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Lender LOANDEFPGT.COM, LLC

Loan / Mortgage Amount: $958,354.00

Certificate number: DBAB91D2-2967-4978-8DC9-54493A0E4280

The property identified as: PIN: 14-05-128-028-0000

Address:

Street: 1235 W NORWOOQD ST

Street line 2;

City: CHICAGO State: IL ZIP Code: 60660

Borrower: Richard T Kienzler and Chenin K Kienzler, Husband and Wiz

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to recard a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Execution date: 11/15/2019
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After Recording Return To:
LOANDEPOT.COM, LLC

4800 N, SCOTTSDALE RD, SUITE
3800

SCOTTSDALE, AZ B5251
866-970-7520

ATTN: DOC CONTROL

This Instrument Prepared By:
LORI GENTILE
LOANDEPOT.COM, LLC

26642 TOWNE CENTRE DRIVE
FOOTHILL RAMCh CA 926140
866-970-7520

|Space Above This Line For Recording Data|

MORTGAGE

KIENZLER

Loan#; 4003814480
PIN:14-05-128-028-0000
MIN: 1008537040038148086
MIUERS Phone: 1-888-679-6377

DEFINITIONS

Words used m multiple sections of this decument are delined-below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Centain rules regarding the usage of words used in tais docwment are also provided in Section 16,

(A) "Security Instrument"” means this document, which 1s dated NGVEMBER 15, 2019, together with afl Riders to this
document.

(B) "Borrower” is RICHARD T KIENZLER AND CHENIN K KIENLILER, HUSBAND AND WIFE. Borrower is the
mortgagor under this Scecurity Instrument,

(C) "MERS" is Morigage Elcctronic Registration Systems, Inc. MERS s a senardic corporation that 1s acting solely as a
neninee for Lender and Lender's successors and assigns. MERS is the mortgagee vader this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and wlephone'nuamber of P.O. Box 2026, Flint, M1
48501-2020, tcl. (888) 679-MERS.

(D) "Lender" js LOANDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMPANY organized and existing under
the faws of DELAWARE. Lender's address 1s 26642 TOWNE CENTRE DRIVE, FOOTHILL <ANTH, CA 92610,

(E) "Note™ means the promissory note signed by Borrower and dated NOVEMBER 15, 2019, TheiNescmales that Borrower
owes Lender NINE HUNDRED FIFTY-EIGHT THOUSAND THREE HUNDRED FIFTY-FOUR X% _00/100 Dollars
(U5 S958,354.00) plus interest. Borrower has promised to pay this debt in regular Periodic Paymentstanato pay the debt
n full not later than DECEMBER 1, 2045.

(F) "Property" means the property that is deseribed below under the heading "Transler of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

ILLINOS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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(H} "Riders" means all Riders 1o thuy Sceurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [cheek box as applicable]:

M Adjustable Rate Rider O Cendominium Rider 0 Second Home Rider
[J Balloon Rider CI Planned Unit Development Rider £l Biweekly Payment Rider
O 1-4 Family Rider O Other(s) [specily]

(1} "Applicable Law" micans all controlling apphicable federal, state and local statutes, regulations, ordinances and
adnunistrative rules and orders (that have the effect of law) as well as all applicable linal, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments"” mcans all ducs, ices, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument_which 1s initiated through an electronie terminal, telephonic instrument, computer, or magnetic tape s as 10
order, instruct, or awharize a financial mstitution to debit or credit an account. Such term includes, but is not limited 1o, point-
of-sale transfers, zatomated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfees]

(L) "Escrow Items" mcans 2aosc items that arc described in Section 3.

(M) "Miscellaneous Proceeds’ mcans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage o, or destruction of, the
Property; (i1) condemnation or otner taking of all or any parl of the Properly; (i11) conveyance in licu of condemnation; or (1v)
misrepresentations of, or omissions as oAb value and/or condition of the Property.

(N) "Mortgage Insurance’ means insurance seowcting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment™ mcans the regularlycehsduled amount duc for (i) principal and interest under the Notce, plus (i) any
amounts under Section 3 of this Security Instrumen?,

(P) "RESPA" mcans the Real Estate Scttlement Procednres Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amende<-Trom time to lime, or any addttional or successor legislation or
regulation that governs the same subject matter. As used intthis Security Instrument, "RESPA™ refers to all requirements and
restrictions that are imposed in regard to a "federally related marighge loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

() "Successor in Interest of Borrower™ meuns any party that has {aken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sceurity Instcunienl.

TRANSFER QOF RIGHTS IN THL PROPERTY

This Sceurity Instrument sceures 10 Lender: (1) the repayment ol the Loan, and all renewals] extensions and modifications ol
the Note; and (11) the performance of Borrower's covenants and agreements under this Stounty Instrument and the Note. For
this purpose, Borrower docs hereby mortgage. grant and convey to MERS (solely as neninee for Lender and Lender's
successors and assigns) and (o the successors and assigns of MERS the following deseribed properyy”1osated n the COUNTY of
COOK:

SEE EXHIBIT A ATTACHED

which currently has the address 0/ 1235 ‘W NORWOOD 8T, CHICAGO, IL 60660 ("Property Addresd'):

TOGLETHER WITH all the improvements now or herealter ereeted on the property, and all casements, appurlenances,
and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is relerred o in this Seeurity Instruntent as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Sceurity Instrument, but, 1 necessary to comply
with law or custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: 1o exercise any or all of
those intcrests, including, but not limited to, the right to foreclose and sell the Property: and 1o take any action required of
Lender including, but not limited to, releasing and canceling this Secunity Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimitted vamations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment dmncc,s and late charges duc
under the Note, Bamower shalt also pay funds for Escrow ltems pursuant to Scction 3. Payments due under the Note and this
Sceurity Instrunitenitshall be made in U.S. currency. However, 1l any check or other instrument received by Lender as payment
under the Note or<niz-Sccurity Instrument ts returned to Lender unpaid, Lender may require that any or all subscquent
payments duc under vhe Mate and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash: (b) rionsyerder; {¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instituusn whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lenide #eaccordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the paymet or rartial payments are insufficient o bring the Loan current. Lender may accept
any payment or partial payment insufTicient 1) briag the Loan current, without waiver of any rights hercunder or prejudice to
its rights te refuse such payment or partial payminty in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. 1f each Periodic Payinent is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may held such unapyied funds until Borrower makes payment to bring the Loan current. 11
Borrower does not do se within a reasonable period of time, L<ider shall cither apply such funds or return them to Borrower. 1If
not applied carlier, such funds will be applied 1o the outstanding principal balance under the Note immediately prior to
foreclosure. No ofTset or claim which Borrower might have now orin the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument ¢r pérforming the covenants and agreements secured by this
Sceurity Instrument,

2. Application of Payments or Proceeds. Except as otherwise deseribed i this Section 2, all payments accepted and
applicd by Lender shall be applied in the following order of priority: (a) interest ducunder the Note: (b) principal due under the
Note: (¢) amounts duc under Scetion 3. Such payments shall be applied to cach Persiodic Payment in the order in whicl it
became due. Any remaining amounts shall be applied first e lale charges, second 1 ey other amounts due under this Sceurity
Instrument, and then o reduce the principal balance of the Note,

11 Lender receives a payment from Borrower [or a delinguent Periodie Payment whieh ineludes a sufficient amount to
pay any laie charge due. the payment may be applied to the delinquent payment and the Tate charge. 1f more than one Penodic
Payment 1s outstanding. Lender may apply any payment received from Borrower o the repayment, 41 the Periodic Payments if,
and to the exient that, cach payment can be paid in full. Teo the extent that any excess exists afier tne pdvient 1s applied to the
full payiment ol one or more Periodic Payments, such excess may be applicd to any late charges due/Varanitary prepayments
shall be applicd lirst o any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under tie Hote shall not
extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pav 1o Lender on the day Penodie Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due Tor: {a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on die Property: (b) leaschold payments
or ground rents on the Property, if any: {¢) premiums for any and all insurance required by Lender under Section 3; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10. These feems are called "Escrow ltems." At origination or
at any time during the term of the Loan, Lender may require that Community Assoctation Dues, Fees, and Assessments, il any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow fiem. Borrower shall promptly (urnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation 1o pay the Funds for any or all Lscrow liems. Lender may waive Borrower's obligation 1o
pay (o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay dircctly, when and where payable, the amounts duc Tor any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shalt furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make sueh payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Scction Y. 1f Borrower is obligated o pay Escrow ltems directly, pursuant o a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section Y and pay such amount and
Borrower shall then be obligated under Scetion 9 to repay o Lender any sueh amount. Lender may revoke (he waiver as (o any
or all Escrow [lems at any time by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Fundsyand in such amounts, that are then required under this Scction 3.

Lender mity at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of 1 s due on the basis of current data and reasonable estimates of expenditurcs of future Escrow ltems
or otherwise in accordanee vy Applicable Law.

The Funds shall be neid i an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender 1s aa institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems-no later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually 2halyzing the escrow account, or veni{ying the Escrow Hens, unless Lender pays
Borrawer interest on the Funds and Applicablebaw permits Lender o make such a charge, Unless an agrecment is made in
writing or Applicable Law requires interest t¢ be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender canigree in writing, however, that interest shall be patd on the Funds. Lender
shall give 1o Borrower, without charge, an annual accovnting of the Funds as required by RESPA.

I there is a surplus of Funds held in eserow; 2s defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [T there 15 a shortay,c ol'Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shalt payto Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymeits AT there is a deficiency ol Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA i/ Rorrower shall pay to Lender the amount necessary to
make up the deliciency inaccordance with RESPA, but in no more than 2450nthly payments,

Upon payment in full of all sums sccured by this Security Instrumut, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. assessments, charges, {ines, and impositions altributable to the
Property which can attain priority over this Sccurity Instrument. Ieaschold paymenis o zround rents on the Property, il any.
and Community Association Dues, Fees, and Asscssments, il any. To the extent that thess stems are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any liea which has priority over this Security tastrument unless Borrower: (a)
agrees o writing 10 the payment of the obligation secured by the lien in & manner acceptable o'Lenrer. but only so long as
Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforodient of the Hen in,
legal procecdings which in Lender's opinion operate 1o prevent the enforcement of the lien while thasawnroceedings arc
pending, but only until such proceedings are concluded: or (¢) sceures from the helder of the lien an agrecmepccatisfactory o
Lender subordinating the lien to this Sceurity Instrument. 1§ Lender determines that any part of the Property iswsuoject to a lien
which can attain priority over this Security Instroment, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice s given, Borrower shall sutisfy the lien or take one or more of the actions set forth above in
this Scction 4,

Lender may require Berrower to pay a one-time charge for a real estate tax verilication and/er reporting scrvice used
by Lender in conneetion with this Loan.

5. Property Insuranee. Borrower shall keep the improvements now existing or hercafter crected on the Property
insurcd against loss by {ire, hazards included within the wrm "extended coverage,” and any other hazards including, bui not
limited 1o, carthquakes and [Toods, for which Lender requires insurance. This imsurance shall be mamtained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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{(including deductible tevels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's ehoice, which right shall not be exercised unreasonably. Lender may require
Borrewer to pay, in connection with this Loan, cither: {4) a one-time charge for llood zone determination, certification and
fracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar ehaages occur which reasonably might affect such determination or certification. Borrower shall
also be respensibie for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review ol any flood zone determination resuiting from an objection by Borrower.

IT Borrower fails te maintain any of the coverages deseribed abave, Lender may obtain insurance coverage, at
Lender's option and Borrower's expensc. Lender is under no obligation to purchase any parlicular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect\Borrower acknowledges that the cost of the insurance coverage so obtained might significanily exceed the
cost of insurance it Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Boritwer sccured by this Sceurity Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement aad5hall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such pelicies, shail /hchade a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payce. Lender shall have thetrightto hold the policies and renewal certificates. I Lender requires, Borrower shall promptly
give to Lender all receipis of paia premiums and renewal notices. I§ Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for danvage 2, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee axd/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was requirced by Zender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lende;'s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds uniél Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction; peavided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration ind single payment or in a series of progress payments as the
work is completed. Unless an agreement s made in writing or Applicatle Law requires inferest to be paid on such msurance
procecds, Lender shall not be required to pay Borrower any intercst or eariings on such proceeds. Fees for public adjusters, or
other third partics, retained by Borrower shall not be paid out of the insuiance proceeds and shall be the sole obligation of
Borrower. [ the restoration or repair ts not cconomically feastble or Lender's secunity would be lessened, the nsurance
proceeds shall be applied to the sums sceured by this Sceurity Instrument, whether orsot then due, with the excess, 1l any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Seltion 2.

IT Borrower abandons the Property, Lender may file, negotiate and settle any’avalable insurance claim and related
matters. 11 Borrower does not respond within 30 days 1o a notice from Lender that the insyranee carrier has offered 1o setife a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when tie notice is given. In cither event,
or il Lender acquires the Property under Scetion 22 or otherwise, Borcower hereby assigns to Levder Vo) Borrower's rights to
any insurance proceeds moan amount not o exceed the amounts unpaid under the Note or this Sceusity” DErrument. and (b) any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrowe!) under all insurance
policies covering the Property, insolar as such rights are applicable to the coverage of the Property” lientter may use the
insurance proceeds either to repair or restore the Property or W pay amounts unpaid under the Note or this Sedurily Instrument,
whether or not then due.

6. Occupancy. Borrower shall oceupy. establish, and use the Property as Borrower's principal residence wathin 60
days alter the exceution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one vear alier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasenably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property. Borrower shall maintain the Property in order t prevent the Property from deteriorating or decreasing in value

T
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duc to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is ot cconomically feasible,
Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage. 1f insurance or condemnation
proceeds arce paid in connection with damage to, or the taking of; the Property, Borrower shall be responstble for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work 15 completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

l.ender or its agent may make reasonable entries upon and inspections of the Property. 171t has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in delaultif, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materiolly lalse,
misleading, or iriecurate information or statements to Lender (or Jailed 1o provide Lender with material information) in
connection with the Zoan. Matcrial representations include, but are not limited to, representations concerning Borrower's
occupaney of the Frepenty as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1 (a) Borrower
fails to perform the covenarisnd agreements contained in this Security Instrument, {b) there is a legal proceeding that might
significantly affect Lender's izterZst in the Property and/or rights under this Security Instrument (such as a proceeding in
tankruptcy, probate, for condenmztisn or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforee laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatcver is reasonable or appropriate we/protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valueorihe Property, and sceuring and/or repairing the Property. Lender's actions can
mclude, but are not limited to: (a) paying any_sums sccured by a fien which has priority over this Sccurity Instrument; (b)
appearing in court; and (¢} paying rcasonable altoracys' fees to protect its interest in the Property and/or rights under this
Sccurity Instrument, including its secured positionin/a Uankruptey proceeding. Sccuring the Property includes, but is not
limited to, entering the Property to make repairs, changd [ocks, replace or board up doors and windows, drain water from pipes,
chminate building or other code violatiens or dangerous condilions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have 1o do se-apd-s not under any duty or obligation 1o do so. 1t is agreed that
L.ender incurs no liability for not taking any or all actions authornzed ander this Section 9.

Any amounts disbursed by Lender under this Scction 9 sialorcome additional debt ol Borrower sceured by this
Security Instrument. These amounts shall bear interest at the Note rate Irops e date of disbursement and shall be payable, with
such mterest, upon notice from Lender to Borrower requesting payment.

I this Sceurity Instrument s on a lcaschold, Borrower shall comply vithiall the provisions of the lease. Borrower
shall not surrender the leaschold estate and interests herein conveyed or terminaic oo cancel the eround lease. Borrower shall
nol, without the express written consent of Lender, alter or amend the ground leased 1 Borrower acquires Tee title 1o the
Property. the teaschold and the fee title shall not merge unless Lender agrees w the mareer i writing,

10. Mortgage [nsurance. If Lender required Mortgage Insurance as a condition ¢f miking the Loan, Borrower shall
pay the premiums required 1o maintain the Mortgage Insurance in effect. 1, for any reason, Ui Mortgage [nsurance coverage
required by Lender ceases 1o be available from the mortgage insurer that previously provided such (nsurince and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage tnsurance, Povower shall pay the
premiums rcquircd to oblain coverage substantially equivalent to the Mortgage Insurance previoustieaeflect, at a cost
substantially cquivaleni 1o the cost to Borrower of the Mortgage Insurance previousty in effect, from an‘alteraate mortgage
insurer selected by Lender. [ substantially equivalent Mortgage Ensurance coverage is not available, Borrower shall continue to
pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
efTect. Lender will aceept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
luss reserve shall be non-reflundable, notwithstanding the fact that the Loan 1s ultimately paid in full, and Lender shall not be
required o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require Joss reserve payments i
Marlgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the presmums Tor Maortgage
Insurance. |1 Lender required Mortgage [nsurance us u condition ol making the Loan and Borrower was required 10 make
scparatcly designated payments toward the premiums for Morntgage Insurance, Borrower shall pay the premiums required 1o
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maintain Mortgage Insurance in cffect, or to provide a non-refundable Joss reserve, until Lender's requirement for Mortgage
[nsurance ends in accordance with any wrilten agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Scction 10 affects Borrower's obligation to pay interest at the rate
previded in the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur i
Borrower does not repay the Loan as agreed. Borrower is not a party w the Morlgage Insurance.

Mortgage nsurcrs cvaluate their total risk on all such msurance in force from time w tme, and may cnter inte
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on lerms and conditions
that arc satisfactory to the mertgage insurer and the other party (or partics) to these agreements. These agreements may require
the mortgage insurer to make payments using any source ol [unds that the mortgage insurer may have available (which may
tnclude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other cnlity, or
any affiliate of sy of the foregoing, may receive (dircetly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrzwer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, [{sueh agreement provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a
share of the premiums paid Lo the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(2} Any such agreamierts will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Losd. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not eniitie Borrower to any refund.

(b) Any such agreements vill et affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain/cancellation of the Meortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive « rerund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11, Assignment of Miscellancous Proceeas: t"srieiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

If' the Property 1s damaged, such Miscellancous Proceedsshall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's seeuiity” 15 not Iessencd. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds unts Lender has had an opportunity to inspect such Property
to ensure the work has been completed 1o Lender's satisfaction, provided shat such inspection shall be undertaken promptly,
L.ender may pay for the repairs and restoration in a single disbursement orin a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requitsasinterest 1o be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings oo such Miscellaneous Proceeds. [ the
restoration or repatr is not cconomically [casible or Lender's seeurity would be Jesacid, the Miscelancous Procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with/iierexcess, 11 any, paid 10 Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event ol a total taking, destruction, or loss in value of the Property. the Misceluneous Proceeds shall be applied
to the sums sceured by this Sccurity Instrument. whether or not then due, with the excess. il any, pawd e Borrower.

In the event of a partial taking, destruction, or loss in value of (e Property in which thedars market value of the
Property immediately before the partial taking, destruction. or lToss in value 18 equal to or greater than the zinount of the sums
sccured by this Sccunty lnstrument immediately before the partial taking, destruction, or loss in value, udless Borrower and
Lender otherwise agree in writing, the sums sceured by this Secunty Instrument shall be reduced by th2 anount of the
Miscellancous Proceeds multiplicd by the following fraction: (1) the total amount of the sums secured immediately before the
partial tuking, destruction. or loss in value divided by (b) the fair marker value of the Property immediately before the partial
taking, destruction, or loss i value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction. or loss in value is less than the amount of the sums sceured
immediatcly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applicd 1o the sums secured by this Sceurity Instrument whether or not the sums arc then due,

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as
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defined in the next sentence) offers to make an award to settde a claim for damages, Borrower fails o respond to Lender within
30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscetlaneous Proceeds cither to
restoration or repair of the Property or to the sums sceured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
actien 1n regard e Miscellancous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgmen,
could resultan forfeiture of the Property or other material impairment of Lender's interest an the Property or rights under this
Security Instrument. Borrower can cure such a default and, ifaceeleration has occurred, reinstate as provided in Scetion 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest n the Property or rights under this Sccurity Instrument. The proceeds of any
award or claim for damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned and
shalt be paid to Lender.

All Miszelleneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order
provided for in Sectiga 2,

12. Borrower vot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizal1or of the sums sceured by this Sceurity Instrument granted by Lender to Borrower or any Suceessor
in Interest of Borrower shall ol operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commencs proceedings against any Successor in Interest ol Borrower or 1o refuse to extend time lor
payment or otherwise modify amonization of the sums secured by this Sceurity Instrument by reason of any demand made by
the original Borrower or any Successorsis Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without himitation, Lender's@arceplance of payments from third persons, entitics or Successors in Inierest of
Borrower or in amounts less than the amount thierndue, shalt not be a waiver of or preclude the exercise of any night or remedy.

13. Joint and Several Liability; Co-cignors; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be jointadid-several. However, any Borrower who co-signs this Sceurity Instrument
but does not exccule the Note (a "co-signer"): {a) is co-612ning this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Scewrity Instrument; (b) 18 not personally obligaled to pay the sums
secured by this Security Instrument; and {c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sceurity) Instrument or the Note without the co-signer's consent.

Subject 1o the provisions of Section 18, any Successor mdmzrest of Borrower who assumes Borrower's obligations
under this Security Instrament in writing. and is approved by Lendcr/shall obtain all of Borrower's rights and benelits under
this Securny Instrument. Borrower shall not be released from Borforve!'s obligations and hability under this Security
Instrument unless Lender agrees to such refease in writing. The covenantiand agreements of this Security Instrument shall
bind (except as provided in Section 20) and benelt the successors and assign/s of Lender,

f4. Loan Charges. Lender may charge Borrower [ees for services perfonieasin connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under thisSecerity Instrument, includig, but not
limtted to. attorneys' fees. property mspection and valuation fees. In regard 1o any other fssthe absence of express authority
in this Sccurity Instrament 1o charge a specific fee to Borrower shall not be constroed as a profiibinon on the charging ol such
fee. Lender may not charge [ees that are expressly prohibited by this Sceurity Instrument or by Applizable Law.

[f the Loan 18 subject to a law which sets maximum [oan charges, and that law is finally interpietad so that the interest
or other loan charges coellected or 10 be collected in connection with the Loan exceed the permitted Finits, then: (a) any such
loan charge shall be reduced by the amount necessuary 1o reduce the charge to the permitted limic and £oyany sums abready
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may civopso to make (his
refund by reducing the principal owed under the Note or by making a direet payment 1o Borrower, 11 aselund reduces
principal, the reduction will be treated us o partial prepayent without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's aceeptance of any such refund made by dircet payment to Borrower will
constitute a waiver ol any right ol action Borrower might have arising out ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connectton with this Security Instrument must be in wriling.
Any notice to Borrower in connection with this Sceurity Instrument shatl be deemed to have been given o Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address il sent by other means. Netice to any one
Borrower shall constitute notice to &l Borrowers unless Appticable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by noetice 1o Lender, Borrower shall
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prompily notify Lender of Borrower's change of address, I Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice 1o Lender shall be given by delivering it
or by mailing it by first class mail 1o Lender's address stated herein unless Lender has destgnated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sccurity
Instrument are subject w any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the partics to agree by contract or it might be silent, but such silence shull not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Sceurity Instrument or the Note conflicts with
Applicable Law.such conflict shall not aftect other provisions of this Security Instrument or the Note which can be given
elfeet without the Conflicting provision,

As used in 1his Security Instrument: (a) words of the masculing gender shall mean and include corresponding neuter
words or words of the Termnine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may™ gives sole discrotinn without any obligation to take any action.

17, Berrower's Copy: Beirower shall be given onc copy of the Note and of this Sceurity Instrument.

18. Transfer of the Prorszity or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property™ means any legal or beneficial)interest in the Property, including, but not limited o, those beneficial interests
transferred in a bond Tor deed, contracctar deed, installment sales contract or escrow agreement, the intent of which ts the
transfer of title by Borrower at a future dateto a purchaser,

If all or any part of the Property or any !'nierest in the Property is sold or transferred (or if Borrower is not a natural
person and a benelicial interest in Borrower 1s soid v wansierred) without Lender's prior written consent, Lender may reguire
wnmediate payment in full of all sums secured by tisdsecurily Instrument. However, this option shall not be exercised by
Lender if such exercise 15 prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Barower notice of aceeleration. The notice shatl provide a period of
not less than 30 days from the date the notice 1s given in accordines. with Scction 135 within which Borrower must pay ail sums
sceurcd by this Security Instrument. [f Borrower fails to pay thete sams prior to the expiration of this peried, Lender may
mvoke any remedies permitied by this Secunty Instrument without<turaer notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. [ Botrower meets certain conditions, Borrower shall have
the right 10 have enforcement of this Security Instrument discontinued atany tinicprior to the earliest of: (a) five days before
sale ol the Property pursuant to Section 22 of this Security Instrument; (b) suchiotherperiod as Applicable Law night specify
for the termination of Borrewer's right to reinstate: or (¢} entry of & judgment <yiuicing this Sccurity Instrument. Those
conditions are that Berrower: (a) pays Lender all sums which then would be due undetbis Seeurity [nstrument and the Note as
i no acceleration had oceurred: (b) cures any default of any other covenants or agreemed’s? (<) pays all expenses incurred in
enforcing this Sceurity Instrument, including, but not limited to, reasonable attormeys” fees. nioperty inspection and valuation
fees. and other fees ineurred Tor the purpose of protecting Lender's interest in the Property andsights under thes Security
[nstrument; and (d) takes such action as Lender may reasonably require to assure that Lender'stinterest in the Property and
rights under this Seeurity Instrument, and Borrower's obligation to pay the sums sccurcd by this Securicys Instrument, shall
continug unchanged unless as otherwise provided vnder Applicable Law, Lender may require thavtasrower pay such
reinstatement sums and expenses inone or more of the following forms, as sclected by Lender: (a) cash: (83 xuney order: (c)
centilied check. bank cheek, treasurer's check or cashier's check, provided any such cheek is drawn upon an 1asiitution whose
deposits are insured by o federal agency, instrumentality or entity; or (d) Electrame Funds Transfer. Upon reinstalement by
Borrower. this Security Instrument and obligations secured hereby shall remain fully cifective as il no acceleration had
oceurred. However, this right to reinstate shall nat apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Sceurity nstrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrumemt
and perlorms other mortgage loan servicing obligations under the Nate, this Security Instrament, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. I there is a change of the Loan
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Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address 1o which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. [Tthe Note is sold and thereafter the Loan is serviced by a Loan Scrvicer other than the purchaser of ihe
Nolte, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be ranslerred 1o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchascr,

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant
or the member of a class) that anses (rom the other party's actions pursuant to this Seeurily Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until sych Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Scetion 13} of such alleged
breach and afforded the other party hercto a reasonable period after the giving ol such notice to take corrective action. H
Applicable Law provides a time period which must clapse before certain action can be taken, that time period will be deemed
1o be reasenable for purposes ol this paragraph. The notice of aceeleration and opportunity 1o cure given 1o Borrower pursuani
to Scction 22 andane notice of acceleration given to Borrower pursuant (o Scetion 18 shall be deemed 1o satisly the notice and
opportunily to takeGorrective action provisions of this Scction 20.

21. Hazardeas Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances defined as
toxic or hazardous substices, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other Hammable or toxic pefintium products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive snutenals; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to liezith, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
actron, remedial action, or removal actinn, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, o7 ¢tiierwise trigger an Environmental Cleanup.

Borrower shall not cause or permit thic presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ror allow anyone else to do,
anything affecting the Property (a} that i1s in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, lor Jeltase of a Hazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two sericnces shall not apply to the presence, use, or sterage on the Property of
small quantities of Hazardous Substances that are generally revognized 1o be appropriate to normal residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (&) zay.investigation, claim, demand, lawsuit or other action by
any govermmental or regulatory ageney or private party imvolving the'Property and any Hazardous Substance or Environmental
Law of which Borrower has acwal knowledge, (b) any Environmental Covdition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Mazardous Substance”«iid (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Prepeny. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or otherdemediation of any Hazardous Substance
affecting the Property is necessary, Boerrower shall promptly take all necessalysremedial actions in accordunce with
Environmental Law. Nothing herein shall create any obligation on Lender for a7 dvironniental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree asrollgsas

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleratior fzlowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration wnser Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(€) a date, not less than 30 davs from the date the notice is given to Borrower, by which the default nigi be cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right o assertin the foreclosure proceeding
the non-existence of a default or any other defense of Borrewer to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by ths Security Instrument, Lender shall release this Security
[nstrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee [or releasing this Seeurity Insteument,
but only if the fee is paid 10 a third party for services rendered and the charging of the lee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Hhnois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrewer's agreement with Lender, Lender may purchase insurance at Borrower's expense 1o protect
Lender's mterests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but unly after providing Lender with evidence
that Berrower has obtained insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including inlerest and any other charges Lender may
impose in connelicn with the placement of the insurance, until the effective date of the canceltation or expiration of the
msurance. The costsal the insurance may be added (o Borrower's total outstanding balance or obligation. The costs of the
insurance may be mgie than the cost of insurance Borrower may be able to oblain on its own.

BY SIGNING BLELCY/, Borrower accepts and agrees to the lerms and covenants comtained in this Sceurity Instrument
and in any Rider execuled by Borrswer and recorded with it.

L fisfzold

ENZLEL - DATE -

CHENIN K

BORROWER - KIENZLER - DAT?

STATE OF T
county or_ Codt
This wmstrument was acknowledged before me on i I - 0 ‘)/_‘)” 7 by CHENIN K KIENZLER,

RICHARD T KIENZLER,

Nolary Public /
AAASAAAAS:

E OFFICIAL SEAL
]
y
;

MEG D STEIN ;O/&?/%P
NOTARY PUBLIC - STATE OF ILLINGIS \/

MY COMMISSION EXPIRES:10/29/22

My Commission Expires;

1
P,

PREMIER TITLE

Individual Loan Originator: CINDY SMOLIN, NMLSR ID: 664514 1000 JORIE BLVD., SUITE 136
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR ID: 174457 OAK BROOK: IL 60523
630-5671-2111
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EXHIBIT "A"

Legal Description
File No.: 19-201900027-1T
LOTS 89 AND 90 IN BLOCK 2 IN COCHRANS 4TH ADDITION TO EDGEWATER IN THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.
COMMONLY KNOWN AS: 1235 Norwood St. |, Chicago, IL 60660

PERMANENT INDEX NO.: 14-05-128-028-0000

Exhibit A (L.egal Description) 19-201800027-1T
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HIXTD/ADJUSTABLE RATE RIDER
(LIBOR Onc-Year Index (s Published In The Wall Street Journal)-Rate Caps)

KIENZLER
l.oan #: 400381480
MIN: 100853704003814806

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15TH day of NOVEMBER,
2019, and is incorporated into and shall be deemed *o.amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument®}0f the same date given by the undersigned
("Borrower") to secure Borrower's Fixed/Adjustidle Rate Note {the "Notc"} to
LOANDEPOCT.COM, LLC ("Lender"} of the same date and cevering the property described in the
Security Instrument and located at:

1235 W NORWOOD ST, CHICAGO, 1L 4N660
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWEE'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THEROTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTERESY PATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM @i

MAXIMUM RATES BORROWER NMUST FAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- WSJ One-Year LIBOR --Smgle Family--

Fannie Mae Uniform Instrument
B8 75841 Form 3t87 6/01 (rev. 6/16)
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A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an iniisal fixed interest rate of 3.750%. The Note also plOVIdC‘; for
a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first
day of DECEMBER, 2026, and the adjustable interest rate 1 will pay may change on that day
every Veth month thereafter. The date on which my inttial fixed interest rate changes 10 an
adjustable Jaterest rate, and each date on which my adjustable interest rate could change, is calted a
"Change Date.”

(B) Tietodex

Beginning with the {irst Change Date, my adjustable mterest rate will be based on an
Index. The "Index" isdhz average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the Londun market ("LIBOR™), as published in The Wall Street Journal. The most
recent Index value available 26 20 the date 45 days before each Change Date is called the "Current
Index," provided that if the Currencindex is less than zero, then the Cuwirent Index will be deemed
to be zero for purposes of calculatng my interest rate.

[f the Index 1s no longer availaele, the Note Holder will choose a new index that is based
upon comparable information. The Note-Halder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note I-Iu'dr‘" will calculate my new interest rate by adding
TWO AND ONE-FOURTH percentage points (2. 250%) (the "Margin") to the Current Index. The
Note Holder will then round the result of this addition’ta the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 45 y0elow, this rounded amount will be my
new interest rate untii the next Change Date.

The Note Holder will then determine the amount of tht: manthly payment that would be
sufficient to repay the unpaid principal that | i expected to owe at1%e Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments.The pesult of this caleulation
will be the new amount of my monthly paviment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay al the first Change Date will ndt be greater than
B.750% orless than 2.250%. Thereafter, my adjustable interest rate will never befitcreased or
decreased on any single Change Date by more than two percentage points from the rate #1 faterest |
ave been paying for the preceding 12 months. My interest rate will never be greater than 2,730%
or less than the Margin.

{E) Effective Date of Changes

My new interest rate will become cftective on cach Change Date. [ will pay the amount of
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my new monthly payment beginning on the first monthly payment date alter the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my nitial fixed
tnterest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the title and telephone number of a person
who willanswer any question | may have regarding the notice.

B. TRANSYER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I Umel Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated i Scetion A above, Uniform Covenant 18 of the Security Instrument shall read as
folows:

Tranzier of the Property or a Beneficial Interest in Borrower. As used
in this Section 1%, "Interest in the Property” means any legal or beneficial interest
in the Property, indluaing, but not limited to, those beneficial interests transferred
in a bond for deed, conteact for deed, installment sales contract or escrow
agreement, the intent of vehich is the transfer of title by Borrower at a future date to
a purchaser,

If all or any part of the-Pieperty or any Interest in the Property 1s sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in fuli of all sums secured by this Secunity
Instrument. However, this option shall not bt exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shadl give Borrower notice of
acceleration. The notice shall provide a period of not 1£ssthan 30 days from the
date the notice is given in accordance with Section 15 withinavhich Borrower must
pay all sums sccured by this Security Instrument. If Borrolve: fuils to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice orcdemand on
Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable atercstrate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument ccscribed in
Section B1 above shall then cease to be in effect, and the provisions of Uniform Covenan?’ 17 of the
Securty Instrument shall be amended to read as follows:

Transfer ol the Property or a Benelicial Interest in Borrower. As usced
m this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to. those beneficial interests transferred
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in a bond for deed, contract for deed, installment sales contract or cserow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or 1f Borrower is not a natural person and a beneficiat interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Iastrument. However, this option shall not be exercised by Lender if such exercise
wwprohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrewer causes to be submtted to Lender information required by Lender to
evaiuatz-the intended transferee as if a new loan were being made to the transferee;
and {p)-Lander reasonably determines that Lender's sccurity will not be impaired
by the loau 2ssumption and that the risk of a breach of any covenant or agreement
in this Security ‘nstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a'condition to Lender's consent to the loan assumption. Lender
also may require the transteree to sign an assumption agreement that is acceplable
to Lender and that obligates thie transleree to keep all the promises and agreements
made in the Note and in this“scenrity Instrument. Borrower will continue to be
obligated under the Note and tivé Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the opticn tecrequire tmmediate payment in full,
Lender shall give Borrower notice of acecleration. The notice shall provide a
period of not less than 30 days from the date the siatice is given in accordance with
Section 15 within which Borrawer must pay ali_sums secured by this Secunity
Instrument. f Borrower fails to pay these sums #xior to the expiration of this
period, Lender may invoke any remedics permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the lermsg wilcovenants contained
i thja Fixed/Adjustable Rate Rider.

%%W /’//5/?

- BORROWER - CHENIﬁ K KIENZL%R - DATE -

)///s"//' g

DATE -
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