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}#3OLUTE ASSIGNMENT OF LESSOR'S INTEREST
IN LEASES AND RENTS
THIS ABSOLUTE ASS"SNMENT OF LESSOR'S INFEREST IN LEASES AND RENTS

(hereinafier refirred to as “Assignieers”), is made September 19, 2019 by and betwesn by Thousand Oaks
Minsgement LLC (“Assignor”) and 5 ARCH FUNDING CORP., s California corporation, whose
address is MMBWMSMQHSO,WC&MM(“M

Wi S8SETH:

Assignoe is obligated t Lender (collectively the *Ob¥ep*ians”) under 2 Now (the “Note”) dated of even
date herewith, in the amobat of $111,200.00 made by Asc’y7or payshle to Lendet, this Assignment, other
Joan documents 25 defined in the Note (the “Loan Docsmsen:s”s nd all other indebtedness of Assignar to
Lender whenever borrowed o incurred, and anty renewals, extcozic s, novations, ar modifications of the
foregoing.

FOR VALUE RECEIVED, Assignir hercby absolutely and presently ase’y~s ind transfers to Lendex (for
itself and its affilistes) all of Assignor's right, tithe and interest faf and to: (1) 2% fy-sent and fture Jeases,
sybleases, licenses, or occupancy agreements of all or any portion of the reil property more particularly
described on Exhibit A stiached hereto (e “Property”), together with any renevs's, modifications or
replacements thereof, and any options, rights of first rafusal or guarantees of any lease (/W 0 hereafier in
effect (collectively, the “Leasgs™); (2) all rents, income, receipts, revenuies, reserves, issurs r:nl profits
acising under any Lease (together with the items described in 3, 4 and 5, below, the “Rentr™); (3) /! sty
deposits and escrow acconats made by any temant or sublenant wader any Lease; (4) alt avric md
peyments of any kind derived from de relating to any Lease inoluding, without Hitation, claims for the
recovery of damages to fhe Property by jroceeds of any insurasice policy or otherwiss, claims for dimages
resulting from acts of insolvency or bankrupipy, lump sumt payments for fie cancellation or teemination of
any Lease, awards payable by reason of condemnation action or the exarciss uf any right of first refusal or
option to purchase, and the retuen of asty insurance promiums or ad valoresn tax, payments made in advance
dldwbnqumﬂyuﬁm&d;mdﬁ)ﬁnmds&mymlmmiedhymmm:dh
Property. Assignor appoints Lender a3 its ievocabls attorney in filct to appeas in sny actions and to collect
Prior 0 an event of defauit bareander or undor the Note o under sty other Obligations dod demand by
Lender for delivery of the seonrity depcsits to Lendér or Lender’s designee, Assignor shill maintain the
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sectrity deposits in eccardanco with the terms and conditions of the dpplicable Leases. After defiwiit and
wpon demand by Lender, Assignor shall deliver the secirity deposits to Lender or Lender’s désignee. Upon
delivery of the security deposits to Lender, the Lender will hold the security degosits pursuant to the terms
of the Leases in respect of which such security depokits were obtained by Assignor. Provided, however, in
10 event shall Lender be liable under any Lease of any part of the Propexty for the retam of any security
deposit in any amount in exress of the amount deliveréd to Leader by Assignor.

Absolute Assigument; Licemse to Celicet. This Assignment is infended #(; bp and shall constitute am
unconditional, absolute and present assignment from Assignor to Leander of all of Assignor’s right, title and
imterest in and to the Legses and Rents (subject 1o the terms and conditions hereqf), and not an sssignment
fn the rar; of a pledge of such Leases and Rents or the meve grant of & security interest therein,
Notwithstariieg that this Assignment is effective immediately, 30 long as there shall axist no defiult by
Assigor in the pryment and petformance of the Obligations or in the performance of any obligation ot
agreement in gy Lo2ce (each, & “Defiml™), Assignor dhall have the privilege undet & revocable icense to
oollect 85 they becos e, but nat piior o accrusl, all Rents fruin the Property and to reosive and hold the
same. Assignor shall roeive and hold such Rents in trust as a fund to be applied to the payment of real
estute tixes, insurance, zesintenence, repair and Lease obligations with respéct to the Property and to the
payment of intesest and pein‘ira and other sums becoming due vnder the Obligations, before retuining
and/or disbursing any part of the Revzs for any other purpose.

Representstions and Wartantics. A1gigoof represents and warrants to Lender as follows: (1) Assignor is
the sole owner of the entire Jessor's intereit i-i tiie Lesses and the Rents thérennder and such interest is free
and clear of all liens and encumbrances; (i) 110 vthet assignment of any inserest in any of the Leases or
Rents has been made; (1ii) the Leases submitted t1) Let.dar are troe and compiete oopies of all of the Leases
now existing, &nd thers have bean no written or a2} modifications theseto; (fv) except g8 otherwise
disclosed to Lender in writing prior to the date hereof, 7.2 T 2ages are in full force and effect and there Is 0o
existing defanlt by Assighor or by any tenant under any of dv. I easesy (v) Assignor has not acoepted Reot
under any Lesse more than thirty (30) days. in advance of its tic7 sl (except for bona fide security déposits
and any rents thereunder which liave boon prepaid and accepeed b Assigoor in the ordinary copfse of
Assignor’s business practices and cxcept es previously disclosed ' Lerider in writing prior to the date
hereof), and paymeait theveof has not otheewise been forgiven, discou= or compromised; (vi) Assignor
bas not received any funds or deposits from any tenant except as express?y yovided for in a Lease; and
(viD) 1o the best of Assignin’s knowledge, no tenant has used er placed on the Property ofl, pettolenm
mm«mmmmwmhmmm«ma
other hazardous materials in violation of any fedaral, state and local laws and regulatio s it tended to protect
the environment and poblic health and safety a5 the saine may be amended from time G du».

Covenants. Assignot agrees thint from the date of this Aseignment and unti! final paymen. of 2!l of the
Obligations, unless Lender shall otherwise consent (which coscnt shiefl not be nareasonably wvithheld,
conditioned or delayed) in writing, Assignor will: (1) perform all of the obligations imposed upon Assignor
undee the Leases; (if) not collect arty of the Rents in advance of the tiine when the sams become due (except
for bona-fide security deposits) unless such collection is economically prudent based on the financisl
condifian of the tenant; (iif) not discomt any future aboruing Rents exbept in the exercise of Assignor’s
prdent property management practices besed upon curreat market conditipna; (iv) not execute any other
assignment of Leasps or Rents unless such collection is econondically prodent based on the finaneial
oondition of the tenant; (v) not mptedially change the terms of or teeminate the Leases; (vi) not subordinate
the Leases to any ather mortgage or othet encumbrance; (vi) tiot consent to any of or subletfing
under the Leases (cxvept as expressly set forth in any such Leases or except in the ordinary course of
Assignor's business spd in keeping with prodent property menagenent practices; and (vilf) not enter into
any Lease subsequent 1o the dats heveof. Any sitempted amendment, canceliation or other modification of
any Lease without the prior writien consent of Lender shall be nuil shd void. Assignor further coventiits
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sod agrees to furnish to Lender, on desmand, certified true copied andier ariginels of all existing Leages and
any subsequent Leases, and any modifications er amendments thereto,

Puture Assarances. Notwithstanding fhe automatic applicability of this Assigament to all figture Logses,
Assignor agrees to assign to Leader all foture Leasés and to execate and/or deliver to Lender all such Leases

and, if requested by Lendes, assignments thereof in form acceptable to Lender.

Lender’s Obligations aud Lishility. Notwithatanding auy legal presumption 0 the contrary, Lender shall
1ot be obiigated by reason of ifs acceptance 9f this Assignment to porform sy obligation of Assignor undér
any of the Leases, and Leader shall not, prior to entty upon and actnaily taking physical possession of the
Property, Ye déemed & mertgageo in possession. This Assigmment shall not operats to place responsibility
upon Lendr s the control, care, management of repair of the Property or for the carrying out of day of
the torms and. o Sitions of the Teases or to make Lender responsible or lisble for any wasts committed on
the Propesty by w7 lsssee or any other pesty, for any dangerous pr defisctive condition of the Property, oe
for any negligente i, 2 management, upkeep, repair or control of the Property. Lender assumes no
Tiability for any securi’y /a or régt prepeid by any lessee with Assigntr, unless and until such
deposits or prepaid renic are to Lender.

Indesnification, Assigrior shall, #7-2 doss hereby agree, to indemmify Lender for, and to hold Lender
harmless from, any and afl lisbility, Joss or damage which may or might be incutred onder the Leases or
wmder or by reason of this Assigneat (@' from anty and all clsims and dentands whatspever which may be
asserted against Lender by reason of avy <J'.ged obligation of undertaking on its part to perform of
discharpe any of the ferms, covenants or grecmenty contsined in the Leasos priot to the date which
Assignee shall exercise its rights hereunder, Assi gnor harebyy agrees to defind, at its own oost und expense,
sy action brought against iteelf or Londer relative i 0> Leases or this Assignment.

Reeaedies of Lender on Delault. Notwithstanding anyirlap to the contrary set forth in the Note, or any
ofiver document executed in connection therewith, there shail U 4o firther cure or grace period (otiter than
thoeé expressly st forth in the Loan Documents) with respace b A=tignor’s Defanlt which must expire
prior to Lender’s right to collect the rents, issues, income and profits and there shall be po condition
mmmwammmm'smmmammmmq
peofits. Upon any ocourrence of a Didiolt, the lioestse granted to Assignus #.a#a shall be immediately and
automatically revoked without further notice to or demand upon Assignot, &y Leader shall have the right,
in its discretion, without notice, by agent o by a receiver appointed by the court, vtd without regard to the
adoquacy of any security for fhe Obligations, to: (7) enter upon shd take possessior. ox the Property; (i)
0otifly tennty, stibtenants and arty property manager to pay Reats to Lender or its deeigy, 2o/ upoatreceipt
or such notice such persons are authorized and directed to make peyment as specifisd 7. . notice and
disregapd ey contraty direction or instrixition by Asxignor; (iii) sue inits own name for or oth emviee collect
the Reats, inchuding those past due; (iv) have, hold, manage, lease and operste the Propesty with: rapect to
the Leases; (v) collect snd receive all Rents; (vi) make from time to time all altesations, renovations, repairs
dr replacements to the Property as Lender may deem proper. Assignoe héeby irtevocably authoriges and
directs the tenants under the Lesses, upon receipt of written notics from Lender, to pay al] Rents duie under
the Leases to Lender without the necessity of any inquiry to Assignor and without any lisbility respecting
the determination of the actrial existence of any default ciaimed by Lender or any tlaim by Assignor to the
contrary. Lender may apply such Rents to the payment of: (a) the Obligations, together with all costs and
stiarneys’ fees, (b) o)l taxes, charges, claims, assessments, water ronts, sewet rents and any other liens
which may be prioe in fien or payment tb the Obligations, and premiums for insurance, with interest on all
such items, and (c) the cost of all alterutions, repairs, replacements gnd expenses incident to taking and
retaining possession of the Property and the management and operation thencof; all in such order or priotity
as Lender in its sole discretion may detennine. Lender may: (1) endarse as Assignor's sttbrney-in-fiet the
name of Assignor or ay subsequens owsiet of the Property on any checks, drafts or other instruments
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teceived in payment of the Reuts, and deposit thé same in bank accounts, which pawer of attomsy is coupled
witls an interest and shall be irrevocable; (2) give proper receipts, reloases and acquittances. in relation
thereto. in the name of Assignor; (3) institute, prosecute, settie or compromise sy summary or logal
proceedings in the name of Asgignot for the recovery of the Reats, of for damage to the Property, or foe the
abatément of any myisanoce thereon; and (4) defend any legal progeedings brought against Assignor arising
out of the operation of the Property. Any charges, éxpenses or fees, including reatonable aitorheys® fees
snd costs, incurred by Lender fn connection with eny of the forsgoing shall be incinded in the Obligations,
and shall be due and payable on demand, together with interest at the defilt mte sit forth in the Note, such
imerest to be calculated fiom the date of such advance tp the date of repayment theteof.

Estoppr o riifieates. Assignor shall, from time to time, without cliagge ahd within 10 days after requested
in writing ¥/ 7 ander, execute, scknowledge end deliver, and use reasonable efforts to canse each tenant
under the Leiw, t exscute, scknowledge snd deliver to Lander 3 writien statement, in form and substance

o Lonyss, certifying to certain inatters rélating to the Leases, inbluding without limitation: ()
the commencemets % sxpiration dates of the Leases and the dates whew any reats, chirges and othet sums
commenced t be payakie eseunder; () that the Leases are womodified and in full force and effect (or, if
modified, stating the natee of such modifications and that the Leases as 30 modified are in fill foece and
effect); (jii) the amount of Rio¥; Zatiuding a breskdown thereof) payable under the Leases and the dates
%o which the Rents and other claege~ <nder the Leases have begn paid in advance; and (iv) whether there
are any uncured defauits by Assignie or tenant or any setoffs or defenses against enforcement of any tetms
or opnditions under any Leasé.

Lender as Creditor of Tensnts, Notwithvtmding the privilege and license granted by Lender herein,
Lender, and not Assighor, shall be desmed o be the creditor of each tenant in respect of quy essignment
for the benefit of creditors, bankupicy, seorganizaticrs, insolvency, dissolution or receivership proceedings
affecting such tenartt, Lender shail have the option to v.ve any money received. by Lender 4s such creditor
apphied to reduge the Obligations or paid over to Assignor. L4 nder shall hiave the right to file claims in dsy
such proceedings and to ofherwise pursae creditor’s rights wavin. 1 Assignor learns that any tenant has
became the sabject of such a proceeding, Assignor shall give Lender ;mampt notice thereof.

Miscellaneons Provisions. Assignor agrees to the following: () all r-odedies available to Lender with
respect to this Assighment or available at law or in equity shall be cvuadutive and may be pursued
concurrently or successively. No delay by Lender in exercising ahy remedy snxil operste us a waiver of
that tremedy or of any default if Assignor is an entity, then, relcase Guaraw.y from the Guarsnteed
Obligations. Organization; Powers, (i) Assignor répreseats that Assignor: (a) is ar. acilt individual and
is st furis, (b) has the power sad suthority to own Mis/her respective properties and 822> nd to carry on
his/hey respective business as now being conducted and as now conseniplated; sad (¢) hes .2 power and
authority to expcute, deliver and pexform, sod by all necessery action has suthorized the exect ton, delivety
and petformance of, all of his/her cbBigations under this Assignment and any other Lotn Docaiment (o whick,
they are & perty, () Assighor ropresents that Assignor: (s) is a Hosied lisbility compuny, duly organieed,
validly existing and in 003 stending vnder the laws of its state of ofganization, and is muthorized to do
business in eah other jutisdiction wherein its ownership of property or conduct of business Jegally requires
such suthorization; (b) has the power and authority to own its propertics and assets aud to cérry on its
beisiness as now being condnoted and as now contemplated; and (c) has the power and sutherity to execute,
. deliver and perform, apd by all necesstyy action has duthorized the execution, delivery and performance
of all of ifs obligations undec this Assignment and any other Loan Document to whick it is & perty; Gii)
The provisions hereof shall be biading npon and inuke to the henefit of Assignor, its heirs, personal
representatives, successors and assigns including, without limitation, subsequent owners of the Property or
anry part thereof, &nd shall be binding upon &nd jtmure to the benefit of Lender, its successors and sssigns
and any fiture holder of the Note or ofher Obligations; (iv) Any notices to: (1) Assignor shall be in writing
and cifher (3) mailed via. ctetified mail, return teceipt requested, o Assignor at Assignor's address shown
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above or such other physical address (i.e. not a F.O. Box) as provided heyevnday, and delivery is deemeod
sufficient upon the early of actual receipt by Assignor or upon refusal fo accept by Assignor, o (b)

delivered to the Asgignor’s address shown sbove or sisch other address as provided hereunder;
and (2) Lender shall be in writing and either (x) mailed via certifiod mail, retamn receipt requested, to; or
(b) personally defivered to Lender’s offies address shown above or soch other address as Lender may
specify in writing from time t0 time. Tn the event that Assignor changes Assignor’s address at any time
peior to the date the Obligations are puid in full, Assignor agrees to promptly give written notice of said
changs of address by régistered or certified mail, retum receipt reqgested, all charges prepaid; (v) This
Assignment may not be changed, terminated or modified orally or in any manner other than by s
mmhm_mwhmmmmmmwmﬂmmwm
poragrep’ b veof are for the convenience of the parties and &re not a part of this Assignment; (vii) H this
Assigament % invalid or unenforoeable a8 to any part of the Obligstions, the unsecured portioni of the
Obligations s01a). he completely paid (and all payments made shall be deemed to have first be¢n applied to
payment of thy uriscupd portion of the Obligations) prior to payment of the ‘secured portion of the
Obligations; (vitf) ‘his Assignment shall be governed by and constroed under the laws of the jurisdiction
wheke “this Assignment & recorded; (ix) Assighor by’ execution and Lender by acceptance of this
Assignment agree 1o be bl by the ferms and provisions hereof; (x) In ease of any conflict betwoey) the
‘oems of this Assigniment aud dv te=ms of any Security Instrument described in the Note, the terms of this
Assigoment shall prevail; and, (1) thie Assignment may be exocuted in two of more counterparts, and (if
there i3 more than one party) by & ch parly on separate counterparts, each of which shall be deemsd an
original but which fogether shall constiaé one and the sate instrament.

[Siga sure page follows)
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IN WITNESS WEEREOR, Assignor has signed and sealed this Asignment o of the day and
your first sbove wiithn,

“ASSIGNOK™:

Thousend Osks Managanent LLC,
4 Hiliaois Limited Lisbility Company

eMw's

_ 77 v Below This Line for Acknowlodippant/

STATE OF ILLINOIS )
).

COUNTYOR _____

LbW&Mym&dhh&ﬁmﬂMMWWﬁ
, td alove nasaed Jof

) N — o 2as WO i porecnally kuown to

unhﬂmmﬂnhmbu k. vnemt 08 sach

appeared bufiore me this day i persom and acknowledged that sigae’ 9.4 delivered the sbove

msmmhﬂmuﬁuhhﬂm st

ammwumuu dmt Y
S 5&! s
Colalorrlis Lovibianyr

ALV UG Y
Notasy Peblic

My Oommsission Expires:
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CALIFORNIA ALL- PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this certificate vesfies only the identity
of the individual who signéd the document fo which this certiicats is aftached,
and not the truthfulness, accuracy, or validity of that document.

State of California )
County of __ 4NELiwY }

On SEPTGMALL 19, _toiq  before me, ﬂ!ﬁﬁ HALIA ,

personally appearad _
mumdwmem"abashdmmobehpemn(&)m
name(s) isfare subscribed ¥, the within instrument and acknowledged to me that

executed the sceme ' hisher/their authorized capacity(les), and that by
his/herftheir signature(s) on the: insirument the person(§), or the enity upon behaif of
which the person(¢) acted, execuler’ the instrument. :

| certify under PENALTY OF PERJURY uruer the laws of the State of California that
the foregoing paragraph is true and comect.

WITNESS my hand and official seal.

£

ADDITIONAL OPTIONAL INFORMATION wmﬁ m:&wm :wmm-t
DESCRIPTION OF THE ATTACHED DOCUMENT L cther siales Mu ...,...w"”‘“"...,.:.. oving ,,..‘d“' w ..,'"..."';..,

arthe m&-unpﬁckm:nwr ¥ve Calffornia nossry

s J v,
m«mdm%.% : * Biwie sl Cowsty infocmption msst be the Sive aed G’y ~4vre the decvasnt
anvledgnt,

1 ] m'wmnhuu;hmﬂd  poomni which
e | St e
. ot her 200 00 «
ruuqu‘l_mu 192019 commiesion follewed by & comma and fhen Yo tice (eotiey pablie).
o Print the namols) of doowmont signor(s) who parvomally appoar ot tho timo of
o Tndicate the comsect forms off incomect fomms
GAPACITY CLAIMED BY THE SIGNER orrorbedyoymdyn, -l sy g rmadeplemierremrs 4
O Individual (8) inforotion sy lond 10 sejection of docement rococding.
¢ The nowry seal impression must be clesr sad phosographically sopreducible.
Impression st ot cover text or Maes. H sonl ipression smundges, so-aoel if 2
sufficient s ponmils, olherwiss complets s diffeent acknowledgeeeat form.
. Pﬁwﬂﬂﬂﬂnwu&ﬂbﬁd
¢ Additowl Jnlution is not vequieed but could help o comee this
sckuowledgeent is net miswsed or sitached 0 o different dovessent.
¢ Indioste e ox type of stinched docupment, emsber of pages and date.
4 Indicate the capacity claimed by the signer. If the claimed capucily is o
oonporats ollioer, indicate the tithe (1.2, CRO, CPO, Secretary).
» Securely stiach s decoment 40 the signed documme wilh = stagle.
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Exhibit A

Legal Description

The land referred to herein below Is situated in the County of Cook, State of lllinols, and is described
as follows:

mzsﬂmwuummommmwesrmmmoram
23 OF SUBDIMVISION OF THE SOUTHEAST QUARTER OF SECTION 29, TOWNSHIP 38 NORTH,
mu,mwmmmmmmumm.m

APN: 20-29-417-015-)000

Property Commonly Knovwir As: 7747 S May Street Chicago IL 60620



