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Definitions. Words used in muitiple seciions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 ana 21. Certain rules regarding the usage of words used in this
document are also provided in Scction 16.

(A) "Security Instrument” means this documint, which is dated November 1, 2019, together with

all Riders to this document.
(B} "Borrower " is MICHAEL JAMES ROSE JR and REBECCA A ROSE, Borrower is the MJL
mortgagor under this Security Instrument. [Uééme‘ end w,‘{‘

(C) "Lender” is Navy Federal Credit Union. Lender is a e<iporation organized and existing under
the laws of United States of America. Lender's address is 820 Follin Lane, Vienna, VA 22180,
Lender is the mortgagee under this Security Instrument.

(D) “Nute ” means the promissory note signed by Barrower and dated Movémber 1, 2019, The Note
states that Borrower owes Lender Five hundred fifty nine thousand six hunhdred twenty-five and
00/100 Dollars (U.S. $339,625.00) plus interest at the rate of 4.250%. Borrewer has promised to
pav this debt in regular Periodic Payments and to pay the debt in full not later thpn Liscomber 1,
2049,

(E) “Property” means the property that is described below under the heading " ransferof Rights
in the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, anv prepavment charges and late
charges duc under the Note, and alt sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Sccurity Instrument thar are executed by Borrower. The
following Riders arc to be exceuted by Borrower |check box as applicable]:

0 Adjustable Rate Rider 1 Condominium Rider [ Second Home Rider
O Balloon Rider O Planned Unit Development Rider O -4 Family Rider
O VA Rider O Biwgekly Payment Rider 3 Other(s) [specify|

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinrances and administrative rules and orders (that have the cftcet of law) as well as alt applicable
final, non-appealable judicial opinions.

() “Cemmunity Association Dues, Fees, and Assessmenis " means all dues, fees, assessments
and othor charges that are imposed on Borrower or the Property by a condominium association,
homeownezrs azsociation or similar organization.

() “Hlectronmerainds Transfer " means any transfer of funds, other than a transaction originated

by check, draft, orsipiilar paper instrument, which is initiated through an electronic terminal,
telephonic instrument/cemputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credican account. Such term includes, but is not limited to, point-of-salc
transfers, automated teller wiaonne transactions, transfers mittated by telephone, wire transfers, and
automated clearinghouse transfess.

(K) “Escrow fiems” means those 1tcm’ that are described in Section 3.

(L) “Miscellaneous Proceeds” means amv.Ccompensation, settlement, award of damages, or
proceeds paid by any third party (other then insnrance proceeds paid under the coverages described
in Section 3) for; (i) damage to, or destructior. of, the Property; (ii) condemnation or other taking of
all or any part of the Property: (iif) convevance i 1izu of condemnation; or (iv) misrepresentations
of, or omissions as to, the valuc and/or condition o1.2nc-Property.

(M) “Mortgage Insurance ™ means insurance protecting Leider against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus {11) any amounts under Section 3 of this Securiv-Instrument.

{0} “RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.C/ Section 2601 et

seq.) and its implementing regulation, Regutation X (12 C.FR. Part 1024}, as'they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Sceurity Instrument, RESPA refers to all iequirements and
restrictions that are imposed in regard to a "federally related mortgage loan" evenifini i.oan does
not qualify as a "federally related mortgage loan" under RESPA.

(P} “Successor in Inferest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Secarity
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: {i) the repavment
of the Loan, and all renewals, extensions and modifications of the Note; and (it) the performance of
Borrower's covenants and agreements under this Sceurity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Tvpe of Recording Jurisdiction| of Cook [Name
of Recording Jurisdiction]: SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A

PART HEREQF, Jvay-odl —0oQ)
Parccl 1D Number: I; ”?r’l{ﬂul U[() 00{)(/'!' 15 ‘QX L/ \guch currently has the address

of 1142 ROBINHOOD LN [Street] La Grange Park [City|, [llinois 60526 |Zip Code] ( “Property
Address ™

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtcnances, and fixturcs now or hercafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the forcgoing is referred to in this Sceurity
Instrumenias the " Properiy”

BORROWERK COVENANTS that Borrower is lawfully seised of the cstate hereby conveved and has
the night to nlorzage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances o¢ record. Borrower warrants and will defend generally the title to the Property against
all claims and demarnds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering
real property.

Uniform Covenants. Borrower 7nd ivender covenant and agree as follows:

1. Payment of Principal, Interest, Es.crow Items, Prepayment Charges, and Late
Charges. Borrowcr shall pay when duc the principal of, and interest on, the debt cvidenced by the
Note and anv prepayment charges and late chvirges due under the Note, Borrower shall also pay funds
tor Escrow Items pursuant to Scction 3. Payments dus under the Note and this Sccurity Instrument
shall be made in U.S. currency, However, if any cieeloor other instrument received by Lender as
pavment under the Note or this Security [nstrument 134¢{umed to Lender unpaid, Lender may require
that anv or all subsequent payments duc under the Note and this Securitv Instrument be made in one
or morc of the following forms, as selected by Lender: (a) cash,(b) money order; (c) certified check,
bank cheek, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whosc deposits are insured by a federal agency, instrumentality, or Zntiiy: or (d) Electronic Funds
Transfer.

Payments arc deemed received by Lender when received at the location desigrated in the Note or

at such other location as may be des:gnalf.d by Lender in accordance with the notice provisions in
Section 13. Lender may rcturn any payment or partial payment if the pavment er partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial pavineat insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its daobisdo refuse
such pavment or partial payvments in the future, but Lender is not obligated to apply sucil naviments at
the time such payments arc accepted. If cach Periodic Payment is applied as of its schedulédaue date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds 1l
Borrowcr makes pavment to bring the Loan current. If Borrower does not do 50 within a reasonable
pertod of time, Lender shall either apply such funds or return them to Borrower. If not applied carlier,
such funds will be appliced to the outstanding principal balance under the Note immediately prior

to foreclosure. No offsct or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making pavments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Sccurity Instrument.

-~
8033330302
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
Bankers Systems™ VMP® 1RM7

Wolters Kluwer Financial Services 2019403148 3 0.2133-J20180323Y Page 30l 16



1932228005 Page: 5 of 18

UNOFFICIAL COPY

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applicd by Lender shall be applicd in the following order of priority:;

(a) intcrest duc under the Note: (b) principal duc under the Note; (¢) amounts duc under Scetion 3,
Such pavments shall be applied to cach Periodic Payment in the order in which it became due. Any
remaining amounts shall be applicd first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
suffictent amount to pay any late charge due, the payment may be applicd to the delinquent pavment
and the late charge. If more than one Periodic Pavment is outstanding, Lender may apply anv pavment
received fiom Borrower to the repavment of the Periodic Pavments if, and to the extent that, cach
pavment cabe paid in full, To the cxtent that any excess exists after the payment is applied to the

full paymeat ot onc or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepavinents shall be applied first to any prepayment charges and then as described in the
Note.

Anv application of pavments, insurance proceeds, or Miscellancous Proceeds to principal dug under
the Note shall not extend /e postpone the duc date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow ltents. Porrower shall pay to Lender on the day Periodic Pavments are

due under the Note, until the Note is-paid in full, a sum (the “/unds ™) to provide for payment of
amounts due for: (a) taxes and asscssments and other items which can attain priority over this Sceurity
Instrument as a lien or encumbrance o the Property; (b) lcaschold payvments or ground rents on

the Property, if any; (¢) premiums for any ard 4!l insurance required by Lender under Scetion 5;

and (d) Mortgage Insurance premiums, if ary or any sums pavable by Borrower to Lender in lieu

of the payment of Morigage Insurance premiumsan sccordance with the pravisions of Scction 10,
These items are called “Escrow fems.” At originationsor at any time during the term of the Loan,
Lender may require that Community Association Dues_Fees, and Asscssments, if anv, be escrowed
bv Borrower, and such dues, fees and assessments shalibe dn Escrow ltem, Borrower shall promptly
fumish to Lender all notices of amounts to be paid under this Soction. Borrower shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrower's oblit 2tion to pay the Funds for any or all
Escrow ltems, Lender may waive Borrower's obligation to pav to liendzr Funds for any or all Escrow
Items at any time. Any such waiver may onlv be in writing, In the ¢vsntof such waiver, Borrower
shall pay directly, when and where payable, the amounts duc for anv Edcrrw Items for which
pavment of Funds has been waived by Lender and, if Lender requires, shzil fumish to Lender receipts
cvidencing such pavment within such time period as Lender may require. Borower's obligation to
make such payments and to provide receipts shall for all purposcs be deemed t¢.be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreenen " is used in
Section 9. If Borrower is obligated to pay Escrow ltems dircctly, pursuant to a waivei-apa Borrower
fails to pav the amount dug for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender anv anch
amount. Lender may revoke the waiver as to any or all Escrow ltems at any lime by a notice guven in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lendcr shall estimate the amount of Funds duc on the basis of current data
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and rcasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with
Applicablc Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specificd under RESPA . Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lendcer shall give to Borrower, without
charge, an ainual accounting of the Funds as required by RESPA.

If there is a surplaz of Funds held in escrow, as defingd under RESPA, Lender shall account to
Borrower for the-Cxcuss funds in accordance with RESPA. If there is a shortage of Funds held in
cscrow, as defined undGr RESPA, Lender shall notifv Borrower as required by RESPA, and Borrower
shall pay to Lender theam.ount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 mondtly pavments, [f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall rofic Borrower as required by RESPA, and Borrower shall pav to Lender
the amount nccessary to make up the-deficieney in accordance with RESPA, but in no more than 12
monthly pavments.

Upon payment in full of all sums sceured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lendcr.

4. Charges, Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority sver this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if
any. To the extent that these items are Escrow ltems, Bosiovor shall pay them in the manner provided
in Scction 3,

Borrower shall promptly discharge any licn which has prioric’over this Securitv Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation seured by the licn in a manner
acceptable to Lender, but only so long as Borrower is performing suck’azrsement; (b) contests the licn
in good faith by, or defends against enforcement of the lien in, legal proesedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceeding s are pending, but

only until such procecdings are concluded; or (¢) secures from the holder of the [i¢n an agreement
satisfactory to Lender subordinating the lien to this Security Instrument, If Lender detcmiines that any
part of the Property is subject to a licn which can attain priority over this Sceurity lnstnensnt, Lender
may give Borrower a notice identifying the lien. Within 10 davs of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in 4his Section
4

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrowecr shall keep the improvements now existing or hereafter erccted
on the Property insurcd against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
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insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requircs. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject 1o Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in conncction with this Loan, either: (&) a onc-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zonc determination and certification services and subsequent charges each time remappings
or similar changes oceur which reasonably might affect such determination or centification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower:

If Borrowerails to maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lerder's option and Borrower's expense. Lender is under no obligation to purchase any
particular tvpe 2r a.nount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Lo ower, Borrower's cquity in the Property, or the contents of the Property, against
any risk, hazard or lizoilicy and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges 'rar the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Boriower could have obtained. Any amounts disbursed by Lender under

this Scction 3 shall become aawional debt of Borrower secured by this Sceurity Instrument. These
amounts shall bear intercst at the Note iate from the date of disbursement and shall be payable, with
such inlerest, upon notice from Lender to Borrower requesting pavment.

All insurance policies required by Lender apd senewals of such policies shall be subject to Lender's
right to disapprove such policics, shall inclua s a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Zender shall have the right to hold the policics and
rencwal certificates. If Lender requires, Borrowersha!l promptly give to Lender all receipts of paid
premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to. or destruction of, theronerty, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/o: 25 an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the-iusurar2e carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlving fazurance was required

by Lender, shall be applicd to restoration or repair of the Property, if the-rceteration or repair is
cconomically feasible and Lender's security is not lessened. During such repairand restoration period,
Lendcr shall have the right to hold such insurance proceeds until Lender has had‘an opportunity to
inspect such Property to ensurc the work has been completed to Lender's satisfactiony provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is complated. Unless
an agreement is madc in writing or Applicable Law requires interest to be paid on such insarance
proceeds, Lender shall not be required to pay Borrower any interest or earings on such proceeds) Fees
for public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not cconomically
fcasible or Lender's security would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, ncgotiate and settlc any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Scetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Secunty
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may usc the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not thesi due.

6. Occupaiicy. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal
residence within €0 days afier the ¢xecution of this Security Instrument and shall continue to occupy
the Property asidorrower's principal residence for at least one year after the date of occupancy, unless
Lender othenwise agices in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstancss exist which are beyvond Borrower's control.

7. Preservation, Maiiitenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or wpsiethe Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Boprawer is residing in the Property, Borrower shall maintain the
Property in order to prevent the Prenerty from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Secticn 3 that repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Prope’tvitdamaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are pa'd in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repaiiing or restoring the Property only if Lender has
relcased proceeds for such purposes. Lender mav disbarse proceeds for the repairs and restoration

in a single payment or in a scries of progress pavmenés 23 the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of
Borrower's obligation for the completion of such repair or regtoration.

Lender or its agent may make reasonable entrics upon and inspections.of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements oa the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection snectfving such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, dunng the Loan application
process, Borrower or any persons or entitics acting at the dircction of Borrower 2. with Bortower's
knowledge or consent gave materially false, misleading, or inaceurate information cr sta cments to
Lender (or failed to provide Lender with material information) in connection with the Leun-Material
representations include, but arc not limited to, representations concerning Borrower's ocgurancy of the
Property as Borrowcer's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agrecments contained in this Scourity
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Sccurity Instrument (such as a proceeding in bankruptey, probate,
for condemnation or forfeiture, for enforcement of a licn which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
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Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and sccuring and/or ropairing the Property. Lender's actions can include, but arc not
limited to: (a) paving anv sums securcd by a lien which has priority over this Security Instrument; {b)
appcaring in court; and (c) paving reasonable attomeys’ fecs to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy procecding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may take
action under this Scction 9, Lender docs not have te do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Anv amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by thisGesority Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and sha't he pavable, with such interest, upon notice from Lender to Borrower requesting
pavment.

If this Sccurity Instrumént is on.a leaschold, Borrower shall comply with all the provisions of the
leasc. If Borrower acquires foe 1118 to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger iiveriting,

10. Mortgage Insurance. If Lendcraceuired Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiumsequired to maintain the Mortgage Insurance in effect. [f,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided suchinsurance and Borrower was required to make
scparately designated pavments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially Cguivalent to the Mortgage Insurance previously in
cffect, at a cost substantiallv cquivalent to the cost to Borrdwer of the Mortgage Insurance previously
in effect. from an alternate mortgage insurer sclected by Lienacr If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continuco/pay to Lender the amount of the
separately designated pavments that were due when the insurance ceverage ceased to be in effect.
Lender will accept, use and retain these pavments as a non-refundable loss reserve in ligu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding th= fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borroweranv inierest or eamings on
such loss reserve. Lender can no longer require loss reserve pavinents if Meimzage Insurance coverage
(in the amount and for the period that Lender requires) provided by an imsurer sciscted by Lender
again becomes available, is obtained, and Lender requires scparately designated pavricits toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a conaitici oy making
the Loan and Borrower was required to make separately designated payments toward the piemiums
for Mortgage Insurance, Borrower shall pav the premiums required to maintain Mortgage insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Inguvince
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until rermination is required by Applicable Law. Nothing in this Scetion 10 affects
Borrowcer's obligation to payv intcrest at the rate provided in the Note.

Mortgage Insuranee reimburses Lender (or anv entitv that purchases the Note) for certain losscs it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modifyv their risk, or reduce losses. These
agreements arc on terms and conditions that arc satisfactory to the mortgage insurcr and the other
party {or partics) to these agreements. These agreements may require the morigage insurer to make
pavments using any source of funds that the mortgage insurer may have available (swhich may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. If such agreement
provides tha. an affiliatc of Lender takes a sharc of the insurct's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any suchragresments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurapie: or any other terms of the Loan, Such agreements will not increase the
amount Borrower wili e for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements wiil not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the'Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have tive ¥iprtgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Procee«s; irorfeiture. All Miscellancous Proceeds arc
hereby assigned to and shall be paid to Lender.

!f the Property is damaged, such Miscellaneous Procecis shall be applied to restoration or repair of
the Property, if the restoration or repair is economicatly feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall havedhe right to hold such Misccllancous
Proceeds until Lender has had an opportunity to inspect such rroperi-to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall beundertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in & series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicabie Law requires interest to
be paid on such Misccllaneous Proceeds, Lender shall not be required to pay 3orrower anv interest or
¢arnings on such Miscellancous Procceds. If the restoration or repair is not cconcniically feasible or
Lender's security would be lessencd, the Miscellancous Procceds shall be applied to to¢sums sccured
by this Sccurity Instrument, whether or not then duce, with the cxcess, if anv, paid to Borcerver. Such
Miscellancous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss m value of the Property, the Miscellanecus Prozeeds
shall be applicd to the sums sceured by this Security Instrument, whether or not then due, with the
excess, if anv, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is cqual to
or greater than the amount of the sums sceured by this Sceunity Instrument immediately before the
partial taking, destruction, or loss in valug, unless Borrower and Lender othernwisce agree In writing,

8033330302
ILLINCIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
Bankers Syslems™ VYNMP® 1207

Wolters Kluwer Finangial Services 2018103118 3 0.2133-J20180323Y Page 8ol 16



1932228005 Page: 11 of 18

UNOFFICIAL COPY

the sums secured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplicd by the following fraction: (a} the total amount of the sums sccurcd immediately
before the partial taking, destruction, or loss in valuc divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in valug. Any balance shall be paid
to Borrower. :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valuc is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Securnity Instrument whether or not the sums are then duc.

If the Froperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respona fo-Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply-ins-Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Scerrity Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower/ Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Misceilancnus Proceeds.

Borrower shall be in default 17any action or procceding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forteiture of the Property or other material impairment of Lender's
interest in the Property or rights under tiis Seeurity Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate asprovided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lended s'indgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in th: Preparty or rights under this Sceurity nstrument. The
proceeds of any award or claim for damages tha( arc attributable to the impairment of Lender's interest
in the Property arc hereby assigned and shall be paid to' Lender.

All Miscellancous Procceds that are not applicd to restoranon or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendeiivot a Waiver. Extension of the

time for pavment or modification of amortization of the sums sccued by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrowershall not operate to release
the liability of Borrower or any Successors in Interest of Borrower, Lendersiall not be required to
commence proceedings against any Successor in Interest of Borrower or to«ciuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security [nstrument by
reason of any demand made by the original Borrower or any Successors in Intercst of Sorrower,
Any forbcarance by Lender in exercising any right or remedy including, without liniitatior, Lender's
acceptance of pavments from third persons, cntitics or Successors in Interest of Borrower i in
amounts less than the amount then due, shalt not be a waiver of or preclude the exercise of 2av right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer™):
(a) is co-signing this Sceurity Instrument only to mortgage, grant and convey the co-signer's interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower can
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agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, anv Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall nat be
released from Borrower's obligations and liability under this Sccurity Instrument unless Lender agrees
to such relcase in writing. The covenants and agreements of this Security Instrument shall bind (cxcept
as provided m Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sceurity Lisstrument, including, but not limited to, attorneys' foes, property inspection and valuation
fees, In regars o any other fees, the absence of express authority in this Security Instrument to charge
a specific fee 1o Bbarrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fcesthat are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject’to.a 'aw which sets maximum loan charges, and that law is finally interpreted
so that the interest or othe =i0an charges collected or to be collected in connection with the Loan
exceed the permitted limits, fiei: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permided limit; and (b) anv sums alrcady collected from Borrower which
exceeded permitted limits will be rétunided to Borrower. Lender may choose to make this refund by
reducing the principal owed under tise Mote or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be-tiraied as a partial prepavment without any prepayment
charge {whcther or not a prepavment chargs < nrovided for under the Note). Borrower's acceptance
of any such refund made by direct pavment to Borrawer will constitute a waiver of anv right of action
Borrower might have arising out of such averchirge.

15. Notices. All notices given by Borrower or Lenderdn conneetion with this Sceurity Instrument
must be in writing. Any notice to Borrower in connectiva swith this Security Instrument shalt be
decmed to have been given to Borrower when mailed by first-Ciass mail or when actually delivered

to Borrower's notice address if sent by other means. Notice to 7=+ one Borrower shall constitate
notice to all Borrowers unlcss Applicable Law cxpressly requires ochetivise. The notice address shall
be the Property Address unless Borrower has designated a substitute-netice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of aadress. H Lender specifics
a procedure for reporting Borrower's change of address, then Borrower shall Gnly report a change of
address through that specified procedure. There may be only one designated aotize address under this
Secunty Instrument at any one time. Any notice to Lender shall be given by deiirering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated (noti er address
by notice to Borrower. Anv notice in conncction with this Sceurity Instrument shall not ke decmed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
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contract, In the event that any provision or ¢lause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corrgsponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may™ gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security
Instrument.

18. Tra:isfer of the Property or a Beneficial Interest in Borrower. As used in this Scction

18, "Interestin the Property” means any legal or beneficial interest in the Property, including, but not
limited to, thhse beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or cscrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

If all or any part of the @roperty or any nterest in the Property is sold or transferred (or if Borrower is
not a natural persen anda beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requiic immediate payment in full of all sums sccured by this Security
Instrument. However, this option shalinot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excereises this option, Lender siziigive Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days tror< the date the notice is given in accordance with Scction
|5 within which Borrower must pay all sums/secused by this Security Instrument, 1f Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Sceurity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelerausn. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sceurity Instrument discontinued at any time
prior to the earliest of: (a) five davs before sale of the Propertv/narsuant to Section 22 of this Sceurity
Instrument; {b) such other period as Applicable Law might specify/ror the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Sccurity instzument. Those conditions

arc that Borrower: (a) pays Lender all sums which then would be due uader this Sceurity Instrument
and the Note as if no acceleration had occurred; (b) cures anv default of anv sither covenants or
agreements; (c) pavs all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneyvs' fees, property inspection and valuation fees,und other fecs
incurred for the purposc of protecting Lender's interest in the Property and rights unier this Sceurity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lends's interest
in the Property and rights under this Sccurity Instrument, and Borrower's obligation to pay the sums
sccurcd by this Security Instrument, shall continuc unchanged unless as otherwise provided undar
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses.in onc
ormorc of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢) certificd check,
bank check, treasurer's check or cashicr's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transler. Upon reinstatement by Borrower, this Sccurity [nstrument and obligations sceured hercby
shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shail not
apply in the case of acceleration under Scction 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
intcrest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Scrvicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA rcquires in conncction with a notice of transfer of servicing,. If the Note
is sold and thercafter the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the
mortgag< losn servicing obligations to Borrower will remain with the Loan Scrvicer or be transferred
to a successorLoan Servicer and are not assumed by the Note purchaser unicss othcrwise provided by
the Note purchpser,

Neither Borrowerpar Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the'member of a class) that arises from the other party's actions pursuant to this
Security Instrument or tna. alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given.ir'campliance with the requirements of Section 13) of such alicged
breach and afforded the other party kerato a reasonable period after the giving of such notice to take
corrective action, If Applicable Lavs provides a time period which must clapsc before certain action
can be taken, that time period will be ceeraed to be reasonable for purposes of this paragraph. ‘The
notice of acceleration and opportunity to Cur: siven to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant (o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions ¢ this Scetion 20.

21. Hazardous Substances. As used in this Scchor: 21: {(a) "Hazardous Substances" arc those
substances defined as toxic or hazardous substances, palliiants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other (lammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmentai-Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmentat Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition” means 2 condition that can
cause, contributc to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of anv Hazardous
Substances, or threaten to releasce anv Hazardous Substances, on or in the Property. Sorrower shall

not do, nor allow anvone clsc to do, anvthing affecting the Property (a) that is in violation ofany
Environmental Law, (b) which ¢reates an Environmental Condition. or (¢) which, due to {ne'nresence,
usc, or rclease of a Hazardous Substance, creates a condition that adverscly atfeets the valuc of the
Property. ‘the preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property {including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand, lawsuit
or other actton by any governmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) any
Environmental Condition. including but not limited to, any spilling, leaking, discharge, relcase or
threat of release of any Hazardous Substance, and (¢) anv condition caused by the presence, usc or
retease of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is nceessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agrec as follows:

22. Accaieration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Gerrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify:{a; the default; (b) the action required to cure the default; (¢} a date, not less than
30 days from the ¢au: the notice is given to Borrower, by which the default must be cured; and
(d) that failure to ¢are ite default on or before the date specified in the notice may result in
acceleration of the suras secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Properiy. Thenotice shall further inform Borrower of the right to reinstate after
acceleration and the right to <s¢cit in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower toacceleration and foreclosure. 1f the default is not cured en
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Secutity Instrument without further demand and may foreclose
this Security Instrument by judicial proceerling. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidenre.

23. Release. Upon payment of all sums sccured by’ this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pav anv recordatica posts. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, but only if the fec is paid f0.a third party for services rendered and
the charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Sortmwer hercby releases and
waives all rights under and by virtue of the Hlinois homestead exeniption laws,

25. Placement of Collateral Protection Insurance. Unless Borrowed provides Lender with
cvidence of the insurance coverage required by Borrower's agreement with 4. :nder, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrowvar's collatcral. This
insurance may, but nced not, protect Borrower's interests. The coverage that Lender jurchascs may
not pay any claim that Borrower makes or any claim that is made against Borrower i cdnsection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only artsr nroviding
Lender with evidence that Borrower has obtained insurance as required by Borrower's and liender's
agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for thic posts
of that insurance, including intcrest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be ablc to obtain on its
own,

Signs as "Borrower” solely for the purpose of waiving homestcad rights.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Seal

Acknowledgme:st

State of Winois

County Of_M_ )

This instrument was acknow'cdg=d before me on A) (N'M’VLL! ( 7 2 0[7 by

MICHAEL JAMES ROSE, ¢

Y

Notary 7!)1:‘5 /4

OFFICIAL SEAL

JANE KUTSKA
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES07/31/23  §

a

[
L
¢
[
[

¢ >
NP A
(Print Name) /Z /
- commission expires: 7] L /o %
My commission expircs: { 1
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Acknowledgment
Statc of lilinois '
County of OAA(‘Q_

This instrument was acknowledged before me on [AV} d b
REBECCA A ROSE .

Notary ]7)7?0

(Print Nams

My commission ¢xpires: jll 1 ['{}

] LOle

OFFICIAL SEAL
JANE KUTSKA

NQTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/31/23

WA AN

AL A

Loan Origination Organization: Navy Federal Credit Loan Originator; Katelyn Pevion

Union NMLS 1D: 1578668
NMLS 1D: 399807
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Burnet File Number: 2210019-02160

EXHIBIT A

LEGAL DESCRIPTION

LOTS 158 AND 160 IN TALMAN AND THIELE'S WEST 31ST STREET SUBDIVISION IN THE
SCUTHEAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 12,1926 AS
DOCUMENT 9369585 IN COOK COUNTY, ILLINOIS.

Permanent Index Numueris). 15-28-424-010-0000 and 15-28-424-011-0000



