UNOFFICIAL COPY

Doc#. 1931916098 Fee: $98.00
— Edward M. Moody
Hinois Anti-P{edatory Cook County Recorder of Deeds

. Date: 11/15/2019 11.58 AM Pg: 1 of 16
Lending Database

Pr@%ﬂ‘l"‘) ot

Certificate of Exemption

Report Mortgage Feayd
844.768-1713
Tha property identifled as; " RING 17-17-412-044-1002
Address:
Street; 701 8. CARPENTER 8T
Stroetline 2t UNITB
City: CHICAGO State: iL ZiP Code: 60607

Lender: LBERTY BANK FOR SAVINGS

Borrower: EDGARDO PRATS-REYES AND AMANDA PRATS

Loan / Mortgage Amount: $380,000.00

This property is [ocated within the program area and the transaction Is exampt from the requirenients of 765 ILCS 77/70
el seq. because the application was taken by an exempt entity,

Certificate number: 41FECT732-3F10-48F5-A455-1C4BOASECSED Execution date: 11/6/2019




4

1931916098 Page: 2 of 16

UNOFFICIAL COPY

When recordad, relar fa:
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Attn: Final Document Deoriment
7111 W, Foster Avenue

Chicago, 1L 60656-1967

This instrument was prepared by;
Frances Schelblein

Liherty Bank for Savings

7111 W Foster Ave

Chicago, IL 60656

173-594-8841

Title Order No.: 41047904
LOAN #: 1021404603

DEFINITIONS

[Space Above This Line For Recording Datal

MORTGAGE

Words used In multipls sections of this document are defined below and other words ara definad in Sections 3, 11, 13,
18, 20 and 21. Cerlain rules regarding the usage of words used (h this document are also provided in Section 18.
{A) "Security Instrument” means this document, which is dated November 6, 2019, wagether with all

Ridars fo this documant,

{8) "Borrawer” |s EDGARDO PRATS-REYES AND AMANDA PRATS, HUBBAND AND WIFE,

Borrower is the mortgagor undat this Security instrument.
{C} "Lender” s Liberty Bank for Savings .

e

JLLINOIS - Single Famlly - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1i01 Inttlats: ~
Ellia Mag, Inc. Page {1 of 12 ILUDEDL 0318
ILUDEDL (CLE)
, ' 1073172019 07133 AM PSY



1931916098 Page: 3 of 16

UNOFFICIAL COPY

LOAN #: 1021404603
Lender iz an llinois State-Charfered Savings Bank, organized and existing under the faws of
illinols. Lender's address is 7111 W, Foster Avenue,
Chicago, IL 60656-1957
Lender is the mortgagee undar this Security Instrument,
{0} “"Note” maans the promissory note signed by Borrower and dated November 6, 2018, The Note
states that Borrower owes Lender THREE HUNDRED EIGHTY THOUSAND AND NO/MQQ*** s # sk hin s aanw
FARRRAR SRR RI ARG R R RN RRA AR RERANR AR R A AR RN b AN D(}”ars(us $3800000ﬂ }

plus Interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2034,

(E} “Property” sagans the property that Is described below under fhe heading "Transfer of Rights in the Property.”

(F} “Loan" means the dabt evidenced by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and all suma due under this Sacurity Instrument, plus interest.

{G) “Riders" maans ailRiders to this Security instrument that are exacuted by Borrower, The following Riders are to
be executed by Borrowerziiack box as applicable];

[.] Adjustable Rate Rluar %] Condominium Rider LI Second Home Rider
[ Balioon Rider [ Planned Unit Development Rider L1 Other(s) [specify]
{1 1-4 Family Rider L] Biweekly Payment Rider

{J VA, Rider

{H} "Applicable Law” means all controlfing evpiicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and orders {that have the wfact of law} as well as all applicable final, non-appealable judiciat
opinions,

) “Community AssociationDues, Fees, andAsses smenis” means ali dues, fees, assessments and other charges that
are imposed on Borrower or the Proparly by a condominiun assoclation, homeowners assoclation or similer organization,
(J} “Electronic Funts Transfer” means any transfor of funus, other than a transaction originated by chack, draft, or
similar paper instrument, which 1s Initiated through an slectronic lerminal, telephonic instrument, computer, or magnetic
tape so as to order, Instruct, or authorize a financial Institution to seb't or credit an account, Such term Includes, hut
Is not limited to, point-of-sale transfers, automated teller machine tiensuctions, transfers initiated by telephone, wire
fransfers, and automated dleatinghouse transfers.

(K} "Escrow tems” means those items that are described in Sectlon 3.

(L} "Miscellaneous Proceeds” means any compensation, setfiement, awary ~f damages, or proceeds paid by
any third party (other than Insurance proceads paid under the covetages desctibsaar Saction ) for: (i) damage to, or
destruction of, the Proparty; (il) condemnation or other taking of alf or any part of the Feonarty; (ill) conveyanca in lisu
of condemnation; or {iv) misteprasentations of, or amissions as {o, the value and/or corditlen of the Proparty.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment o, or default on, the Loan,
(N} “Periodic Payment” means the regularly schadulod amount due for (i} principal and interest under the Note, plus
{fiy any amouris under Saction 3 of this Securlty Instrument,

() "RESPA" maans the Real Estate Seftlement Procedures Act (12 U.8.C. §2601 et seq.) and 4 implementing
regulation, Regulagion X (12 C.F.R, Part 1024}, as they might be amended from time to tima, or gny additional or
suscessor legisiation or reguiation that governs the same subject matter. As used in this Security instrumant, “RESPAY
refers to all requirements and rastrictions that are imposed in regard to 2 “faderally ralated mortgage loan® even if the
Loan does not qualify as & “federally related mortgage loan” under RESPA.

{P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Botrowsr's obligatsons under the Note and/for this Securily Instrument

TRANSFER OF RIGHTS !N THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performancs of Borrower's covenants and agreements under this Securlty Instrument and
tha Nota, For this purpose, Borrower does hereby martgage, grant and convey to Lender and Lendet’s successors and
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LOAN #i: 1021404603
assigns the following described propery locatad in the County
{Type of Recording Jurleciction] of Cook _ [Name of Recarding Jurladiction]:
PARCEL1: UNIT 701 S.CARPENTER STREET UNIT BTOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN TOWNHOMES OF VERNON PARK PLACE CONDOMINIUM AS
DELINEATED AND DEFINED INTHE DECLARATION RECORDED AS DOCUMENT NQ.87518217, AS AMENDED,
INTHE SQUTHEAST 14 OF SECTION 17, TOWNSHIP 39 NORTH,RANGE{4,EAST OF THE THIRD PRINCIPAL
MERIDIAN,IN COOK COUNTY,ILLINCIS
PARGEL:2 EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO.P-3 AND Pug,A
LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETQ, IN COOK COUNTY, ILLINCIS -
APN #: 1717-412.044-1002

which currently has the address of  ¥9 S Carpenter 8¢ UNIT B, Chicaga,
' [Siraet] {City]

flinols 80807 {"Properiy Alidres™);

[ZIp Code}

TOGETHER WITH all the impravements now Graereaftor erected on the property, and alt easements, appurte-
nances, and fixtures now or hereafter a part of the property All replacements and additions shall also be covered by
this Security Instrument, All of the foregoing is referred toin this Seourity Instrument as the *‘Property.”

BORROWER COVENANTS that Bortower is lawfully sefseu of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propetty is viencumbered, except for encumbrances of record.
Batrower warrants and will defend generally the tltle to the Property aguinst all claims and demands, subject to any
ancumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national dse and non-uniform covenants with
fmited variations by jurisdiction to constitute a uniform security instrument coverligeal property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lat» Charges, Borrower shall
pay when dus the principal of, and interast on, the debt evidenced by the Note and any prepayment charges and late
charges dug under the Note. Borrower shall also pay funds for Escrow lteris pursuant to Section 2, Payments due under
the Note and this Securlty Instrument shall be made inU.8, currency. However, if any check or other Lish umnent received

" by Lender as payment under the Note or this Security Instrument Is returned to Lendar unpald, Lenlter may require

that any or all subsequent payments due under the Note and this Security instrument be made in ona ¢rvore of the
following forms, as selected by Lender: {8) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such chack is drawn upon an institution whose daposits are insured by a federal agency,
instrumantality, or entity; or {d) Electronic Funds Transfer.

Rayments are deemed received by Lender when received at the location dasignated In the Note or at such other
location as may-be designated by Lender in accordance with the notles provisions-In Ssation-15: Lender may tetum any
payment or partial payment if the payment or pattial payments are insufficient to bring the Lean current. Lender may
accept any payment or partisl payment insufficient to bring the Loan current, withouf waiver of any rights hereunder or
prejudice to its rights io refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepied. if each Pedodic Payment is applied as of its scheduled due date,
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LOAN #: 1621404603
then Lender nesd not pay interest on unapplisd funds. Lender rmay hold such unapplied funds untll Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrawer, If not applied easlier, such funds will be applied to the outstanding principai
balance under the Note immediately priet to foreclosure. No offset of claim which Borrower might have now or in the
future against Lender shall reliave Borrowar from making payments due under the Note and this Security Instrument
ar performing the covenants and agreements securad by this Sacutity [nstrumant,

2. Application of Payments or Procoeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shail be applied in the following order of griority: {a) interest due undar the Nete; (b) principal
dug under the Note; {c} amounts due tinder Section 3. Such payments shall be applied to each Perladic Payment In the
order in which it became due, Any ramaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrurnent, and then to reduce the principal balance of the Note.

If Lender resaives a payment from Botrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chiarze dus, the payment may be applied to the delinquant payment and the fate charge. If mote than
one Perlodic Payraeniis outstanding, Lender may apply any payment receivad from Borrower to the repayment of the
Periodic Paymeznts inand to tha extent that, sach payment can be paid in full. To the extent that any excess exists after
the payment is applisd (o t%w full payment of one or more Perlodic Payments, such excess may he applied to any late
charges due. Voluntary propavinants shall be applied first to any prepayment charges and then as deseribed in the Nota.

Any application of payments, ‘nsurance proceeds, or Miscellansous Proceeds to princlpal due under the Note shall
not extend of pogtpone the due wate, or change the amount, of the Petlodic Payments,

3. Funds for Escrow items. Borrower shall pay to Lender on the day Perlodic Payments are due under the Note,
untit the Note is pald in full, a sum (the “"und=") to provide for payment of amounts due for; (a) taxes and assessments
and other ltems which can aftain priority over this Becurlty Instrument as a fien or encumbrance on the Property: (b)
leasehold payments or ground rents on the Fioperty, if any; (c) premiume for any and all insurance requlred by Lender
under Section &, and (d) Morigage Insurance pigriiums, if any, or any suma payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accrrdance with the provisions of Section 10, These tems are called
“Escrow ftems,” At origination or at any time during tha terr-of the Loan, Lender may require that Community Associa-
tlon Dues, Fees, and Assessments, if any, be escrowad by Barrower, and such dues, fees and assassments shall be an
Escrow Item, Borrower shalt promptly furnish to Lender alf noticas of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender welves Borrower's obligation to pay the Funds for any or
ali Egcrow ltems. Lender may walive Borrower's obligation (o pay fu Lander Funds for any or ail Escrow ltems at any
time. Any such waiver may only be In writing, In the event of such waiv et Borrower shall pay directly, whan and whers
payable, the amounts due for any Escrow ltems for which payment of uiids has been walved by Lender and, if Lender
requires, shall furnish to Lender recelpts avidenclng such payment within sucn tinie period as Lender may require. Bor-
rower’s obligation to make such payments and to provide recsipts shall for ait purnoses be deamed to be a covenant
and agreement contalned in this Securlty Instrument, as the phrase “covenant ang-acteement” is used In Section 9, If
Borrower is obligated to pay Escrow ltems directly, pursuant to & walver, and Borrovier fails to pay the amount due
for an Escrow ltem, Lender may exercise its tights under Sectlon 9 and pay such amcunt. and Botrower shall then be
obligated under Section 8 to repay to Lender any such amount, Lender may revoke the walver as to any or all Escrow
ltems at any time by a notice given in accordance with SBection 16 and, upon such revocatio), Betrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds In an amount {a) stfficient fo permit Lender toarply the Funds at
the time specified under RESPA, and (b) not to excead the maximum amount a lender can requires under RERPA. Lender
shall estimate the amount of Funds due on the basis of cutrent data and reasonabis estimates of expendiluics of future
Escrow ltems or otharwise h accordance with Applicakle Law.

Tha Funds shall be held in an Institufion whose deposlts are insured by a federal agency, instrumentality, or enfity
{Including Lender, If Lender is an institution whosa deposits are so insured) orin any Federal Horme Loan Bank. Lender shali
apply the Funds to pay the Escrow items no later than the time spacified under RESPA, Lender shall not charge Borrowar
for-holding and applying the Funds, annually analyzing the eecrow account-or verifying the Escrow items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make stch a charge. Unless an agreement Is
made in writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Borrowsr
any Interest or eamings on the Funds. Borrower and Lender can agree In writing, however, that interest shall be paid on
the Funds, Lender shalt give to Borrower, without charge, an annual accounting of the Funds as required by RESPA, f

) rmind
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ifthere is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrowsr for the excess

funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage

in accordance with RESPA, but In no more than 12 monthly payments. Ifthera I a deficiency of Funds hald In escrow, as

defined under RESPA, Lander shall notify Borrowsr a8 requirad by RESPA, and Botrowar shali pay to Lender the amount
necessary to make up the deficlency in accordance with RESPA, but in no more than 12 manthly payments,

Upon payment ln full of all sums sacured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Llens. Borrower shall pay ail taxes, assessments, charges, fines, and Impositions attribulable o the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower snall pay ther In the manner provided in Section 3,

Borrower shall rromptly discharge any Hen which has priotity over this Security Instrument unless Borrower: {a)
agrees In writing {0 e payment of the obligation secured by the lien in a manner acceptable to Lendar, but only so
long as Botrower s poifziming such agreement; (b} contests the lieh In goed faith by, or defends agalnst enforcament
of the llen In, legal procesrlings which in Lender's opinion operate to prevent the enforcament of tha fien while those
proceadings are pending, buanlv untit sush proceadings are concluded; or (¢) secures from the holder of tha lien an
agreement satlsfactory to Lendar subordinating the llen to this Security Instrument, If Lender determines that any part
of the Propery Is subject to a fielvwhich can attaln priority over this Security Instrument, Lender may give Borrower a
notice ldentifylng the llen, Within 10 dayt of the date on which that notice is given, Borrower shall satisfy the flen or take
one or more of the actions set forth above In thiz Section 4.

Lender may require Borrower to pay a ¢e-tine charge for a real estate tax verification and/or reporting setvice used
by Lender in connection with this Loan,

5. Property Insurance. Borrawer shall kesy tia Improvements now existing or hereafter eracted on the Property
insured against loss by fire, hazards included witalr e tarm “extended covarage,” and any other hazards Including,
hut not limited to, earthquakes and floods, for which L.endar requires Insurance, This insurance shall be maintained
In the amounts {oluding deductible levels) and for the periuds that Lender requires. What Lender requires pursy-
art {o the preceding sentences can change during the term i th e Loan. The insurance carrler providing the Insurance
ghall be chosen by Borrower subject to Lendar's right 1o disapprove Borrower's choice, which right shall
net be exercised unreasonably, Lender may require Borrowei tu pay, In connectlon with this Loan, either: {(a) &
ang-time charge for flood zone determination, certification and tracklic services; or (b} a one-ima charge for flood
Zone determination and cerfification services and subsequent charges £2¢n fime remappings or similar changss oocur
which reasonably might affect such determination or certification. Borrower shal' also be responsible for the payment
of any foes imposed by the Federal Emergancy Management Agency in connaction with the review of any flood zone
determination resuiting from an objection by Borrower,

if Borrower faits to malntain any of the coverages described above, Lender mav obtain Insurance coverage, at
Lender's optien and Borrower's expengs, Lender is under no obligation fo purchase gay rarficutar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bor-ower. Borower's equity in
the Propaerty, or the contenis of the Property, against any risk, hazard or fiabllity and might proviie greater or lesser
coverage than was proviously in effect. Borrower acknowledges that the cost of the insurance-covGiage so obtained
milght significantly excesd the cost of insurance that Borrower could have obtained. Any amounts dispursed by Lender
under this Section 5 shall become additional debt of Borrower securad by this Security Instrument, Thete amounts shall
bear Interest at the Note rate from the date of disbursement and shall be payable, with such interast, upcn cotice from
Lender to Borrower requesting payment.

All Insurance policles required by Lender and renswals of such policles shall be subject to Lender's right to
dizapprove such policies, shall includs a standard mortgage clause, and shall name Lender as mortgages and/or as
an additional loss payee, Lender shali have the right to hold the policies and renewal cerfificates. If Lender requives, |
Borrower shall promptly.give to Lender all receipts of paid.premiums and renewal notices. If Borrowar.obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgages andfor as an additional fose payee.

Inthe event of loss, Barrower shall give prompt notlce to the insurance carrler and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any Insurance
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LOAN #: 1021404603
proceeds, whether or not the underlying Insurance was requlred by Lender, shall be applied to restoration or
repalr of the Property, if the restoration or repair Is economically feasible and Lender's security is not lassened, During
such repair and rostoration perloed, Lander shali have the right {o hold such Insurance proceeds untdl Lender has had
an opportunity to inspect such Property to enstre the work has been completed {o Lender's satisfaction, provided
that such inspection shall be undertaken promptly, Lender may disburse proceads for tha repalrs and restoration In
single payment or in a serles of prograss payments as the wotk Is completed, Unless ah agrsement is made in writihg
orApplicable Law requiras interest to be paid on such insurance proceeds, Lender shall not be raquired to pay Borrowar
any interast or sarnings oh such praceads. Feas for public adjustars, or other third parties, retsined by Borrower shall
not he paid out of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair i not
sconomically feasible or Lender's securlly would ba lassened, the Insurance procesds shall be applied to the sums
secured hy this Seaurity Instriment, whether or not then duse, with the excess, if any, paid to Borrower, Such insurance
proceads shall ho euplled In the arder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avalfable insurance claim and related
matters. If Borrower dc2s not respond within 30 days to a notice from Lander that the instrance carrler has offerad to
settle a clalim, then Lepde: may negotiate and settie tha clalm. The 30-day perlod will begin when the notice Is given.
in sither event, or if Letde anquires tha Properly under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights {0 any-insdmence proceeds In an amount not to xceed the amounis unpald under the Note o this
Security Instrument, and (b) any o'ner of Borrowar's rights {other than the right to any refund of uneamed pramiums paid
by Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
tha Property, Letider may use the Indurznes proceads sithar to repair or restore the Propetty or to pay amounts unpaid
under the Note or this Ssourlty Insirurent, whether or not then due,

6. Occupancy. Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Insirament and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of Gzcupaney, unless Lender otherwise agrees in writing, which consent
shall not ha unressonably withhaeld, or unless axterus ing circumstances exist which are bayond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; ihspections, Borrower shall not destroy, dam-
age or impalr the Froperty, allow the Property o deterlorate of commit wasta on the Proparty. Whether or not Borrowee
I8 residing in the Property, Borrower shall maintain the Proparty in order to pravent the Property from deteriorating or
decreasing In value due to its condition. Unless It is determined pursuant to Section 5 that repalr or restoration is not
aconomically feasible, Borrower shall prompily repalr the Property ¥ dz maged 10 avoid further deterioration or damage.,
if insurance or condemnation proceeds are pald in connection with ueamz ge to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only If Lencar nas released proceeds for such purposes.
Lender may disburse proceads for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceads are not sufficiant to rapalr or restore the Praparty,
Borrowar is not relleved of Borrower's obligation for the completion of such repal o tastoratlon.

Lender or Its agent may make reasonable entriss upon and inspections of the Frorerty. If it has reasonable cause,
Lender may Inspect the Interlor of the improvements on the Propery. Lender shall giva Berrowar notics at the time of
or prior to such an infetior inspaction specifying such reasonsble causs,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any parsons or entitles acting at the direction of Borrower or with Bortower's knowledge or consantgave materlally
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender witi riaterial informa-
Hon} In connection with the Loan, Material representations include, but are not limlted to, reptesentalions.concerning
Berrower's oceupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if () Borrower
falls to parform the covenants and agreements confalnad in this Security instrument, (b) there is a lagal procesding
that might significantly affect Lander's interast In the Property andfor tights under this Secwrity Instrumant (such as
a procesading In bankruptey, probate, for condemnation or forfeiture, for enforcement of a lisn which may attaln priority
avarihis Security Instrument or to enforce laws or regulations); or {c) Borrower hag abandoned the Propetty, then Lender
may do and pay for whatever Is reagonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrumaent, Including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender's actions can include, but are not limited to: {a) paylng any sums secured by a len which hag prior-
#ty over this Security Instrurment; (b} appearing In court; and (¢} paying reasonable attornays’ fees to protect fts interest
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in the Property and/or rights under this Security Instrument, Including its secured postiion In @ bankruptey procesding.
Securing the Property Includas, but {s not limitad to, entering the Propetty to make repairs, ¢hange locks, repiace
or board up doors and windows, drain water from pipes, eliminats buliding or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lendar does not
have o do so and s not under any duty or obligation to do so. it is agreed that Lender incurs no fiability for not taking
any or all actions authorlzed under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thess amounts shall bear interest at the Note rate from the date of disbursement and shalt be
payable, with such interest, upon nofice from Lender to Borrower requesting payment,

if this Securlty Instrument s on a leasshold, Borrower shall comply with all the provisions of the lease, Borrower
shail not surrender the leasehold estate and interests herain conveyed or ferminate or cancel the ground lease., Borrower
shall not, withou! the express written coneent of Lender, alter or amend the ground lease. If Borrower acyulres fee tifle
to the Property, the laasshold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage lestrance, If Lender required Mortgage Insurance as a condition of maldng the Loan, Borrower shall
pay the premiums reguied to malntaln the Mortgage Insurance In effect, if, for any reason, the Mortgage Insurance
coverage requirgd by Lendar neases to be available from the mortgage insurer that previcusly provided such insurance
and Borrower was required toake separataly designated payments foward the premiums for Morigage Insurance,
Botrower shall pay the prembims required to obtain coverage substantially equivalent to the Mortgage nsurance
previously in effect, at a cost sulstantially equivalent to the cost to Borrower of the Mortgage Insurance previously In
affect, from an alternate mortgage insurar selected by Lender. If substantially squivatent Morigage Insurance coverage
- Is not available, Borrower shall continue o pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased (5 bein effect. Lender will accept, use and retain these payments as a non-
refundabig loss reserve in ey of Mortgage lisurance. Buch loss raserve shall be nonsrefundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lenzei shall nat ba requlred fo pay Barrower any interest or eamings on
such foss raserve. Lender can no longer require loss »=earve payments If Motigage Insurance coverags (in the amount
and for the peried that Lender requires) provided by aninsurarselactad by Lender again becomas available, is obtained,
and Lander requires separately deslgnated payments loward the premiums for Mortgags Insurance. If Lender raquired
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the pramliums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Martgage Insurance in sffect, or {0 provide a non-refundable lose reserve, unfil Lender's requirement for Mortgage
Insurance-endds in accordance with any written agreement between Bovanver and Lender providing for such termination
or unkil termination is required by Applicable Law. Nothing in this Sectien 70 affects Borrower's obligation to pay interest
gt tha rate pravided in the Note,

Mortgage Insurance reimburses Lender (or any enfity that purchases the Fote) for certain losses it may incur if
Borrower doos not repay the Loan as agreed. Borrower Is not a party to the Mortigage Insurance.

Mortgage insurers evaluate thelr total risk on all such Insurance In force froni thaa 1o time, and may enter into
agreements with othar partles that share or modify thelr risk, or reduce lossses. These agroements are on terms and
conclitions that ars satisfactory fo the morigags Insurer and the other party (or parties) o theses agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that it e mortgage Insurer
may have available (which may lnclude funds oblained from Mortgage Insurance premiums).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any rumsuter, any other
entity, or any affiiate of any of the foregoing, may receive (directly or indirectly) amounts that derdvi from {or might
ba characterized as) a portion of Borrower's payments for Mortgage Insurange, In exchange for sharing or modifying
the mortgage Insurer's risk, or reducing losses, If such agresment provides that an affiliate of Lender takes a shars of
the Insurar's risk in exchange for a share of the aramiums pald to the Insurer, the arrangement is often termed "saptive
reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terins of the Loan. Buch agreements will not Increase the amount-Borrower will owe for
Mortgage Insurance, and they will not entitlo Borrower to any refund,

{b) Any such agreements wilt not alfect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain canceltation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby assigned to and
shail he pald fo Lander,

If the Property is damaged, such Miscellaneous Proceeds shall be appiiad to restoration or repair of the Property,
if the restoration or repair Is economically feasible and Lendar’s security is not lessenad. During sush repair and
rastoration period, Lender shall have the right to hold such Miscellanaous Proceeds until Lender has had an
opportunity to inspect such Property {0 ensure the work has been compieted to Lender's satlsfaction, provided that
stich inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
ot in a serles of progress payments as the work is completed. Unless an agreement Is made In writing or Applicable
Law requires interest to be paid on such Miscellansous Procesds, Lender shall not be required to pay Borrower any
interest or earnirgs on such Miscellaneous Proceeds. If the restoration or repalr Is hot economically feasible or Lender's
sgourity would be 1assened, the Miscellansous Procesds shall be applied to the sums secured by this Security
Instrument, whether urnot then dus, with the excess, if any, paid to Borrower. Such Miscellansous Procesds shali be
appllad in the ordar pravidad for in Section 2,

Inthe aventof atcialialing, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums securad by this-saaurity Instrument, whather or not then due, with tha axcess, If any, pald to Borrower,

in the avent of a partial zaking destruction, or foss in valus of the Propaerty ih which the falr market value of the Prop-
etty Iimmediately bafore the pariizitaking, destruction, orlose in value iz equal to or greater than the amount of the sums
secured by this Securlty Instrument iinrpariately befoz'e the partial taking, destruction, or loss in value, unfess Borrower
and Lender otherwise agres in wriling, the sums secured by this Security instrument shall be reduced by the amount of
the Miscellaneous Proceads mulliplied by the fllowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i velue divided by (b) the fair market value of the Property immediately
before the partial taking, dastruction, or loas in varie, Any balance shall be peid to Borrower,

in the event of a partial taking, destruction, or loss 1 valus of the Properly in which the fair market value of the Property
immediately before the partialtaking, destruction, or [osu in valve is less than the amount of the sums sectred Immediately
before the partlal taking, dastruction, or foss in valug, unlecs Borrower and Lender otherwise agrea In writing, the Miscal-
laneous Proceeds shall be applied to the sums secured by this Sesurity Instrumant whethar or not the sums are then due,

if the Property is abandened by Borrower, or if, after notics by Lender to Borrower that the Qpposing Party (as
defined Inthe next sentence) offers to make an award to settle & ¢iafin Yor damages, Borrower falls fo respond to Lender
within 30 days after the date the notice is given, Lender is authorized b5 coliect and apply the Miscellaneous Proceeds
aither to restoration or repair of the Property or to the sums securad b <his Security Instrumant, whather or not then
due. "Qpposing Paity” meane the third parly thet cwes Borrower Miscellancous Proceeds or the party against whom
Borrower has a tight of action in regard to Miscellaneous Progeads,

Borrowar shall be in default if any action-or procesding, whether ¢ivl or ¢rintnial is begun that, In Lender's judg-
ment, could result in forfaiture of the Property or other matarial impairment of Lended's Jatarest in the Propstly or rights
undar this Security Instrumant, Borrower can cure such a default and, If acceleration has occurrad, reinstate as provided
In Section 19, by causing the action or proceeding fo be dismissed with & ruling thal, In Lander's judgment, preciudes
forfelture of the Property or other material impaiment of Lender’s interest In the Property or rights under this Security
Instrument, The proceads of any award or claim for damages that are athributable to the Impalricic s ander’s intorest
in the Property are hersby assigned and shail be paid fo Lender,

All Miscellaneous Procseds that are not applied to restoration or repalr of the Property shail be apydied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amontization of the sums sacurad by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to velease the llability of Borrower or any Successors In Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Barrower or to
refuse o extond time for payment or otherwise modify amortization of the sumes-secured by this Securiy Instrument by
reason of any demand madas by the original Borrower or any Successors in Interast of Borower, Any forbearance by
Lender in exarcising any right or remedy Including, without imitation, Lender's acceptanca of payments from third
persons, entities or Suscessors in Interest of Borrowar or In amounts less than the amount then due, shall not be a walver
of or preclude tha exorcise of any fight or remedy,
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower's ohligations and llzbllity shali be joint and several. However, any Bowrowar who co-signs this Security
instrument but does not execute the Note (a “co-signet”): (a) ie co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s Interest in the Property under the terms of this Security Instrument; (b) Is not person-
ally obligated to pay tha sums secured by this Sacurity Instrument; and (c) agrees thet Lander and any other Borrower
can agree fo extend, maodify, forbaar of make any accommodations with regard to the terms of this Security Instrument
of the Note without the co-signer's sonsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's ohligations
under this Security Instrument in writing, and Is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrowaer shall not be released from Borrower's obligations and llability under this Security
instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {excen es provided In Gection 20} and benefit the successors and assigns of Lender,

14. Loan Charees, Lender may charge Borrower fees for setvices parformed in connection with Borrower's default,
for the purpose of prarecting Lender's Interest in the Property and rights under this Sscurlty Instrument, including, but
neot limited to, attorneys' fens, property Inspection and valuation fees. In regard to any other foas, the absence of express
autherity In this Secuidy-insliument to charge & speclfic fes to Barrower shall not be construsd as a prohibition oh the
charging of such fae. Lenderinay not charge fees that are exprassly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a law, which sets maximum loan charges, and that law Is finally interpreted so that the inter-
est or ofher loan charges collected of to he.collectad in connection with the Loan excesd the permitted limits, ther: (a)
any such loan charge shall be reduced oy tha amount necessary to reduce the charge to the permitted imit; and (o)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
chovse to make this refund by reducing the prirdpal owed under the Note or by making a direct payment to Borrower. if
arafund reducas principal, the reduction will ba teriad as a partial prepayment without any prepayment charge (whather
or not & prepayment charge is provided for under tia Mate), Borrower's acceptance of any such refund made by direct
payment to Borrower wiil conatitute a walver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Barrower or Lender 'n connaction with this Security Instrumant must be In writing.
Any notice to Borrower In connection with this Securlty Instrurment shall be deemed to have baen givern to Borrower
when mailed by first class mail or when actually delivered to Bo rower's notice address if sent by other means. Notice
to eny ong Borrower shalf constitute notice to all Borrowers uniess Arplicable Law expressly requires otherwise. The
notics address shall'be the Property Address unless Borrower has dag!gnated a substifide notice address by notice
{0 Lender, Borrower shall prompily noilfy Lender of Borrowet's change ol address, If Lender specifies & procedure for
raporting Borrowar's change of address, then Borrower shatl only report &/'chalige of address through that specified
procedura, There may be only one designated notice address under this Security Instrument at any one time. Any
notics to Lendar shall be given by deliveting it or by malling it by first class mail to Lerdar's address stated hereln unless
Lender has designated another address by notice to Borrower, Any notice in connection with this Security instrument
shall not be deamad to have been given to Lender until actually received by Lende.. If any notice required by this
Security instrument Is also reguired undet Applicable Law, the Applicable Law reguirement wiil satiafy the corre&pond
ing requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. Thig Security Instrument shall ve cuvamead by federal
faw and the lew of the Jursdiction in which the Property is located. All rights and obligations containied In this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicity or impliclily
allow the parties to agres by contract or it might be silent, but such silence shalt not be construad as a proh biten against
agreament by contract In the event that any provision or clause of this Security Instrument or the Note conflists with
Applicable Law, such conflict shall not affect other provisions of this Securlty Instrument or the Nota which can be given
affect without the confileting provision.

As used I this Security Instrument: (a) words of the maseuline gender shall mean and include cotresponding heuter
words or words-of the feminine gender; (b) words in the singutar shell mean-and include the-plural-and vice versa; and
{c} tha word "may” gives sole discrefion without any chligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Bensficial Interest In Borrower. As used in this Section 18, "lnterast in the
Property” means any legal or beneficial infarest In the Properdy, including, but not limited to, those beneficlal interests
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transferred In a bond for deed, contract for dead, instaliment sales contract or escrow agraement, the intent of which

is the transfer of title by Borrower at & future date to a purchaser,

if all or any part of the Property or any Interest in the Property Ia sold or transferred (or if Borrower I8 not a naturat
person and a benaficial intarest In Borrower is sold or transferred) without Lender's prior written consent, Lender may
requira Immediate payment in full of all sums sacured by this Seourity Instrumant. However, this option shall not be
exarcised by Lender if such exatclse Is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the data the notice is given in ascardance with Saction 15 within which Barrower must pay
ail sums sacured by this Sscurity Instrurment. If Borrower fails to pay these sums prior {o the expiration of this peted,
Lender may invoke any remedies permitted by this Securily Instrument without further nofice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. if Borrower meetls cortaln conditions, Borrowsr shall
have the right fc neve enforcement of this Securlty Instrument discentinued at any time pricr to the earliest of, {a) five
days before sale ui the Property pursuant to Section 22 of this Security Instrument; (b} such ofher petlod as Applicable
Law might specify for e termination of Borrower's right to reinatate; or (¢) entry of a judgment enforcing this Security
instrument. Those condiuens are that Borrower: (a) pays Lender all sums which then would be dus under this Security
Instrument and the Nota a8 no aceeleration had ocourred; (b} cures any default of any other covenants or agreemants;
{c} pays all expenses Incutrer wy enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
foas, property inspection and velvation fees, and other fees incurrad fot the purposa of protacting Lendar's interest in
the Property and rights under tals Security Insfrument; and {d) tekes such action as Lender may reasonably requirs to
agsire that Lender's interest In the Prorarty and rights under this Security instrument, and Betrower's obligation to pay
the sums gecured by this Security Instruinent shall continue unchanged unless as otherwise provided under Applicable
Law. Lercler may require that Batrower pay uch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money oidar, /o) certified check, bank check, treasurar's chack or cashier's check,
provided any such check is drawn upon an Instiivion whose deposits are insured by a federal agency, instrumentality
or entlty; or (d) Electronic Funds Transfer. Upon feircistement by Bortower, thls Security Instrument and obligations
secured hersby shalf remain fully effective as if no acuelersion had oscurred. However, this right to reinstate shall not
apply in the case of acceleration under Saction 18,

20, Sale of Note; Change of Loan Servicer; Notice of trievance, The Note or a partlal interest in the Note
{together with this Secutity Instrument} can be sold one or more tines without prior notice to Borrower, A sale might
result in a change In the entity (known as the “Loan Servicer”) bat vollects Perlodic Payments dua under the Note
and this Security Instrument and performs other mortgage loan sarvicing cbligations under the Note, this
Security Instrument, and Applicable Law. There also might be one orure changes of the Loan Servicer unrelated to
a sale of the Note, If there is a change of the Loan Servicer, Borrower will b2 given written notice of the changa which
will state the name and address of the new Loan Servicer, the address to wisieli nayments should be made and any
other information RESPA requires In connection with a notice of transfer of sarviving. f the Note is sold and thareafter
the Loan is serviced by a Loan Setvicer other than the purchaser of the Nots, the ricriaags loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sarviser and are not asstmed by
the Note surchaser unjess othetwlse provided by the Note purchassr.

Neither Borrower nor Lender may commenca, Join, of be joined to any judicial action {as elher an individual [tigant
or the member of & class) that arises from the other party's actions pursuant to this Securily Instunent or that afleges
that the other parly has breached any provision of, or any duty owed by reason of, this Security insitiment, until such
Borrower or Lender has notified tha other party (with such notice given in compliance with the requiretneria of Section
186 of such ellaged breach and afiorded the other party hereto a reasonable peried after the giving of suchinglice to taks
cottactive action. If Applicable Law provides a time period which must elapse before cerlain action can be taken, that
fime perlod will be deemed fo be reasongble for purposes of this paragraph. The notice of acceleration and opportunity
ta cure given to Borrower pursuant to Section 22 and the notics of accelaration given to Borrower pursuant to Section
18 shall be deamad to salisfy the notice and opportunlty to take cortestive action provisions of this Section 20,

-21. Hazardous Substances. As used in this Section-21: {a) *Hazardous-Bubstances™are those substances
defined as toxic of hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic patroleum products, toxic pesticides and herbicides, volatile solvents,
materlals contalning asbestos of formaldehyde, and radioactive materlals; (b “Environmental Law”' means federal
faws and laws of the jurisdiction where the Property ia located that relate to health, safety or environmental protection;
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(0} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmerntal Law; and (d) an *Envircnmental Condition” means a condition that can cause, contribute to, or
otharwise frigger an Environmental Cleanup.

Borrower shall not cause or permit tha presence, use, disposal, storage, of release of any Hezardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone else
to do, anything affecting the Property (a) that is in violatien of any Environmental Law, {b) which creataes an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that advarsely affacts the vaiue of the Property. The preceding two sentences shall not apply to the presance,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized te be
appropriate to normal residential uses and to maintenance of the Property (Including, but not imtted to, hazardous sub-
stances in consumer products).

Borrower shanoromptly give Lender written notice of (a) any investigation, clalm, demand, lawsuit or other action
by any governmerinl or regulatory agency or private parly involving the Property and any Hazardous Substance or
Enviranmental Law oi which Borrower has actual knowledge, (b) any Environmental Condition, Inciuding but not
limlted to, any spllling, eaking, discharge, release or threst of releass of any Hazardous Substance, and {c) any
condifion caused by tw-Grassnce, uss or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learne, 4¢ie notified by any governmental or regulatory authority, or any private parly, that any
removal or other remediation of ary Hazardous Substance affecting the Properly Is necessary, Borrower shall promptly
take all necessary remedial actizig In accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleenur,

NON-UNIFORM COVENANTS, Borrov er ad Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender siid!l give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement it this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). T notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days fromthe date the notice is glven to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial procepding and
sate of the Property. The notice shall further inform Botrowe: of the right to reinstate after aceeleration and the
Hght to assert in the foreclosure proceeding the non-existencs of a default or any other defense of Borrower
to acceloration and foreclogure, If the default is not cured on or'tefrre the date specifiod in the notice, Lender
at its option may require immediate payment in full of alt sums <ucured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proveeding. Lender shall be entitled to
collect all expensas incurred in pursuing the remedies provided In this Ssction 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, ‘Lender shall release this Security
Instnament, Borrower shall pay any recordation costs. Lender may charge Borrower & fes-for releasing this Security

- Instrument, but only if the fee Is pald to a third party for services rendered and the charging of the fee is permifted under
Applicabie Law. :

24. Waiver of Hormestead. In accordance with {llincls law, the Borrower hereby refeases andwaiva all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection insurance, Uniess Borrower provides Lender with Gvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase Insutance at Sorrower's
expensa to protect Lender's interests in Borrower's collateral, This insurance may, but nead not, profect Borrower's
inferests. The covearags that Lender purchases may net pay any ¢lalm that Borrower mskes or any clalm that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchesed by Lender, but
only after providing Lender with evidence that Borrower has obtalned insurance as requirad by Borrower’s and
Lender's agresmeant; If Lendetpurchases Insiranse-for-the collateral-Borrowerwill be-responsible-for tha costs of that
insurance, including Interest and any other charges Lender may Impose in connectlon with the placement of the
insurance, until the effactive date of the cancellation or expiration of the Insurance, The costs of the Insurance may be
added tc Borrower's total outstanding balance or obligation. The costs of the insurance may he more than the cost of
Insuranice Borrower may be able to obtaln on ig own,
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BY BIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in thls Security

Instrument and In any Rider exectited by Borrower and recorded with i,

/r/g M __{Seal)
ERDGARDOP ES "~ "DATE
52}9%32@ - /[//M (Seal)
AVANDA PRATS DATE
State of ILLINOIS
County of (26‘@@

The foregolng instrument was dnknowiedged before me this NOVEMBER 8, 2019 (dafa} by EDGARDO
PRATS-REYES AND AMANDA PRATG [nama of person acknowledyged).

(Signature of Person Taking Acknowledgement)

A5 CHIONG ﬂ/
et {Title or Rank)

: Y 3

{ Neﬁaigﬁuggc smﬁ 70‘; ILLINOIS }
Gz:nmmiﬁaﬁan Na ;

My Commission EXpie 07’*%023

e e 2 P

g

{Serial Nurber, if any)

Lender: Liberty Bank for Savings
NMLS 1. 787575

Loan Originator: Mary A Garlson
NMLS D: 796299
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CONDOMINIUM RIDER

THS CONDOMINIUM RIDER s made this &th day of November, 2019
and is incorporated inte and shall be deemed to amend and supplement the Mortga e,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigried (the “Borrower”) to secure Borrower’s Note {0 Liberty Bank for
Savings, an illinols State-Charteved Savings Bank

{the "Lender”
of the same date and covering the Property described in the Security Instrument ancz
focated at: 701 S Carpenter<t UNIT B, Chicago, I 60607.

The Property includes a unit in, togetner with an undivided interest In the common
elements of, a condominium project knov'h as: Vernon Park Townhomes

, , (the “Condominium Project”).
If the owners association or other entity which o<t for the Condominium Project (the
“Owners Assoclation”) holds title to property for the Lenefit or use of its members or
shareholders, the Property also includes Borrower’s in'erast in the Owners Association
and the uses, proceeds and benefits of Borrower's iilerest:

CONDOMINIUM COVENANTS. in addition to the covenants and agreements
;ngde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower ghall perform all ofBortewer's obligations
under the Condominium Project’s Constituent Documents. The “Constituent D cuments”
are the: (i) Declaration or any other document which creates the Condominian Project:
(ii} by-laws; (ii)) code of reguiations; and (iv} other equivalent documents. Borrewsr shall
%romptly s:%ay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. 5o long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory fo Lender and which provides insurance coverage in the amounts
_ g:_ns;!uding deductivle levels), for the periods, and against loss by fire, hazards Included within

he term “extended coverage,” and any other hazards, mcfuding, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Perlodic Payment fo Lender of the yearly premium installments
for property insurance on the Property; and (i) Borower's obligation under Section 5 to
maintz.0 propelty insurance coverage on the Property is deemed satisfied fo the extent that
the required coverage is provided by the Qwners Assoclation poficy.

VWhat L 2nvler requires as a condition of this waiver can change during the term of the loan,
_ Borrewar'shall give Lender prompt notice of any lapse in required property
instrance coveragje provided by the master or blanket policy.

in the eventar & distribution of property insurance proceeds in fieu of restoration or
repair following a less to the Property, whether to the unit or to common elements, any
proceeds payable < Borrower are hereby assigned and shall be paid to Lender for
application to the sumssestred by the Security Instrument, whether or not then dus,
with the excess, if any, pals to Borrower,

C. Public Liability Insurarce. Borrower shall take such actions as may be
reasonable to insure that the Ownzrs Assoclation maintains a public liability Insurance
policy acceptable in form, amount, =7 extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct ot
consequential, payable to Borrower in cennection with any condemnation or other
taking of all or any part of the Propery, whethei #f the unit or of the common elements,
ar for any conveyance in lieu of condemnation, 2/e-hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Leidar to the sums secured by the
Securlty Instrument as provided in Seclion 11.

E. Lender's Prior Consent. Borrower shall not, excent aftar notice to Lender and
with Lender’s prior written consent, either partition or subdivice-the Property or consent
ta: (i) the abandonment or termination of the CondominuinProject, except for
abandonment or termination required by law in the case of substontial destruction b
fire or other casualty ar in the case of a faking by condemnation or emiaent damain; (il)s
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iif} termination of professional management ard assumption
of self-management of the Owners Asscciation; or (iv) any action which wouid nave the
effect of rendering the public liability insurance coverage maintained by the Cwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominitim dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear Interest from the date of dishursement at the Note rate and shall be .
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
coptained in this Condominium Rider,

. rave WS

EDGAR PRATS-REYES / DATE

Mﬂ‘? W v /?G'l {Seal)
AMANDA PRATS < /7 DATE
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