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MORTGAGE

[N 1004128-0002378468-2 |
MERS PHONE #: 1-863-679-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and other waords are defined w; Sactions 3, 11, 13,
18, 20 and 21, Certain niies regarding the usage of words used in this document are alse provided i Section 186,

(A) "Security Instrument” means this document, which is dated MNovember 6, 2019, ingether with all
Riders to this document.

{B) "Borrower” is JOSE A. COLLAZO.

Berrower is the mortgagor under this Security Instrument.
{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
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MERS is crganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 45501-2028, tel. (888) 679-MERS.
(D) "Lender” is  American Financial Network, Inc., DBA: Orlon Lending .

Lender is a California Corporation, organized and axisting under the laws of
Callfornla. Lender's address Is 770 The City Drive South Ste.
1100, Orange, CA 92668

(E) “"Note” means the promissory note signed by Borrower and dated November 6, 2019, The Note
states that Bomuwer owes Lender ONE HUNDRED FIFTY FIVE THOUSAND AND NO/MQ0* ** ** s vxxasawxwann
AR R ESR R RN SRR RRRELEEERENRRRENRERERSREEEREXEEERERENENESS Doﬂars{u.s. 5155,w0.u° )
plus interest, Borrowar!ins promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 20v:¢.

(F) “Property" means the morarty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt eviZerced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and &l sums due und=rnis Security Instrument, plus interest,

(H) "Riders" means all Riders to this Seci-ity Instrument that are executed by Bormower. The following Riders are to be
executed by Borrower [check box ag apicahie):

[] Adjustable Rate Rider LJ Ceadorninium Rider (0] Second Home Rider
L) Batioon Rider 03 Planned iJnit Development Rider (] Other(s) [epecify]

[J 1-4 Family Rider U Biweekiy Payment Rider Fixed Interest Rate Rider
L] VA, Rider

(Il “Applicable Law” means all controliing applicable yereral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lavy).an well as all appilcable final, non-appeaiable judicial
opinions.

{J) "Community Association Dues, Fees, and Assessments” meard all dues, fees, assessments and other charges
that are imposed on Bomower or the Property by a condominium asszciation, homeowners association or simiar
arganization,

{K) "Electronic Funds Transfer” means any transfer of funds, cther than atrnasaction originated by check, draft, or
similar paper instrument, which is initiated through an glecironic terminal, telephaiz instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institufion fo debit or credit ar’acsount. Such term Includes, but is
not limited to, point-of-sale transfers, automated teller machina transactions, fran farz Initiated by telephane, wire
transfers, and automated clearinghouse transfers,

(L) "Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, o zinzeeds paid by any
third party (other than insurarice proceeds paid under the coverages described in Section 5) for: {i) damage o, or
destruction of, the Property, (If) condemnation or ather taking of all or any part of the Property, (iii} sonvavance in fleu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Pranury.

(N} "Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Seclrity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matler, As used in this Security Instrumant, “RESPA”
refers to all requirements and restrictions that are Imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

() "Successor in interest of Borrower” means any party that has taken title fo the Property, whether or not that pary
has assumed Borrower's obligations under the Note and/or this Sectrity Instrument.
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TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the L.oan, and all renewals, extensions and modifications
of the Note, and () the performance of Bomawer's covenants and agreements under this Security Instrument and the
Note. For this purposs, Borrower does hereby mortgage, grant and convay to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurlsdiction] of Cook

(Name of Recording Jurladiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS “EXHIBIT A™.
APN# 13273190020000

LOAN #: 2600368429

which currently has the address of /453W Deming Pl, Chicago,
[Street} [Clty}
linois 60639 (“Property Adrecs"):
[Zip Code]

TOGETHER W1 TH all the improvements now or neicafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replucements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seclrity Instrumant as the “Property.” Borrower understands and
agrees that MERS hoids only legal title to the interests granted Ly Boower in this Security Instrument, but, if necessary
to comply with lew or custom, MERS (as nominee for Lender eni Liander's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 1o, the (i1t to foreclose and sell the Property; and to take
any action required of Lender including, but not limited tg, releasing anv, canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the esiate liereby conveyed and has the right to
mortgage, grant and convay the Property and that the Propedy is unencumberdd, sxcept for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all ciaivé and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ncn-utiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rea! propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late Charges. Boruwer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant 1o Section 3. Payments due under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other instrument recehved
by Lender as payment under the Note or this Security Instrument is retumed fo Lender unpaid, Lender may require that
any or &ll subseguent payments due under the Note and this Security Instrument be made in cne or more of the following
forms, as selected by Lender. {a} cash; (b) money order; {c) cedifled check, bank check, freasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Nots or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current, Lender may
actept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudics to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, If each Pariadic Payment is applied as of its scheduled dua date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
bafance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relisve Borrower from making paymaents due under the Note and this Security Instrument
of performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) irterest due under the Note; (b} principal
due under the Not: (¢) amaunts dus under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it boezme due. Any remalning amounts shall be applied first to late charges, second to any other amounts
due under this Secriitv Instrument, and then to reduce the principal balance of the Note.

I Lender receives » payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
ta pay any late charge (ur, the payment may be applied to the delinquent payment and the late charge, (f more than
one Periodic Payment is outsianding, Lender may apply any payment received from Borrower to the repayment of the
Pefiodic Payments if, and fo tne eylent that, each payment can be paid in full. To the extent that any excess exists after
the payment is appliad to the full sayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voiuntary prepayments shell ke applied first to any prapayment charges and then as described in the Note.

Any zpplication of payments, Insurarice praceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or posipone the due date, or chiinge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower snall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the *Furds®) @ provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this $.zurity Instrument as a lien or encumbrance on the Property; (b)
leasehcld payments or ground rents on the Property, if ary; {2} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, # any. or any sums payable by Bomower to Lender I lieu of
the payment of Mortgage Insurance premiums in accordancy vith the provisions of Section 10, These items are called
*Escrow ltems.” At origination or at any time during the term of the Losn, Lender may require that Community Association
Dues, Fees, and Assessmants, if any, be eacrowed by Borrower, 2:«c such dues, fees and assessments shat be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of aracunts to be paid under this Section. Borrower
shali pay Lender the Funds for Escrow ltems unless Lender waives Borrov.ar ¢ obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fundsor any or all Escrow tems at any time.
Any such waiver may only be in writing. In the event of such waiver, Bomawer sha'i vy directly, when and where payabla,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
ghall fumish to Lender receipts evidencing such payment within such time period a5 Lerder may require. Borrower's
obligation to make such payments and 1o provide receipts shall for all purposes be (esmed to be a covenant and
agreemant contained in this Security [nstrument, as the phrase “covenant and agreamer ¢* Is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails top2y the amount dus for
an Escrow ltem, Lender may exercise its rights under Sectlon 9 and pay such amount and Bedmwer shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waiver as t¢_anv.or all Escrow
fteme at any lime by @ nofice given in accordance with Section 15 and, upon such revocation, Borrows: shall pay to
Lender all Funds, and in such amounts, that are then required Under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds st
the time specified under RESPA, and (b} notto extaed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendifures of future
Escrow [tems or otharwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is an institution whose deposils are so insured) or in any Federal Homa Loan Bank. Lender
shail apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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an agreementis made in writihg or Applicable Law requires interest to be paid oh the Funds, Lender shall not be required
to pay Borrower any interest or aarnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give io Borrawer, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account to Borrower for the
excess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bomrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, kut in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shalil notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums securad by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lerder.

4, Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which car attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community 2 seaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay the:..iv tha manner provided in Section 3.

Borrower shall prompty uiccharge any lien which has priofity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only sc long
as Borrower is performing such-2jreement; (b) contests the lien in good faith by, or defends against enforcement of the
fien in, legal proceedings which inLerzr's opinion operate to prevent the enforcement of the lien while those
procsedings are pending, but only until such nroceedings are concluded; or {c) secures from the holdar of the lien an
agreemant satisfactory to Lender subordinting the fien fo this Security Instrument. If Lender delermines that any part
of the Property is subject to a lien which can ziain priority over this Security Instrument, Lender may give Botrower a
notice identifying the lien. Withirn 10 days of the azie ynwhich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sewivn 4.

L.ender may require Borrower to pay a one-time chargs 1o a real estate tax verification andfor reporting sarvice used
by Lender in connaction with this Loan.

§. Property Insurance. Borrower shall keep the impro v nants now existing or hereafter erected on the Property
insured against loss by fire, hazards Included within the term “s:upnded caverage,” and any other hazards including,
but not limited to, eathquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible lavels) and for the periods that Lenuer requires. What Lender requires pursuant to
the preceding sentences can change during tha term of the Loan. The insvraice carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Barrower's cheice, which right shall not be exercised
unreasonably. Lender may reguire Borrower to pay, in connaction with this Loar,, sither: (a) & one-time charge for flood
zone determination, certification and tracking services; or (b} a ona-fime charge fur flood zone determination and
certification services and subseguent charges aach time ramappings or simbar changes ncour which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payvinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zc e o =termination resulting
from an cbjection by Borower,

if Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under na obligation to purchase any particular tvpa.or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Bonnwer's eguity in
the Property, or the contents of the Propery, against any risk, hazard ar liabllity and might provide greater or lesser
coverage thanh was previously in effect. Borrower acknowladges that the cost of the insurance coverage so obtained
might significanly exceed the cost of insurance that Borrower could have abtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clauss, and shall name Lender as mortgagee andfor as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renswal notices. if Borrower obtains any form
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of Insurance caverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Barrower. Unless Lender and Borrowsr otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shail have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and resteration in a single payment or in
a series of progress payments as the work is completed. Unless an agreament is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, ratained by Bomower shall not be paid out
of the insurance procesds and shall be the soie obligation of Borrower. If the restoration or repair is not aconomically
feasible or Lend's security would ba lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance procesds shall
be applied in the ordir revided for in Sectlon 2.

If Borrower abandeiis £1a Praperty, Lender may file, negotiate and settle any available insyrance claim and related
matters. If Borrower does rmt reepond within 30 days to a notice from Lender that the insurance carrier has offered to
sefttle a claim, then Lender may.«iegotiate and settle the claim. The 30-day period will begin whan the notice is given.
In either event, or if Lender acquizes the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights i any insurance pror=eds in an amount not {0 exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other o Barrower's rights (other than the right to any refund of uneared premiums
paid by Borrower) under all insurance po/iclec covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use tie insurance proceeds either to repalr or restore the Property or to pay
amounts unpaid under the Note or this Security insroment, whether or not then due.

6. Occupancy. Borower shall occupy, estabie!;,-and use the Property as Bormower’s principal residence within
60 days after the execution of this Security Instrument and anail continue to ocoupy the Property as Berrower's principal
residence for at least one year after the date of accupancy. urless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating girruristances exist which are beyond Barrower's control.

1. Preservation, Maintenance and Protection of the Proporiy  Inspections. Borrower shall not destroy, damage or
impair the Propenty, allow the Property to deteniorate or commit waste . {1e Property, Whether or not Bomower is residing
in the Property, Borrower shall maintain the Property in order to prevent the "rperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or vestoration is not sconomically feasible,
Borrowar shall promptly repair the Property if damaged to avoid further dateioration or damage. If insurance or
eondemnation proceeds are paid in connection with damage to, or the taking of, the Praperty, Bomower shalt be responsible
for repaling or restoring the Property anly if Lender has released proceeds for such purtos«s. Lender may disburse proceeds
for the repalrs and restoration in 2 single payment or in a series of progress payment:; as the work is completed. If the
Insurance or condemnation proceedis are not sufficient to repair or restore the Property, Borrdwt is not relieved of Borrower’s
obligaticn for the complefion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. It it = raasonable causs,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nice at the time of
or prior o such an intarior inspection spacifying such reasohabla cause.

8. Borrower's Loan Application. Bomower shall be in default if, during the Loan application protess, Borrower
or any parsons or entities acting at the direction of Borrowar or with Borower's knowledge or consent gave materially
false, misleading, or inaccurate Infarmation or statements to Lender {or failed to provide Lender with materia! information)
in connection with the Loan. Material representations include, but are not limited to, representations conceming
Borrower's occupancy of the Property as Bormawer's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. if {a) Bomower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for anforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasanable or appropriate to protect Lender’s Interest in the Propearty and rights under
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this Security Insirument, including protecting and/or assessing the value of the Property, and securing and‘or repairing
the Property. Lender's actions can include, but are not iimited to: (a) paying any sums secured by a lien which has priority
aver this Security instrument; (b} appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including ite secured position in a bankruplcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
baard up doors and windows, drain water from pipes, eliminate bullding or other code violations or dangerous
conditions, and have utilities turnad on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liabiiity for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section © shall become additional debt of Borrower secured by this
Becurity Instrument. These amounts shail bear interest at ihe Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not sumender th< 122 ;ehold estate and interests herein conveyed or terminate or cancel the ground iease. Barrower shall
not, without the exprese written consent of Lender, alter or amend the grotind lease. If Borower acquires fee title to the
Froperty, the leasehowd wpd the fee tifle shall not merge unless Lander agrees to the merger in writing.

10. Mortgage Insucarce. If Lender required Mortgage Insurance as a condition of making the Loan, Borower shall
pay the premiums requirec t rraintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceuss:s to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mune separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requred to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiziy enuivaient to the cost to Borower of the Mortgage Insurance previcusly in
effect, from an alternate mortgage insurer s slectad by Lender. If substantially equivalent Mortgage Insurance coverage
i not available, Borrower shall continue to pay e Lender the amount of the separately designated payments that were due
when the insurance coverage ceased o bein affect, Le 1dzr will accept, use and retainthese payments as 2 non-refundable
loss reserve in lieu of Morigage Insurance. Such loss vzserve shall be non-refuncabie, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reruncd to pay Bommower any interest or eamings on such loss
raserve. Lender can no longer require loss reserve payments !f Mortgage Insurance coverage (in the amaunt and for
the pericd that Lender requires) provided by an insurer selectsd '3y Lender again becomes available, is obizined, and
Lender requires separately designaied payments toward the pramiums for Mortgage Insurance. if Lender required
Meortgage Insurance as a condition of making the Loan and Borrovwve! was required to make separately dasignated
payments loward the premiums for Mortgage insurance, Borrower shali pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untll Lender’s reguirement for Mortgags
Insurance ends in accordance with any written agreemant between Borrowe: =ne’ Lender providing for such termination
or until termination Is required by Applicable Law. Nothing in this Section 10 affectc Zomower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance refmburses Lender (or any entity that purchases the Note) for <ertain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage Inshrance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with cther parties that share or modify their risk, or reduce losses. These agreeivie’is are on terms and
conditions that are satisfactory to the morngage insurer and the other party {or parties) to these 2raements. These
agreements may require the morfgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agresments, Lendar, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may recelve (directly or indirectly) amounts that deriva from (or might be characterized
as) a porticn of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
rigk, or reducing losses. If such agreement pravides that an affifiate of Lender takes a shara of the insurer’s rigk in exchange
for & share of the premiums paid to the insurer, the arangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agresd to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectlon Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtaln canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andlor to receive a refund of any Mortgage surance premiums that were
uncamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Foreiture. All Miscelaneous Proceeds are iereby assigned to and
shall ba paid to Lender.

Iif the Property is damaged, such Misceilanaous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lendar’s security Is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishbursement or in a series of progress peyments as the work is
completed. Unless an agreement is mada in wriing or Applicable Law requires interest to be paid on such Miscellansous
Proceeds, Lender shall not be required to pay Borrower any Interest or eamings on such Miscelianeous Proceeds. If the
restoration or repair is not economically feasible or Lendet’s security would be lessened, the Miscellsneous Proceeds shall
be applied to the g.m s secured by this Security Instrurment, whether or nat then due, with the excess, if any, paid to Bomower.
Such Miscellaneous ~“reeeds shall be applied in the order provided for in Section 2,

Inthe event of a ute! toking, destruction, or loss in value of the Property, the Miscellanecus Procaeds shall be applied
to the sums secured by thi Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial isking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial tsng, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrume st immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree [n writing, f1= sums secured by this Security Instument shall be reduced by the amount
of the Miscellaneous Procesds muitiplier oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or logs in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss Iri vaiue. Any balance shall be paid to Borrower. _

Inthe event of a partial taking, destruction, oricss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction = loss in value is less than the amount of the sums secured
immediately before the partial faking, destruction, or loss i value, unless Borrower and Lender otherwise agree In
writing, the Miscellaneous Proceads shall be applied to \he sums secured by this Security Instrument whether or not
the sums are then due.

lf the Property is abandoned by Borrower, or if, after notice by | 2rder to Borrower that the Opposing Party (as defined
in the next sentence) offers fo make an award to settle a clalm for dripuges, Borrower fails to respond fo Lender within
30 days after the date the notice is given, Lender is authortzed o colert ond apply the Miscellaneous Proceads either
to resioration or repair of the Property or to the sums secured by this Serariiy Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanecus Froceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shail be in default if any action or proceeding, whether civil or criminal, 1s %egun that, in Lender's judgment,
could result in forfeiture of the Properiy or othar material impairment of Lender's interi:st in the Property or rights under
this Security Instrurment. Borower can cure such a default and, if acceleration has octuited, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenier's judgment, precludes
forfeiture of the Property or other matarial impairment of Lender’s interast in the Praperty or viynts under this Security
Instrument. The praceeds of any award ¢r claim for damagas that are atiributable to the impalrmer oi Lender's interast
in the Praperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to Borrower or any
Successar in interest of Borrower shall not operate to release the llability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceadings against any Successor in Interest of Bomrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrawer covenants and agrees
that Borrower's obligations and liability shall be joint and several. Howaver, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest In the Property under the terms of this Security Instrument; (b) is not personally
obligated v pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Mote without the ce-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borower who assumes Borrower's obilgations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bhenefits
under this Security Instrument. Borrower shall not be released from Bomower’s obligations and liability under this
Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security
tnstrument shall bind (except as pravided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose o oratecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited tg, attomzys’ fees, praperty inspection and valuation fees. In regard to any otherfees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lardar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted sa that the interest
or ather loan charges collected «. (o be collected in connaction with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducad v the amount necessary to reduce the charge fo the permitted limit; and (=)}
any sums already collected from Borrow:er which exceeded permitted limits will be refunded o Borrower. Lender may
choose to make this refund by reducing the prinzipal owed under the Note or by making a direct payment to Borower.
If a refund reduces principal, the reduction will Lo treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constlitute a waivc--of any right of action Bormower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice o Borrower in connection with this Security Inslur.ent shalt be deemed to have bean given to Borrower
when mailed by first class mail or when actually defivered te Bérrowar's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless 7plicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has e sicnated a substitute notice address by notice
to Lender. Borrower shall promplly notify Lender of Borower’s change of aaiess. if Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shail only raport & charige of address through that specified
procedure. There may be only one designated nofice address under this Securily Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendre's address stated harein unless
Lender has designated another address by notice fo Borrower. Any natice in connec!ion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. i any notice required by this
Security [nstrument is also required under Applicable Law, the Applicable Law requirement wil! satisfy the comesponding
requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be puverned by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contalred in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expli=iily or impiicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by coniract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicahle Law, such coriict shall not affect other provisions of this Security tnstrument or the Note which can be given
sffect without the conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include corresponding neuter
words or words of the faminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

11. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Sacurity instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

I¥ all or any part of the Property or any Interest in the Property is sold or transfarred (or if Borrower is not a nafural
person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender if such exercige is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Bommower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is glven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Bomrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remadies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right 1o have enforcement of this Security Instrument discontinued at any time prior fo the earliest of: (a) five days
hefore sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for tha iermination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cendiinns are that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the Not< 2= f no acceleration had occutred; {b) cures any default of any other covenants or agreements;
{€) pays all expenses incurrey in enforcing this Sacurity instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and vriuntion fees, and other fees Incurred for the purpose of protecting Lender's interest in
the Property and rights under this Gecurity Instrument; and (d) takes such action as Lendsr may reasonably reguire to
assure that Lender’s interest in the Propirty and rights under this Security instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurient. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay (uch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money ordar; {c) certifled check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institvion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reiristatement by Borrower, this Securlty Instrument and obligations
secured hereby shall remain fully effective as if no accele:aiion had accurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
{together with this Security Instrument) can be sold onhe or mere imes without prior notica ta Borrower. A sale might
resultin a change In the entity (known as the “Loan Servicer”) that cuilucts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciag obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ona or more changes ar the Loan Servicer unreiated fo a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writter notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Nrig is sold and thereafter the Loan
is sarviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan senvicing obligations to Bormower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and &7¢ not assumed by the Note
purchaser unless otharwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any Judicial action (as sitiie! =x individual lifigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrirant or that alleges
that the other parfy has braached any provision of, or any duty owed by reason of, this Security InsTurrent, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirenents of Section
18} of such alleged breach and afforded the other party hereto a reascnable petiod after the giving of such nofice fo
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemad to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity to curg given to Barrower pursuant to Section 22 and the nofice of acceleration given to Borrower pursuant
to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroletm praducts, toxic pesticides and herbicides, volatile solvents, matarials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction whare the Property is located that relate to health, safety or environmental protection; {c)
*Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law. and (d) an “Environmental Condition” means a condition thal can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause ar permil the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nar dliow anyone else
to do, anything affecting the Property (a) that is In violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, dus to the presence, use, or release of 3 Hazardous Substance, creates a
condition that adversely affects the value of the Praperty. The preceding two sentences shall not appiy to the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and to maintenance of the Property (including, but not fimited fo, hazardous
substances in consumer products).

Borrower shall oromplly give Lender written notice of {) any investigation, claim, demand, lawsuit or other action
by any governmcntz| or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law or which Borrower has actual knowledge, (b) any Environmantal Condition, including but not limited
te, any spilling, leakirg. discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencz, 1e or release of a Hazardous Substance which adversely affects the value of the Propenty.
if Borrower learns, of is nouticd by any governmental or regulatory autharity, or any private party, that any reamoval or
other remediation of any Hazar-ous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in anr Zigance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrow ar aivd Lender further covenant and agree as follows;

22. Acceleration; Remadies. Lender sha’ g've notice to Borrower prior to acceleration following Borrower's
breach of any covenamt or agreement in this S¢curity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The ».5tice shall specify: (z) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days frorn th< Gate the natice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or bafore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrun'er4 foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ:tr rrinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or «r other defense of Borrower to acceleration
and foreclosure. i the default is not curad on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendel sha'i be entitled to collect all expenses
incurred in pursuing the remedias provided In this Section 22, including, but ot limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Londer shall release this Sacurity
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a'fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of ihe ‘se is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and viab.es all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides {ender with évicence of the
ingurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s coliateral. This insurance may, but nead nat, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Botrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the coflateral, Borrower will be responsible for the costs of that Insurance,
including interest and any other charges Lender may impose In connection with the placeimnt of tha insurance, until
tha effective date of the cancellation or expiration of the Instrance. The costs of the insurance may be added to
Borrower's total outstanding balance or ohligation. The costs of the insurance may be more than the cost of insurance
Borrawer may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ainy Riger execufed by Borrower and recorded with it.

ﬂﬁ'/ / | /! /& / M/ %{sm

Mt Copg S0 H / e lac! < (seal)
WICHELLE COLLAZD % DATE
SMINING SOLEY FOR THE
PURPOSE DF WANING
HOBZSTEAD RIGHTS

State of ILLINOIS
County of :

The foregoing Instrument waz acknowledged before me this Movers b {;’ [ (date)
by JOSE A. COLLAZO AND MICHEL.E COLLAZO (name of person acknowledged]}.

(//f;’z """" ‘/wxf l

{Signatuyé of Wﬂ‘aking ﬁ«cknowiedgement]

OLGA JOHNSON

icial Saal ‘
Notary Public — State of lHinois |} /{mrfﬁ For vy 0ol s c (Title of Rank)
My Commission Explres Jan 28, 2021 - ~

iSerlal Number, if any)

Lender; Amerlcan Financial Network, Inc,, DBA: Orion Lending
NMLS ID: 237341

Broker: MFS Mortgage Services, Inc

NMLS ID: 2784185

Loan Originator: Michael Hague

NMLS ID; 280421
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LOAN #: 2600368429
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is rade this 6th day of Movember, 2018 and is incorporated
into and shall be deemed ta amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”™) to secure Borrower's Note to American Financial Network, Inc., DBA: Orlon
LendIng, a California Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

4455W Deming Pi
Chlcago, IL 60032

Fixed Interest Reie "dder COVENART. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendzr further covenant and agree that DEFINITION [ € ) of the Security Instrument is
deleted and replaced by the following:

{ E ). "Note" means the promissory nole signed by Bomower and dated  November 6, 2019,
The Note stales that Borrower owes Lender ONE HUNDRED FIFTY FIVE THOUSAND AND NOMOQ: = > 2 »x 2 s

(AR S AAREERELAREEREERRRERRERR SRR LR EEEEEEEN SRR RS BEEE RS R RN R E R R R R R R R R RS R R A R ]

Dollars (U.S. §155,000.00 ) plus interest at the rate of 4.126 %. Borrower has promised to pay
this debt in regular Perlodic Paymerits and to pay the debt in full not later than December 1, 2049,
™

BY SIGNING BELOW, Borrower sccepfs and fggrees o the worms and covenants contained in this Fixed Interest Rate

RIEIET

th,bvz (e, ( goeq Ca™ \t 14\49 [ 20 (G (Seal)
MICHELLE COL ) e DATE
SIGNING BOLET FOR THE
PLRPOSE OF WAKIMG

HOb: ESTGE’AD RIGHTS

IL - Fied interest Rate Rider
Elke Mae, Inc. ILIRRCONRLU 0B15
ILIRRCONRLU (CLS)
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15826-19-61635-IL

Property Address: 4455 W Deming P, Chicago, IL 60638
Parcel ID: 13-27-319-(02-0000

LOT 18 IN GHARLES S. NEERO SUBDIVISION OF LOTS 1 TO 23 IN BLOCK 17 IN HAYES KELVYN GROVE
ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Legal Description with Address 15826-18-61635-1L



