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7434 N Harlem Ave
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Tower Real Estate Fund | LLC
7434 N Harlem Ave
Chicago IL 60631

SEND TAX NOTICES 1)
Tower Real Estate Furd [LLC
7434 N Harlem Ave
Chicago IL 60631
FOR RECORDER'S USE ONLY

This Assignment of Mortgage prepared by:
Tower Real Estate Fund | LLC
7434 N Harlem Ave
Chicago IL 60631

COLLATERAL ASSIGNMENT OF MORTGAGZ AND ASSIGNMENT OF RENTS

THIS COLLATERAL ASSIGNMENT OF MORTGAGE AND ASSIGNMENT 2F RENTS dated February 22, 2019, is
made and executed between TOWER REAL ESTATE FUND | LLC, A DEL AW/RE LIMITED LIABILITY COMPANY,
whose address is 7434 N Harlem Ave Chicago, IL 60631 (referred to beic v as "Assignor") and PARK RIDGE
COMMUNITY BANK, whose address is 626 TALCOTT ROAD - P. 0. BOX 829, PARK RIDGE, IL 60068 (referred
to below as "Assignee”).

MORTGAGE AND ASSIGNMENT OF RENTS. Maple Capitat LLC, an lllinois limitea liability company, the
Mortgagor, executed and delivered to TOWER REAL ESTATE FUND | LLC, A DELAWARE LIMITED LIABILITY
COMPANY, the Mortgagee, a Morigage and an Assignment of Rents both dated February 22, 2073 in the amount of
$196,000.00 and recorded on February 26, 2019 respectively in the office of the Cook County Rzcurder, Hllinois, as
Document Number(s) 1905749460 & 1905749461 respectively.

REAL PROPERTY DESCRIPTION. The Mortgage and Assignment of Rents covers the following described real
properties located in Cook_ County, State of _ [llinois:

SEE ATTACHED “EXHIBIT A”
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The Real Propetty or its address is commonly known as: 1327-1331 § Lawndale Ave, Chicago IL 60623

The Real Property tax identification number is: 16-23-112-008-0000 & 16-23-112-010-0000

ASSIGNMENT &r MORTGAGE AND ASSIGNMENT OF RENTS. For valuable consideration, Assignor hereby collaterally
assigns and conveys to Assignee all of Assignor's right, title and interest in and to the above describad Mortgage and Assignment
of Rents, together witl: al’ of Assignor's right, title and interest in and to the promissory note or notes, guaranty or guaranties {or
other credit agreements} serured by the Mortgage and Assignment of Rents; provided, however, (his is a collateral assignment,
given solely for the purpose oi'caruring Assignor's indebtedness and cbligations to Assignee. At the written election by Assignee
to Assignor during the existencz of an event of default under the documents governing Assignor's indebtedness and cbligations to
Assignee (after the passags of atiy Jrace or cure period), the Assignor's right, title and interest in and to the Mortgage and
Assignment of Rents shall absolutely vestin the Assignee. Until such written election by Assignee during the existence of an
event of default under the documents gavirr.ng Assignor's indebledness and obligations tc Assignee, Assignor shall retain all
beneficial and equitable interest in the Mortgaczand the Assignment of Rents and all refated [oan dosuments. Upon satisfaction
of Assignor's payment obligations under the dcuments governing Assignor’s indebtedness and obligations to Assignee, the
Assignee shall release this collaterat assignment 4nc have no further right or interest in respact of the Morigage or Assignment of
Rents.

ASSIGNOR:

TOWER REAL ESTATE FUND | LLC, A DELAWARE LI(4I7cD LIABILITY
COMPANY

By: TOWER CAPITAL ADVISORS LLC, AN ILLINOIS LIMITEC JABPZTY
COMPANY, Manager of TOWER REAL ESTATE FUND | LLC, A

DELAWARE LIM ABILITY COMPW.
0. WA w

By:

ROBERT A. VON DER SITT, Member of TOWER
CAPITAL ADVISORS LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY



1931808066 Page: 3 of 4

UNOFFICIAL COPY

/ LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF / ' )
P Vi ) 8S
A/ JZ,'J
COUNTY OF 6 @ - )
On this l { / “ / ( 6} , before me, the undersigned Notary Public, personally appeared ROBERT A. VON

DER SITT, Membef of TOWER CAPITA” ADVISORS LLC, AN ILLINOIS LIMITED LIABILITY COMPANY, Manager
of TOWER REAL ESTATE FUND | LLC, A ZSLAWARE LIMITED LIABILITY COMPANY;, and known to me fo be
members or designated agents of the limted liability company that executed the Assignment of Mortgage and
acknowledged the Assignment to be the free aid vnluntary act and deed of the limited liability company, by authority
of statute, its articles of organization or its operatina z.oreement, for the uses and purposes therein mentioned, and on
oath stated that they are authorized to execute this Assignment and in fact executed the Assignment on behalf of the

”
By i .

Notary Public in é)d for the State of L/

i
My commtission expires /-’7/ \7/ %?/C/

Recid—ing S( Q//Q {7 / - at

OFFICIAL SEAL

Jossica Rosas
NOTALY PUBLIC - STATE OF ILLINGIS
MY SO AMISSION EXPIRES JULY 7, 2020

LaserPro, Ver. 14.4.10.012 Copr. D+H USA Corporation 1997, 2015. All Rights Reserec. -IL
MALPRO\CFNLPL\G204.FC TR-2842 PR-10 (M)
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LEGAL DESCRIPTION

For APN/Parcci ID(s): 16-23-112-010-0000 and 16-23-112-009-0000

LOTS 11 AND 1Z AND THE NORTH 1/2 OF LOT 13 IN BLOCK 3 IN VANCE AND PHILLIP'S
BOULEVARD ADLITTON OF THE NORTH EAST 1/4 OF THE NORTH WEST 1/4 (EXCEPT THE
NORTH EAST 1/4 THERESGF) IN SECTION 23, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MER:D'AN IN COOK COUNTY, ILLINOIS.



