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Title Ordat No.: 1L191004448

LOAN #: 0119932986 -
: i{Space Aboveé This Ling For Recording D} i '

MORTGAGE

[¥IN 1005723-0000073772-6
FIERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multipe sections of this document 2 are def ned below and other words are dennad i1 Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alse provide: i Section 186.

(A) “Security Instrument” means this document, which is dated October 22, 2019, wogether with alt
Riders to this document,

{B) “Borrower" is KATHRYN ARNOLDY, SINGLE WOMAM.

Borrower is the mortgagor under this Security Insirument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominge for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security nstrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Ml 48501-2026, tel. (888) 873-MERS.
(D} "Lender” is Stifel Bank & Trust.

Lender is a State Chartered Bank, organized and existing under the faws of

Missouri. Lender's address is 12655 Olive Blvd., Suite 250,
5t. Louis, MO 63141 '

{E) “Note” means the promissofy note signed by Borrower and dated  October 22, 2018.  The Note

states that Borrowe: owes Lender THREE HUNDRED THIRTY FIVE THOUSAND SIX HUNDRED AND NOQ/100* * * * *
LE R A R LN EEESR I EREEEENEERE TR EENEERFEEEEFFNEE N FNEE N e DO“arS(U.S. 5335,600‘00 }

plus interest. Borrovrer has promised to pay this debt in regular Periodic Payments and io pay the debt in fult not later

than November 1, 2049,

(F) “Property” means tha property that is described below under the heading “Transfer of Rights in the Property.”

(G} “Loan” means the debf evitgnoed by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due unde %is Security Instrument, Pplus interest.

{(H) "Riders” means all Riders to thie Sacurity Instrument that are executed by Borrower. The following Rlders are fo be

executed by Borrower [check box as apyiicable}:

(X] Adjustable Rate Rider [l Cendominium Rider {J Second Home Rider
L Balloon Rider . Plannad Unit Development Rider [} Other{s) [specify]
L] 1-4 Family Rider [] Biweekly Feyment Rider

{1 VA, Rider

(} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judiciat
oplnions.

{J) "Community Association Dues, Fees, and Assessments” ineuns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium’ association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any fransfer of funds, other thaii a tiansaction originated by check, draft, or
similar paper instrument, which is inifiated through an electronic terminal, felepianic Instrument, computer, or magnetic
tape so as fo order, instruct, or authorize a financial institution to debit of crediv-an zecount. Such term includes, butis
not Timited fo, point-of-sale transfers, aviomated teller machine transactions, trar:ier initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5 frr. (i} damage o, of
destruction of, the Property; (ii) condemnafion or other taking of all or any part of the Property,; (il Zouveyance in lieu
of condernation; or (iv) misrepresentations of, or omissions as {o, the value and/or condition of the Froperty. -

(N} “Mortgage Insurance”™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for () principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Insfrument.

{P) "RESPA” means the Real Estate Setilement Procedures Act (12 U.8.C. §2601 et seq.} and its implementing
requlation, Regulafion X (12 C.F.R. Part 1024), as they might be amended from time to fime, or any addifional or
successor iegislation or regulation that governs the same subject matter, As used in this Security Instrument, ‘RESPA°
refers 1o all requirements and restrictions that are mposed in regard to a "federally related mortgage loan” even i the
Loan does not qualify as 2 “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party ihat has taken fitle to the Property, whether of not that party
has assumed Borrower's obligations under the Note and/or this Security tstrument,

ILLINGIS - Single Family - Fannie MasiFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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' ' o LOAN #: 0119932986
TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note, and {ji) the performance of Borrower’'s covenanis and agreements under this Security Instrument and the
Note. For this purpose, Bomower does hereby morigage, grant and convey 1o MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located

in the County _ . ﬁype of Recording Jurisdiction] of COCK
(Name of Recorging Jurisdiction]: )

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A,
APN#: 14-29408-058-1608

APN#: 14-29-408-004-0000

APN#: 14-28-408-843-0000 and 14-29-408-44-0000

which currently has the address of 7648 N RACINE AVE ¥# 38, CHICAGO,
SRR iStreel} [Ciiy]
Hinois 60614-1912 (‘Property Acdress"): '
{Zip Code]

TOGETHER WITH all the improvements now or e eafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the properly, All feplzzements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred o in this Secuity Instrument as the “Property.” Barrower understands and
agrees ihat MERS heids only legal fifle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or tustom, MERS {as neminee for Lender.and -Lender's successors and assigns) has the. right: to
exercise any or all of ihose interests, including, but notlimited to, the r.ght to foreclose and sell the Property; and {0 take
any action required of Lender including, huf not limited to, releasing znd canceling this Security Instrument.

BORROWER COVENANTS that Berrower is fawfully seised of the ectate hareby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is utencumberen; except for encumbrances of record.
Borrower warrants and will defend generally the ttﬂe to the Property against ail-cizims and demands, subject io any
gncumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana nor-uniferm covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real prap=rtv.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. buriawer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Insteument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Securily Insirument is relurned to Lender unpaid. Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as sefected by Lender; (3) cash; (b) money order; (c) cestified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institulion whose deposiis are insured by a federal agency,
instrumentality, or entity, or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINGIS - Single Family - Fannfe Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01
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LOAN #: 0119932986
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights fo refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borower makes
payment to bring the Loan current. |f Borrower does not do so within a reasconable period of time, Lender shall either
apply such funds or return them to Borrower. If act applied earlier, such funds will be applied to the outstanding principal
balance under tha Note immediately prior fo foreglosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower fiom'making payments due under the Note and this Security insirument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the No'=; (¢) amounts due under Section 3. Such payments shali be applied to each Periodic Payment in the
order inwhich { Lecame due. Any remaining amounts shall be applied first fo late chargas, second to any other amounts
due under this Sesurty Instrument, and then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late ¢hargs dne; the payment may be applied fo the delinquent payment and the late charge. If more than
one Periodic Payment is tutstending, Leader may apply any payment raceived from Borrower to the repayment of the
Perindic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fufl yayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shilthe applied first to any prepayment charges and then as dascribed in the Note.

Any application of payments, insurmnee proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ftems, Borrowen skiai pay fo Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds"y 1 provide for payment of amounts due for: (2) taxes and assessments
and other itemns which can attain priority aver this Security Instrument as a lien of encumbiance on the Property; (D)
leasehold payments or ground rents on the Property, if ary, ¢ premiums for any and all insurance required by Lender
under Section &; and (d) Morigage nsurance premiums, if any, or any sums payable by Borrower 1o Lender in lieu of
the payment of Mortgage insusance premiums in accordance with the provisions of Section 10. These items are called
“Escrow items.” Al origination of at any time during the term of fe Loan. Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe., aud-such dues, fees and assessments shall be an
Escrow lten. Borrower shall promptly furnish to Lender al'notices ¢ ainounts to be paid under this Section. Borower
shall pay Lender the Funds for Eserow ltems unless Lehder waives sorrowsr’s obiigation to pay the Funds fdr any or
all Escrow ltems. Lender may waive Bomower's obligation to pay to Lender i-undsfor any or all Escrow ltems at any time.
Any such waiver may only be In writing, In the even{ of such waiver, Borrpwer stia! pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived py Lender and, if Lender requires,
shall furnish fo Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation fo make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Securily Instrument, as the phrase "covenant and agreemeri 1> used in Section 9. If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to.pzy the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and SBelirower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as'to any or alf Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borfows shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to peemit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of cument data and reasonable estimates of expenditures of future
Escrow llems or othenwise in accordance with Applicable Law:

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an instifution whose daposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Hems no later than the fime specified under RESPA. Lender shali not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable [ aw permits Lender to make such a charge, Unless

!
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an agreement is made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required
io pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower wrthout charga, an annual accounting of the Funds as required
by RESPA,

I there 15 a surplus of Funds held in escrow, as deﬁne‘d under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shoriage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly paymenis. if there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bojrower shall pay fo
Lender the amount necessary to make up the deficiency i in accordance with RESPA, but in no more than 12 monthly
payments.

Upoit payment in full of all sums secured by thrs Secunty Instrument, Lender shall promptly refund to Borrawer any
Funds feld by Lepder.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges, fines, and impositions atiributable o the
Property which capraitain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communily Asrociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay theis in the manner provided in Section 3,

Borrower shall promplly dincharge any lien which has pricrity over ihis Security Instrument unless Borrowei: (a)
agrees in writing to the payment ui the obligation secured by the lien in @ manner acceptable to Lender, but only so long
as Borrower is performing such 2 zieement; (b) contests the liert in good faith by, or defends against enforcement of the
lien in, legat proceedings which in/Lend=r’s opinion operate to prevent the enforcement of the lien white those
proceedings are pending, but only untif.such oroceedings are concluded; or () secures from the holder of the Jien an
agreement salisfactory fo Lender subordiniting the lien to this Securily Instrument, If Lender determines that any part
of the Properly is subject to a lien which cah a%ain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dele on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Serlon 4.

Lender may require Borrower to pay a one- trme chargp o a real estate tax verification andfor reporting serwce used
by Lender in connection with this Loan.

5. Property Insurance, Eorrower shali keep the improverients now existing or hereafler erecled on the Properly
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not fimited to, earthquakes and fleods, for which Lender reguices insurance, This insurance shall be maintained in
the amounts (including deductible jevels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tiwe insurance carrier providing the insurance shait
be chosen by Boirower subject to Lender’s right to disapprove Borrower's choine, which right shail not be exercised
unieasonably. Lender may require Borfowet to pay,.in connection with this Loan &ither: (3) a one-time charge for flood
zone determination, cedification and fracking services; or (b) a one-time chairge ior flood zone determination and
certification services and subsequent charges each time remappings or similar charyg 2s aecur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fiood zoke Uatermination resulting
from an objection by Borrower,

if Borrower faiis to maintain any of the coverages deseribed above, Lender may obtain wsironce coverage, at
Lender's option and Borrower's expense. Lender is under no-obligation fo purchase any particulat lyp2 or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Properly, or the conlents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with sush interest, upon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortuage clause, and shall name Lender as mortgages and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender reguires,
Borrower shall promptly give to Lender ali receipts of paid premiums and renewa! notices. If Borrower obtains any form
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LOAN #: 0119932986
efinsurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Property, such policy shail
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

I the event of foss, Borrower shall give prompt notice to the insurance carrier and Lenders. Lender may make proof
of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration of repair of
the Property, if ihe restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurahee proceeds until Lender has had an opportunity
to inspect such Property fo ensure the work has been completed to Lender's safisiaction, provided that such inspection
shall be undertaken prompfly. Lender may disburse proceads for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in wiiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Bomower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obiigation of Borrower. If the restoration or repair is not economically
feasible or Lende’s security would be lessened, the insurance procesds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess; if any, paid to Borrower. Such insurance proceeds shalj
be applied in the order provided for n Section 2.

If Borrower abandeis 12 Properly, Lender may file, negotiate and settle any available insurance ¢laim and relaied
matters. if Borrower does ratiespond within 30 days io a notice from Lender that the insurance carrier has offered to
setfle a claim, then Lender may aegotiate and settie the claim. The 30-day period will begin when the nofice is given.
In either event, or if Lender acgri-cs the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(2) Borrower's rights fo any insurance proceeds In an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and (b} any other ot Borrower's rights (otner than the right o any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable {o the
coverage of the Properly. Lender may use Gieinsurance proceeds either o repair or restore the Property or to pay
amounts unpaid under the Mote or this Security insaumant, wheiber or not then due,

6. Occupancy. Borrower shall occupy, estabiish -and use the Property as Bommower's principal residence within
60 days after the execution of this Security Instrument and sihalt continue to occupy the Property as Borrower’s principat
residence for at least one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ¢/rc) mstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Propariy; Inspections. Borrower shail not destroy, damage or
impair the Property, allow the Property to detericrate or commit wastz or, the Property. Whether or not Borrower is residing
in the Property, Borrower shalfl maintain the Property Iin order fo prevent the Fropery from deteriorating or decreasing in value
due fo ifs condifion. Unless it is determined pursuant to Section & that wepair nrrestoration iz not economically feasible,
Borrower shall promplly repair the Property if damaged to avoid further deterioration or damage. if insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, tha Fioperty, Borrower shall be responsibie
for repairing or restoring the Property only if Lender has released proceeds for such purprses. Lender mey disburse pioceeds
for the repairs and restoration in a smg!e payment of in a series of progress paymenis as the work is complsted. 1f the
insurance of condamnation proceéds are not sufficient o répair of restose the Property, Borrowaiis not relieved of Bormower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Properiy. 11 it har reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nofice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appfication procass, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or staternents to Lender {(or failed to provide Lender with material information)
in connection with the Loan, Material representations include, but are not fimited to, representations concerning
Borrower’'s occupancy of the Properly as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. iIf (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Securnily tnstrument (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforee laws or reguiations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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LOAN #: 0119932988
this Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 10 () paying any sums secuted by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect is interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Properly includes, but is not imited to, entering the Property to make revairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate buitding or other code viclations or dangerous
condifions, and have utilities turned on or off, Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or oblugauon to do so, It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sechion 9 shall become additional debf of Borrower secured by this
Security Instrument. These amounis shali bear interest at the Note rate from the date of disbursement and shall be
payable, with such inierest, upon notice from Lender to Borrower requesting payment.

It this Securitv Instrument is on a leasehoid, Borrower shall comply with all the provisions of the [ease. Borrower shall
not surrender the leugehold estate and inferests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exrress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title fo the
Properly, the leasehufr and the fee tille shafl not fmerge unless Lender agrees to the merger in wiiting.

10. Mortgage insuri1z. If Lender fequired Mortgage, Insurance as a condition of making the Loan, Borrower shall
pay the premiums required o naintain the Morgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceaga2s to be available from the morgage insurer that previously provided such insurance
and Borrower was required to.mzke separately designated payments toward the premiums for Morigage Insurance,
Borrower shail pay the premiums required to obtain coverage substantially equivalent to the Martgage Insuiance
previously in effect, at a sost substantizily souivalent to the cost to Borrower of the Mortgage Insurance previously in
gffect, from an alternate mortgage insurer <elecled by Lender, If substantially equivaient Morgage Insurance coverage
is not available, Borrower shall confinue {0 pay {% Lender the'amount of iha separately designated paymenis that were due
when the insurance coverage ceased to be in effect Lo ncier will accept, use and retain these payments as a pon-refundable
joss reserve in lieu of Monrgage insurance, Such loss reserve shall be non-refundable, notwithstanding the fact thai the
Lean is ultinyately paid in fuli, and Lender shall not be requived to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require [0ss resérve payingnts if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obiained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance, [f Lender required
Mortgage Insurance as 3 condition of making the Loan and Boirever was required to make separately designated
payments toward the premiums for Mortgage !nsurance Borrowzr shall pay the premiums required to maintain
Mortgage Insurance in effect, of 1o provide a non-refundable loss reserve; until Lender's requirement for Modgage
insurance ends in accordance with any written agraement between Borrow 2r and Lender providing for such termination
or until termination is raquired by Applicable Law. Nothing in this Section 10 affests Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noie} tor cerlain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party 1o the Morlgage insuvance.

Mortgage insurers evaluate their total risk on all such instrance in force from time to'amz, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemeitis are on ferms and
conditions that are satisfactery to the mortgage insurer and the other parly (or parties) to these ggreements, These
agreernents may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have avaifable (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (of might be characterized
as) a portion of Borvower’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affitiate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangernent is often termed “captive reinsurance.” Further,

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeoumers Protection Act of 1998 or any other Iaw. These rights may include the right to

. ]
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receive ceriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such canceliation or termmatlon

1. Assignment of Miscellaneous Procéeds; Forfeuture All Miscellaneous Proceeds are hereby assigned o and
shall be paid fo Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Properdy, if the
restoration or repair is economically feasible and Lender’s security is not lessened, During such repair and restoration period,
Lender shall have the rightto hoid such Miscefianeous Proceeds until Lender has had an opportunity to inspect such Property
fo ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required fo pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to th curas secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

Inthe event of aotul faking, gestruction, or foss in value of the Property, the Miscellaneous Proceeds shall be applied
fo the sums secured by the Security inshrument, whether or not then due, with the excess, if any, paid to Bomower.

In the event of a partia. faling, destruction, or loss in valug of the Property in which the fair market value of the Property
immediately before the partial ‘aring, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Secuiity Instrumaiimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writi'g, th» sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds muitiplie by the following fraction: (2) the fotal amount of the sums secured immediately
before the partial taking, destruction, or loss ir. value divided by (b) the fair market value of the Properly immediately
before the partia) taking, desiruction, or loss invelue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, 01038 in value of the Property in which the fair market vaiue of the Property
immediately before the partial taking, destructivn, or-loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, .oh loszin valug, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due,

ifthe Property is abandoned by Borrower, or if, after nofice by Lander to Bormower that the Oppesing Party {as defined
in the next senfence) oifers to make an award o settie a2 claim for'dranages, Borrower fails to respond o Lender within
30 days after the date the notice is given, Lender is authorized to coiet and apply the Miscellaneocus Proceeds either
to restorafion or repair of the Properly or fo the sums secured by tiis Serusly Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscellanvous Proceeds or the party agalnst whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauilt if any action or proceeding, whether civil or crimiiial is bagun that, in Lender’s judgrment,
coufd result in forfeiture of the Property or other material impairment of Lender's intcszstin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuried, reinstate as provided in
Section 19, by causing the action or proceeding io be dismissed with a ruling ihat, in Lendei's judgment, precludes
forfeiture of the Properiy or other material impairment of Lender’s interest in the Property ovrigiits under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impaicwert of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscelfaneous Proceeds that are not applied to restoration or repair of the Property shall be appasi in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in nterest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower of in amounds less than the amount then due, shail not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not xecute the Note (a "co-signer'}: {a} is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personaily
obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard fo the terms of this Security Instrument or
the Note without the co-signer’s consent: -

Subject to the provisions of Section 18, any Successof in {nterest of Borrower who assumes Borrower s obhgatxons
under this Security Insirurnent in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Securily Insirument. Borrower shall not be released from Berrower's obligations and liabifity under this
Security instrument unless Lender agrees to such release in wiiting. The covenants and agreements of this Security
Instrument shal] bind (except as provided in Sections 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose ofp nteciing Lender's interest in the Property and rights under this Sacurity Instrument, including, but
notlimited to, attorpays’ fees, property inspection and valuation fees. In regard fo any other fees, the absence of express
authority in this Securit Instrument to charge 2 specific fee to Borrower shall not be construed as a prohibiiion on the
charging of such fee. lerder may not charge fees that are expressly prohibiied by this Security instrument or by
Applicable Law.

ifthe Loanis sub_qect {o a ‘av~which sets maximum ioan charges, and that law is finally interpreted so that the interest
or other loan charges collected (o be coliected in connection with the Loan exceed the permitied limits, then: (a)
any such loan charge shall be reduged by.the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collecied from Borrover which exceeded permitted Jimits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prircipal owed under the Nete or by making a direct payment o Borrower.
it a refund reduces principal, the reduction Wil be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided furunder the Note). Berrower's acceptance of any such refund made
by direct payment to Borrowsr will constitute a waivrienf any right of action Bormower might have arlsing out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any nofice to Borrower in connection with this Security’ Instiument shall be deemed to have been given fo Borrower
when matied by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice o all Borrowers unlegs Aprlicable Law expressly requires ofherwise, The
notice address shaif be the Properiy Address unless Borrower has designated a substitute notice address by notice
to Lender. Berrower shall prompfly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repait «t chupge of address through ihat specified
procedure. There may be only one designated notice address under this Seciiity Instrument at any one time. Any
nofice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lerder's address stated herein unless
Lender has designated another address by notice fo Borrower. Any notice in connellior with this Security Instrument
shall not be deemed fo have been given o Lender until actually received by Lendes. it any notice requnred by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will salisfy the corresponding
requirement under this Security Instrument.

18. Goverping Law; Severability; Rules of Construction. This Security Instrument shall Le governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and cbligations containzaiin this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiildly or implicitly
allow the parties to agree by contract of it might be silent, but such silence shall not be construed as a proiiibition against
agreemant by contract, In the event that any provision or clause of this Security Instrument or the Nete conflicts with
Applicadle Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the faminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word *may” gives sole discrefion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Proparty” means any lega! or beneficial interest in thé Property, including, but not imited fo, those beneficial interests
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transierved in a bond for deed, contract for deed, installment sales contract or escrow agreemant, the lntent of which
is the transfer of titie by Borrower at a future date to a purchaser.

i all or any part of the Property or any Interest in the Properiy is sold or {ransfesred (or if Borrower is not a natural
person and a beneficial interest In Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender i such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lerider shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from ihe dafe the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrur'ent If Botrower fails to pay these sums prior fo the expiration of

this period, Lender may invoke any remedies permitied by this Security Instrument without further nofice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have
the right fo have enforcement of this Security Instrument discontinued at any time prior to the earliest of (a) five days
before sale of £1ie P operty purstiant fo Section 22 of this Security Instrument; (B} such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those cancitions are that Borrower: (a) pays Lender all sums which then would be dug under this Security
insteument and the Ne'e 25 o acceleration had occurred: (b):-cures any default of any other covenants or agreements;
{c} pays all expenses incued in enforcing ihis Security Instrument, including, but not limited to, reasonable atforneys’
fees, property inspection an¢ vavation fees, and other fees incuried for the purpose of protecting Lender's interest in
the Property and rights under thic-Security Instrument; and (d) takes such action as Lender may reasonably require to
assuie that Lender's interest in the Pioparty and righis under this Security Instrument, and Barrower’s obligation to pay
the sums secured by this Security Instriinent. shall continus unchanged uniess as otherwise provided under Applicable
{aw Lender may raquire that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selecied by Lender: (a) cash; {h) money oider, (c ) ceriified check, bank check, treasurer’s cheek or cashier’s check,
provided any such check is drawn upon an instiwyon whose deposits are insured by a federal agency, insliurentality
of entity; or {d) Elecironic Funds Transfer. Upon reirstatement by Borrower, this Security Instreument and obiigations
secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right fo reinstate shail not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or 4 partial interest in the Note
{{ogether with this Security Instrument) can be sold one or maredmes without prior notice to Borrower. A sale might
result in a change in the enfity (known as the “Loan:Servicer”) tha! criscts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage Joan servicing obligations undar the Note, this Security
Instrument, and Applicable Law. There alse might be one or more changes +{ the Loan Servicer unrelated to a sale of
ihe Note. If there is a change of the Loan Servicer, Borrower will be given 'writter: notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the (4ot is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lozin servicing obligations to Borrower
will remain with the Loan Servicer or be transferred {0 a successor Loan Servicer and ore not assumed by the Note
purchaser unless othenwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence, join, or be joined fo any judicial action {as aitheran individual filigant
or the member of a class) that arises from the other party's actions pursuant to this Security fnsgiinent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instiument, until such
Borrower of {.ender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afiorded the other party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain aclion can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity {o cure given to Bosrower pursuant {o Secﬂon 22 and the notice of acceleralion given 10 Borrower pursuant
to Section 18 shall be deemed to satisfy the notice ‘and opportunity 1o take corcective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldelyde, and radicactive materials; (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is Jocated that relate o health, safety or environmental protection; {¢)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means. a condltion that can cause, contribule to, or otherwise trigger an
Environmental Cleanup, |

Borrower shali not cause or permlt the presence use dnsposal storage, or release of any Hazardous Substances
or threaten to release any Hazardous Substances, on or in the Property, Borrowsgr shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envirenmentat Law, (b} which creates an
Environmental Condition, of (¢} which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply ic the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be
appropriale to normal residential uses and to matntenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower sha™ promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governniental or regulatory agency or private parly involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condiition, including but not timited
to, any spilling, leakiag, dischargs, retease or threat of release of any Hazardous Substance, and {¢) any condition
caused by the presente _use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is nefitierl by any governmental or regulatory authority, or any private parly, that any removal or
other remediation of any Hazardcus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in 2cardance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrov er aad Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sna't pive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
untess Applicable Law provides otherwise). The iziice shall specify: (a} the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the Uate the notice is given to Borrower, by which the default
must be cured; and {d} that fatlure to cure the defauli ~n or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruraerd. foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righic i rzinstate after accelerationand the right to assert
i the foreclosure proceeding the non-existence of a default or ury other defense of Borrower to acceleration
and foreclosure, If the defauit is not cured on or before the date specified in the nofice, Lender at iis option may
require immediate payment in full of all swms secured by this Security lstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende: sha¥, be entitled to collect ail expenses
incurred in purstiing the remedies provided in this Section 22, including, batwt imited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, + 2nder shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a 10¢ for releasing this Security
Instrument, but only if the fae is paid to a thitd party for services rendered and the charging of ine fee is permitied under
Applicable Law,

24. Waiver of Homestead. In accordance with Hiinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lliinois homestead exemption laws. .

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ovie ence of the
insurance coverage required by Bomower’s agreement with Lender, Lender may purchase insurance gt Borrower’s
axpense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is macde
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lendes’s
agreement. If Lender purchases insurance far the collateral, Borrower will be responsitile for the costs of that insurance,
including interest and any other charges Lender may impese in connectiors with the placement of the insurance, until
the eifective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.
107214
{Seal)

KATRRIN ARNOEE}Z./. T DATE
State of _ L.
Gounty of @2

The foregoing irsirument was acknowledged before me this OCTOBER 22, 2019 (date} by KATHRYN

ARNOLDY {name of person acknowledged),

AP - (Signaturgsst Person Faking Acknowledgement)
4 WALDEMAR £/34CZAK o _
1 2 ﬁfl'CiaétSelai f itlinots iti Rank
Hotary Public - State )
My :nmmissian Expires ep 6. 200 W \r fUATLr L (Title or Rank]
L3727 (Seriai Number, if any)

Lender: Stifel Bank & Trust

NMLS [D; 375103

Loan Originator: Mark Jerome Delhougne
NMLS 1D: 682401
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LOAN #; 0119932986
MIN: 1005723-0000073772-6

CONDOMINIUM RIDER

THIE CONDOMINIUM RIDER is made this 2znd ~ day of October, 2019
and isincorporated into and shall be deemed to amend and sUpplement the Mortgage,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigiied (the “Borrower”) to secure Borrowei’s Note to Stife! Bank & Trust, a
Sfate Charterzd Lank . e

. o _ (the *Lender”)
of the same date and covering the Property described in the Security instrument and
located at: 2649 N RACINEZ AVE # 38, CHICAGO, IL 60614-1912,

The Properly includes a unit in, toge fier with an undivided interest in the common
elements of, a condominium project known as: The 2649 North Racine Condos

(the "Condominium Project”).
If the owners association or other entify whicti 2¢ts for the Condominium Project (the
“Owners Association”) holds title fo property for the benefit or use of its members or
shareholders, the Properiy also includes.Borrower's inferest in the Owners Association
and the uses, proceeds and benefits of Barrower's interest

CONDOMINIUM COVENANTS. In addition to the cov=pants and agreements
;nlallde in the Security Instrument, Borrower and Lender further zovenant and agree as
QHOWS:

A. Cendominium Obligations. Borrower shall perform all of Borrowzi's obfigations
under the Condominium Project’'s Consfituent Documents. The “Constifuent Decuments”™
are the: (i) Declaration or any other document which creates the Condomiriun: Project;
(fi) by-taws; (iii) code of regulations; and (iv) other equivalent documents. Borrovier shall

romptly ptgy, when due, alt dues and assessments imposed pursuant to the Constivent
ocuments.

B. Property Insurance. So iong as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project
which is safisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, buf not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

rovision irt Section 3 for the Periodic Payment to Lender of the yeady premium instaliments

or property insurance on the Property; -and {ii) Borrower’s obligation under Section 5 tor

maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reqired coverage is provided b}( the Owners Association policy.

What L.cnder requires as a condition of this waiver can change during the term of the loan.
_ Borrower shalf give Lender prompt notice of any lapse in required property
nsurance cevelage provided by the master or blanket policy.

In the event Lt a distribution of preperty insurance proceeds in lieu of restoration or
repair following & '0s3 to the Property, whether to the unit or to common elements, any
proceeds payable o/ Rarrower are hereby assigned and shall be paid to Lender for
application to the sums sccured by the Security Instrument, whether er not then due,
with the excess, if any, peid (o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a Eublic fiability insurance
policy acceptable in form, amount, ‘ard extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ciaim for damages, direct or
consequential, payable to Borrower in conpaction with any condemnation or other
taking of all or any part of the Property, whethe, of the unit or of the common elements,
or for any conveyance in lieu of condemnation, e hereby assigned and shall be paid
{0 Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shalt not, excapt after notice to Lender and
with Lender’s prior written consent, either partition or subdividz the Property or consent
to: (i) the abandonment or termination of the Condominiun: Project, except for
abandonment or termination required by law in the case of subsiantial destruction by
fire or other casualty or in the case ofa takfn? by condemnation or eriinent domain; (it}
any amendment fo any provision of the Consfituent Documents if the provision is for the
express benefit of Lender; (i) termination of professional management and sssumption
of self-management of the Owners Association, or (iv) any action which woudhave the
effect of rendering the public fiability insurance coverage maintained by the Cwners
Association unacceptable to Lender.  ~ 77

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Singla Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
contained in this Condominium Rider.

KAT%%' L / O’ZZ;Z/[ QDATE{SeaI).

MULTISTATE CONDCMINIUM RIDER~Singls Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published In The Wall Street Journal-Rate Caps)

THISAUMUSTABLE RATE RIDERis made this  22ad  day of October, 2019,
and is incerparated into and shall be deemed to amend and supplement the Mortgage,
Deed of Truse.o. Security Deed (the "Security Instrument”} of the same date given by the

undersigned (the "Rosrower”) to secure Borfower’s Adjustable Rate Note (the "Note") to
Stifel Bank & Trust, a Se2te Chartered Bank

(the "Lender”) of the same date and covering the property described in the Security
Instrument and located at:  254% K RACINE AVE # 38, CHICAGOQ, IL 60614-1912.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMEAND THE MINIMUM AND MAXIMUM RAT E'3 THE BORROWER MUST PAY.

ADBITIONAL COVENANTS, In addition o the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note peovides for an initial interest rate of 3.250 %. Tite’Note provides for
changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates o

The interest rate | will pay may change onthe 1st day of November, 1028,
and on that day every 12th ~ month thereafter, Each date on which my inte/est rate
could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based onan Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominaied

MULTISTATE ADJUSTABLE RATE RIDER-WS. One-Year LIBOR-Singla Family-Fantiie Maa UNIFORM INSTRUMENT

Form 3189 8/01 {rev. 6/16) i
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deposits in the London market ("LIBOR"), as published in The Wall Street Journal.
The most recent Index value available as of the date 45 days before each Change
Date is called the "Current Index,” provided that if the Current Index is less than zero,
then the Current Index will be deemed to be zero for purposes of caleulating my inter-
est rate,

if the Iridexis no longer available, the Note Holder will choose a new index which

ishbased upon.comparable information. The Note Holder will give me notice of this
choice. _

(C} Calculation w1 Changes C

Before each Charige Date, the Note Holder will calcutate my new interest rate by
adding TWO AND ONE-HAL- percentage poini(sgl { 2.500% {
(the "Margin™) to the Current Index. The Note Holder will then round the result of this
addition o the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) beiow, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then deteirniine the amount of the moenthly payment that
would be sufficient {o repay the unpaid zrincipal that | am expected to owe at the
Change Date in full on the maturity date at my new interest rate in substantiaily
equal payments. The resuit of this calculation will be the new amount of my monthly
payment.

(D)Limits on interest Rate Changes

The interest rate | am required to pay at the first Cnz.nge Date will not be greater than
8.250 % oriess than 2.560 %. Thereafter, my interestrate will never be increased
or decreased on any single Change Date by more than Twe A

‘ ' " percentage point(s) { z000% ) from the rate
of interest | have been paying for the preceding 12 monihis). My interest rate will
never be greater than 8.250 %. My interest rate will never be less thar e start rate or 2.500
%o

(E) Effective Date of Changes )

My new interest rate will become effective on each Change Date. Luwil pay the
amount of my new monthly payment beginning on the first monthly paymentaaie after
the Change Date until the amount of my monthly payment changes again,

{F) Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law 1o be given to me and also the title

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae UNIFORM INSTRUMENT
Form 3189 €/01 {rev. (16} ) !
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ahnd telephone number of a person who will answer any question | may have regarding
the noiice.

B. TEAMNSFER OF THE PROPERTY OR A BENEFICIAL INTERESTINBORROWER
Sectiun 18 of the Security Instrument is amended fo read as foilows:

_ Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Seclion 18, *Interest in the Property” means any legal or beneficial interest
in the Propeny. including, but notlimited to, those beneficial interests transferred
in & bond for desd. contract for deed, instaliment sales contract or escrow agree-
ment, the intent.ofwhich is the transfer of title by Borrower at a future date 1o a
purchaser,’ S

ff all or any part ofthe Property or any Interest in the Property is sold or trans-
ferred (or if Borrower is nota ratural person and a beneficial interest in Borrower
is sold or transferred) withcut Cender’s prior writien consent, Lender may require
immediate payment in fulf of ai sums secured by this Security Instrument. How-
ever, this option shall not be exerc'sed by Lender if such exercise is prohibited
by Applicable Law. Lender also snall-nint exercise this option if: (a) Borrower
causes 10 be submitted to Lender inforniation required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and
(b} Lender reasonably determines that Lerder's security wilt not be impaired by
the loan assumption and that the risk of a breacyof any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent o the loan assumption, Lender may also
require the transferee to sign an assumption agreemen*® that is accepteble to
Lenderand that obiigates the transferee to keep all the promises and agreements
madse in the Note and in this Security Instrument. Borroweryiil continue to be
obligated under the Note and this Security Instrument uniess |ender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in foll Lender
shall give Borrower notice of acceleration. The notice shall provide a periou ninot
less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security instrunieny
If Borrower fails fo pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without furiner
notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-WS. One-Year LIBOR-Single Family-Fantie Mae UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this AGJUS’[abIE Rate Rider.

S AT e
KATHR OLIiYé:) o DATE

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannig Mae UNIFORM INSTR.UIME T
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Esceow File No.: IL19100449

EXHIBIT "A™
The followirg described real estate, situated iz Cook County, Ilinois to-wit:

PARCEL I:

Unit #381n The 2649 North Racine Condomiriums as delineated on a survey of the
following diseribed real estate:

LOTS 29, 30 ani*3) IN WECKLER'S SUBDIVISION OF BLOCK 3 OF QUT LOT 12 IN
CANAL TRUSTEE 5UBDIVISION OF THAT EAST 1/2 OF SECTION 29, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, [LLINOIS, o

WHICH SURVEY IS ATTACEED'AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDEP AUCUST 22, 2018 AS DOCUMENT NUMBER
1823416068, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS AS ESTABLISHED AND SET FORTH IN SAID
DECLARATION AND SURVEY, AND AS AMENDED FROM TIME TO TIME, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

- The exclusive right to use Parking Space #P-1, 2 Limited Comnon Elenient, as delineated
on the Survey aftached to the Declaration on the survey attacasd to the Declaration
aforesaid recorded as Document # 1823416068,

Grantor also hereby grants to the Grantee, its successors and assigns, as vights and
easements appurtepant to the above deseribed real estate, the rights and essements for the
benefit of said property set forth in the Declaration of Condominium, aforesarr, 2nd
Grantor reserves to itself, its successor and assr,,ns, the rights and easement sei forth in
said Declaration for the benefit of the remammg property described therein.

This Deed is subject to all rights, easements, covenants, conditions, restrictions and
reservations contzined in said Declaration the same as though the provisions of said
Declaration were recited and stipulated at length herein.

The tenant of the Unit, if any, eitker waived or failed to exercise the right of first refusal to
purchase the Uit or had oo right of first refusal to purchase the Upif. :

Tax ID: 14-29408-058-1068, 14-29-408-004-0000, 14-29-408-043-0600 and
14-29-4(8-44-6000
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Note: The Property address and tax parcel identification number listed are provided solely

for informational Purpoeses, without warranty as to accuracy or completeness aund are not
hereby insured. ‘

Being that parcel of Jard conveyed to Kathyryn Arnoldy from Midwest Bank, as trustee or
successor trustee under the provision of a deed or deeds in trust, duly recorded and
delivered to said Bavk ip pursuance of a trust agreement dated the 14tk day of September,
2017, and known as Trust Number 22279 by that deed dated 8/3/2018 and recorded
8/28/2018 in deed fnstrument No. 1824049029 of the Cook County, IL public registry.

PARCEY NUMBTR(S): 14-29408-058-1008, 14-29-408-004-60



