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Afier Recording Renyn To:
CREDLIT UNIGH 1

2551 BASEC VERDE PARAHRY
HENDERSCHN, KEVADA 29074
Loan Numbey: 001C044212

e {Space sbcve This Line For Reconding Datal

MORTGAGE
THIS AGFEEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY) LINE OF CREDIT AND FUTURE ADVANCES.

DEFINITIONS

(A) "Security Instrument means this docuivaras which is dated  NOVEMBER 12, 201% . fogcther
with al? Riders o this docament,
(B) "Baorrower" s Alevig Ann Jenkins NUA 2i=xiz Ann Waddell

the party or paries who have signed this Scourity Bsromenr,
Borrower is the Morfgagor under this Sceurity Tastranent.
(C} "Lender™is CREDIT UNIGH L

Lender i 2 TLLTMCIS STATE CHARTERTD CREDIT UNION oreunizeil
and existing under dic laws o ILLINGIS
Lendes’ s address bs 452 Z 2235 5T, SUITE 250, LOMBARYS, ILLEMNOIS G448

Lender is the Morteaece under this Securify Instrument,

(D) “Agreement” means the Home Equity Ling of Crediz Agreement signed by the Borrower.

(£} "Accouwnt" means the Home Equiry Line of Credit Account pursuant «v which the Lender mane Advances to
the Borrower at the Borrower's direction. sllowing the Borrotver 10 repay those Advances and oie-additional
Advanees, subject 10 the terms of the Agreemend.

{(F)  “Credit Limit" means the maximum ageregale amount of principal that may be secured by this-Securily
lnstrument at any one time.  The Credit Linic is $25, 800,00 . Exvept 1o the extent
prohibited by Appficable Law, il Credit Limit does nol apply to inferest, finance charges. and other fees and charses
valhdly incurred by Borrower ander the Agreement and 1this Security Instrument, The Credit Linmit also doss naapply
o other advances made under the wrms ol this Security Instrument to protect Lender' s security and 1o perforn any
of the cowvenaars contained o this Security Instrument.

ILNGIS HOME EQUITY LINE OF CREDIT MORTGAGE DoclMagic €7
© 2008 DOCMAGRIC HC. www dloCmagic. com
WHESIHLC 69/27/(8 Page t of 13
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{G) “Account Balance" is the total unpaid principal of the Account. plas earned but unpaid finance charges,
outstaiding fees. charges. and cosls.

() "Matucity [ate™ is the date on which the entice Accouint Balance under the Agreement is due, “Ihe emire
Account Balance on your Account, as defined in the Agreomient and this Secirity Instrument, is due on
BOVEMBER 26, 2029 .

(Y "Property’ mcans the Progarty that is deseribed below under the heading "Transler of Rights in the Progersy ™
N "Secured Bebt" moans:

(1 Adl amoumis due under your Avcount, including principal, interest. finance charges. and cther {ces.
charges. and costs incurred under the terms of this Secority Tnstroment and abl exdensions, modiGications,
substitttions or renewals thereol.

{21 Any advances made and expenses incurred by Lender under the terms of this Security Instrumen,

() "Riders'means all Ridevs 1o this Securily Instrument thar are execntad by Barrower. The fllowing Riders are
w be execwad by Borcower [chieek box as applicable]:

[ 14 Fanuly 7 Condominium Rider [ Escrow Rider
) Seroad Heds 1 Planned Unit Development Rider (] Mungage Insurance Rider

[ thhex(s)

(L) “Applicable Law" means all camiolling applicable foderal, state and local statutes, reguiations. ordinances and
adnanistrative roles and orders (thar hav O the effecy of faw) as well as all applicable final. non-appealable judicial
OPIEMS.

(M) "Commusity Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charaes
that are imposed on Borrower or the Property sy Condominium association, homeowners association or similar
Qrganization,

(%1 "Elecrronie Fuads Traasfer™ means any transfer Of funds, other than a wansaction originated by check, draft,
or similar paper instrument. which is imidated \hrongh an-giocironic terminal, telephonic instrument, computer, or
wanehic tape so as o order. instruct, or authorize a financiaidnstitution (o debit or credit an accoumt. Such tenm
inclucdes. but is nol limited to. point-ol-sate transters. aulomated iz machine transactions, wansless imtiated by
telephone, wire ransfers. and automared clearinghouse transiirs.

(O} "Miscelluncous Proceeds means any compensabion, sertlemuent/sivard of damages, or proceeds paid by any
third party (other than msurance proceeds paid under the coverages desenbed 1y Section 5) (brr (3) damage 1o, or
destruction of. the Propenty: (i) condemnation or other taking of 21} or anyv pare0f ihe Property; (i) convevance in
tiew of condemnaiion: or {iv) miscepresentations of. or amissions as to, the valuz sad/or condition ol the Property.
(P} “Successor in Lnterest of Borrower" means any party that has taken tite to e Property. whether or not that
party has assumed Borrowers oblizations under the Agreement and/or dhis Security lestrisnent,

(O “Approved Prior Loan" means a lien which is and which lender acknowledges and agrees will coninue © have
prioriyy over the fien creaied by this Secuviey Instrument.

TRANSFER OF RiGHTS IN THE PROPERTY

This Security Instrument seeures to Lender: (i) the vepayment of the Losn, and all rencwals. eatensions and
madilications ol the Note: and (i) the performance of Borrower's covenants and agreements under 1his Security
Fnstrament and the Note, For this purposg, Berrower does bereby mortgage. grant and convey to Lender and Lender's

sucecssors and assigns the tollowing described property located in the
COUNTY of Caak
tHane ef Recordme Jusisdicnn| [ Minse ol Recordimg Juvisdictsn |
ILLINOIS HOME EQUITY LINE OF CRIEDIT MORTGAGE DocMagic €Fzting
® 2008 COCMAGIC, INC, WWw, Jocmagic. com
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I0® OF PART OF
iR

EOT 098 AND 6%% IN MADISON STREET ALDITION, & SU2DIVIS
THE THIRD PRIHTIPLL

SECTICN 16, TOWNSHIP 2% NORTH, RANGE 12 EAST OF
MERITIAN, IX QQCH COUNTY, ILLINCDIS.

RPN 15-10-223-018-0000 and 15~10-235-01%-3000
which currently has the address of 123 5 126h ave
| 5wen)
Maviond ILLINOTS 60153 ("Property Address"):
RIEAT |State) 17ip Code|

TOGETHER WEITY adl the imorovements now or hereatter erected en the property, and all easements,
appurtenances, and fixtures pow or hereatler a part of the property,  All replaceinents and additions shail also be
covercd by this Security Instiwasil. All of the foregoing is referved 1w tn this Security Insteurenl as the " Property. "

BORROWER COVENANTSwat Barrower is lrwfully seised of the estate hereby conveved and has the right
(0 mortgage, aran? and convey theveaperty and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and will defepd gencrally the titie o the Property against all claims and demands. subject
ta any encumbrances of record.

ADVANCES. During the Draw Pericdaescribed in the Agreement, the Borrower may repeatedly lake and
repay any advances that Lender makes to Bovroveey vader the terms of the Agreement and this Security Jnstrument,
subject to the rerms that the Agreement and this Seeorite Insteument impose. The Agreement and this Security
Instrament will remain in full force and effect notwithstanding that the Account Balance under the Agreemeni may
oceasionally be reduced 1 an amount of squal to or fess tien 2oro.

Any amuunts thar Lender advances 1o Borrower in execssolthe Credit Limit will be secured by the eras of
this Security Istrunaene unless applicable Ly probibits ihe sime” baonter shall not be obligated 1o Increase the Crediy
Lamir tormally or to make additional Advances in excess of the Credit Zinit stated in the Agreement even though the
Credit Linsit has besneaceeded one or moretimes. The Draw Period sy or may not be followed by a Repayment
Peniad. as descrived in the Agreement, during which additional Advances a’e not available. During both the Draw
Period and the Repayment Penad the Lender may. al its option, make Advarces Irom the Account to pay fees,
charges, or credii insurance premiums due under the Agrecnient or this Sceurity Lasizament, or make other Advances
as allowed by this Securily Instrument.

THHS SECURITTY INSTRUMENT combines uniform covenants for national use and nomeuniform covenants with
timited variations by jurisdiction to constitute & uniform securily instrumenl covering reas-rroperdy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Sccured Debl.  Borrower shall prv when due all Secured Debt in acceldzace with the
Agresment and this Sacurity nstriement. All payments shal] be made in LLS, cuerency. Tlowever, if any check or
other instrument received by Lender ns payment under the Agreemient or this Security Instriment is relurned 1o Gendet
unpaid. Lender may require that any or all subsequent pavments due under the Agreement or Security fnstrument be
by a method of Lender s choosing.  These methods include, but are not limited to: {a) cash; (b)Y money order: (¢)
centified check, bank check, treasurer' scheck or cashier' s check, provided any such check is drawn upon an institution
whose deposits are insured by o ederal agency. instrumentality, or entity: or (d) Elecironic Fands Fransfer.

LLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €F
#2008 DOCMAGHS, NS, wiw, docmagic. com
HLHESLHLE 0§°271& Page 3 of 13

Lyl




1932216018 Page: 5 of 14

UNOFFICIAL COPY

Payments are deemed reeeived by Lender when received at the location designated in the Billing Statement or
at such other location as may be designaied by Lender inaccordance with the notice provisions provided in Section
15, Lender may return any paviient of partial payment { the pavinent or parlial payments are insufficient to bring
the Account current.  Lender may accepi any pavment of partial paynient insnfficiant 1o bring the Avcount current.
without waiver of any rights hersunder or prejudice 10 its vights (o refuse such payment or partial payiments in the
{wwre.  No offset or claim which Borrower might have now or in the future against Lender shail refieve Boerower
roin making pavments due under the Agreement and this Security Insteument or performing the covenants and
agreements sceared by this Security Instrument.

L. Application of Pavineots or Proceeds. All pavments aceepred by Londer shali be applied 1w the S¢cwred
Deht under this Security instrunment as provided in the Agreement wnless Applicable Law provides olherwise.  Any
application of payments. insurance proceeds. or Miscelfaneous Proceeds 1o principal due under the Agreement shal!
not extend or nostpone the due dwie. or change the anouny, of the Minmuatm Pay ment.

J. Zuaes for FEscrow brems. Borrower shall not be required to pay into gscrow amounts duc for taxes,
assessients, hessehold payments, or ofher insurance prentimms unless otherwise agreed in a sepueate writing,

4. Charges: Liens: Priov Securily Interests. Boreower shall pay alf iaxes. assessinenis. charges, fines, aod
uposiions atribulaole W the Property which can altan prioeity over this Security lnstrument, teaschold payments
or groud rents on the Preperty, iFany, and Community Association Dues, Fees, and Assessments, if any, To the
extent (hat these items are’€ s<orow liems. Borvower shall pay them in 2 manner providead in Section 3.

Borrower shall prompuy slistharge any lien, other than the Approved Prior Loan, which bas priority over this
Security Instrument unless Boreower:) (al agrees in writing to the payment of the obligation sccured by the lienan a
mannet acceptable to Eander, but only o leng as Borrawer is performing such agreement: (h) contests the Tien in eood
fuith by ar delends against enforcement o7 the lien in, legal proceedings which in Lender’ s opiion aperate to prevent
the enforcement of the Hen whide those proceedings ace pending, but oty unti) such provesdings dee concluded; or
(e} seawres from the holder of the lien an agiérent satistactory e Lender subordinating the tien to this Security
lnsteument, 11 Lender determines that any part o£00: Property is subject 1o a lign wineh can atiain priovity over this
Security lnstrument. other than the Approved Pricr Loan. Leader may give Boergwer a notice identiying the fien.
Witkin 1 days of the date on which that notice s give(. Borrower shall sagsty the lien or take one or more of the
aviions set forth in this Section.

Lender may require Borrower to pay a one-time charge rora road estate 1ax verification and‘or repoerting service
used by Leoder in conoection with the Agreement. Barrower shadpay when due, or shall canse to be paid when gue,
all sums vequired under the foan documants evidencing the Approver! Hrior Loan and shall perforim o cause to be
petformed all of the covenants and agrecments of Borrower or the obdizor set forth in such loan documents. All of
Lender's rights under this Covenant shall be subject 1o the rights of the Ho'der of the Approved Pruw Loan.

5. Praperty Inssrance. Borrower shall keep the improvements now Cxisting or hereafier erecied on the
Property insured against boss by five, hazards included within the term "extended coverage,” and any ather hazards
including, but vot limited w. earthquakes and flaods, for which Lender cequires msupsnse, This nsurance shafl he
niantained iy the amrounts (ncluding deducuble levelsy and for the periods that Lefderssequires.  What Lender
requires presnant 1o the preceding sentences can change during the ierny of the Agreemen. The insurance carricr
providing the nsuranue shall be chosen by Borrower subject o Lender' svight o disapprove Borlowe s choice, which
right shall not be exercised unrgascnably.  Lendor may requive Bornmver to pay, in somnection wii s boan, either:
(3} a one-time charge for Aood zone determination. certification and tracking services; or (b} a onede charge for
flonnd zone determination and certificaion servives and subseguent charzes each time romappings or sitailaschanges
ceewr which reasonably might affect such determination or ceriification.  Borrewer shall alse be responsiale’tor the
payment ol any fees inposed by the Federnl Emergency Management Agency in connection with the review of any
loud zone detcrmnation resufting from an objection by Borrower.

I Borrower fils 16 maintain any of the coverages deseribed above, Lender may obtain insurance coverage, al
Fender's option and Berrower' s expensg. Lender s under no obligation to purchase any particular tvpe of amaount
of coverage. Therefore, such coverage shall cover Lender. but might or might not protedt Borrower. Borrower's
equily in thw Property. or the contents of the Property. against any risk, hazard or liabifite and might provide greater

LLINGIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic
& 2008 DOCMAGIC, INC. www, JOCMAgIC. com
ILHESLHLG 0927018 Page 4 of 12
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of lesser coveraee than was previously in effeet. Borrower acknowledoes thal the eost of the insurance coverage so
abizined might significanthy execeed the cost of insurance that Borrower could have oblained.  Any amounts disbursad
by Lender wnder this Secrjon shabll become additional Secured Delt of Botrower and secured by this Secoiity
lnsirument. These sinounts shall be subject to the terms of the Agreement and the Security Instrument.

Al insorance policies veguired by Lender and renewals of such policies shall be subject o Lender' s right 1o
disapprove such policies, shali include a standard mortgagee clause, and shall name Lender as morigagee and: o as
an additional loss pavee. Lender shall have the right 1o hold the policies and renewal certificaies. [ Lender requires,
Borrower shall promptfy give to Lender ab! receipts of paid premiums and renewal notices.  IF Borrower obtains any
forin of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
poiicy shall include a stndard mortgagee clanse and shall name Lender as mortgagee ands/or as an additional foss
payee and Borrower further agrees to gensratly assign rights to insurtice proceeds to the holder of the Agreement up
10 the amwount_of the omstanding Agreement Account Balance,

h: the Suest of loss, Borcower shall give prompt notice o the insurance carrier and Lender. Lender may make
prool of Toss iFnoL made promptly by Borrower, Usless Fender and Borrower otherwise agree in weiting, any
msurance proceets, whether or not the undertying insurance was required by Fender, shall be apphed to restoration
or repair of the Projert,, il the vestoration or repair is economically feasible and Lender's security is not Yessened.
Paring such repaic andresioration perind, Lender shall have the right to hold such insurance proceeds unil Lender
has had an opportunity to/ingeet such Froperty o ensure the work has besn completed o Lender' s satisfaction,
provided that such ingpection/shall be undertaken promptly.  Leader may disburse proceeds for the repairs and
resiovalion o a single payment or inrg series of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Liwcequires imerest 1o be paid on such insurance proceeds. Lender shall not be
reguired to pay Borrowor any interest or carnings on such proceeds. Fees for public adjusters, or other thind parties,
retaived by Borrower shall not be paid outof the insurance proceeds and shatl be the sole obligation of Burrower.
It the restoration ar repair is not economically foisibie nr Lender' s security would be essened. the insurance proceeds
shatl be applied W the Secured Debt secured by this Security Instrument. whether or nat then due, with the excess.
il any, paid o Borrawer, Such insurance procoeds shall be applied v the order provided for in Section 2.

If Borvosver abandons the Property, Lender may (ile, negotiate and settle any available insurance clain and
related matters.  1F Boreower doos not respond within 30°Gaysio 2 notice tram Lender that the insurance carrier has
offered Lo settle a ciaim, then Lender may negotiate and setiy/the claim. The 30-day period will bewin when the
notice is given. Inenhier event, or iV Lender uequires the Properacander Section 22 or otherwise, Borrower hereby
assigns o Lender () Borrower's rights 1o any insursnce proceedsdp/an amount sot Lo exceed the amounts ungpaid
under the Agreement or thiz Security Instrument, and (b) any ather of Farower' s righis (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policigs covering the Property. insolar as such
rights are appticabie 1o the coverage of the Property. Lender may use the msuranes nroceeds cither to repair or restore
the Preperty or fo pay amounts unpaid under the Agreement or this Security Insrucsent. whether or nol then due.

6. Occupancy. Borrower shall ocoupy, establishe and use the Property ay Bosrower’s principal residence
within 60 days alier the exccwtion of the Agreement and Security Insteament and shall continus to ocoupy the Property
as Borrower's principal residence for at least one vear afier the date of occupancy. uniess Lender otherwise arrees
in writing. which consent shall not be unreasonably withheld, or unless extenuating circtmstanee exist which are
beyond Borrower’ s control,

7. Preservation. Maintenance and Protection of the Property; Inspections.  Borrower shal! not desteoy,
damage or impair the Property, allow the Property to deteriorate or conmit waste on the Propedty,  Whetnar or not
Borrower resides on the Praperty. Borrower shall maintain the Property in order to prevem the Property lrom
deteriorating or decreasing in value due to its condition.  Uindess it is determined pursuant to Section 5 that repair or
restoration is not econonucally feasible, Borrower shall promptly repair the Property if damaged to avoid further
dererioration or damage. I insurance or condemuation proceeds are paid in connection with damage to, or thevaking
of. the Property. Buorrower shatl be responsible for repairing of restoring the Property only if Lender has veleased
proceeds Joi such purposes. Lender may dishurse proceeds for the repairs and restoration in @ single payment or in
a serics of prograss payvmwnly as the work is comypteted. 11 the insurance or condemnation proceeds ave non suflicient

ILLINCIS HOME CQUITY LINE OF CREDIT MORTGAGE DocMagic €Furoms
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to repair or restore the Property. Borrower is not relieved af Borrower’ s oblivation for the completion of such repair
or restoration.

Lender oF its agent may make reasonable entries upon and inspections of the Property. (Ui has reasonable cause,
Lender may inspect the interior of the inprovements on the Properly. Lender shall give Borrower notice at the tine
of o prior jo sucl an interior inspection specifying suclt reasonable cause.

3. Borrewer's Home Eqaity Line of Credit Application Process: Defanll.  Borrower shall be in default
if, during the Account application process, or al any time during the term ol the Agreement, Borrower or any persans
ar eniities acting at the divection of Borrower or with Borrower's knowledge or consent gave materially false.
wisleading, or inaccurate information or staderments w Lender {or failed 1 provide Lender with material information)
in cennection with e Account. Maerial represeitations include, but are not limited w, representations concerning
Borrower's oceupaney of the Property as Borrower' s principal residence.

Borrower is atso in default it 1) Borrower engazes in [raud or ntakes o material misrepresentation at any time
i cemnection with Borrewer's Ascounts 21 Lender dows rol receive the Tull amount of amy Minimum Paymeat dug
ar Boreower failsto mect any of the ather repayment terms of the Agreement; 3) Borrower's action of jnaction
adversely affeces(ihe Propersy or Lender™s rights in it Examples of these actions or inactions include, but are not
limiited o aj Borrotver s death, it Borvower is the sode person on the Account; or the death of all but one borrower
which adversely alteas(Coider s security; by 1Heeal use of the Property, if such ase subjects the Property to seizme:
¢} Transfer of alt or part of th2 Borrower' s interest in the Property without Lender's writlen consent: d) AJT or part
af the Property i3 taken by condeanation or emineint domain, ) Forecloswee of any senior lien on the Property: 1}
Failure 1o maintain required insurascy on the Property; ) Waste or destructive use of the Property which adversely
aftects ender's security; W) Failure 2o pay taves or assessments on the Property: i) Permitiing the creation of a
serior Hen on the Property other than andapproved Prior Loan: j} Filing of a judoment against Borrower, if the
amount ot the judgment and collateral susiver o the judgment is such that Lenders security is adversely affected.

The Lender may. at its oprion. take lesser aetions than those deseribed in Section 9. Such lesser actions may
include, without limitation, sospending Borrorve! < Account wsd not allowing Borrower to obtain amy further
Advances, reducing Borrower's Credit Limit, and/or/changing the pavment terms on Boreower's Account. 1{'Eender
takes any such actions. this shatl nel constiture an electiin of remedies or a waiver of Lender's right 1o exercise any
rights or remedics under the remainder of this Seetion, Sieremaining provisions of the Agreement, the Securily
Instrunient, or al law or in cquity. Lender may take action sadar this Section only alter complying with any notice
OF chve provisions requived under Applicable Law,  in the evenriander elects not 1o wrminate the Account o iahe
any lesser action as provided in this Seetion. Lender does not forfeit’ ! vaive ins vight 10 du so at a later dme il any
of the circumstances deseribed above exists ar that time.

9. [Protection of Lender's Intevest in the Property and Rights Uade, this Secority Instrument. 11 (a)
Borrower fails 1o perferm dhe covenants and agreements contained in this Sscority strument, (b) there is 2 legal
proceeding thar mighy significantly affect Lender' s imerest in the Peoperty andior et sunder this Security Instrument
isuch as a preceeding in banhrupley. probate, for condemnation or forfeituee, for ¢nfoleement of a lien which may
anain pricrity over this Seeurity Instrument or o enforee laws or regulations), or (€} Borrower has abandoned the
Properiy. then Lender may do and pay for whatever is reasonable or appropriate to prolen) bender’s interest in the
Property and rights under shis Securiry Instrument, fncluding profecting and/or assessing the value of the Property,
and securing and'or repairing the Property.  Lender’s actions can include. but are not linitea 0. () paying any
Secured bebt secured by a Lien which has priority over this Security Instrument: (b) appearing in cour?: 2dd (¢) paying
reasonabde attorneys’ fees (o Prolect its intercst in the Property and‘or vrights under this Security Instrement, inchiling
Hs secured position i a bankruptey procesding. Lender may without notice, perform or cause o be perforied any
covenant of Borrower in shis Security Instrument, and Borrower appeints Lender as attorney in factto sign Borrawer's
naine. Securing the Property includes, but is not limited to. entering the Property 1o make repairs. change locks,
replace or board up doors and windows, drain water (rom pipes. eliminate building or other code violations or
dangerous conditions, and have wilities trmed onor olT, Adthough Lender may take this action. 1.ender does not have
0 do o and 15 not ander any duty or obligation to de so. I is agreed that Lender incurs no liability for not taking
any ot all actions authorized under this Section.

ILLINGIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €Rsyrns
@ 2008 DOCMAGIC, INC. WM. dOCMAGIC. cort
ILHESI.HLC 09:37/148 Page 6 of 13

S




1932216018 Page: 8 of 14

UNOFFICIAL COPY

Any amounts disbarsed by Lender ander this Section shalt become additional Secured Debt of Borrower seciired
by Unis Sceurity [nstrument, payable according 10 the terms of the Agreentent and this Security [nstrument. These
amounts shall bear imerest @ the Agreement rate from the date of disbursement and shaib be pavable, witlr such
inferest. upen aatice from Lender to Borrower requesting pavment. 1T this Security Insirument 13 on a leasehold,
Borrower shat) comply with ail the provisions of the lease.  Borrower shall nol surrender the feasehold estate and
mieresty herein conveyed or terminaic or cancel the ground fease. Borrewer shall not. without the express written
consent of Lender, alter or amend the ground lease. 1 Borroweer acguires fee titke 10 the Properiy, the leasehold and
the fee title shali not merge inless Lender agrees to the merger in wriling

He  Mortgage Insurance. Bocrower is nol reguived to obtain Mortgage Insurance unless otherwise agroud in
writing,

(1. Assignwment of Miscellaneous Proceeds: Forfelture. Al Miscellaneous Proceeds are herely assigned to
and shall be paid 1o Londer.

I the Props riy is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property.
i ihe restoration or repair is economically feasibie and Lender's security 15 not lessened.  During such repair and
resteration periol, Lender shall have the right w hold such Miscellaneous Proceeds uniil Lender has had an
GPPOrRY (o INsPead sich Property 1o ensure the work has boon completed 1o Lender's satisfaction. provided dhat
such inspecton shall beandertaken promptly. Lender may pay for the repairs and vesiaration in asingte disharsenmnent
or i a series ol progress payments ax the work is completed. Unless an agrecment is made i weiting of Applicalle
Law requires interest to be pabugn such Miscellancous Proceeds. Lender shall not be required fo pay Borrower any
interest or earnings on such Miscedaneous Proceeds, If the restoration o repair is not economically feasible or
[ender' s security would be Jessened; the Miscellaneons Proceeds shall be applied to the Scoured Debt secured by this
Security Instrument, whether or nod then Jae, with theexcess, it any, paid (o Borrower, Such Miscelfancous Proceads
shall be applicd in the order provided forintha Agreement and this Security Instrument.

I the event of i ot taking, destructionordoss n value of the Property. the Miscellaneous Proceeds shalt e
applied 1 1he Secured Debt secured by this Seawitpisirument, whether or not then due, with the excess. ifany. paid
L Borrower,

In the event of a partial taking. destruction. or logs in value of the Property in which the fair market value of
the Property immediately before the partial taking, destructizn, or loss in valee is equal to or greater than the amount
of the Secured Debt secursd by this Securtty Instrument inuneditelhe before the pardal taking, destruction, or loss
in s alue, unless Borrower and Lender otherwise agrec in writing, @ secured Debt secured by this Sceurity Instrument
shall be reduced by the amount of the Miscelaneous Proceeds mustipiied by the following fraction: (a) the tola)
amount of the Secured Debl immedintely hefore the partial taking, destrzsiion, or loss in value divided by (b) the fair
marhet vidue ol die Property immedinely hefore the panial taking. destruction. or loss in value. Any balance shall
e paaidd to Borrewer,

In the event af a partial taking, destruction, ar loss in valug of the Property i, which the fair market value of
e Propeny immediagly before (he partial taking, destruction. or Joss in value is less than the amownt of the Secured
Debt immediately before the partial taking, destruction, orloss in value. uniess Borrower and Lender otherwise agree
in writing. the Miscellanesus Proceeds shall be applied to the Scenred Debt secured byhis Security Instrumant
whether or net the sums ace then due,

if the Property is abandoned by Borrower. or if, afler notice by Lender 1w Borrower that the-Opposing Party {as
defined in the next sentence) ofters to make an award to settle a claim for damages, and Borrower [2isLo respond io
Lender within 30 days after the date the notice is given. Lender ix authorized 10 collect and apply the Niiscellaneous
Proceeds either W restoration or repaiv of the Property of (o the Secured Debt secured by this Securiey Ty yment,
whether or not then due, "Opposing Parry" means the thicd party that owes Borrower Miscellaneous Proceeds or the
party against whon Borrower has a eight of action in regard o Miscellaneous Proceeds.

Bortower shall be in defadt i any action or proceeding, whether civil v crimival, is begun that. in Lender's
judgment, could result in forfeiture of the Propedy o other material impalrment of {ender’ simerest in the Properny
or rights under this Security stroment. Berrower can cure such a default and, if acceleration has occwred, reinstate
as provided in Section 19, by causing the action or proceeding o be dismissed with a ruling thar in Lender's

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €7
€ 2008 DOCMAGIC, INC. Www, GOC Magic. com

ILHESIBELC 09/27/1% Page 7 of 13

i i |




1932216018 Page: 9 of 14

UNOFFICIAL COPY

Judement. preciudes forfeiturs of the Property or other material impaicment of Lender's interest in the Property or
rights under this Security [nstrument. The proceeds of iy award or claim for damages that are altributable 1o the
imparrment of Lender's iuterest in the Property are hereby assigned and shall he paid w Lender.

Al Miscellaneous Proceeds that are ot upplied (o res(oration or repair o the Property shall be otherwise applied
in the order provided for in Seetion 2.

12, Borrower Noi Released; Forbeavance By Lender Not a Waiver. Exlension of the titme for pavinent or
moditication of amnertization of the Sectred Debt secured by this Security Instrument granted by 1 ender to Borrmver
ar any Successors in [nterest of Borrower shall nol operite to release the liabifity of Borrower or any Successors in
Interest of Borrower, Lender shall not be required to coimmence preceedings against any Successor in nterest of
Borrawer or (o refuse w extend time lor payment or atherwise modify amortization of the sums secured by this
Securiry Instrument by reason oF any demand made by the original Borrower or any Svccessors in Interest of
Borrawer. Ay forbearance by Lender tnoexercising any vight or remedy including, without himitation, Lender's
acceplance 25 papments from third persens, entidivs or Successors in Interest of Borrower or i amaounts less than the
arnaunl e dussshall not be g waiver of or preclude the exercise of any right or remedy.

(3. Joint and Several Liability; Co-signers; Successors and Assigns Bonnd. Borrower covenants and agrees
that Borvoweetr” s obiigations and liahifity shall be joint and several. However, any Borrewer who co-signs this Security
Instrument but does w0t wiceute the Agreement {a "eo-signer” ) (a} ts co-signing this Security Jnstrumend anly to
morteagze, avant ard convey (e cossigner’ s interest in the Property onder the terms of this Secuwcity nstrinmient: {by
is nol persenally obligated o payibe Seeured Debt secured by this Security Instrument; and (¢} agrees that Lender
and amy sther Borrowesr can agree vooxiend, muodify, forbear or make any accommodations with regard fo the terms
af this Security [nstroment o the Agreoment without the co-signer’s consent.

Suhject 1o the provisions of Sectivd 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumeniinwriting. and is approved by Lender, shail obtain ail of Borrower' s rights
and benetits undec this Security lnstrument. Roreewer shall not be refeased from Borrower' s abligations and Jiabibity
under this Security Insieument unfess Lander agracs to/sich refease in writing. The covenants and agreements ol this
Security Insteament shall birgd and benefit the succersors und assigny of Lender.

4. Agveement/Account Charges, Lender mav/chargze Borrower fees Tor services perfornied in connection
with Borrower” s detauly, foy the purpose of protecting Lendes s interest in the Property amd rights under this Security
Instrument, including, but net fimited ro, atorneys' fees. prapdety inspection and valuation fecs. In resard 10 any
other fees, the absence of express autherity in this Security Instripient to charue a specilic fee to Borrower shal! not
he corstrued as a prohibition on the charging of such fee. Lender miay vot charge fees (hat are oxpressly probibiied
by this Security Instrument or by Applicable Law,

Ifthe Account is subject ¢ a law which sets macimum loan charges. nd Gt baw is finally interpreted so that
the ierest or other Account charges coliected or 1o be collected i comnectionwita the Account eaceed the permitted
liits, then: (&) any such Account charge shall be veduced by the amount nedessary 1o reduce the charge 16 the
permitted fimit: and (b} any sums already collected from Borrower which eaceeded peraitted himits will be refunded
to Borrower.  Lender may ¢hause 10 make this refund by reducing the principal owed under the Agreentent or by
making a direct payment w Borrower. T a refund reduces principal, the ceduction will be treated as a partial
prepayinent willout any prepayment chavge (whether or not a prepayment charge is prdvided for under the
Agreemem). Borrower's acceptance of any such refund made by direct payment 1o Borrower wincoratisate a waiver
of any right of action Borrower might have arising out of such overcharpe.

IS Notices. Al notices given by Borrower or Lender in cobnection with this Security Instruinent. must be
in writing,  Any notice 1o Borrower ih connection with this Security Tnstrument shali be deened 1o have Leta given
o Borrower when mailed by first cluss mail or when acteally delivered to Borrower's notice address if sent by other
means, Notice 1o any one Borrower shall constitute natice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has desighated a substitwe notice
address by natice to Lendar. Borrower shall promptly nolily Lender of Borrower's change of address. 11 Lender
specifies a procedure for reporting Borcowsr's change of address, then Borrower shall only report a change of address
through that specified procedure. Thers may be onby one desicnated netice address under 1his Security Instruiment
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at any one Wme. Aay notice 1o Lender shall be efven by delivertng it or by mailing ir by first class mail to Lender's
address stated herein unless Lender has designated another address by natice to Borrower. Ay natice in conneclion
with this Seearity Instrument shalf oot be deemed to have been given o Lender until actually recenved by Lender,
H any notice required by this Security Instroment is also required under Applicable Law. the Applicable (.aw
requirement wilk satisfy the corresponding requirement under this Security Instroment,

16. Governing Law; Severability: Reles of Constroction. This Secority Jnstrument shali be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations comained in
this Seeurity Instrument are subject to any requirements and fimitstions of Applicable Law. Apphicable Law might
eaplicitly or implicitly allow the partics 1 agree by conteact or it might be silem, b such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Insivument o the Agreement conflicts with Apphicable Lave, such conflict shall not alfect other provisions of this
Security Instament or the Agreemant which can be given effecr withoat the conllicling provision.

As usplanthes Security Instrament: (a) words of the masgwdine gender shall mean and include corvesponding
neutey words opdwords ot the feminine gender; (b words in the singular shali mean and include the pluril and vice
versa: and 4o thed word "may" gives sole diseretion without any obligation fo wake any action.

{7 Borrows s Copy. Bovrower shall he given one copy of the Agreement and of this Seeucity Instrument.

18, Transfer of e Property or a Beneficial laterest in Borrawer., As used in this Seciion, "{aerest in the
Property™ mieans any legalor Boneficial interest in the Property, including, but not limited to, those beneficial interests
eransterved in a bond for deed,eontract for deed. inswallment gades contract or escrow agreement. the intent of which
i the ranster of title by Borrower avs fotre date 10 a purchaser,

I all or any part of the Propoideas any Interest in the Broperty is sold or vansferred (or if Borrower is not a
natwral person and a beneficia! interest in Bocrower 15 sold or fransterred) without Lender s prior writlen Consem,
Lender may require immediate pavment iidullof all sums securad by this Secucity Instrument, However, this aption
shall nat be exercised by Lender i such exerciszis prohibited by Apphicable Law.

I Lender exercises this option. Lender shalizive Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 duys fhom the date the note s given in accordance with Section 15 within which Borrower
must pay il suins secured by this Seeurity Instrument. [ Borrower fails t pay these sums prior fo the expiration of
this period. Lender may invoke any remedics permirted by ihis Sevurity Instrument withowt further notice or demand
on Bovrower,

19, Borrower's Right to Reinstate After Acceleration. T Kamrower meets certain conditions, Borrower shatl
have the rnight (o have enforcement of this Security Instrument discoraracd at any dme prior to the cartiest of: (a} five
days before sale of the Property pursuant w any power of sale containg-n this Security Instrument: (h) such other
period as Applicable Law might specify for the termination of Borrower's rigat o reinstate; o {¢) entry of a judgmem
anforcing this Security Tnstrament. Those conditions are that Borrower: 1) peyscender or causes Lender to be paid
alt suwns which then would be due under this Security Instrument and the Agresivent as il no acceleration had
acgirred; (b) cures any defanh of any olher covenants or agreements; {¢) pays all experses incurred in enforeing this
Security linstrument, including, but ot limdted to. reasonable attoceys' fees, property tnspection and vaduation lees,
and other fees incurred for the purpose of protecting Lender's interest in the Property and.cizhis under this Security
Instrumeni: and (d) takes such action as Lender may reasonably requive 10 assure that Lender's idaeredt in the Property
and riahts undar this Security Instrument, and Borrower's obligation 16 pay the Secured Debu secued cvthis Secarity
Instrument, shall continue unchanged, unless as otherwise provided under Applicable Law, Lender-azz require that
Borrower pay such retnstatement sums and expenses in one or moee of the Tellowing forms, as selectcd by dender:
{a} cash; (b} moucy order: (o) certified check. bank check, treasurer's check or eashier's check, provided wy such
check is drawn upen an institution whose deposits are insured by a federal agency. instrumentality or emily; or (d)
Elecrronic Funds Transler. Upon reinstarement by Borrower, this Security Insteument and obligations secured hereby
shalb remain fully offective as if no aceeleration had ceeurred. However, this right to reinstate shall oot apply in the
cuse of aveeleration wader Section 18,

ILLINGCIS HORE ECUNTY LINE OF CREDIT MORTSAGE DocMagic €Fsimng
& 2008 DOCMAGIC, INC wiw, dociagic. com
ILHESIHLE 09/2918 Page @ of 13

et




1932216018 Page: 11 of 14

UNOFFICIAL COPY

20.  Change of Servicer; Notice ol Grievance, The Agreement or a partial interestin the Agreement (together
with this Secorily Instrument} can be sold one or more thnes without prior notice 1o Borrower. A saie might result
in a change in the entity (known as the " Servicer™) that colleots the amounts due under the Agreement and shis Securiey
Instrument and performs other mortgage loan secvicing obligations under the Agreement. this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelaled to a sale of the Agreement.
H the Agreement is sofd and therealier the Agreement 15 servived by 3 Seevicer other than the purchaser of the
Agreement. the servicing obligations to Borrower will remain with the Servicer oF be wransferred (0 a suceessor
Servicer and are rot assimied by the Agreement purchaser unbess otherwise provided.

Neither Borrower nor Lender may commence, join, or be joned to any judicial action (as cither an individual
iitigant or the meinber of a class) 1hat arises from the olher party”s actions pursuant w this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument.
uatil such Borroweer or Lender has notificd the orber party and allowed the other party (with such notice given in
comipliancesith the regatrements of Section FR)y of such aileged breach and reasoneble time 1o take correcnive action,
I Applicable I.eaoprovides a time period which must elapse before certain action can be taken. that time period wifl
he deemed o be (easonable for purposes of this paragraph. The naiice of acceicration and opportunity 10 cure given
to Borrewer pursuga o Section 22 and the notice of accelevation given 10 Borrower pursuant to Scetion [8 shall be
deemad 10 satisty the ndiic: and opporunity o ke corrective action provisions of (his Section 20,

21, Hazivdous Subistaiies. As used in this Section: (a) "Hazardous Substances” are those substances defined
As toxic or hazardous substances_poflutants. or wastes by Environmental Law and the following substances: gasoline.
kerosene, ather flanymable or toxicpetraleumn producis, toxic pesticides and herbicides, volatile selvents, materialy
containing asbestos or lormaldehydecararadioactive materiads: (b) " Envirenmental Law” means federal laws and faws
of the jurisdiction where the Property 2 lseated that relare to health, safety or environmental protection; ()
"Environmentad Cleanup” includes any espanse action, remediol action, or ramoval action, as defined in
favironmental Law: and {d) an "Fovironmentel Conditson™ means 2 condition that can cause. comribute o, or
ctherwise trigeer ap Environmemal Cleanup.

Borrower shall oot cause or permit the presence) use. disposal, storage. or release of any Hazardows Substances,
ar threaten to release any Hazurdous Substanees. on or inthe Property. Borrower shall nat do, nor allow anvone else
to do. anything affecting the Property (a) that is in viclarion of any Ervironmental Law. (b) which creates an
Foviconmenial Condition, o {¢) which, due to the preserce, dse, or release of a Hazardous Substance. creates a
condition thal adversely affects the value of the Property.  The graceding two seatences shall not apply 1o the
presence, use, or storge on the Property of small quantities of Hazardcus Substances that are gencrally recounized
to be appropriwe o normal residential uses and o maimenance of e Praperty (including, but net limited to,
hazardous substances in consumer products).

Borrower shali prompily give Lender written notice of (a) any investigefion, claim, demand. lawsuit or other
action by any governmental or regulatory agency or privare pacty invedving sthe Prdperty and any Hazardous Substance
or Envirorunental Law ofwhich Borrower has actual knowledge. (b) any Lavironmena) Condition, including but nol
hnuted o, any spilling, leaking, discharge. release or theem of release oF any Hazardovs Substance, and {¢) any
condition caused by the presence. use or release of a Hazardous Substance which advers=ir affects (he value of the
Property. if Borrower learns, or is notified by any gonecomenta! or regulatory authority, or 20y privale party, that
any removal or other remediation of any azardous Substance aftecting the Property is necessay Berrower shall
promptly take all necessary remedial actions in accordance with Eonvironmental Law. Nothing hereiesball create any
obligation on bLender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furthér covenant and agree as follows:

22, Accelevation: Remcdies,  Lender shall give nofice to Borrower prior {0 acceleration following
Borvower's beeach of any covenant or agreement in this Security Instrument (but nod prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shafl specily: (1) she default; (b) the action
required o cure the default; (¢} a diate, naot less than 30 days from the daie the notice is given to Berrewer, by
which the default must be cured: and (d) that fuilere to cure the defauft on or before the date specified in the
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notice muay result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inforse Borrower of the right to reinsrate after
acceleration and the right (0 assert ia the Toreclosure proceeding the non-exisience of a defanht or any osher
defense af Borrower {0 accelerafion and foreclosure. 1f the defauh is not cured on or before the date specified
it the notice. Lender at ity oplion may require immediate payient in Tull of all sums sceured by this Secuvity
Instrumcent without further demand and may foreclose this Secnrity Instriitens by judicial proceeding. Lender
shall he entitled 1o collect «ll expenses incurred in pursuing the remedies provided in this Section 22, including,
bt vt litited o, reasontable artornevs’ fees and costs of tle evidence.

23 Release. Upon payment ol all sums seeured by this Securiy Instrument. Lender shall release thes Sceurity
tnstrumens, Boreower shall pay any vecordiation costs. Lender may charge Borrower a fee for releasing this Seeurity
Instrument. but only # the fee 1s pasd 4o a Uurd party for services rendered and the charging of the fee s permitted
under Applicable Taw.

24, Voaiver of Homestead. inaccordance with Hlinois law, the Burrower hereby releases and waives ali rights
under atd by virie of the Hliinois homestead exemption faws.

23, Placernes't of Coltateral Protection Inserance. Unless Borrower provides Lender with evidence of the
msurance covernge 2y ived by Borrower's agreement with Lendey, Lender may purchase insurance at Borrower' s
expense W proteet Landails imerests in Borvower’ s collateral. This inswracce may, but need avt, protect Borrowo's
interests, The coverage tha Linder purchases may not pay any claim thai Boreower makes or any cluim that is made
auainsi Borrower in connectiar wath the collateral. Borrower may later canced any imsurance purchased by Lemder,
but nnly aller providing Lender witloevidence that Borrower has obtained insurance as required by Borrower' s and
Lender s agreement.  If Lender puvshwacs insurance for the collateral. Borrower will be respansible for the costs of
that insurance, including interest and anydiner cluarcges Lender may impose in connection with the placement of the
insurance. until the cilective date of the canccliation or expiration of the insurance. The costs of the insurance may
be added to Barrower® 5 total outstanding balines or obligation.  Yhe costs of the insurance may be more than the cost
of inserance Boreower may be able o abtain on it own,

26, Revabving Credit, Mortgagee is obbgaied fo advance monies pursuant 10 the terms of a revolving credit
arrangament.  This Mortgaee secures advances so mudd, repardless of whether the monies are advanced or applicd
within 1§ months of recording this Securiry Instruinent.
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
TRE PROPERTY. INCLUDING BEFAULT AND FORECLOSURE

BY SIGNING BELOW. Borrower acecpts and agrees 1o the teems and covenins contamed w this Security
{nstrument and in any Rider excouted by Borrower and recorded with i,

%‘ //’:’ %A // 1Seals m 7/‘/44{4&&(1{ (Seal)

Alexis *an Wzddell Porraver RaShawn D Waddel -Hewrramser
Watness 7/ W Hoess
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[Spuce Betow This Ling For Acknosdedgnont

State of  ALLINGIS )
) s
County of DUZAGE )

 Looyn L Antfeliriee.

certily that

there give mame of officer and his oflicial title)

Alewis Ron Waddell AXD RaShawn D Waddell

(namu of granio o i acknowledeed by the spouse. bis o her name. and wdd “his or her spouse™

personaliy known 10 me o b 1he samie porson whose name is (or wre) subscribed Lo the foregoing instrument.
appearcd before me this day i perssn. and acknowledaed that he (she or they) signed and delivered die instrument

as s (her or theiry frec and volunizry at, for the uses and purposes theven set forth.

Dated: H\' ‘llzo l‘]

N (Signature b’ dificer) ]

OFFICIAL SEAL
Robyn L Antfellner
b Notary Public, State of hnos
My Commussions Expires Q5 0972023

h

iSeal)
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