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This Instrument Prepared By:
Petranca Anguelov
Loan Closer
Glenview State Bank
800 Waukegan Rd
Aflee Bibrlibg REfurnBibd 2 5
GLENVIEW STATE BANK
ATTN: LOAN OPERATIONS
800 WAUKEGAN ROAD

GLENVIEW, ILLINOIS 60025
Loan Number: 3228452

FIDELITY NATIONAL TITLE
SC19027159
- {Space Above This Line For Recording Date} —————
MORTGAGE
DEFINITIONS

‘Words used in multiple sections of “u document are defined below and other words are defined in Seotions 3, 11,
13, 18, 20 and 21. Certain rules regar/ing the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this dosumxnt, which is dated NOVEMBER 6, 2019 , togother
with all Riders to this doowmment. .

(B) "Borrewer”is FIRST MIDWEST BANY, AS TRUSTEE UNDER THE TRUST AGREEMENT
DATED THE 11TH DAY OF MARCH, 2011 KLIOWF -AS TRUST NUMBER 8675

Borrower is the mortgagor under this Security Insrument and e beneficiary(ies) of the
trust who signed the Note.
(C) "Lender"is GLENVIEW STATE BANK

Lenderisa:  ILLINOIS CORPORATION w

and existing under the laws of ~ ILLINOIS
Lender's addressis 800 WAUKEGAN RD, GLENVIEW, ILLINOIS 60025

Lender is the mortgagee under this Security Instrument.
(@) "Note" moans the promissory note signed by Borrower and dated ~ NOVEMBER 6, 2019
The Note states that Bortower owes Lender 'THREE HUNDRED FORTY THOUSAND AND (0/100

Dollars (U.S. § 340,000.00 )
plosinterest, Borrower has promisod to pay this debt in regular Periodio Payments and to pay the debt in foll not later
than DECEMBER 1, 2049

®) Tnpeﬁy"memﬂwmoputy&ﬂudomibﬁbe&owmduﬁehdmg'Tms&romehbmﬂanpﬁy.

Borrowor Initials;
m~wm-m%wmm Doclisgic €Fenws
Fonn 3044 101 wwat docmeglc. com
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() "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are exeouted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

[) Adjustable Rate Rider [J Planned Unit Development Rider
[J Balloon Rider [ Biweekly Payment Rider

[ 14 Fomily Rider [ Second Home Rider

O Condominium Rider 1 Other(s) [spesify)

(H) "Applice’stc Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ruie: and orders (that have the effeot of law) as well as all applicable final, non-appealable judioial
opinions.

() "Community A’soslation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrow.r or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transf»:" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which ’s initiated through an electronic tesminal, telephonic instrument, computer, or
magnetic tape o0 as to order, instruct, +¢ authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sa'e transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clsar’aghouse transfers.

(K) "Escrow Ifems" means those items that axe desoribed in Section 3.

(L) "Miscellancous Proceeds" means any compen<.tion, settlement, award of damages, or proceeds paid by sny
third party (other than insurance prooeeds paid under the voverages described in Seotion 5) for: (i) damage to, or
destraotion of, the Property; (if) condemnation or other tuling of all or any pert of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissiei#as to, the value and/or condition of the Property,
(M) "Morigage Insurance® means insuranos protecting Lender z4#° st the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled emouvnt dvs for (i) principal and interest under the Note,
plus (ii) any amounts under Seotion 3 of this Security Instrument.

(O) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S8.€, §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended tivr time to time, or any additional or
sucoessor legislation or regulation that governs the same subject matter. As nscd-in this Security Instrument,
"RESPA" refers to all requirements and restriotions that are imposed in regard to & "Yed ==!ly related mortgage loan"
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA,

(P) "Successor in Inferest of Borrower" means any party that has taken title to the Property, =hether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT DocMagic €Forems
Form 3014 101 “ www. docmagic.com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
suoccessors. and assigns the following deseribed property located in the

COUNTY of COOK

[Type of Revording Jurisdiction] [Name of Recording Jurisdiotion)
10T 1 IN EQUESTRIAN PLACE SOUTH, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Ac Pch H 27"'17-312-020-0000

which currently has the ad”ies: of 15700 SHIRE DR
[Btreet]
ORLAND PARK » lllinois 60467  ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improveme:ts now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter <'rait of the property. All replacements and additions shall also be
oovered by this Seourity Instrument, All of the foig wing is referred to in this Security Instrument as the *Property. *
The term "Property" wherever used irn tbis Security Instrument expressly
includes all rights of the trust and ¢f aay beneficiary of the trust to
receive the net proceeds from the rental  iypothecation, or other disposition
of the Property, whether or not such righte are classified as real or personal
property or such proceeds are otherwise distributable to the beneficiaries of
the trust pursuant to a trust agreement. The kovrower warrants that it

possesses full power and authority to execute ihis Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the rswais hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencmmw’ered, exoept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agumus. all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and tiz.1-unifarm covenants with
limited variations by jurisdiction to constitute a uniform seourity instrument covering real ptsperty.

UNIFORM COVENANTS. Borrower and Lender oovenant and agree as follows;

1. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges, Burower shall
pay when due the principal of, and intereat on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Esorow Items pursuant to Section 3. Payments due
under the Note and this Seourity Instrument shall be made in U.S, currency. However, if any check or other
instrument reoeived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (g) oash; (b) money order; (¢) certified oheok, bank check,

Borrower Initials: W
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Eleotronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordanoe with the notice provisions in Seotion 15. Lender may retarn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may acoept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the timo such payments are acoepted, If each Periodio Payment is applied as of
its soheduled due date, then Lender nesd not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or olaim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements sooured by this Security
Instrument,

2. Appicrtion of Payments or Proceeds. Exoept as otherwise described in this Section 2, all payments

' acoepted and appliza by Lender shall be applied in the following order of priority: (a) interest due under the Note;

(b) principal due und-r the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due vade. this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives & payrsesi from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due > payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is o':istanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, a'id to the extent that, each payment can be paid in full. To the extent that
any exoess exists after the payment is applisd t- ihe full payment of one or more Periodio Payments, such excess may
be applied to any late charges due. Voluntary pivpavments shall be applied first to any prepayment charges and then
as desoribed in the Note.

Any application of payments, insurance proceeds, < 2disoellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amonut, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to {.eurdsr on the day Periodio Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Seorsi*; Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if #=y; (c) premiums for any and all insurance
required by Lender under Seotion 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accorazae: with the provisions of Section 10.
These items are called "Bscrow Items.” At origination or at any time during the tixt:z of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Bor-~wer, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notixs of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lunder waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligtior. to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the eveat 4 such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Esorow Items for whicli payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing suri rayment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement oontained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Esorow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Esorow Items at any time by a notice given in accordance with Section

Borrower Initials: W
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15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
wnder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (s) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender oan require under RESPA.,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in acoordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow acoount, or verifying
the Bscrow Items, unless Lender pays Botrower interest on the Funds and Applicable Law permits Lender to make
sach a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender oan agres
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accour’sg of the Funds as required by RESPA.

If there is'a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds ir accordance with RESPA. If there is a shortage of Funds held in esorow, as defined under RESPA,
Lender shall notify & rower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in sccoratve with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in esorow, as dv«ind under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amouat Jec2ssary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sunis #.cared by this Seourity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shali ;av 'l taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over ilir"3scurity Instrument, leasshold payments or ground rents on the
Property, if any, and Community Association Duce, Faes, and Assessments, if sny. To the extent that these items
are Esorow Items, Borrower shall pay them in the manns: provided in Section 3.

Borrower shall promptly discharge sy lien which has priority over this Seourity Instrument unless Borrower:
() agrees in writing to the payment of the obligation seoure by the lien in a manner acceptable to Lender, but only
%0 long es Borrower is performing such agreement; (b) conieris the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opmiup iperate to prevent the enforcement of the lien
while those prooeedings are pending, but only until such propeedings ¢r2 conoluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien t thiy Security Instrument. If Lender
determines that any part of the Property is subjeot to a lien whioh can attaiw priurity over this Security Instrument,
Lender may give Borrower a notioe identifying the lien, Within 10 days of the di’2 on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above i thie Section 4,

Lender may require Borrower to pay & one-time oharge for a real estate tax verificutiorcand/or reporting servioe
used by Lender in connection with this Loan. '

S. Property Insurance. Borrower shall keep the improvements now existing or he-eaftir erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,* and 4p; ‘other hazards
inoluding, but not limited to, earthquakes and floods, for whioh Lender requires insurance. This inzdranse shall be
maintained in the amounts (including deduotible levels) and for the periods that Lender requires. Wit Lender
requires pursuant to the preceding sentences oan change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subjeot to Lender's right to disapprove Borrower's choioe, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conneotion with this Loan, either: (a) a one~
time charge for flood zone determination, oertification and tracking services; or (b) a one-time charge for flood zone
determination and oertification servioes and subsequent charges each time remappings or similar ohanges ooour which
reasonably might affeot such determination or certification. Borrower shall also be responsible for the payment of

Bﬁrrow Initials: Wl’
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any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objestion by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effeot, Borrower acknowledges that the oost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage olause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower she': promptly give to Lender all receipts of paid premiums and renowal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include / standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Rorrower shall give prompt notice to the insurance cerrier and Lender. Lender may maks
proof of loss if not made provuptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or ni the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the res’arvtion or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration perod, Lender shall have the right to hold such insurance prooeeds until Lender
has had an opportunity to inspect such Froperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be unGeriaksn promptly. Lender may disburse prooeeds for the repairs and
restoration in a single payment or in a series oi r.f0ress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires inwe: s to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on suck picceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insuranee rroceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Ler.d2." 5 security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, +0zher or not then due, with the excess, if any, paid
to Borrower. Such insurance prooeeds shall be applied in the order pruvided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate =4 settle any available insurance olaim and
related matters. If Borrower does not respond within 30 days to a notice frum i ender that the insurance carrier has
offered to settle a olaim, then Lender may negotiate and settle the olaim. ‘Tha 50-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 27 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not *+ =xseed the amounts unpaid
under the Note or this Seourity Instrument, and (b) any other of Borrower' s rights (other thax the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Propeity, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either io reusir or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not thin uve.

6. Occupancy, Borrower shall ocoupy, establish, and use the Property as Borrower's princivai residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Tsotrower's
principal residence for at least one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating oircumstances exist which are beyond Borrower's
oonirol.

ILLINCSS - Single Family - Fannie Mae/Freddie Ma: UNIFORM INSTRUMENT DocMagic €fomnms
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dus to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage, If insurance or condemnation prooeeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
& series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borioiwver's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any r2rsons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, rasisading, or inacourate information or statements to Lender (or failed to provide Lender with
material informatior) ir. connection with the Loan. Material representations include, but are not limited to,
representations concerniag Botrower's ocoupancy of the Property as Borrower's principal residence.

9. Protection of Lcad.:'s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the ~~venants and agreements contained in this Security Instrument, (b) there is a legal
prooeeding that might significantly «itest I.ender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptoy, riobate, for condemnation or forfeiture, for enforoement of a lien which may
attain priority over this Security Instrumcat o to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for wlau>ver is reasonable or appropriate to protect Lender's inferest in the
Property and rights under this Security Instrumet, including protecting and/or assessing the value of the Property,
and seouring and/or repairing the Property. Lender's actions oan include, but are not limited to; (a) paying any sums
secured by a lien which has priority over this Security Irsaument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/o: rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property irchides, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windsvs, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turue4 on or off. Although Lender may take action
under this Seotion 9, Lender does not have to do so and is not under aty’ uty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized unde: this Sestion 9.

Any amounts disbursed by Lender under this Section 9 shall become adaiii~ =1 debt of Borrower seoured by this
Security Instrument. These amounts shall bear interest at the Note rate from the dat> of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting paymer.:,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or oa7uc! the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the grourd leass, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agiees to the merger
in writing,

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Rirrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insuranoe, Borrower shall pay the premiums required to obtain coverage substantielly equivalent to the Mortgage
Insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage

Borrower Initials: M
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will acoept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtsined, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may inour
if Borrower ¢ ses not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage iriurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with ¢che: parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are #:cis'actoty to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require tis mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which m#y inolude funds obtained from Mortgage Insurance premiums).

As a result of these agree =cnts, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the {or going, may receive (directly or indireotly) amounts that derive from (or might
be charaoterized as) a portion of Borrover' s payments for Mortgage Insuranoe, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing 1ssses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
" captive reinsurance." Further:

(a) Any such agreements will not affect #’s; amounts that Borrower has agreed te pay for Mortgage
Insurance, or any other terms of the Loan. Such agr.enisnts will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Box»wzx to any refund.

(b) Any such agreements will not affect the rights Ruriower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or z:uv sther law. These rights may include the right
to receive certain disclosures, to request and obtain cancellatior. of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a v Zand of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelizueone Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorior or repair of the Property,
if the restoration or repair is economically feasible and Lendet's security is not lessened " During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti' Lender has had an
opportunity to inspeot such Property to ensure the work has been completed to Lender's satisfactior, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a sinrie disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or ‘Applicable
Law requires interest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay B wver any
interest or earnings on such Miscellaneous Prooeeds. If the restoration or repair is not economically feasible or
Lender's seourity would be lessened, the Miscellaneous Prooeeds shall be applied to the sums secured by this Seourity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

Borrower Initials; _m
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
seoured immediately before the partial taking, destruotion, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sur:s are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the nev( smtence) offers to make an award to settle a olaim for damages, Borrower fails to respond to
Lender within 30 aavs a'ter the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoratinn or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposirg Purty" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a 15t of action in regard to Misoellaneous Proceeds,

Borrower shall be in default i ainy action or progeeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture ur ae Property or other material impairment of Lender's interest in the Property
or rights under this Seourity Instrument. Tiorriwer can cure such a default and, if aoceleration has occurred, reinstate
as provided in Section 19, by causing the-asiion or prooeeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property ¢: o‘her material impairment of Lender's interest in the Property or
rights under this Seourity Instrument. The proceer: <f any award or olaim for damages that are attributable to the
impairment of Lender's interest in the Property are herehy >ssigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Seotion 2,

12. Borrower Not Released; Forbearance By Lender .¥-¢ ~. Waiver. Extension of the time for payment or
modification of amortization of the sums seoured by this Security Irstrcment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabilin-of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings agairast avy Suocessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortizatio-of the sums seoured by this Security
Instrument by reason of any demand made by the original Borrower or any Succascurs in Interest of Borrower. Any
forbearanoe by Lender in exercising any right or remedy including, without liit=<ion, Lender's acoeptance of
payments from third persons, entities or Sucoessors in Interest of Borrower or in amounts icss than the amount then
dus, shall not be & waiver of or preclude the exerocise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrowe oo¥ epants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sigus this Security
Instrument but does not execute the Note (a *co-signer”): (a) is co-signing this Security Instrument or.iv « mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (t) is not
personally obligated to pay the sums secured by this Seourity Instrument; and (o) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regatd to the terms of this Security
Instrument or the Note without the co-signer's consent,

Botrower Initials: M
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Subject to the provisions of Section 18, any Sucoessor in Interest of Borrower who assumes Borrower's
obligations under this Seourity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (exoept as provided in Section 20) and benefit the suocessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Seourity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collectad or to be collected in connection with the Loan exceed the permiited limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any m: already collected from Borrower which exoeeded permitted limits will be refunded to Borrower.
Lender may chooz to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a )efund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (*+he ther or not a prepayment charge is provided for under the Note). Borrower's acoeptance of
any such refund made b7 ¥rect payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcusrge.

15, Notices. All notices siven by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower i/ ¢« npaction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class 7uail or when actually delivered to Borrower's notioe address if sent by other
means. Notice to any one Borrower shall sonstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Troderty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a prooedure for reporting Borrower' s chanz« ui address, then Borrower shall only report a change of address
through that specified prooedure. There may be only o' aasignated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivaring it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another al”.ess by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have beew g% ¢n to Lender until actually received by Lender.
If any notice required by this Seourity Instrument is also requirsd under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Seorziiy Instrument,

16. Governing Law; Severability; Rules of Construction. This feom’ty Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. A rights and obligations contained in
this Seourity Instrument are subject to any requirements and limitations of Applicno!s Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent; “ut such silenoe shall not be
construed as a prohibition against agreement by contract. In the event that any provision o clause of this Security
Instrument or the Note confliots with Applicable Law, such conflict shall not affect other provisicns of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includ corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contraot or escrow agreement, tho intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 2
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However; this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provxde a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, . If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right te Reinstate After Acceleration, If Borrower moets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disoontinued at amy time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Jusirument and the Note as if no acceleration had oocurred; (b) cures any default of any other covenants
or agreements; (~) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reagonable attorne; s’ ‘ees, property inspeotion and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in ¢ Y'roperty and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assur that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation fo pay ‘e sums secured by this Security Instrument, shall continue unchanged unless as
otherwxseprowded under App'icivls Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the follo-«m g forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's cheok or cashier’ s check, provided any such check is drawn upon an institution whose deposits
are insured by & federal agency, instrumer talit/ or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obiiy/.icns secured hereby shall remain fully effective as if no acoeleration
bad ocourred. However, this right to reinstate sirii 1,9t apply in the case of acceleration vnder Section 18,

20. Sale of Note; Change of Lean Servicer; I ‘stice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one orinure times without prior notioe to Borrower. A sale might
result in a change in the entity (known as the "Loan Ser wicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage 1221 servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ons or nioie changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will e given written notice of the change which will
state the name and address of the new Loan Servicer, the address to w}i<ii payments should be made and any other
information RESPA requires in connection with a notice of transfer of servieiny,. If the Note is sold and thereafter
the Loan is serviced by a Loan Servioer other than the purchaser of the Note, e Joartgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Luan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial sctica (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant t6 this Seour’sy Instrument or that
alloges that the other party has breached any provision of, or any duty owed by reason of, thi: Sesority Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance wit’s t.c roquirements
of Seotion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before cerwb. action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aoceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Seotion 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxio or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produots, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiotion where the Property is located that relats to health, safety or environmental protection,;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Eavironmental Law;, and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substanoes that are generally recognized
to be appropriais to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substarzes in consumer products).

Borrower shul »romptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other
action by any governrien'al or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law o wiich Borrower has actual knowledge, (b) any Environmental Condition, ineluding but not
limited to, any spilling, leaki~z, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the prescn 2, use or releass of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or isuctified by any governmental or regulatory authority, or any private party, that
any removal or other remediation o1 #uy Hazardous Substanoe affesting the Property is necessary, Borrower shall
promptly take all necessary remedial actiors in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmenta: C'canup.

NON-UNIFORM COVENANTS. Borrow:rsnd Lender further covenant and agree as follows:

22, Accekeration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in thi« Seeurity lnstrument (but not prior to acceleration under
Section 18 unless AppHcable Law provides otherwise). The potice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 day: fiomn the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the d-iault on or before the date specified in the
notice may result in acceleration of the sums secured by this Serozity Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall farther inform Porrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nu=-esistence of a defamlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured en or before the date specified
in the notice, Lender at its option may require immediate payment in full of ail »sms secured by this Security
Instrument without farther demand and may foreclose this Security Instrument by jud’c!al proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in 1l Se<tion 22, including,
but not limited to, reasonable attomeys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reles.s this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasiug, iis Security
Instrument, but only if the fee is paid to & third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead, Inaccordance with Illmons iaw, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

Borrower Initials: M

m-smw-mmmmm DocMagic €Formne
Fom 3014 101 www. docmagic, com
Page 12of 14

10 0 R



1931922032 Page: 14 of 20

UNOFFICIAL COPY

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’ s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any cleim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later canoel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insnrance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the oosts of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insuranoe, until the effective date of the cancellation or expiration of the insurance. The oosts of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the oost
of insurance Borrower may be able to obtain on its own.

‘BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exeouted by Borrower and recorded with it.

Aumdbld

FIRS% MIDWEST BANK AS  -Borrower
RUSTEE UNDER THE IRUST AGREEMENT
ATED THE. 11TH DAY O MARCH, 2011

ENOWN AS TRUST NUMBER 8673

FIRST MIDWEST BANK, AS TRUSTEE UNDER THF TRUST AGREEMENT DATED THE 11TH
OF MARCH, 2011 KNOWN S TRUST NUMBER 8677

This MORTGAGE is executed by FIRST MIDWEST BANK, not personally but s»lely as Trustee
under trust No. 8675 in the exercise of the power and authority conferred upon and veseed in it as such
trustee (and said FIRST MIDWEST BANK, hereby warrants that it possesses full power 2/ authority to
execute this instrument), and it is expressly understood and agreed that nothing herein or/in'said note
contained shall be construed as creating any liability on the said FIRST MIDWEST BANK, persorally to pay
the said note or any interest that may accrue thereon, or any indebtedness accruing thereunaer, or to
perform thereon any covenant either express or implied herein contained, all such liability if any being
expressly waived by Trustee and by every person now or hereafter claiming any right or security hereunder,
and that so far as the FIRST MIDWEST BANK, personally are concerned, the legal holder or holders of said
note and the owner or owners of any indebtedness accruing hereunder shall look solely to the premises
hereby conveyed for the payment thereof by the enforcement of the lien hereby created in the manner
herein and in said note provided or by action to enforce the personal liability of the guarantor, if any.
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[Space Below This Line For Acknowledgment)

State of  ILLINOIS

County of SSK L/AE. -

1 Peggy A. Regas
(here give name of officer and his official title)
Rosa Arias Angsles Aulhorzed Signer
FIRST MIDWEST BANK, AS TREUSTEE UNDER THE TRUST AGREEMENT DATED

certify that

THE 11Ta ')AY OF MARCH, 2011 KNOWN AS TRUST NUMBER 8675
(name of grantyr, and if acknowledged by the spouse, his or her name, and add *his or her spouse®)

personally known to me o be the same person whose name is (or are) subsoribed to the foregoing instrument,
appeared before me this day in rson, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and vollary act, for the uses and purposes therein set forth,

ouets L =219

é?é%&_
(Signature of offioer) 27 7

2 2 2 A S
a2 S S IIAARAAATAAIA,

4
: OFFICIAL SEAL 1
$ PEGGY AREGAS :
3 NOTARY PUBLIC - STATE OF LLINOIS ¢
§  MYCOMMSSION EXPRESD0NZ2

e e
PR P gy W W WY NP
r NN

nator: PET ES NMLSR. ID 439897
iginator org on: GLENVIEW STATE BANK, NMLSR ID 438407
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By SIGNING BELOW, Borrower accepis and agrees to the terms and oovenants oontained in this Security Instroment
and in any Rider executed by Borrower and recorded with it.

WITNESSES

It is expressly understood and agreed by and between the parties hereto, anything to the contrary notwithstanding,
that each and all of the warranties, indemnities, representations, covenants, undertakings and agroements herein made
on the part of the Trustee while in form purporting to be the warranties, indemmities, represeniations, covenanly,
undertakings and agreoments of said Trustee is nevertheless each and every one of them, made and intemded not as
personal warranties, indemnitios, representations, covenants, undertakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trustes personally but are made and intended for the purpose of binding
only that portion of the trust property specifically described herein and this instrument is exoouted and delivered by
said Trustee not in its own right but solely in the exercise of the powers conferred upon it as such Trustee; sad that
no personal lis’.3ity or personal responsibility is assumed by nor shall at any time be asserted or enforcesble against
said Trustee.

On account of this m#'wnent or on acoount of any warranty, indemnity, representation, covenant or agreement of
the said Trustee in this vt ament contained, either expressed or implied, all such personal Liability, if any, being
expresely waived and releac.d,

BY: . %ﬁO%L

SRPAATIA I ah a

STATE OF ILLINOIS ) Q:FICW. SEAL

s PEGGYAREGAS |
COUNTY oF _CooK &/ ate— ) NOTARY PUBLC - STATE OF LLINOIS
Peggy A. Regas

3 MY COMMSSION EXPRES 09022
I — ’

a Notary Publio in sd for said County sad State, do hersby oertify that NosaArias Angeles
Audhorzad Signes

A4

- ]

ae officer of PIRST MIDWEST BANK n -

Pumallyknown&mehbeﬂnmp«mwbnmumbmibedwﬁeforegomsmm v,uadbdue
me this day in person and acknowledged that said officer of said corporation signed and delivered thic r.si-ument as
a free and voluntary act, for the uses and purposes therein set forth.

eimmmyh.ndmmommmﬁd.yof_ﬁj&w/ﬂw 20/7
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ADJUSTABLE RATE RIDER

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period) {45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this 6th day of NOVEMBER, 2019 R
and is incorporated into and shall be deemed to emend and supplement the Mortgage, Deed of Trust, or
Seourity Deed (the " Security Instrument") of the same date given by the undersigned (the *Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to GLENVIEW STATE BANK, AN
ILLINOIS CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

15700 SHIRE DR, ORLAND PARK, ILLINOIS 60467
[Property Address)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT< AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BGRROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND TV.F ofINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In »Jdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover.ar.( and agree as follows:

A. INTEREST RATEAND MONTHLY PAYMLNT CHANGES
Tha Note provides for an initial interest rate of 3.000%. The Note provides for changes
in the interest rate and the monthly payments as follows;

4. INTEREST RATE AND MONTHLY PAYMENT Cl{ANGES

(A) Change Dates

The interest rate I will pay may change on the first day of DV.CEMBER, 2024 ,
and may change on that day every 12th month thereafter. Each date on which 1w interest rate could change
i8 called a "Change Date,"

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Inde:: . The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of ¢ ne year, as
made available by the Federal Reserve Board. The most recent Index valve available as of the <av: 45 days
before each Change Date is called the "Current Index,” provided that if the Current Index is less Hi= zero,
then the Current Index will be desmed to be zero for purposes of calculating my interest rate,

If the Index is no longer available, the Note Holder will choose &'new index which is based upon
comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes
Before each Change Date, the Note Holder will caloulate my mew interest rate by adding
TWO AND 750/1000 percentage point(s) ( 2.750 %)

(the "Margin®) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expested to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this caloulation will be the new amount of
my monthly payment.

(D) Limits on Interest Rage Changes

The interest rate I am required fo pay &t the first Change Date will not be greater than

. 000 % or less than 2.750%. Thereafter, my interest rate will never be inoreased
or decresscd n any single Change Date by more than TWOQ AND 000/1000
peroentage point(s) ( 2.000%)
from the rate of Jot2vest [ have been paying for the preceding 12 months, My interest rate will never be
greater than 8,000 % or less than the Margin.

(E) Effective Datc of Chamges

My new interest raic will beoome effective on each Change Date. I will pay the amount of my new
monthly payment beginning on ‘he §+st monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Netice of Changes
The Note Holder will deliver or mai( to me & notice of any changes in my interest rate and the amount

of my monthly payment before the effoctive dite of xny change. The notice will include information required
by law to be given to me and also the title and tofi phone number of a person who will answer any question

I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENCF'CIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST XA F. CHANGZS UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 1% C f THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. .:sused in this Section
18, "Interest in the Property® means any legal or beneficial interest in the Prorarty, including,
but not limited to, those beneficial interests transferred in a bond for deed, c)ntiact for deed,
installment sales contract or escrow agreement, the intent of which is the tranifur of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property ig sold or transfeied oz
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transfer.e’)
without Lender's prior written consent, Lender may require immeodiate payment in full of al!
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The
notice shall provide a peried of not less than 30 days from the date the notice is given in

Borrower Initials; M
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aocordance with Seotion 15 within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or
demand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, *Interest in the Property" means any legal or benefioial interest in the Property, including,
br? oo limited to, those beneficial interests transfexred in a bond for deed, contract for deed,
install-aent sales contract or esorow agreement, the intent of which is the transfer of title by
Borrow.r <t 2 future date to a purchaser.

If all o 2oy vart of the Property or any Interest in the Property is sold or transferred (or
if Borrower is nut 2 natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's p.i0; written consent, Lender may require immediate payment in full of all
sums seoured by this Seourity Instrument. However, this option shall not be exercised by
Lender if such exercise i: pro*ibited by Applicable Law. Lender algo shall not exercige this
option if: (a) Bozrower causes t~he submiited to Lender information required by Lender to
evaluate the intended transferee as it a new loan were being made to the transferee; and (b)
Lender reasonably determines thac J ender's security will not be impaired by the loan
assumption and that the risk of a brsarh of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable I aw, Lender may charge a reasonabls fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee
to sign an assumption agreement thet is acceptable w Lender and that obligates the transferee
to keep all the promises and agreements made in the Mote and in this Seourity Instrument.
Borrower will continue to be obligated under the Note ard *his Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises ths option to require immediate paymei t in frll, Lender shall give
Borrower notioe of acceleration, The notice shall provide a period of uot less than 30 days
from the date the notioe is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pey ‘2 386 sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

Borrower Initials: M
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BY SIGNING BELOW, Bottower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

First Miciwest Bonk as Trustee of
SUCCasOr under Land
Trust No. and not
Ln ”‘4”& (Seal) (Seal)
! / Authortoed Signer B o wer -Borrower
A (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower . . -Borrower
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