Lender: {(a) cash; (b) money crder; {c¢) certified check, bank check, treasurer's check or
cashier's check, provided any such cheek is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any pavment or partial payment if the payment or partial payments are insufticient to
bring the Loan current. Lender may accept any pavment or partial pavment insufficient to bring the Loan
currentAwithout waiver of any rights hereunder or prejudice to its rights 1o refuse such pavment or partial
pavments 1nethe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. ‘I Cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uniappiicd funds. Lender mav hetd such unapplied funds umtil Borrower makes payment to bring
the Loan currenis’ ) Borrower docs not do so within a reasonabte period of time, Lender shall etther apply
such funds or retunrthcm o Borrower, If not apptied earlier, such funds will be applied to the outstanding
principal balance unde: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from muaking pavments due under
the Note and this Security Indtrunent or performing the covenants and agreements secured by this Security
instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendgershall be applied in the following order of priority: () interest
due under the Noie; (b) principal due under the Note; {c) amounts duc under Scction 3. Such payments
shall be applied to each Periodic Payvment in/i'ic order in which it became due. Any remaining amounts
shall be applied first to tate charges, sccond to anv/otier amounts duc under this Security lnstrument, and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay anv late charge due, the pavmentinay be applied to the delinquent payment and
the late charge. 1 more than onc Periodic Pavment is outstanding, Lender may apply any pavment received
from Borrower to the repayment of the Periodic Payments if, &nd 12 the extent that, cach payment can be
paid in full. To the extent that any excess exists alter the payment is pppiied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges duee. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Fredeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the ['eriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for payment 6 amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sceurtiyinsrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage/tnourance
premiums, if any, or any sums pavable by Borrower to Lender in licu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender 2ll notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow ftems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow (tems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow ltems for which pavment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shalf for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. I Berrower is obligaled 1o pay Escrow [ems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as io any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, cellect and hold Funds in an amount {(a) sufficient Lo permit Lender to apply
the Funasit the time specified under RESPA, and (5) not to exceed the maximum amount a lender can
require upder-RESPA. Lender shall estimate the amount of Funds due on the basis of curreat data and
reasonable ectiinsites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shail“he held in an institwtion whose deposits are insured by & federal agency,
instrumentality, or entitz (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan-Tiink. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, o verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits _ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢ paud on the Funds, Lender shall not be required to pay Borrower
any inlerest or carnings on the Funds. borover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give s Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

([ there is a surplus of Funds held in escrew, as delined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/I1 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as séauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in actordasce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrove, 25 defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 1aonth!y payments.

Upon payment in [ull of all sums secured by this Security Insteumens, Dender shall promptly refund
to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge!, fines, and impositions
atiributable 10 the Property which can attain priority over this Security Instrument] trasehold pavments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, it any. To
the extent that these itemis are Lserow Items, Borrower shall pay them in the manner provid<din Section 3.

Borrower shall promptly discharge uny lien which has priority over this Security Insuvinent unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner dcceptable
to Lender, but only so tong as Borrower is performing such agreement; (b) contests the lien in 2o Jaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such procecdings
are concluded; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject Lo a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scclion 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited Lo, carthquakes and floods, for which Lender requires insurance.
This tnsurance shall be mamntained in the amounts (including deductible levels) and lor the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o Aisapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require” Rorrower to pay, in conneetion with this Loan, either: (a) a one-thme charge for flood zone
determination_ certification and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subscquent charges each time remappings or similar changes occur which
reasonably mygnt/aficel such determination or certification. Borrower shall also be responsible for the
paymenl of anv fees'impased by the Federal Emergency Management Agency in connection with the
review of any flood zone aztermination resulting {rom an objection by Borrower.

If Bosrower fails tc-naintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option” ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coycrage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equitylin the Property, or the contents of the Property, against any risk,
hazard or lability and might provide-grauter or lesser coverage than was previously in elffect. Borrower
acknowledges that the cost of the insuraiws voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained” 4ny amounts disbursed by Lender under this Scction § shall
become additional debt of Borrower secured by this-Security Instrument. These amounts sha!l bear interest
at the Note rate from the date of disbursement and shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and reneivals of such policics shall be subject to Lender's
right to disapprove such policics, shall include a standard morgage clause, and shall name Lender as
mortgagee and/or as an additional loss puyec. Lender shall have the right to hold the policies and renewal
certificates. [f Lender requires, Borrower shall promptly give to'Lendesall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverag:, no. stherwise required bv Lender,
for damage to, or destruction of, the Property, such policy shall includy =~standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance <oriier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borsower otherwise agree
in writing, any insurance preceeds, whether or not the underlying insurance was requires Uy, Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomically. feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have/iie right to
hold such insurance procecds until Lender has had an opportunity 1o inspect such Property to misure the
work has been completed to Lender's satisfaction, provided that such inspection shall be unidirtoken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance procecds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds, Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sale obligation of Borrower. If
the restoration or repair is not ecconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns te Lender (n) Borrower's rights (o any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insuranee policies covering the Property, insofar as such rights are applicable to the
coverage 2af the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay-amronnts unpaid under the Note or this Security Instrument, whether or not then due.

6. OZconancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz A0 days after the exccwnion of this Security Instrument and shall continue to accupy the
Property as Batrowar's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees 1. writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whizn are beyond Borrower's control.

7. Preservation, Maintenanee and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair (ne) Property, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from(deteliorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scetion 3 thut »Epair or restoration is not econcmically leasible, Borrower shall
promptly repair the Property if damaged e avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in conncetiontwith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Peoperty only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress pavments as the work is completed. If the insursnee or condemnation proceeds are not suflicient
to repair or restore the Property, Borrower is not relieved of Borrower's obtigation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon ann inspections of the Property. II it has
rcasonable cause, Lender may inspect the interior of the improvemenig-on the Property. Lender shall give
Borrower notice at the time of or prier 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default<1£ during the Loan application
process, Borrower or any persons or entities acting at the direction of Beirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
(or failed o provide Lender with material information) in connection with \the Loan. Material
representations include, but are not limited to, representations concerning Borrower's aceypancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security {nsanment, If
{a) Borrower fails 10 perform the covenants and agreements comtained in this Security Instrumed; () there
is a legal proceeding that might significanmtly affect iender's interest in the Property and/or rignti under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Seccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender mav do and pav for whatever is
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, inciuding protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's actions can include, but ar¢ not limited to: (o) paving any sums secured by a licn
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paving reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender mayv take action under this Section 9, Lender does not have 1o do so and i3 not
under any duty or obligation to do so. It is agreed that Lender incurs no fiability for nol taking anv or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shatl bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

It this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1fserrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing.

10, Morigage Insurance. [T Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallpdy the premiums required 1o maintain the Morigage Insurance in ctlect, If, for any reason,
the Mortgagednsuipnce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided wush insurance and Borrower was required to make separately designaled payments
toward the premiums for, Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially caniwalent 1o the Mortgage Insurance previously in ellect, at a cost substantially
cquivalent to the cost Lo Bomower of the Mortgage Insurance previousiy in ellect, from an allernate
morlgage nsurer sclected byoLellaer. 1f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shail continte to-pey to Lender the amount of the separately designated payments that
were due when the insurance covelage ceased o be in cffect. Lender will accepl, use and retain these
payments as a non-refundable loss resteve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithsianding the factibat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or eanvsies on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverege (in.the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agail, becomes available, is obtained, and Lender requires
separately designated payments toward the premiums i Mortgage Insurance. [f Lender required Mortgage
[nsurance as a condition of making the Loan and Bowoyier was required to make scparately designated
payments toward the premiums for Mortgage Insurance; 3rirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a punicfundable loss reserve, until Lender's
requirement {or Mortgage [nsurance ends in accordance with ary Jvritten agreement between Borrower and
Lender providing for such termination or until termination is required %= Applicable Law. Nothing in this
Section 10 affecls Borrower's obligation 1o pay interest at the rate pra'/idea in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchaszs.the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower 1z nict.a party to the Mortgage
Insurance.

Mortgage insurers evaluale their total risk on all such insurance in force from time to time, and may
enler into agreements with other parties that share or modifv their risk, or reduce I¢sses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party or parties) 1o
these agreements, These agreements may require the mortgage insurcr to make payments.using any source
of funds that the mortgage insurer may have available (which may include funds obtained fon Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any weissurer,
any other cntity, or any alfiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange [or sharing or modi fying the morigage insurer's risk, or reducing losses. 1f such agreement
prowdu, that an affiliate of Lender takes a share of the insurer's risk in exchange for o share of the
premiums paid to the insurer, the arrangement is olten termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Maortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitic Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds: Forfeiture, All Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repai is economically leasible and Lendei's security is not lessened.
During such repair and restoratien period, Lender shall have the right 1o hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pav for the
repairs andrestoration in a single disbursement or in a serics of progress payments as the work is
completed. Viless an agreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellancous<aceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous/t'roceeds. H the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miseeiianeous Procecds shall be applied to the sums secured by this Seeurity Instrument,
whether or not then aue; with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order proviged for in Seclion 2,

In the cvent of a total seking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ‘he'siims secured by this Sceurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the cvent of a partial taking destruction, or loss in value-of the Property in which the fair market
value of the Property immediately beferethe partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums sceurcd by this Security nstrument immediately belore the partial
taking, destruction, or loss in value, unleze’Porrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall tg reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (u) the tows amount of the sums secured immedialely before the
partial tlaking, destruction, or loss in value divided=by (b) the fair market value of the Property
immediately before the partial taking, destruction, or losy in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss‘inazlue of the Properly in which the fair market
value of the Property immediately before the parnal taking, distruciion, or loss in valuc is less than the
amount of the sums secured immedialely before the partial tekirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancius Proceeds shall be applied to the sums
sccured by this Sceurity Instrument whether or not the sums are then cCue.

If the Property is abandoned by Borrower, or if, after nolice=by” lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarl io settle a claim for damages,
Borrower fails 1o respond 10 Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-«ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 18/ began that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen{ ¢t Tender's
interest n the Property or rights under this Security Instrument. Borrower can cure such a defiult and, if
acceleration has occurred, reinstale as provided in Section 19, by causing the actien or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes lorleiture of the Properly or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award ot claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied Lo restoration or repair of the Property shall be
applied in the order provided for in Scetion 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted bv Lender
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to Borrower or any Successor in Interest of Borrower shall net operate to release ihe liability ol Borrower
or any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inlerest of Borrower or o refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shail not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument bui docs not execute the Nowe (a "co-signer"}: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumeni; and (c) agrees that Lender and any other Borrowcer can agree 1o extend, modify, forbear or
make any‘aczommodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer's cerznat.

Subject 4o tie-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ainder this Sceurity Instrument in writing, and is approved by Lender, shall obiain
all of Borrower's rights.wnd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and-tiability under this Securitv Instrument untess Lender agrees 1o such release in
writing. The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the sucedsiors and assigns of Lender.

14. Loan Charges. Lender mzy~charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpese of protecting Lender's inferest in the Property and rights under this
Sccurity Instrument, including. but notfimited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence o 2xpress authority in this Security Instrument to charge 4 specific
fee to Borrower shall net be construed as a predikition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instzument or by Applicable Law.

[f the Lean is subject 1o a law which sets maximurt loan charges, and that law is (inally interpreted so
that the interest or other loan charges collecied or to be vollected in connection with the Loan cxceed the
permitied limits, then: {a) any such loan charge shall e reduced by the amount necessary 1o reduce the
charge to the permiticd limit; and (b} any sums already cotlecid from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose tosnaixe this refund by reducing the principal
owed under the Note or bv making a direct payment to Bovrower, [f a refund reduces principal, the
reduction will be treated as a partial prepayment without any presayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action/Boirower might have arising out
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in conneetion witii-this Sceurily Instrument
must be in writing. Any notice to Borrower in connection with this Security Instiumaat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually aelivered to Borrower's
notice address il sent by other means. Notice 10 any one Borrower shall constitute notice to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Yeoporty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shallo-promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure {or reporting” Ponower's
change of address, then Borrower shall only report a change of address through that specified precegure.
There may be only one designated notice address under this Security Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled herein uniess Lender has designated another address by notice to . Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. IT any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Coostruction. This Security I[nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prehibitien against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not allect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
lake any action. :

17 Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. transfer of the Property or a Beneficial Interest in Borrower. As used in this Secction 18§,
"Interest in e \Property" means any legal or beneficial interest in the Property. including, but not limited
to, those beredicial interests transterred in a bond for deed, contract for deed, instatiment sales contract or
escrow agreeriens, tin intent of which is the transfer of title by Borrower at a future daie 1o a purchaser.

I{ all or any parc 20 the Properly or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person #ad a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written censent, Lender /may require immediate payment in Uil of all sums secured by this Secourity
Instrument. However, this opiion shall not be excreised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this option/Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Sceurity Instrument. If Borrower [ails to pay
these sums prior 1o the expiration of tny periad, Lender may invoke any remcedies permitied by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Alter Aeceleration. {f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earbiest of: (a) five days before sale of tie Property pursuant o Section 22 of this Security
Instrument; (b) such other period as Applicabie Law might saccify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Lecuiity Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would be due/uriaar this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defaull of any ofher covenants or agreements; {¢) puys all
expenses incurred in enforeing this Sceurity Instrument, including, butmoulimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees meurred fer thequrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (di 14kus such zction as Lender may
reasonably require to assure that Lender's interest in the Properly and.wights under this Sceurity
Instrument, and Borrower's obligation to pay the sums secured by this Security” fastrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and ¢xpenses in one of more of the following forms, as seiected by Lender; {a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clieck. provided any
such check is drawn upon an instilution whose deposits are insured by a federal ageney, nisrumantality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security inziniment and
obligations secured hereby shall remain fully effective as if ne acceleration had occurred. Howvever, ihis
right 1o reinstate shafl not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievancee. The Note or a partial interest in
the Note (together with this Sceurity Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Security instrument and performs other mortgage loan
scervicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onte or more changes of the Loan Servicer untelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payvments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note 1s sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblipations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cammence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Insirument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable, Law provides o time period which must clapse before certuin action can be taken, thatl time
pericd“will' be decmed to be reasonable for purposes ol this pamgraph The notice of acceleration and
oppotlunity to-cure given o Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuont to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisignsstshis Section 20,

21. Hazardous Suvbstances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as lexic or hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: golcline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvelts, materials containing asbestos or formaldehyde, and radioactive mauterials;
(b) "Environmental Law" means/tederat iaws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, ot removal action) as defined in Environmental Law; and (d) an "Environmental
Condition™ mecans a condition that can Zause. contribute o, or otherwise trigger an Environmentai
Clcanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anvthing affecting the Plonerty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (&) «vhich, due to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affecis #ie value of the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage/on the Property of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriats=ie normal residential uses and to
maintenance of the Property (including, but not timited to, hazardous substarices in consumer products).

Borrower shall promptly give Lender written notice of (a) any investization, claim, demand, lawsuit
or other action by any governmental or regulalory agency or private party fnyoilving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actral “knowledge, (b) any
Environmental Condition, including but net limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, vse o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns; o0 is notifted
by any governmental or regulatory authority, or any private party, that any removal or othkersemediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take aldnesessary
remedial actions in accordance with Envirenmenial Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security fnstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b} the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cored; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acccleration and the right to assert in the
foreclosure procecding the non-existence of a default or any other defense of Borrower to acceleration
and forenlosure. If the default is not cured on or before the date specified in the notice, Lender at its
option” sy require immediate payment in full of all sums sccured by this Security Instrument
without firther demand and nray foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlod fo collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bu ar? limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upen payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. ‘Beitower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Inctrument, but only it the fee is paid to a third party lor services rendered and the
charging of the fee is permitted undear Applicable Law.

24. Waiver of Homestead? In accordance with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [tlincis homestead exemption laws.

25. Placement of Collateral Proticiion Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Burrower's agreement with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's iiwcests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage tiat Lender purchases may not pay any claim that
Borrower makes or any claim that is made agains! Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bu. anly after providing Lender with evidence that
Borrower has obtained insurance as required by Bomowd's/and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the sosts of that insurance, including interest
and any other charges Lender may impose in connection withl the nlacement of the insurance, until the
elfective date of the cancellation or expiration of the insurance.Tne cootzof the insurance may be added to
Borrower's total owmstanding balance or obligation. The cosis of the insurance may be more than the cost of
insurance Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

—~
W’Y '@‘ S M (Scal) (Scal)

\y
MARY A SHERTDAN -Borrower -Berrower
- {Scal) (Seal)
-Borrower -Borrower
(). {Seal) (Scal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
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STATE 01 ILLINOIS, _} /\\ Q oYY County ss:
I, AN CLD\\ K ku/f“ﬁ-h’ﬂhry Public in and for said county and

state do hercby certify that
MARY A SHERTDAN

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, f ¢ uses and purposes therein set forth.

Giverunder my hand and oft |cml seal, this day of , 2019
- hwa'l
My Commissm i bpires;
] DFFICIA) SEAL
LINDA CLSF! . i
Notary Pubhc Stace oi 1! II'M'.JISII i
My Gommission Expires Ax
olan Put)lc
LOAN ORIGINATION ORGANIZANLION, INDEPENDENT MORTGAGE CORPORATION
MMLS ID: 2289
LOAN ORIGINATOR: ALPHONSO JIMENF./
NWMLS ID: 435861
]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TH day of OCTOBER , 2019
and is“imcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trustor Security Deed (the "Security Instrument”) of the same date given by the
undersigned fihe "Borrower") to secure Borrower's Note to
FAIRWAY INZEPcNDENT MORTGAGE CORPORATION

(the "Lender") of'the,same date and covering the Property described in the Security
Instrument and locater’ &l

5000 CARRIAGE wvAY DR UNIT 113, ROLLING MEADOWS, ILLINOIS 60008
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:

CARRIAGF. WAY COURT
[Name of Condoarminium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants/and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrze‘as-follows:

A. Condominium Cbligations. Borrower shall perform al! of Borrovrer's obligations under
the Condominium Project's Constituent Documents. The "Constituent Dociments” are the: {i)
Declaration or any other document which creates the Condominium Project; £ by-taws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower shall prormptly. nay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & generally
accepted insurance carrier, & "master” or "blanket” policy on the Condominium Projectwhich
is satisfactory to Lender and which provides insurance coverage in the amounts {inciuding
deductible levels), for the pericds, and against loss by fire, hazards included within the term
“extended coverage," and any other hazards, including, but not limited to, earthquakes and
tfloods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property;, and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveraga.is provided by the QOwners Association palicy.

Vhiat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: zhall give Lender prompt notice of any lapse in required property insurance
coverage provided.by the master or blanket policy.

In the evert of-a distribution of property insurance proceeds in lieu of restoration or
repair following a less ' to the Property, whether to the unit or to common elements, any
proceeds payable to-Barrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liahility Insuranc2. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ) Lender.

D. Condemnation. The proceeds .cf-any award or claim for damages, direct or
consequential, payable to Borrower in corineciion with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby zssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sunis.secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide tha-Rroperty or consent to: (i) the
abandonment or termination of the Condominium Projec:, exzept for abandonment or
termination required by law in the case of substantial destructicny fire or other casualty or
in the case of a taking by condemnation or eminent domain; {(ii)7any amendment to any
provision of the Constituent Documents if the provision is for the expless benefit of Lender;
(iiy termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptabia t4 lender.

F. Remedies. If Borrower does not pay condominium dues and assessments ‘wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph ¢ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

Y\A Vo Savd \;\ &V\- 0{\——/ (Scal) {Scal)
MARY A %HERIDAN -Borrower -Borrower
N (Scal) {Scal)

-Borrower -Borrower

Z o _(Seal) (Scah

Jsor over -Borrower

(Seal) a4 (Seal)

-Horrower -Borrower
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EXHIBIT A:
LEGAL DESCRIPTION:

PARCEL 1: UNIT NO. 113 AND P-30 IN THE CARRIAGE WAY COURT
CONDOMINIUM BUILDING NO. 5000, AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE (HEREINAFTER REFERRED TO AS
"PARCEL"):"¥HAT PART OF LOTS 3 AND 4 OF THREE FOUNTAINS AT PLUM
GROVE (ACCCRDING TO THE PLAT THEREOF RECORDED JULY 8, 1968, AS
DOCUMENT NUMPBER 20543201) BEING A SUBDIVISION IN SECTION 8,
TOWNSHIP 41 NOKT, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLI/GWS: COMMENCING AT THE MOST NORTHWESTERLY
CORNER OF LOT 3; THENCE SOUTH 74 DEG. 47 MIN. 16 SEC EAST ALONG THE
NORTH LINE OF LOT 3, 129.80.FEET; THENCE SOUTH 15 DEG. 12 MIN. 44 SEC.
WEST (AT RIGHT ANGLES THERETQ) ¢7.62 FEET TO THE POINT OF
BEGINNING; THENCE SOUTH 15 DEG. 16 MIN. 51 SEC. WEST 93.00 FEET,;
THENCE SOUTH 74 DEG. 43 MIN. ¢8=C. EAST 285.21 FEET; THENCE NORTH 15
DEG. 16 MIN. 51 SEC. EAST 93.00 FEE'T; THENCE NORTH 74 DEG. 43 MIN. 09 SEC.
WEST 285.21 FEET TO THE PLACE OF LEGINNING IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIEIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED MAY 25, 1983, AS OCUMENT 26619595; TOGETHER
WITH US UNDIVIDED PERCENTAGE INTEREST 2« THE COMMON ELEMENTS.

PARCEL II: EASEMENT FOR INGRESS AND EGRESS *OF. THE BENEFIT OF
PARCEL I AS SET FORTH IN THE DECLARATION OF C4YENANTS,
CONDITIONS, RESTRICTIONS, AND EASEMENTS FOR THECARRIAGE WAY
COURT HOMEOWNERS ASSOCIATION DATED JULY 9, 1981, AND RECORDED
JULY 22, 1981, AS DOCUMENT 25945355, AND AS SET FORTH IN JHE DEED FROM
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICACO, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST ACKEEMENT
DATED NOVEMBER 7, 1979, AND KNOWN AS TRUST NO. 48050. PARCEL /1T:
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL T A8 SET
FORTH IN THE GRANT OF EASEMENTS DATED SEPTEMBER 25, 1968, AND
RECORDED OCTOBER 18, 1968, AS DOCUMENT 20649594 AND AS CREATED BY
DEED FROM THREE FOUNTAINS EAST DEVELOPMENT ASSOCIATES, A
LIMUED PARTNERSHIP TO ANTHONY R. LICATA DATED NOVEMBER 23, 1979,
AND RECORDED JANUARY 3, 1980, AS DOCUMENT 25303970 FOR INGRESS AND
EGRESS OVER AND ACROSS LOT 2 IN THREE FOUNTAINS AT PLUM GROVE
SUBDIVISION IN COOK COUNTY, ILLINOIS. PARCEL IV: EASEMENT FOR THE
BENEFU OF PARCEL 1 OVER THE NORTH 60 FEET OF THAT PART OF LOT 1
FALLING WITHIN THE EAST 1/2 OF THE WEST 1/2 OF SECTION 8, AFORESAID,
FOR THE PURPOSE OF REASONABLE PEDESTRIAN TRAFFIC AS CREATED BY



1931806250 Page: 21 of 21

UNOFFICIAL COPY

GRANT OF EASEMENT MADE BY HIBBARD, SPENCER BARTLETT TRUST TO
- THREE FOUNTAINS EAST DEVELOPMENT ASSOCIATES, A LIMITED

PARTNERSHIP, RECORDED JUNE 20, 1969, AS DOCUMENT 20877478, IN COOK
COUNTY, ILLINOIS.

C.K.A: 5000 Carriage Way Dr Unit 113, Rolling Meadows, IL 66008
P.LLN. 08-08-301-063-1078 08-08-301-063-1013.



