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Mortgage R

Definitions. Words used in multiple sections-of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rtles 1egarding the usage of words used in this document are also provided in

Section 16.
(A) "Security Instrument” means this document; svnich is dated November 6, 2019, together with all Riders to this
document.
(B) “Borrower” is Chicago Title Land Trust under Trust Agreement No. 8002379639, Borrower is the mortgagor
under this Security Instrument,
(C) “Lender” is Wells Fargo Bank, N.A.. Lender is a corporation drganized and existing under the Jaws of United
States of America, Lender's address is 101 North Phillips Avenue, Sjoux Falls, SD 57104. Lender is the mortgagee
undet this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated Neveriper 6, 2019. The Note states that
Borrower owes Lender one million seven hundred thirty eight thousand seven bundred fifty and 00/100 Dollars

(U.S. $1,738,750.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay
the debt in full not later than December 1, 2049.

(E) “Property” means the property that is described below under the heading "Transier of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and iate charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider Condominium Rider 0 Second Home Rider

0O Ballcon Rider {J Planned Unit Development Rider O 1-4 Family Rider

0 VA Rider [ Biweekly Payment Rider 8 Other(s) {specify]
Illinois Land Trust Rider,
Security Assignment of

Beneficial Interest

(H) “dpplicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Commur:v s'ssociation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed s Borrower or the Property by a condominium association, homeowners association or similar
organization.

() “Electronic Furids-Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instryment which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to orderynstruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and aut¢mz.(ed clearinghouse transfers.

(K) “Escrow Items"” means those items fhat are described in Section 3.

(L) “Miscellaneous Proceeds” means any corrpensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation oriizer taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, oromissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance” means insurance protecting [/enier against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amourit due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(O) “RESEA " means the Real Estate Settlement Procedures Act (12°U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR, Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and testrictions that are imposed ipreqard to a "federally related
mortgage loan" even if the Loan does not qualify as a "federally related mortgage'i5an” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Pioperty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby motigugy, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 17044240551016 which currently has the address of 30 W OAK ST, Apt 9A [Street] CHICAGO
[City], [llinois 60610-8715 [Zip Code] {"Property Address"}:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when d¢ he principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due unde: the Note. Botrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as pryment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subseqw:nt payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selecte. by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (<) Electronic Funds Transfer.

Payments are deemed received by Lend<r when received at the location designated in the Note or at such other location
as may be designated by Lender in accorda:ce vvith the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partal payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficieni t¢ bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or pzi*ial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are acceptea. If cach Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funas. Lender may hold such unapplied funds untii Borrower
makes payment to bring the Loan current. If Borrower does 110t do so within a reasonable period of time, Lender shall
either apply such funds or return them to Borrower. If not applicd <arlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No ofset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making puyraents due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Secuiily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in-this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) inttrestdue under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applies o each Periodic Payment in

the order in which it became due. Any remaining amounts shall be applied first to late chiiges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of e Nate,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which incluaes safficient amount

to pay any late charge due, the payment may be applied to the delinquent payment and the late cazigs. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excezs exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are dve under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other iterns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or alf Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lerider requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Rorrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenanvand agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. Hf Bortower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due fot i Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shal then be obligatéd =nder Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at‘any fime by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender ali Funds; and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the kasis of current data and reasenable estimates of expenditures of future
Escrow Items or otherwise in accordance with Appitvable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits zre so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no Laier than the time specified under RESPA, Lender shall not
charge Borrower for holding and applying the Funds, annually ?iialyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires-rterest to be paid on the Funds, Lender shall

niot be required to pay Borrower any interest or earnings on the Funds. 2otrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borr¢'wer, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shal!acsount to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as de.med under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amcuat necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a ceficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Ror-gwer shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mor« than 12 monthly

payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to 2orrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
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any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow [tems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insura::ce. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including,
but not limited to, earthquaes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including dedactible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can chani2 during the term of the Loan. The insurance cartier providing the insurance shall
be chosen by Borrower subject vo/.2nder's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borcewer to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification-und tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges éush time remappings o similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency i sonnection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages describad above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or mgk¢ not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or 'iability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that bz cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have-obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Cecurity Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall b= pavable, with such interest, upon notice
from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subj<tto Lender's right to disapprove
such policies, shal! include a standard mortgage clause, and shall name Lender as mortgazee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender r2quires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains 7nv form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poicy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may 1nake proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
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such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered

to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund of unearned
premiums paid by orrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Praparty. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under in< iJote or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shul! occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Sécurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afterine date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, o/ unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protcction of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Praperty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shuil maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shia.l promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing o4 sestoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or ina
series of progress payments as the work is completed. If the insuzance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower's obiigation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of th= Prorerty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender siizii zive Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apriication process, Borrower
or any persons or entities acting at the direction of Botrower or with Borrower's knowleuge or.consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lerder 'with material
information) in connection with the Loan, Material representations include, but are not limited to; teoresentations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruraant. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there 1sa legat
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priotity over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approptiate to protect Lender's interest in the

HCFG-00380 1450083119215
ILUNOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fom 3014 101
Bankers Syslems™ VMP® 1218
Wolters Kluwer Financial Senvices 2019110517.1.0.4574-J20380529Y Page 6 of 13

il



1931816100 Page: 8 of 21

UNOFFICIAL COPY

Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal! become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title 1o f.ie Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurar.ce, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required ic_maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to nial.e separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums regrized to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seictted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be .n <ffect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurancs, Guch loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lence- shall not be requited to pay Borrower any interest ot eamings
on such loss reserve. Lender can no longer require loss reserv: payments if Mortgage Insurance coverage (in the
amnount and for the period that Lender requires) provided uy zu insurer selected by Lender again becomes available,

is obtained, and Lender requires separately designated paymeiit=toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making ths Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, 2tot~ower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable 'ass reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for

such termination or until termination is required by Applicable Law. Nothing i this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ccr ain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements.aron terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agiesinents. These
agreements may require the mortgage insurer to make payments using any source of funds that the morrzage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
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insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "“captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property i’ dariaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is reonomically feasible and Lender's security is not lessened, During such repair and restoration
period, Lender shall Lav. *he right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure‘the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender insy pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completéd. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Priceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the réstoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shatl be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Bo/rower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss ia value of the Property, the Miscellaneous Proceeds shail be applied
to the sums secured by this Security Instrument, whetlier or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, ¢r luss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately befote f'ie partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following friction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value diviged by-{5) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in wiic!i the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less the:t the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower aud I.ender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security-.nstrnment whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respons to Lender

within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellarcons Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Misceltaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
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under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any dzmand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in excrcic.ng any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Surzessors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the xercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligat;ons and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does no: e xscute the Note (a "co-signer”): (2) is co-signing this Security Instrument only to
mortgage, grant and convey the co-siguct's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the suiws sccured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbrar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signei’s consent,

Subject to the provisions of Section 18, any Successcr in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is apprived by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be releused from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and heuefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and righis under this Security Instrument, including,

but not limited to, attorneys' fees, property inspection and valuation fe<5. 1n regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Bor/ower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly probinited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is final y interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)

any such loan charge shall be reduced by the amount necessary to reduce the charge to the peimitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Berowver, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direci payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such r2fund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.

Any notice to Borrower in connection with this Security [nstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
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to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrowet's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained

in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly o« unplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohirition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Nofz canflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note wiivh can be given effect without the conflicting provision.

As used in this Security Instrumant: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole dizZiction without any obligation to take any action.

17. Borrower's Copy. Borrower sha!i E¢ given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Ben :ficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed; 1istailment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to u pirchaser.

If all or any part of the Property or any Interest in the Preperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfeired) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this becurity Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicablewzw,

If Lender exercises this option, Lender shall give Borrower notice of ac.elsration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Seciion 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without futher notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ¢ert2in conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any tim.e prior to the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Security Instrument; (£) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of 1 iudgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which thea sould be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of apy sther covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but nctliited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,

HCFG-00380 1450083119215
ILLINOtS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
Bankers Systems™ VMP® 12116
Wolters Kluwer Financial Services 2018110517.1.0.4574.J20180520Y Page 10-of 13

RN



1931816100 Page: 12 of 21

UNOFFICIAL COPY

bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will reriain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unles: otherwise provided by the Note purchaser.

Neither Borrower noi I ~pder may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) !¢ arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has brescher any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notifiec thz other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and affsided the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicablé Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursiiant io Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the nutiCe and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Seciion 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic-pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materiais: (o) "Environmental Law" means federal laws

and faws of the jurisdiction where the Property is located that reiuts o health, safety or environmental protection;

(c) “Environmental Cleanup” includes any response action, remediai 2<ton, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a cezdition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releas< of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shaij iiot do, nor allow anyone

else to do, anything affecting the Property (a) that is in violation of any Environmenia: Lauw, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall »0t apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally.re.ognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limitsd %0, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or ctuer action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but
not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any
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removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required

to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and fareclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqaize immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreelose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and cesis % f title evidence.

23. Release. Upon payment of 51 sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to-a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance wich Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exeraption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collat(ral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay wiy laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower i<y later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has ota’ned insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collaterai, Dosrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may imsose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the infurar.ce. The costs of the insurance may be
added to Borrower's tota! outstanding balance or obligation. The costs of the instrance may be more than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Shergo TmLANDSt o TR This Instrument is executed by e irdersigned Landjrustﬁg,
HesoTE TRUST COMPANY not persanelly but solely as Trstoe (he exgrcise ol él?rgg‘;‘ee[
and aathaity conterre u?en andesiod n il Easl‘auc=  TELSHEE
it is expressly undarstood and agreed & @ af.Tz;e;’ﬂf{ rl fsuanﬂ
indernitias, Tepresentalions, 0¥ :‘:.\::l:{‘;ﬁri:f}_o:d‘.’%e nd
agreements heien seade on the part o 18 LHGILE @
undertaken Ly it celely 18 s U
personally. Mo parsanal abilty of
assumzd by or shail at apy et 3
against he Trustea o BLeguli |
represatation, covenant, LA
Tristes in this festrumient.
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Acknowledgment
State of IHinois
County of Q 0¥

This instrument was acknowledged before me on Nowermiee 10 b‘q by
KELLIAWYZYKOWSKIVICE PRESIDENT OF CHICAGO TITLE LAND TRUST COMPANY

A{%)/ /4/ :oouuuoonnouooouoooo:
/ / :  "OFFICIAL SEAL"
e %*H :  RACHELHUITSING &
olary Fuolic ! Notary Public, State of itncis &
My commissionexpi’es: ? My Commission Expires 08/21/2022 §
0000000000000000000000000900
Loan Origination Organization: Wells Fargo Loan Origirator: Mr. Anand J Prasad
Bank N-A. NMLSR ID: 404095
NMLSR ID: 399801
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Initial Interest™ Adjustable Rate Rider

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period){45 Day Lookback)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 6th day of November, 2019, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the “Borrower ') to secure the Borrower's Initial Interest
Adjustable Rate Note (the “Note”) to Wells Fargo Bank, N.A. (the “Lender”) of the same date and covering the
property described in the Security Instrument and located at: 30 W OAK ST, Apt 9A, CHICAGO, IL 60610-8715
[Property Address)

THE NG%E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A<D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEK'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND TAZ *GNIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n 2adition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and 7gice as follows:

A. Interest Rate and Monthly Pavr.ent Changes. The Note provides for an initial interest rate of 2.875%. The
Note provides for interest only payments unfii-the first fully amortizing principal and interest payment due date (the
“First P&I Payment Due Date”), which is (he first day of January, 2030.

The Note provides for changes in the interest ratc 7ad the monthly payments as follows:
4. Interest Rate and Monthly Payment Changes.

{A) Interest Change Dates. The interest rate [ wili pay may change on the first day of December, 2029, and
may change on that day every 12th month thereafter. Eacli d'te on which my interest rate could change is called an
“Interest Change Date”.

(B) The Index, Beginning with the first Interest Change Date, riy interest rate will be based on an Index. The
“Index” is the one-year London Interbank Offered Rate ("LIBOR") »viiich is the average of interbank offered rates
for one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal. The
most recent Index figure available as of the date 45 days before each InterestChange Date is called the “Current
Index”, provided that if the Current Index is less than zero, then the Current indzx will be deemed to be zero for
purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index which is Lased upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Interest Change Date, the Note Holder will caicuiete my new interest
rate by adding two and one-quarter percentage point(s) (2.250%) (the “Margin") to the Current Tidex. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate uriil the next
Interest Change Date.

The Note Holder will then determine the amount of my monthly payment. For payment adjustments occurring
before the First P&1 Payment Due Date, my monthly payment will be the amount sufficient to repay all accrued
interest each month on the unpaid principal balance at the new interest rate. For payment adjustments occurring on
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or after the First P&] Payment Due Date, my monthly payment will be an amount sufficient to repay the unpaid
principal that ] am expected to owe at the Interest Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Interest Change

Date will not be greater than 4.875% or less than 2.250%. Thereafter, my interest rate will never be increased or
decreased on any single Interest Change Date by more than two percentage point(s) (2.000%) from the rate of
interest | have been paying for the preceding 12 months. My interest rate will never be greater than 7.875%, or less
than the Margin.

(E) Effective Date of Changes. My new interest rate will become effective on each Interest Change Date. I will
pay the amount of my new monthiy payment beginning on the first monthly payment date after the Interest Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my interest

rate and the aziount of my monthly payment before the effective date of any change. The notice will include
information requized by law to be given to me and also the title and telephone number of a person who will answer
any guestion [ may hz.ve regarding the notice.

B. Transfer of the Picresiy or a Beneficial Interest in Borrower.

1. UNTIL BORROWER'S INIT/AL INTEREST RATE CHANGES UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT-18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Brr~ficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or bereficiel interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for decd, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Boirower at a future date to a purchaser.

If all or any part of the Property or any Interastin the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrcwer i sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of 11 sums secured by this Security Instrument, However, this
option shall not be exercised by Lender if such exercise 12 prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrowerpztice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is giveiL it accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrumetit. [£ Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE i%RMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIEZZE IN SECTION Bl ABOVE
SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM CGVENANT 18 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1 #; “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited 19, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow ag.eement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall

not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to

HCFG-00432 1450083119219
MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR index {Assumable after Initial Period} 052017
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evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the foan assumption. Lender may also require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the

Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in

accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

Illinois Land Trust Truswec
CHICAGO TIiTLE LAND TRUST CAAPANY

No. 8002379639

b wa adarainen 1 ’[EE
This instrument 1§ precyted oy R em.gt_s:gi Lar;dtgergoﬂwn;
ot persanglly hut ity as Trisise i the 2802 géh Tr‘ﬁ o
aihority contesred &0 rosledinitass (€8,
and auifiosity coniesred Lpon and e, *!i ¢ eé oh Tusie
O enraesly pniorstd and agreed ial 2 tes w0
!tlsaxg?ss ?rgi‘;‘“bg“':i s CyaR3NS atoriakings an
183, TERIEdC bty f,-.“u & v - o
g]gr%nég‘ien;s %*.eglgeiﬁ nart of e HUS iﬂe are
undertaken %}'!g it
persaﬂai.l!yi. fia
ssumart by of i 50 873
2?131;13‘1 {he Trusiae of aECOuTL i &0 et B
representation, tevshanl undortabing 07 Agreame
Trustee in this nslrumettt
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 6th day of November, 2019, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ") of the same date
given by the undersigned (the “Borrower") to secure Borrower's Note to Wells Fargo Bank, N.A, (the “Lender”) of
the same date and covering the Property described in the Security Instrument and {ocated at:

30 W QAK ST, Apt 9A, CHICAGO, IL. 60610-8715
[Property Address}

The Property includes a unit in, together with an undivided interest in the common elements of, a Condominium
Project known as:

30 W Oak Condominium
[Name of Condominium Project]

(the “Condominium Projec;”)) If the ownets association or other entity which acts for the Condominium Project (the
“Owners Association”) holds itle-to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in tae Onvnets Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree 25 follaws:

A. Condominium Obligations. Borrowes shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constifue:tt- Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (ii.).code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessmens imnosed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance carriet,
a “Master” or “Blanket" policy on the Condominium Project v hich is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), forthe periods, and against loss by fire, hazards
inctuded within the term “Extended Coverage,” and any other hazards; ‘ncluding, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: (i) Lender waiy ec-the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurane on the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Froperty is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of thesan.

Borrower shall give Lender prompt notice of any tapse in required property insurance cey1age provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair followini a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby-assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, whether or not ther: dy:s, with the
excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

HCFG-00010 1450083119220
MULTISTATE CONDOMINIUM RIER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Farm 3140 1/01
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (if) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association

uniacceptable fo Lender.

F. Remedies. If Zorrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbur,ed by Lender under this paragraph F shall become additionat debt of Borrower secured by the
Security Instrumen®. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburscniant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
BY SIGNING BELOW, Borrowzr 2icepts and agrees to the terms and covenants contained in this Condominium Rider.

Hlinois Land Trust Trustee
CHICAGO TITLE LAND TRUST COMPANY

dated 11/28/2018 \s Trust
No. 800237961

This instrument s executed by the unders; '
ot e soriely but solsly as Truystee inthe exgerrtgfdsel g{”:j,‘:];%fj\'feer'
and au_mar:tr conferred ?on and vested in it as such Trision
iLIs expressiy understood and agreed that 2ll the Wartanties,
indemnities, representations, covenznts, underfakings an
agreements herein made on the part of the Trustee ae
undertaken by 1t solely in its caparity as Trustee and not
personay, io persenal liability o persenal respbnsibi!ity is
assumed by o shati ot any time be asserted or enforceable
against the Trustce on account of any waranty indemnit
[epresentation, covenant, undertaking of agoement of thvé
Trustee in this instrunient, |
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IL Land Trust Rider To The Mortgage

XXXXXX5415

This Rider is dated 11/06/2019, and is & part of and amends and supplements the Mortgage (Security Instrument) of
the same date executed by the undersigned ("Trustee") to secure a Note of same date to Wells Fargo Bank, N.A. ("Note
Holder"). The Security Instrument covers the property described in the Security Instrument and located at:

30 W OAK ST, Apt 9A, CHICAGO, IL 60610-8715
[Property Address]
The Trustee agrees that the Security Instrument is amended and supplemented to read as follows:

A. The Propetty covered by the Security Instrument (referred to as “Property” in the Security Instrument) includes, but is
not limited to, the »igh’ of the Trustee or of any beneficiary of the trust agreement executed by the Trustee and covering
the Property to manags, control or possess the Property or to receive the net proceeds from the rental, sale, hypothecation
or other disposition the eo, whether such right is classified as real or personal property.

B. The entire principal sunpiaaining unpaid together with accrued interest therecn shall, at the Note Holder's election
and without notice, be immediareiy due and payable if all or any part of the Property or any right in the Property is sold
or transferred without the Lender's prior written permission. "Sale or transfer" means the conveyance of the Property or
any right, title or interest therein, v iether legal or equitable, whether voluntary or involuntary, by outright sale, deed,
installment sale contract, land contract, coatract for deed, leasehold interest with a term greater than three years, lease-
option contract, assignment of beneficial intere<t in a land trust or any other method of conveyance of real or personal
property interests.

C. The Trustee warrants that it possesses full povre: o£ authority to execute this Security Instrument.

D. The Borrower described in the Security Instrument i ihe trustee under the Trust Agreement dated 11/28/2018 and
known as Trust No. 8002379639. The Security Instrument }s executed by the trustee, not personally but as such Trustee in
the exercise of the authority conferred upon it as Trustee urder the trust described in the foregoing sentence. The Trustee
s not personally liable on the Note secured by this Security Instryment.

By signing this Rider, the Trustee agrees to all of the above.

IHinois Land Trust Trustee
CHICAGO TITLE LAND TRUST COMPANY

dated 11/28/201
No. 8002379639

This instrument is executed by the undessigred Land Trustee,
ot personaly but solely as Trusteein the exercise néthe power
and authorii}( conferred upon and vested in it as cww Trustee.
it is expressly undarstood and agread that all the warranties,
ingeimnities, representations, covenants, undertakings and
ayreemznis harein made on the part of the Trustee are
undertaken by it snle|\1 in its capacity as Trustee and not
personally. Mo perscrial fiagifity or personat sesponsicilty 1S
assumad by or shall at any time he asserted of enlorceable
against the Trustez an account of any warranty, indemnity,
represeniation, covenant, undertaking or agieament of the
Trustee in this ingtrument,

HCFG-00906 1450083119221

IL Land Trust Rider To The Mortgage
2019$10517.1.0.4574-J20180529Y Page 1af1

et |



1931816100 Page: 21 of 21

UNOFFICIAL COPY

COMMITMENT FOR TITLE INSURANCE

lssued By

stewart

titte guaranty company.

SCHEDULE C
The Land is described as follows:
PARCEL 1:
UNIT 9A TOGFTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN 30 W OAK CCRIOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NO. 0629110006, AS AMENDED, IN THE SOUTHEAST 1/4 OF SECTICN 4,
TOWNSHIP 39 NORTH, RANCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:
EXCLUSIVE USE FOR PARKING AND STORAGE PURPOSES IN AND TO PARKING SPACE NOs,

P-10 AND P-11, AND STORAGE SPACE NO. 5-04, LIMITED COMMON ELEMENTS, AS SET FORTH
AND DEFINED IN SAID DECLARATION OF CONDOM!MNIUM AND SURVEY ATTACHED THERETO, IN

COOK COUNTY, ILLINOIS.
For information purposes only: Parcel Number 17-04-424-055-1016

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issyed by Stewart Tile Guaranty. This Cemmitment is not valid
without the Notice; the Commitment fo lssue Policy; the Commitment Conditions; Schedule A: Schedule B, Part | - Requirements; and

Schedule B, Part If - Exceptions; and a counfer-signaiure by the Company or fts issuing agent that may be In efectronic form.

Copyright 2006 - 2016 American Land Title Association. All rights reserved.

The use of thig Form (or any derivalive thereof) is restricted to ALTA licensees and ALTA members in good standing as of
the dale of use, All other uses are prohibited. Reprinied under license from the American Land Title Association,

ALTA Commitment for Title Insurance (08-01-16)
Schedute C
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