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MORTGAGE

i?ii§ 1003940-1080045960-5 |
'VIERS PHONE #; 1-888-673-6377

DEFINITIONS

Words used in multiple sections of this document are definad below and other words ara defirud'in Sactions 3, 11, 13,
18, 20 and 21. Certain rules ragarding the usage of words used in this document are also providadin Saction 16.

(A) “Security Instriment” means this document, which is dated November 6, 2019, together with alt
Riders to this dogument.

(B) “Borrower” is SANG NAM PARK, A MARRIED MAN.

Borrowar is the mortgagor undar this Security instrument.
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting sclaly as
a nominee for Lander and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is arganized and existing under the laws of Delaware, and has an address and telephone number of P.Q, Box
2026, Flint, Ml 48501-2026, tel. (388) 679-MERS.
{D) "Lender” is Amaerlcan Fidelity Mortgage Services, Inc..

Lenderis a Corporation, organized and existing under the laws of
Hlinois. Lender's address is 1776 5. Naperville Rd. Bldg B
101B, Wheaton, IL 60189-5831

(E) “Note" means the promissory note signed by Beorrower and dated November 6, 2019, The Note
states that Borrowar owes Lender THREE HUNDRED FIFTY TWO THOUSAND AND NOMQQ* * = o ** s esxrdwd
I B R EEXEERERE RN E R R R R R R RERERRRREYRERARRERR R R RR R RR R R R Y Douam(u‘s‘ 5352’000'00

plus interest. Borrowar f2s promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2045,

(F) “Property” means the arorery that is describad below under the heading “Transfer of Rights in the Property.”

(Q) “Loan” means the debt evidanced by the Note, plus interest, any prepayment charges and late charges due under
tha Note, and all sums due under tius Security Instrument, plus interest,

{H) “Riders" means all Riders to this Secirity Instrumant that are executed by Borrower, The following Riders are to be
executad by Borrower [check box as apjiicable]:

] Adjustable Rata Ridar Ccndoininium Rider L] Second Home Rider
] Balioon Rider (¥ Planiza {nit Development Rider (3 Other(s) [specify]

[ 1-4 Family Rider O Biweekiy #zyment Rider Fixed Interest Rate Rider
[0 VA. Rider

{1} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ndes and orders (that have the effect of law) a3 well as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmants and other charges
thal ara imposed on Bomrowaer or tha Property by a condominium assaciation, homaowners assosiation or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than 2 trunsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephanie instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit a7 arcount. Such tarm includas, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated dearinghouse transfers.

(L) “Escrow Items” means those items that are described in Saction 3.

(M) “Miscellaneous Proceeds™” means any compensation, seitlament, award of damages, vt taceads pald by any
third parly (other than insurance proceeds paid under the covarages described in Section 5)02: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as te, the value and/or condition of the Froperty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intarest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 el seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor lagislation or regulation that governs the same subjact matter, As used in this Sacurity Instrument, “RESPA"
rafers to all requirements and restrictions that are imposed in regard to a “faderally related mortgage loan® even if the
Loan does not qualify as a “fecderally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations undar the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Securlty Instrument and the
Note. For this purpose, Borrower doas hereby mortgage, grant and convey to MERS (solely as nominee for Lander and
Lender's succassors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Cook

(Nama of Recording Jurlsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

APN #: 07-03-100-040-0000

LOAN #: WHT1900974

which curcently has the address of %1% Arbor Glen Blvd, Schaumburg,
(Street] [Clty)
llinols 60195 (“Property A tdre 38"):
[Zip Code]

TOGETHERWITH allthe improvements now or no-safter erected on the property, and all easements, appurtenancas,
and fixtures now or hereafter a part of the property. All rep'acaments and additions shall also be covered by this Security
Instrument, All of the foregoeing is referred to in this Secwrity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantad Ly Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominea for Lander ary ! ender's successors and assigns) has the right: to
axercise any or all of those interests, including, but not limitad to, ine izt to foreclose and sell the Proparty; and to take
any action raquired of Lander including, but not limited to, releasing and 2anceling this Security Instrumant,

BORROWER COVENANTS that Borrower is lawfully seised of the extate ereby conveyed and has the right to
mortgage, grant and convay the Propary and that the Property is unencumbarad except for encumbrances of record.
Borrower warrants and will defend genarally the titla to the Property against all 21a%ns and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-Cniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propsie

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Egzcrow ltems, Prepayment Charges, and Late Charges. Boarcower shall pay
when dua the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.8. currency. Howaver, if any check or other instrument received
by Lender as payment under the Note or this Securily Instrument s returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (2) ¢ash; (b) money order; (¢) certified check, bank chack, treasurer's chack or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a fedaral agency,
instrumantality, or entity; or (d) Electroni¢ Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Saction 15. Lendar may retum any
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paymen{ or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accapt any payment or partial payment insufficient ta bring the Loan current, without waiver of any rights hereunder or
prejudlice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lendar need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within 2 reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied eariier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. Na offset or ¢laim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2, Agplication of Payments or Procaeds. Except s otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following arder of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall ba applied to each Periodic Payment inthe
order in which it bace me due. Any remaining amounts shall be applied first to late charges, second to any other amounts
dua under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrawer for a delinquent Periodic Paymant which includes a sufficient amount
to pay any late charge ~ue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ounstanding, Lender may apply any payment received from Borrower to the repaymant of the
Perodic Payments if, and to tiie 4xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is appliad ta the full >ayment of one or more Periodic Paymants, such excess may be applied to any late
charges due. Voluntary prepayments snall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarce proceads, or Miscellaneous Proceads ta principal due under the Note shall
not extend or postpone the due date, or chunge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Perlodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”} i provide for payment of amounts due for; (2) taxes and assessments
and other items which can attain priority over this-3«eurity Instrument as a llen or encumbrance on the Propery; (b)
laasehold payments or ground rents on the Property, If aryi.(¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance viith the provisions of Section 10, These items are called
“Escrow ltems." At origination or at any time during the term of the Loan, Lander may require that Community Assoclation
Dues, Fees, and Assessmants, if any, ba escrowed by Borrower, 2art such dues, fees and assessments shall be an
Escrow (tem. Borrower shall promptly furnish ta Lendar all notices ¢ emnunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives domravs:'s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender iFunasfor any or all Es¢row ltems at any time.
Any such waiver may only ba in writing. n the event of such waiver, Borrower st pay directly, when and where payable,
the amounts due for any Escrow Itams for which payment of Funds has been waiviad hy Lendar and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period @; Lander may require. Borrowar's
obligation to make such paymants and to provide receipts shall for all purposes be c2emed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeat” s used in Section 9. (f
Borrower is obligated to pay Escrow ltems directly, pursuant to 2 waiver, and Borrower Fails f2 o2y the amount due for
an Escrow {tem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or 2l Eserow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borroveer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time spacified under RESPA, and (b) not to exceed the maximum amount a lender ¢an require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insurad) or in any Federal Homea Loan Bank. Lendar
shall apply the Funds to pay the Escrow ltams no later than the time spacified under RESPA. Lender shall not charge
Borrowaer for holding and applying the Funds, annually analyzing the escrow account, or verifying tha Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreament is made in writing or Applicable Law requires interestta be pald on the Funds, Lender shall notbe required
ta pay Borrower any interast or earings on the Funds. Bormower and Lendar can agree in writing, however, that inferast
shall ba paid onthe Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendar shall account to Borrower for the
axcess funds in accordance with RESPA. Ifthera is a shorlage of Funds held in escrow, as definad under RESPA, Lander
shall notify Borrower a¢ required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mora than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower ghall pay to
Lender the amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charge~, L)ans. Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributable to the
Praperty which can-aiiain priority over this Sacurity instrumant, leasshold payments or ground rants on the Property,
if any, and Community A«.sociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [tems,
Borrower shall pay therin tha manner provided in Section 3,

Borrower shall promptly clecharge any lien which has priority over this Security Instrument unlass Borrower: (a)
agrees in writing to the payment oi the obligation secured by the lien in a manner acceptable to Lender, but only so fong
as Borrower is performing such.ajreement; (b) contasts the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lendar's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such oroceeadings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security (nstrument. if Lender determines that any part
of the Property is subjact to a lian which caralain priority over this Security (nstrument, Lander may give Borrower a
notice identifying the lien. Within 10 days of the urie on which that notica is given, Borrower shall satisfy the lien or take
one or more of tha actions set forth above in this Sendan 4,

Lender may raquire Borrower to pay a ona-time chargsiar a real estate tax verification and/or reparting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the imprive.pants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires fsurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lander raquiras. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The inguance carrer praviding the insurance shall
ba chosen by Borrower subject to Lender's right ta disapprove Borrower s cheice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connaction with this Loar, oither: (a) a one-time charge for flood
zone datarmination, certification and tracking services; or (b) a one-time charge fur flood zone determination and
certification services and subsaquent charges each time remappings or similar chan jes occur which raasonably might
affect such detarmination or certification. Barrower shalt also be responsible for the pavment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone sletermination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain inaivance coverage, at
Lender’s option and Borrower’s expense, Lender is under no obligation to purchase any particulzr tyne or amount of
coverage. Therefore, such ¢coverage shall cover Lender, but might or might not protect Borrower, Borowver's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or legser
coverage than was previously in effacl, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cast of insurance that Borrower could have obtained. Any amounts disburged by Lendar
under this Section § shall become additional debt of Borrower secured by this Sacurity Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notica from
Lender to Borrower requasting payment.

All insurance policies required by Lender and ranewals of such palicies shall be subject lo Lendar's right ta
disapprove such policies, shall include a standard mortgage clause, and shall nama Lender as mortgagee and/or as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give ta Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
inciude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

" Inthe event of logs, Borrower ghall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceads, whather or not the underlying insurance was required by Lendar, shall be applied to restoration or repair of
tha Property, if the restoration or repair is economically faasible and Lender's security is not lessenad. During such repair
and restoration period, Lender shall hava the right to hold such insurance procgeds until Lender has had an opportunity
to inspect such Property to ansure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertakan promptly. Lender may disburse proceads for the repairs and restoration in a singla payment or in
a serles of progress payments as the work is completad. Unless an agreament is mada in writing or Applicable Law
requires intarest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
@arnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lendsr’'s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument wiether or not then due, with the excess, if any, paid to Borrower. Such insurance proceads shall
be applied in the order provided for in Saction 2.

If Borrower abando: s ¥1e Property, Lender may file, nagotiate and setlle any available insurance claim and related
matters. If Borrower does r.aiwespond within 30 days to a notice from Lender that the insurance carrier has offered to
seltle a claim, then Lender may.«ie gotiate and settle the claim. The 30-day period will begin when the notice is given,
In ¢ither event, or if Lendar acai’~as the Proparty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance pracaeds in an amount not to exceed the amounts unpaid under tha Note or this
Security Instrument, and (b) any other #i Borrower's rights (other than the right to any refund of unearnad pramiums
paid by Borrower} under all insurance peicias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use il insurance proceeds either ta repair or restare the Proparty or to pay
amounts unpaid under the Note or this Security irstument, whether or not then due.

6. Occupancy. Borrower shall occupy, estatisa;-and usa the Properly as Borrower's principal residence within
60 days after tha exaecution of this Security instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at least one year after the date of occuparay, unless Lender othenwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating Gircumstances exist which are beyond Borrower's control.

1. Preservation, Malntenance and Protectlon of the Properiv; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasce ur the Property. Whether or not Borrower i residing
in the Property, Borrower shafl maintain the Property in order to prevent (e Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repai: or restoration is not economically feasible,
Borrower shall promptly repair the Properly if damaged to avoid further detzrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, ¢r the taking of, ins Froparty, Borrower shall be responsible
for repairing or restoring the Property only f Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repalrs and restoration in a single payment or in 2 serles of progress payments as the work is complated. If the
insurance or condemnation proceeds are not sufficlent to repair or restore the Property, Borioiver is not relleved of Borrower's
obligation for the completion of such repair or restoration.

Lender orits agent may make reasonable entries upon and inspections of the Property. 13 has reasonable cause,
Lender may inspect the interior of the improvements on tha Property. Lender shall give Borroweir ».ofice at the time of
or prior to such an intericr inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any parsons or entitias acting at the direction of Borrower or with Borrower's knowladge or consent gave materally
false, misleading, orinaccurate information or stataments to Lender (or failed to provide Lendar with material information)
in connection with the Loan. Materizl representations include, but are not limited to, represantations conceming
Borrower's occupancy of the Proparty as Borrower's principal residence.

9. Protectlon of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thera is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Sacurity (nstrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lander's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendar's actions can include, but are not limitad to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court, and (¢) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other cede violations or dangerous
conditions, and have utilities tumed on or off. Atthough Lender may take action under this Section 9, Lender does not
have to do s0 and is not under any duty or obligation to do so. Itis agreed that Lender incurs no lability for not taking
any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additiona! debt of Borrower secured by this
Security Instrument, Thase amounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the :easshold estate and interests herein convayed or terminata or cancal the ground lease. Borrower shall
not, without the exprass written consent of Lendar, altar or amend the ground lease. If Borrower acquires fae title lo the
Property, the leaseha’d #nd the faa title shall not merge unless Lender agreas ta the margar in writing.

10. Mortgage Insv:ap ze. If Lender required Mertgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required iz maintain the Morlgage Insurance in effact. If, for any reason, the Mortgage Insurance
coverage required by Lender G595 to be available from the mortgage insurer that praviously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morlgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent fo the Mortgage Insurance
previously in effect, at a cost substaniieliy equivalent to the cost to Borrower of the Morlgage Insurance previously in
effact, from an alternate mortgage insurer felected by Lender. If substantially equivalent Mortgage Insurance coverage
i not available, Borrower shall continue to pay trLander the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eftecr Lander will accept, use and retain these payments as a non-refundable
loss reserve in lleu of Mortgage [nsurance. Such lgss raserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ba resuived ta pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payinenis if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again bacomes available, is cbtained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boirowanr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reservz, until Lender's requirement for Mortgage
Insurance ends in accardance with any writtan agreement batween Borrowar an:i Lender providing for such fermination
or until termination is required by Applicable Law, Nothing in this Section 10 afiects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noie) for certain losses it may incur if
Borrower doas not repay the Loan as agreed. Borrower is not a party to the Morgage (nsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time tu tinve, and may enter into
agraements with other parties that share or modify their rigk, or reduce losses, These agreziais are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parlies) to these uareements. These
agreements may require the mortgage insurer to make payments using any source of funds that thie inortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As arasult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entty, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
ag) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or raducing losses. If such agreament provides that an affiliate of Lender takes a share of the insurer's riskin exchange
for a shara of the premiums paid ta the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and thay will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any othar law. These rights may includa the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propery, if the
restoration or repair is economically feasible and Lender's secuiily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
lo ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable L_aw requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the <1m3 secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanecus Froceads shall be applied in the order provided for in Section 2.

Inthe event of a trtal taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by ‘nis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe evant of a partial tai-iag, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partizi teiing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumet immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiiz oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or logs in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss-in w2lue. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, orioss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructicii‘or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ¢’ loss-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by | ander to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for d=mages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to ccilet and apply the Miscellaneous Proceeds either
to restoration or rapair of the Property or to the sums secured by tiits Serurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellan:ous Proceeds or the party against whom
Borrower has a right of action in regard to Misceilaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiig!, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inta:estin the Property or rights under
this Security Instrument. Borrower ¢an cure such a default and, if acceleration has occuired, reinstate as provided in
Section 19, by causing the action or procesding to be dismissed with a ruling that, in Ler.der’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property ¢ righis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairneat of Lender's inferest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiiad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extansion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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Etlie Maa, Inc. Page 8 of 12 ILEDEDL 0315
ILEDEDL (CLS)



1931808087 Page: 10 of 18

UNOFFICIAL COPY

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-slgner's intarest in the Property under the terms of this Sacurity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Bubject to the provisions of Section 18, any Succassor in Intera st of Borrower who assumes Borrower's obligations
undar this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Sacurity [nstrument unless Lender agrees to such ralease in writing, The covenants and agreemaents of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charqes. Lender may charge Borrower faes for services performed in connection with Borrower's default,
for the purpose zi trotecting Lender's interest in the Property and rights under this Security Instrumant, including, but
not limited to, attornzyy' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secu'ity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. LapJar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

{f the Loan is subject ta alawwhich sets maximum loan charges, and that law is finally interpreted so that the Interest
or othar loan charges collactar <7 o be collacted in connection with the Loan axcead the parmitted limits, then: (a)
any such loan charge shall be reducad bv the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borroviar which exceaded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prircipal owed under the Note or by making a diract payment to Borrower.
If a refund reduces principal, the reduction wii be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providea 7onunder the Note). Barrower's acceptance of any such refund made
by direct payment to Borrower will constitute a wanor-of any right of action Borrowar might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lendarin connection with this Security Instrument must be in writing.
Any notice to Borrower in ¢onnection with this Security Insmuioent shall be deemed to have been given to Borrower
when malled by first class mall or when actually deliverad to Barrswer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Anglicable Law expressly requires otherwise. The
notice address shall be the Proparty Address unless Borrower has dusignated a substitute notice addrass by notice
lo Lender. Borrower shall promptly notify Lender of Borrower's change of zddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Se ity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by matfing it by first class mall to Lenrer's address stated harein unless
Lender has designated another address by notice to Borrower. Any notice in conne ition with this Security Instrument
shall not be desmed to have been given to Lender until actually received by Lender, I any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremant wil satisfy the corresponding
requirement under this Security Instrument,

16, Governing Law; Severability; Rulas of Construction. This Security Instrument shall ba governad by federal
taw and the law of the jurlsdiction in which the Property is located. Al rights and obligations conta'ned in this Security
Instrument are subjact to any requirements and limitations of Applicable Law. Applicable Law might explicidy or implicitly
agllow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confllct shall not affect other provisions of this Securlty Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of tha faminine gender; (b) words in the singular shall mean and includa the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrowar shall ba given ane copy of tha Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saction 18, “Interest in the
Property” means any legal or beneficial intarast in the Property, including, but not limited to, those beneficial interasts
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of tile by Borrower at a future data to a purchaser.

*If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consgent, Lender may
raquire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
axercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Bection 15 within which Borrower
must pay all sums secured by this Security Instrument, If Berrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further netice or demand
on Borrower,

19. Borrower’s Right to Relnstate After Acceleratlon. If Borrower meets certain conditions, Borrowar shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of th~ Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might spacify for the tarmination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those condiions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurrad; (b) cures any default of any other covenants or agreaments;
(¢) pays all expanses incuried in enforcing this Security instrumant, including, but not limited to, reasonable attorneys’
fees, propery inspection and val.ation faes, and other feas incurred for the purpose of protecting Lender's interest in
the Property and rights under this Sacurity Instrument; and (d) takes such action as Lender may reasonably raquire to
assure that Lender's interest in the Proparty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selacted by Lendar: (a) cash; (b) money uidsr; (¢) certified check, bank check, treasurar's check or cashier's check,
provided any such check is drawn upon an instiivticn whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon raistatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelerztion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(logether with this Security Instrument} ¢an be sold one or mare dmes without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicar”) thac czllscts Periodic Payments due under the Note and
this Securily Instrument and performs other morigage loan servic’ng obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mare changes i the Loan Servicer unrelated to a sale of
the Note. If thera is a change of the Loan Servicer, Borrowar will ba given written notice of the change which will state
the name and address of the new Loan Servicer, the addrass to which paynents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If ihr N+ te is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as a¥hucan individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Inst-urient or that alleges
that the other party has breached any provision of, or 2ny duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremaats of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasanable for purposes of this paragraph. The notice of acceleration and
opportunity ta cura givan to Borrowar pursuant to Saction 22 and the notice of acceleration given to Borrower pursuant
t2% Saction 18 shall be deemad to satisfy the notice and oppartunity to take corrective action provisions of this Section

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pallutants, or wastas by Environmental Law and the following substancas: gasoline,
kerasene, other flammable or toxic petraleum products, toxic pesticidas and herbicldes, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means faderal laws and laws
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of the jurigdiction whera the Properly is locatad that relate to health, safely or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law;-and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Claanup.

Borrower shall not ¢ause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in tha Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condlition that advergely affects the value of the Property. The precading two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action
by any govemmaatel or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law =7 which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakiig. discharge, release or threat of releass of any Hazardous Substance, and (¢) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
(F Borrower leams, or is ncai«d by any governmantal or regulatory authority, or any private party, that any removal or
other ramediation of any HazardCus Substance affecting the Property is nacessary, Borrower shall promptly take all
nacessary ramedial actions in acexdance with Eavironmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borav er end Lender further covenant and agres as follows:

22, Acceleration; Remedies. Lender s::8% ptlve notice to Borrower prior ta acceleratlon following Borrower's
breach of any covenant or agreement in this Jecurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tiia *intice shall specify: (a) the default; (b) the action required to
cure the default; {c} a date, not [ess than 30 days from th= late the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the defauli on or before the date specified In the notice may resultin
acceleration of the sums secured by this Security Instrurnent, foreclosure by judicial procseding and sale of the
Property. The notice shall furtherinform Borrower of the riglitt- relnstate after acceleratlon and the rightto assert
in the foreclosure proceeding the non-existence of a default or ary other defonse of Borrower to acceleration
and foreclosure. If the defaultis not cured on or before the date Gpucified in the notice, Lender at its option may
requlre immediate payment In full of all sums secured by this Securitvinstrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lendur shzil be entitled to collect all expenses
Incurred in pursuing the remedies provided in this Section 22, including, kvniot limited to, reasonable attorneys’
fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 4 ‘ee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ¢i the fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with lllinois law, the Borrower heraby releases and v=ives all rights under
and by virtue of the Illinois homestead examption laws,

25. Placernent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreemant with Lender, Lender may purchase insurance at Borrower's
axpensa to protect Lender's interests in Borrower's ¢ollateral, This insurance may, but need not, protect Borrower's
Interasts, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Bomowar in connaction with the collateral, Borrower may later cancel any insurance purchased by Landar, but
only after providing Lender with evidence that Borrower has obtained insurance as raquired by Borrowar's and Lender's
agreement. If Lander purchases insurance for the collateral, Borrowar will be rasponsibla for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insuranca, until
the effactive date of the cancellation or expiration of tha insurance, The costs of the insurance may be addad to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on ils own,
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BY SIGNING BELOW, Borrower accepts and agrees lo the tarms and covenants contained in this Security
[nstrument and in any Rider executed by Borrowsr and recorded with it.

.f‘l‘,i M | “/(0(("’7 (Seal)

SANG NAMPARK &~ DATE

State of ILLI%
County of
The foregolng instrument was acknowledged before me this NOVEMBER 6, 2019 (date) by SANG NAM

PARK {name of persarasknowledged).

(Signature of Person Taking Acknowledgement)

{Title or Rank)

v
K] lg-") ) (Serial Number, If any)

Lender; Ametican Fidality Mortgage Services, Inc,
NMLS 1D: 179785

Loan Qriginator: Brent G Pentzlen

NMLS ID: 271853
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LEGAL DESCRIPTION

Permaneit Index Number:
Property ID: 07-03-100-040-0000

Property Address:
319 Arbor Glen Blvd.
Schaumburg, IL 60195

Legal Description:
PARCEL ONE:

THE WEST 48.21 “EET OF LOT 4, AS MEASURED ALONG THE SOUTH LINE AND PARALLEL WITH
THE WEST LINE THZREQF, IN ARBOR GLEN, BEING A SUBDIVISION OF THE WEST HALF OF THE
SOUTHWEST QUAR(ER OF SECTION 3, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 27, 2003 AS
DOCUMENT NUMBER 0524522069, IN COOK COUNTY, ILLINOIS.

PARCEL TWO:
EASEMENT FOR INGRESS AND ECRESS AS CREATED BY THE DECLARATION RECORDED AS
DOCUMENT NUMBER 0323932070.
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LOAN #: WHT1900874
MIN: 1003940-1080045960-5

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of
November, 701 and is incorporated into and shall be deemed to amend and
supplement *ie Mortgage, Deed of Trust or Security Daed (the “Security Instrument”) of
the same date, G en by the undersigned (the “Borrower”) to secure Borrower's Note
to American Fidelity M.ortgage Services, Inc., a Corporation

(the “Lender”)
of the same date and covering tha Property described in the Security Instrument and
located at: 319 Arbor Glen Blvd, $clizumburg, IL 60195,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain caminon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planned unit development knowat 25 -Arbor Glenn

(the “PUD"). The Property alsoincludes Borrower'sinterestinthe home awners association
or equivalent entity owning or managing the common areas and faciliies of the PUD
{the *Owners Association™) and the uses, benefits and proceeds of Borrowed's interest.

PUD COVENANTS. In addition to the covenants and agreements mizde in the
Security Instrument, Borrower and Lender further covenant and agree as folicive:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD’s Constituant Documents. The “Constituent Documents” are the {i) Declaration; (ii)
articles of incorporation, trustinstrument or any equivalent document which ¢creates the
Qwners Assoclation; and (jii) any by-laws or other rules or regulations of the Qwners

MULTISTATE PUD RIDER--Singla Family-Fannle Mac/Freddia Mac UNIFORM INSTRUMENT Form 3150 1201
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LOAN #: WHT1800974

Association, Borrower shall promptly pay, whendue, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a
general'y accepted insurance carrier, a “master” or “blanket” policy insuring the Property
which is sz!isfactor?f to Lender and which provides insurance coverage in the amounts
(including ced'uctible levels), for the periods, and against loss by fire, hazards included
within the ter “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Saction 3 for the Periodic Payment to Lender of the yearly premium
installments for propey insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain preparty insurance coverage on the Property is deemed satisfied
to the extent that the requird coverage is provided by the Owners Association policy.
" \{Vhat Lender requires as 4 condition of this waiver can change during the term of

e loan,

Borrower shall give Lenderprompt notice of any lapse in required praperty
insurance coverage provided by t4e ‘master or blanket policy.

In the event of a distribution of properhinsurance proceeds in lisu of restoration or
repair following a loss ta the Praperty, or (o common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assiyned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borroaer,

C. Public Liabilitx Insurance, Bommower shall take such actions as may be
reasonable to ensure that the Owners Association imaint2ing a publicliability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cleiin for damages, direct or
congequential, payableto Borrowerin connection with any condsivnation or other taking
of all or any part of the Property or the common areas and faciiies of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned aixd shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums securer vy the Security
Instrument as Provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice 'a Lender
and with Lender's prior written consent, either partition or subdivide the #:operty or
consent to: (i) the abandonment or termination of the PUD, except for abandonment or
termination required by lawin the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (ii) any amendment
to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender; (iii} termination of professional management and assumption of

MULTISTATE PUD RIDER~-Single Family--Fannie Mao/Freddle Mae UNIFORM INSTRUMENT Form 3150 1/01
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self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Assgociation unacceptable to Lender,

F. Remedies, If Borrower does not pay PUD dues and assessments when dus,
then Lenasr may pay them. Any amounts disbursed by Lender under this paragraph £
shall becoriie additional debt of Borrower secured by the Security Instrument. Unless
Borrower ain Lender a?ree to other terms of payment, these amounts shall bear
interest from ine date of disbursement at the Note rate and shall be payable, with
interest, upon noticefrom Lender to Borrawer requesting payment.

BY SIGNING BELOW, Barrower accapts and agrees to the tarms and covenants
contained in this PUD Ride:.

. A
3 é o el o,
SANG.N V) DATE
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- FIXED INTEREST RATE RIDER

~ THIS Fixed Interest Rate Rider is made this 6th day of November, 2018 ~ and is incorporated
inta and shall be dsemed to amend and supplament the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to American Fidelity Mortgage Services, Inc.,a
Corporation :

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at.

319 Arbor Glen Blvd
Schaumburg, 160195

Fixed Interest Ra‘a Nlider COVENANT. In addition to the covenants and agreements made in the Security
Instrumant, Borrower and Lendar further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the follewing:

( E ). “Note” maans the promissary note signed by Botrower and dated November 6, 2018,
The Note states that Borrower owes'Lender THREE HUNDRED FIFTY TWO THOUSAND AND NO/QQ* ¥ * ¥ * **
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Dollars (U.8. $352,000.00 ) piug interast at the rate of 4,500 %, Borrower has promiged to pay
this debt in regutar Periodic Payments and-{o-pay the debt in full not later than December 1, 2049.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and cavenants contained in this Fixed Interest Rate
Rider.

(l [(ff] sea)

DATE

IL - Fixed Inferest Rate Rider
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