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LOAN #: 6080405388
[Space Above This Line For Recording Data)

MORTGAGE

| Miti 1012081-0000001375-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS ‘

Werds used in multipla sections of this document are defined below and other words are defirac i Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding tha usage of words used In this document are also provided in'Section 16.

{A) “Security Instrument” means this document, which is dated November 4, 2019, {rgether with all
Riders to this document.

(B) "Borrower” is MICHAELA MARK, SINGLE WOMAN.

Borrower Is the martgagor under this Security Instrument.
(C) *MERS" Is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as
a nominge for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, M1 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is Peoples Bank SB.

Lender Is a Corporation, organized and existing under the laws of
Indiana. Lender's address Is 9204 Columbia Avenue,
Munster, IN 46321

(E) "Note” mezas the promissory note signed by Borrower and dated November 4, 2019, The Note
states that Borrower owes Lender ONE HUNDRED TWENTY TWO THOUSAND SEVENTY FIVE AND NO/100* * * **
I3 R 222 2XX2REPa 222222 2R A RRRRR R RRRRERRRERERREEEDRES] Douam (U.S. 5122'075”0 )
plus Interest, Borrower1as promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2049,

(F) “Property” means the propity that is described below under the haading “Transfer of Rights in the Property.”

(G) “Loan" maans the debt evidanzed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undar this Security Instrument, plus interest,

(H) “Rlders” means all Riders to this-Security Instrument that are executad by Barrower. Thae following Riders are to be
exacuted by Barrower [check box as applicabia]:

() Adjustabla Rate Rider Cundominium Rider [ Second Home Rider
[ Balloon Rider [ Planries \init Development Rider (%] Other(s) [spacify]

(3 1-4 Family Rider [ BiweeklyPayment Rider Fixed Interest Rate Rider
(3 VA. Rider .

{l) “Applicable Law" means all controlling applicable feciaral, stata and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments” mears all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuri-assoctation, homeowners assoclation or similar
organization.

{(K) “Electronic Funds Transfer” means any transfer of funds, other than aransaction originated by check, draft, or
similar paper instrument, which Is Initiated through an electronle terminal, teleproris instrument, computar, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit anvcscount, Such term Includes, but is
net limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers..

(L) “Escrow Items” means those items that are described in Section 3.

{M) “Miscellaneous Procecds” means any compensation, settlament, award of damages, or zroceeds paid by any
third party (other than insurance proceads paid under the coverages described in Section 6) @7 \l) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iil) cunvayance in lieu
of condemnation; or (iv) misrapresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Perladic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus
(it) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Raeal Estate Settlement Procedures Act (12 U.S.C. §2601 st seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as thay might be amended from time to tima, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan doas not qualify as a “federally related martgage loan™ under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken tie to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nole; and (ii) the performance of Berrower's covenants and agreements under this Security Instrument and the
‘Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurlsdiction] of COOK ‘
[Name of Racording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 20-15-110-031-1004

which currently has the address of 59%0 8 Prairie Ave Apt 3, Chicago,
. [Sireet] (City]
linois 60637 (‘Property Addrazs™):
[Zip Codel

TOGETHER WITH il the improvements now or haresftar erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property All reslacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Instrumant as the “Property.” Borrower understands and
‘agrees that MERS holds only legal title to the interests granted oy Borrower in this Security Instrument, but, if necessary
to comply with law or ¢ustom, MERS (as nominee for Lender ard Lender's successors and assigns) has tha right; to
exercise any or all of those intarests, including, but not limited to, the Tight to foreclose and sell the Property; and to take
any action requirad of Lender including, but not limited to, raleasing and censeling this Security Instrument.

BORROWER COVENANTS that Borrowar is lawfully seised of the estaie heraby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumberad; c.y.,ept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢iciing and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prope:tv.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall alse pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsegquent payments due undar the Note and this Security Instrument ba made in one or mare of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank chack, treasurer's chack or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agengy,
instrumentality, or enfity; or (d) Electronic Funds Transfar.

Payments are deamed raceived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

. . . . . L
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PARCEL 1: Unit 5630-3 in the 5630-34 5. Pralrie Condominiums es delineated und defined o the Plat of Survey of the
following described parcel of real estate:

That part of the South 1/2 of Lot 3, lying East of the East line of en 18 foot alley, running North and South between

Prairie Avenus and Indigna Avenue and the South 172 of that part of Lot § lying West of Pralrie Avenue in Oakfield, o
subdivision of Blocks 1, 2,7, and 8 in Newhall, Lamed, and Woodbridges Subdivision in the Northwest 1/4 of Section 15,
Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County, [llinois, which susvey is attached as
Exhibit "D" 10 the Declasation of Condominium recorded August 30, 2006 a3 Document Number 0624217140 together
with its undivided percentage interest in the common elements.

PARCEL 2: The exclusive tight to the use of Parking Space P-4, a limited common etement, ay delincated on the Survey
attached to the Declaration aforesaid reconded as Docuntent Number 0624217140,
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lenderis not cbligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Nite! (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it besaine due. Any remaining amounts shall be applied first to late charges, second to any cther amounts
due under this Seculitv instrument, and then 1o reduce the principal balance of the Note.

If Lender receives « puvment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge dud, tas payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the ~:xient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments snxl be applied first to any prepayment charges and then as described inthe Note.

Any application of payments, insuranc: pruceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or charnge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower sisal' ay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) te-provide for payment of amounts due for: (2) taxes and assessments
and other items which can attain pricrity over this Sacur®y. Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if eny; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance wit'i the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Coun-Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, nc. such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices o amouats to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Fu:ic's for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shil nay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waiveo by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as L2nder may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be dee:ned to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement™ iz used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails tc puy the amount due for
an Escrow item, Lender may exercise its rights under Section 9 and pay such amount and Bor ovser shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to@ny or all Escrow
ltems at any time by a notice given in accordance with Sectien 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depaosits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow accounl, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Rorrower any Interest or aamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA. ‘

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excass funds in accordance with RESPA. (fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Furds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount nacessary to make up the deficiency in accordance with RESPA, but in no mora than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower any
Funds held by Langer. ‘ '

4. Charges; licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attzin priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community /ssiciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow llems,
Borrower shall pay them i iva manner provided in Section 3.

Borrower shall promptly-discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment AFtha obligation securad by the lien in a manner acceptable to Lendar, but only so long
as Borrower is performing such agresment; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Leader's opinion operata to pravant the enforcement of the lien whila those
proceedings are pending, but only until such roceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating-the lien to this Sacurity [nstrument. If Lender determines that any part
of the Property is subject to a llen which can attel priority over this Security Instrument, Lender may give Borrawer a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth above In this Section 4.

Lender may require Borower to pay a one-time char e fur a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvameants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exte.idad caverage,” and any other hazards including,
but nat limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (Including deductible levels) and for the perlods that Lender rzcuires. What Lender requires pursuant to
the preceding sentences can change during the tarm of the Loan. The insuranze carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's 2naice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loar, sihar: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a ene<time charge for-flood zone determination and
certification services and subsequent charges each time remappings or similar changss vccur which reasonably might
affect such determination or certification. Borrower shall also be rasponsible for the paymaniof any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zane dctermination resulting
from an cbjection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lander's aption and Borrower's expanse. Lender is under no obligation to purchase any particular typa or amount of
coverage. Therefora, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowladges that the cost of the insurance coverage so oblgined
might significantly exceed the cost of insurance that Borrowar could have oblained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
hear interest at the Note rate from the date of disbursement and shall ba payable, with such interest, upon notice from
Lendear to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall ba subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/for as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Barrower shall promptly give to Lender all raceipts of paid premiums and renewal notices, If Borrower obtains any form

. L]
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower ctherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an apportunity
toinspect such Property to ensure the work has been completed to Lender’s satisfaction, provrded that such rnspectron
shall be undertaken promptly. Lender may disburse proceads for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requrres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance oroceeds and shall be the sole ebligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whither or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order srovided for in Section 2,

If Borrower abandons e Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does nel respond within 30 days to a notice from Lender that the insurance carrer has offerad to
settle a claim, then Lender may : ne,,otrate and setile the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires s Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance jruceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Forawer’s rights (other than the right to any refund of unearned premiums
pald by Borrower) under all insurance po:':u“ covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the-irsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security [neirament, whether or not then due.

6. Occupancy. Borrower shall occupy, establich, and use the Property as Borrower's principal residence within
60 days after the executron of this Security Instrument ar'd shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy unless Lender otherwise agrees in writing, which congent
shall not be unreasonably withheld, or unless extenuating cirsumstances exist which are beyond Borrower's control.

7. Preservation, Malntenance and Pratection of the Prape; ty: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorata or commit waste on the Property. Whether ar nat Borrower is residing
in tha Property, Borrower shall maintain the Property in order to prevent e F'romrty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair ot rastoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further cletsrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Preparty, Borrawer shall be rasponsible
for repairing or restaring the Propariy onlyif Lender has released proceeds for such pursd ses: Lendermay dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress payments os the work is completed. If the
insurance or condemnation proceeds are not sufficientto repair or restore the Property, Borrowerianot relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may maka reasonable entries upon and inspections of the Property. If & bu3 reasonable cause,
Lendar may inspect the interior of the improvements on the Property. Lender shall give Borrowe: rioi'ce at the time of.
or prior ta such an interior ingpection specifying such reasonable cause.

8. Bormwer s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrawer's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material informatron)
in connection with the Loan. Material representations include, but are nat limited to, representations conceming
Borrower's occupancy of the Property as Borrower's pringipal residence,

9. Protaction of Lender’s Interest in the Property and Rights Under thls Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Securily Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prierity
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

ILLINOIS - Singla Family - Fannla Mae/Freddie Mag UNIFORM INSTRUMENT Form 3014 1/01 Initials; &M‘ﬁ_
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/cr repairing
the Property. Lender's actions can inclucle, but are not limited to: (a) paying any sums sacured by a lien which has pnonly
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in
‘the Property and/or rights under this Security tnstrument, including its secured position in a bankruptey proceeding..
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do 0 and is not under any duty or abligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts dishursed by Lender under this Section 9 shall becoms additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interast, upon notice from Lender to Borrower requeasting paymerat ‘

If this Securits [bstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the lgmszhold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprassiwritten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Proparty. the leasehold ane! the fee title shall not merge unless Lender agrees to the merger in writing)..

10. Mortgage Insuratwe. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required ts maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cezses to be available from the mortgage insurer that previously provided such insurance
and Borrower was requ[red to make separately designated payments toward the premiums for Mortgage [nsurance,
Borrowar shall pay the premiums reuired to obtain coverage substantially equivalent to the Mortgage [nsurance
previously in effect, al a cost substantlally aquivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sa'actad by Lender, If substantially equivalent Mortgage Insurance coverage
is not avaulahleax Borrower shall continue to pay 1 Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effecy Le:ider will accept, use and retain these payments as a non-refundable
loss reserve inlieu of Mortgage Insurance. Such losg resenvea shall be non-refundable, notwithstanding the fact that the
Loan is yltimataly paid in full, and Lender shall not be raquired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payme; s if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectsd hy Lender again becomes available, is obtained, and
Lendar requires saparately designated payments Lloward the pramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrewer was required to make separately designated
payments toward the premiums for Mortgage [nsurance, Borrowsr shall.nay the premiums required to maintain
Mortgage Insurance in effect, or-to provide a non-refundable loss reserve, unlil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreament between Borrowar rd Lender prowdlng for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affests Sorrower's obligation to pay Interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entlly that purchases the Note) frcertain losses it may incur if
Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuriice.

Mortgage insurers avaluate their total risk on all such insurance in force from time i tinie; and may enter into
agreements with other parties that share or modify their risk, or reduce losses: These agreerienis-are on terms and
conditions that are sahsfactory to the mortgage insurer and the other party (or parties) to thess agresments. These
agreements may raquire the mortgage insurer to make payments using any source of funds that the in¢rtgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or nndtrecﬂy) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or raducing losses. If such agreement provides that an affiliate of Lender takes a share of tha insurar's risk in exchange
for a shara of the premiums paid to the insurer, the arrangement is often termed “captive reinsuranca.” Further:

{a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurancs, or any other terms of the Loan. Such agreements will not increase tha amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

[}
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy assignedto and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restaration or repatr of tha Property, i the
restoration or repalr is econamically feasible and Lender's security is not lessened. Dudng such repair and restoration periad,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity ta inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promply.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completad. Unless an agreement is made in writing or Applicable Law requlras interest to ba paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrawer any interest or earnings on such Miscellansous Proceeds, If the
restoration or rerair 's not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be appliad to the surs secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscallanaous [roeeds shall ba applied in the order provided for in Section 2.

In tha avent of a tot= taxing, destruction, orloss in valus of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Fecurity lnatrument whether or not then due, with the excess, if any, paid to Borrower,

Inthe eventof a partial laking; destruction, or loss in value of the Property inwhich the fair market value of the Property
immediately before the partial i9'dny, destruction, or Ioss in value is equal to or greater than the amount of the sums
secured by this Security Instrument inimediately before the partial taking, destruction, or loss in valus, unless Borrower
and Lender otherwise agree in writing, *1e sums secured by this Security Instrument shall be reduced by the amount
of the Miscellansous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immadiately
before the partial taking; destruction, or losz-in-value divided by (b) the fair market value of the Property immediately
before tha partial taking, destruction, or loss invalaa. Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, or luzs i value of the Property inwhich the fair market value of the Property
immediately before the partial taking, destruction, or [=2s in value is less than the amount of the sums secured
immediately before the partial taking, dastruction, or I¢ss in value, unless Borrower and Lender otherwise agres in
writing, the Miscellaneous Praceeds shall be applied to the sims secured by this Security Instrument whether or nat
the sums are then due. ‘ .

If the Property is abandoned by Borrawar, or if, after notice by Lepuer to Borrower that the Opposing Party (as defined
in tha next sentence) offers to make an award to setile a claim for damages, Borrowaer fails to respond to Lender within
30 days after the date the notice is given, Lender Is authorized to cuiiect ard apply the Miscellansous Proceeds either
lo restoration or repair of the Property or to the sums secured by this Sacunicy Instrument, whether or not then due.
“Opposing Party® means the third party that owes Borrower Miscellanaous Froceads or the party against whom
Barrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or praceeding, whether civil or criminal, s begun that, in Lendar's judgment,
gould rasult in forfsiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurreq, veinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or righls under this Security
Instrument The proceeds of any award or ¢laim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lernder to Borrower or any
Successor in Interest of Borrowsr shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or fo
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or any Successors in Interast of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
parsons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

+
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowsr covenants and agrees
that Borrower's obligations and liability shall be jomt and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interestin the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interast of Barrawer who assumes Bomower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obllgaluons and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenanis and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the suscessars and assigns of Lender.

14, Loan C*anjes. Lender may ¢charge Borrowar fees for servicas performed in connection with Barrower's default,
for the purpose of r.utectlng Lender's interast in the Property and rights under this Security Instrument, including, but
not limited to, attorneys” faes, property inspection and valuation feas. In regard to any other feas, the absence of express
authority in this Security Irstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lerde: - may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

" Ifthe Loan is subject to a law atich sets maximurm loan charges, and that law is finally interpreted so that the interest
or other loan charges collected o tw o3 collected in connection with the Loan exceed lhe permitted limits, then: (a)
any such loan charge shall be reduced vy the amount necessary to raduce the charga to the permitted limit; and (b)
any sums already collected from Borrower whish exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reduging the prins |pal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will k< treated as a partial prepayment without any prepayment charge
(whather or not a prepayment charge is prov:ded grander the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivar of 2ny right of action Borrower might have arising out of such
overcharga.

15. Notices. All notices given by Borrower or Lender inconnection with this Security Instrument must be in writing.
Any notica to Borrower in cannection with this Security Instrymeat shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrowar shall constitute notice to all Borrowers unless @ plicable Law expressly raquires otherwisa. The
natice address shall be the Property Address unless Borrower has uesigrated a substitute notice address by notice
to Lender. Barrower shall promptiy notify Lender of Borrawer's change of addiess, If Lender specifies a procedure for
reporting Borrower's changa of address, then Borrower shall anly report a sbange of address through that spacified
procedure, There may be only one designated notice address undar this Sesuriy 'nstrument at any one time. Any
notica to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated ancther address by notice to Borrower. Any notice in connecticn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If iy notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Sacurity Instrumeant.

16. Governing Law, Severablllty, Rules of Construction. This Sac;unty Instrument shall b governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containe<.in this Security
Instrument are subject to any requirements and limitations oprphcabIe Law. Applicable Law might explicitly or implicitly
allow the parties to agres by confract orit rmght be sﬂent but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any prowsuon or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security instrument; (a) words of the masculine gender shall mean and include correspondmg neuter
words or words of the feminine gendar1 (b) words i in the singular shall mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrowet's Copy. Barrower shall be given one copy of the Note and of this Securlty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Intarest in the
Property” means any legal or beneficial mtere}st in the Property, including, but not limited to, those heneficial interests

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 lnitials:"M
Ellia Mae, In. Page 9 of 12 ILEDEDL 0315
ILEDEDL (CLS)

10/3172019 08:48 AM PST




1931833146 Page: 12 of 18

UNOFFICIAL COPY

’

. ‘ LOAN #: 6080405388
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
i the transfer of tite by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Sacurity Instrument without further notice or demand
on Borrower.

19. Borrower’s Right ta Relnstate After Acceleratlon. If Borrower meels certain conditions, Borrower shall have
the right to havs ‘an‘orcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of tha Piunerty pursuant to Saction 22 of this Security Instrument; (b) such other period as Applicable Law
might spacify for tha termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conziticns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note ad if o acceleration had occurred; (b) sures any default of any other covenants or agreements;
(c) pays all expenses incurred i anforcing this Security Instrumant, including, but not limited to, reasonable attornays
faes, property inspection and valiiciion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Proparty and rights under this Security Instrument, and Borrower's obligation to pay
the sums sacured by this Security Instrume nt, shall continue unchanged unless as otherwise provided under Applicable
Law. Lendermay require that Borrower pay suchiisinstatement sums and expenses inone ormore of the following forms,
a$ selected by Lender: (a) cash; (b) money orde:2) certified chack, bank chack, treasurer'’s check or cashier’s check,
provided any such check is drawn upon an institutiord whose dapaosits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatzment by Borower, this Security Instrument and obligations
secired heraby shall remain fully effective as if no acce eration had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice 07 Cilevance. The Note or a partial interest in the Note
(together with this Security [nstrument) can be sold one or mors tiraes without prior notice to Borrower, A sale might
result in a change in the entity (kniown as the “Loan Servicer”) that collacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing shligations under the Nole, this Security
Instrument, and Apphcable Law. There also might be one or more change.s of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtai notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymeiis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the tioie is sold and thereatter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan swriicing obligations to Bomrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are rict assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

‘Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eiinsr an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instivinent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instriure ent, until such
Barrower or Lender has notified the other party (with such netice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a lime period which must elapse before certain action can be taken,
that tima period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy tha notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substancas defined
as toxic or hazardous substances, pollutants, or wastes by Environmantal Law and the following substances: gaseline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or farmaldehyde, and radicactive materials; (b) “Envirenmental Law" means fedaral laws and laws
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of the jurisdiction where the Property is located that relats to health, safety or environmental protection; (c)
“Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otharwise trigger an
Environmertal Cleanup.

Borrawer shall not cause or permil the presence, use, disposal, storags, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Praperty (a) that is in violation of any Environmental Law, (b) which creatas an
Environmental Condition, ar (c) which, due to the presance use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The praceding two sentences shall not apply to the presence,
use, or storaga on the Praperty of small quantities of Hazardous Substances that are generally racognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer praducts).

Borrower skall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action
by any governmentat or regulatory agency or private party involving the Property and any Hezardous Substance or
Environmental law ¢f which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking. d'acharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presance, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leamns, or is notified uy any governmental or regulatory authority, or any private party, that any remaval or
other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordarise with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.,

NON-UNIFORM COVENANTS. Borrower zind Lender further covenant and agree as follows:

22, Acceleratlon; Remedies. Lender shali ¢;ive notice to Borrower priot to acceleration following Borrower's
breach of any covenant or agreement in this Scordty Instrument (but not prior to aceeleration under Section 18
unless Applicable Law provides otherwise), The aotiez shall specify: (a) the default; (b) the actlon required to
cure the default; (¢) a date, not less than 30 days from "he date the notice Is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default or. o hefore the date specified in the notice may result in
acceleration of the sums secured by this Security lnstrument {oreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the right*a ri.instate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or’ary other defense of Barrower to acceleration
and foreclasure. If the default is not cured on or before the date specifizd in the notice, Lender at its option may
require immediate payment In full of all sums secured by this Securl v Instrument without further demand and
may foreclose this Security Instrument by judicial progeeding, Lender zrail be entitled to collect all expenses
incurred in pursuing the ramedies provided inthis Section 22, including, bui potlimited to, reasonable attorneys’
fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lerdar shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a feeior releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendared and the charging of tha f2a is permitted under
Applicable Law.

" 24, Waiver of Homestead. In accordance with lliinois law, the Borrower hereby releases and wzives all rights under
and by virtug of the [llincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower In connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Berrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may wnpose in connection with the placament of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able lo obtain on its own.,
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BY SIGNING RELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/ 1|'L‘“q __(Seal)
'MICHAELA‘-MU DATE

State of INDIANA
County of LAKE

The foregoing Inzriment was acknowledged before me this / ( / L/ / / (date)
by MICHAELA MARK (»2in2 of person acknowledged). o

T 4

4 A : Y| AHXAALY 4
(Sigpature of Person Taking Acknowledgement)

(Title or Rank)

(Serial Number, if any)

Lender: Peoples Bank SB
NMLS ID: 512564

Loan Originator: Eric Marcotte
NMLS ID: 462310
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CONDOMINIUM RIDER

THIG CONDOMINIUM RIDER is made this. 4th day of November, 2019
and is incerporated into and shall be deemed to amend and supplement the Mortgagbe,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersiared (the “Borrower”) to secure Borrower’s Note t0 Peoples Bank SB, a
Corporation

| (the “Lender”
of the same date and cavaring the Property described in the Security Instrument an
located at: 5630 S Prairie Ave Apt 3, Chicago, IL 60637,

The Property includes a unit in, togethsi with an undivided interest in the common
elements of, a condominium project kncwn As: 5630-34 S Prairie Condos

{the “Condominium Project”).
If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for tlie benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's inferesc,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
:;nﬁ\de in the Security Instrument; Borrower and Lender further <avenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrcwer’s obligations
under the Condominium Project’s Constituent Documents. The “Constituent Cacuments”
are the: (I} Declaration or any other document which creates the Condomiitiury Project;
(ii) by-laws; (iif) code of regulations; and (iv) other equivalent documents, Borrowsr shall
Bromptly ;%ay, when due, all dues and assessments imposed pursuant to the Consuituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blankei” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periads, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,.
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earthquakes and floods, fram which Lender requires insurance, then: (i) Lender walves the
provision in Section 3 for the Periodic Payment to Lender of the yearly premiium installments
for property insurance on the Property; and I;ii) Borrower's obligation under Section 5 to
maintas1 properly insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Londler requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender ﬁrompt notice of any lapse in required property
insurance coveiaye provided by the master or blanket policy. '

In the avent ofa distribution of property insurance proceeds in lieu of restoration or
repair following a lcss to the Property, whether to the unit or to common elements, any
proceeds payable io Borrower are hereby assigned and shall be paid to Lender for
application to the sums escared by the Security Instrument, whether or not then due,
with the excess, if any, paid {z-Rorrower.

C. Public Liability Insurznte. Borrower shall take such actions as may be
reasonable to insure that the Ownzrs Association maintains a public liability insurance
policy acceptable in form, amount, 2id extent of coverage to Lender.

D. Condemnation. The proceeds f anv award or claim for damages, direct or
consequential, payable to Borrower in coarection with any condemnation or other
taking of all or any part of the Property, whether.of the unit or of the common elements,
or for any conveyance in lieu of condemnation, ar: “ereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Larder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exceptafter notice to Lender and
with Lender's prior written consent, either partition or subdivide tha Property or consent
to: (i) the abandonment or termination of the Condominivii-Froject, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or emirient domain; (ii)
any amendment to any provision of the Constituent Documents if the provisian is for the
express benefit of Lender; (iii) termination of professional management ard zssumption
of self-management of the Owners Assaciation; or (iv) any action which wouid nave the
effect of rendering the public liability insurance coverage maintained by the Twners
Assqciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

%V -~ ; { H/L/{’—[CZ {Seal)
MICHAELA M”PK \J DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 4th day of November, 2019 and is incorporated
into and shall be deermed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Peoples Bank SB, a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5630 8 Prairio Ave Apt 3
Chicago, IL 60637

Fixed Interest Rate Riner COVENANT. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Leide: further covenant and agree that DEFINITION(  E ) of the Security Instrument Is
deleted and replaced by the folig#ing:

E ). “Note” maans the prarussory hote signed by Borrower and dated November 4, 2019,
The Note states that Borrower owes Londer ONE HUNDRED TWENTY TWO THOUSAND SEVENTY FIVE AND

Nol1ook'kittiitiiﬁi'hﬂ‘h****ﬁt***44*ﬂ'*t***iit*ﬂ************t****ﬁt*ﬂ****i*ﬂ***iwﬁ

Dollars (\.8. $122,075.00 ) plus itziest at the rate of 5.500 %. Borrower has promised to pay
this debt in regular Periodic Payments and to e the debt in full not later than December 1, 2049,

BY SIGNING BELOW, Borrower accepts and agrees to the 1erms and covenants contained in this Fixed Interest Rate

ﬁW’C’Q’_ﬁ l l - L’H (f (Seal)

MICHAELA MARK\NJ DATE

IL.- Fixed Interest Rata Rider Inltials; m
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