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Certificate of Exemption

Report Mortgage Frze'd
B44-768-1713
The property identified as: PIN: 20-13-103-009-0000
Address:
Street: 5630 8. South Shore Drive
Strectline 2;: Ste 20E
City: Chicago State: IL ZIP Code: 60637

Lender Cilibank N.A.

Borrower: Lorraine Richardsan

Loan / Mortgage Amount: $85,600.00

This property is located within the program area and the transaction is exempt from the requiren ent¢ of 765 ILCS 77770

et seq. because the application was taken by an exerapt entity.

Certificate number: B84ECEDB-6DDD-4079-8F2-2512EC220A6E Execution date: 7/8/2019
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Security Agreement - Co-op

SECURITY AGREEMENT CO-OP
Loan No: 004777200413
Street Address: Apartment No: 208
§532 S SHORE DR, 20K, CHICAGO, IL 60637-1967
This in » Security Agreement (the “Agroement™) dated the _Bighth day of July, 2019 ,between

S _S004 Soueh Tiytie Park Sied At (201, Chirage, [LEOGIS

wtiling & _S306 Soasts Pviie Pavk Bivl Ant 1301 ChI
(coltively, he *Bomewer")and __ Citank NA, . (b "Lander") crpariond and exiting under the aws of the
United Stajes of Amsrica , 1008 Tochuplugy Drive, O'Falion, MO S3368-2240

‘.

’I

Dr Nultians

Stock [

Memberstip [E

Delivery Of

i

having an office nt

I, MINE, ME, MYSELF - refer to the Borower,
NOTE - refers wo the instrument whith ths Berrower signed this day and which evidences the Toan
{the "Loan"} in the amount of’ $_§£.600.80 made this day (o the Borrower by the Lendee,

I shall repay the Loan s vequired by the terms of the Note.

thmuohdmnﬂs)Whmmmﬁn;lb&:;umw
cridence my awnership intovest o membership in ths Corposation and my a8 & lcoant o
rmmmo’mpymnhmudmuhndmumwmpmmﬂmiml
va's 73t made a prior trangfer or assigument of the Owmership Documents, [ own the Ownership
ocumens free of sdverse claims snd cncumbrances, and no 1owsuily or procesdings are  pending
against e + A would affect my rights in the Ownership Docaments.,

1o 12 shares (the "Shares”) of the capital stoek of

M “CorporaBan”) &nd & the 160anl UNeT & ROprictary Fesse
Aot OB . (the “Apawmsel®) in the building locaed at
5532 SSHORE DR 20€. Z57CAGO. 1, €0637-1967

y = (the “Premises’). | represent 1o

1he Lender that the Shares are M the -<ucrative shares allocated to the Apartment,
I have ¢ membership or owmership 2 In _THE PROMONTORY CORPORATION

(ll-;mnuw::hwdmhwﬂly .atudhmyw
located at '1-'?3" 23119
“Apartment”) in ilding —d e

Ta e CorporaBion and right to 0ocupy ihe Apartme.t 7. a‘&mwnmmim

To secure my repayment to the Lender of the Loan and to secm v my parforwtsnce of each and every
mwﬁmwuymummum\w‘mmuw
and such cther documents which 1 have executed for the benel’. ¢~ e Lender, 1 pledge and sssign 1o
1he Lender all of my sight, title and interest in the Ownecrship Du-atuiess, snd capital disiributions 1o

MBS Security Agreement Co-op (MDALMINngioa OC)  Poge § of § Rev. 02015

Ciltbank 3.2.131.03 V2
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8. Additonsl Within sight dys of recaipt of the Lender's roquest, | apree 10 (i) $ig0 and deliver any financing
Documenis; stfements, renewals and other documents that the Lender in i sols discretion, may requice 1o
Power OF establish or mdmmmmmmquwlmuwnamu

Atterney mortgage, and (il) camse the Corporation of other person owning the Premises 1o sign and deliver 8

9 Written M the Lender requests from me a confiemation of the amount owed by me under the Notc and this
Statement Agreoment, | will, within eight days after such request, give the Lender a signed stalement
Of Amount ceofiming the amouat owed.

Doe
10. Rightsin No oas other than the Corporation, myself and, by virme of this Agreerneat, the Lender has any

The Secority miuw&h%npm.lwumwcmﬁboﬁﬂhmm
in

11, Relriovr=ement I any legal proceeding is commencod i which the Lender is

then any neonsy which Lender hat to pay (including without Emitation, reasoxable asomeys” fees,
digbursemenis and allowsnces snd the cost of collection, eviction, erminstion of the Owmership
Pacumenis, and the sale and delivery of the Security) may be added to the amount | owe the
Ler.ier under the Note and shall promptly be paid by me ot the Lender's requeat with intorest at the
C.en aprlicable re provided in the Note.

13, Default The hapr ity g ofany of the following events means that 1 will be in defovit. The Laader will then
have ihe <8’ o sequies thet all artounts that | owe to the Lander wunder the Notc and this
Agreement ve pab® i full 10 the Lender with interest 11 the thensapplicable rasc provided in the
Note up to duy th s Lener vecoives paymest. | will be in default:

{A) Ifany paymest e i 4 by the Note is wot made witkin fifleen (15) duys ater it is due or if any
terms, conditions oc provi «otv of he Noie have been viokied;

(B) If any tent o other gayma o cequired by the Ownershlp Documents i not paid on sime or il
any termg, conditions or peovisions + « (e Dwnership Documents have beea viokted;

{C) i 1 eancel or the Corporation cancel the Ownership Documents or gives actice of cancellation
of the Ownership Documents;

(D) i1 fuil to pay or bond any jedgement or are, tar d~iciency within eight (B) days of the dae on
which it is Jovied:

(E) If 1 sublet the Aparement or assign the Security withov’ ot paying all amoants that I owe
woder the Nots and ihis Agreement or seceiving the Lender’s aritte.) ronsent;

(F) If 1 do not comply with any tcrm, condition or provision of s 470 ement;
(G) Ifany siatement or representation made by me under this Agreemeat ir ant true or comect;

(H) 171 become incelvent or bankrupt oF if | make en assigament of my prore 'y for the benefit of
creditors or i a receiver is appoinied for mo or for any of my property;

() If she Corporation is dissolved oc liquidescd for defanlis in the perfonnaces of o of iis
obligations under sny note. morigage, secusity agreemens of lease relating (o aay subeab? . gart
oflhcupnnnﬁmudmddiﬂtimwmw;-pubmp»ﬁ»:a
morigagee of the Corportion invokies an assignment of rends, incoma and profits; o

() I£1 die or become incompetent,

However, the Lender will not exerciss its oplion to requine immediaie payment in fall undex (E) if
mamummsamwﬁum

MBI Secwrlty Agreement Co-op (MD/ILAWeshington DC) Pago20f8 Rav. 002015
Clibank 12,1100 V2
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13. TheLender's
Rights If I Am In
Defaul

14. Dhposisien Of
Sale Proceeds

{A) In the event that § am in defauk and the Lender clects 1o demand payment of the emire smount |
owe under the Note and whis Agreement, the Lender will se notify me. If 1 fudl v pay whet | owe
within fificen (13) days of the notiflcation, the Lendor may, in addition to all its other legal rights,
sell the Security at public or private sale with or without of the time, place or ternis of

I the Lender sells the Secunity, the proceeds shall be applied as follows.

(A) first, 1o the sciual, reasonable colis of collection, eviction, termin¥'n of the Owmorship
Docemeats, and the sale and delivery of the Security, including, bul limiled 74, ab ey fees,
brokecage commissions, trmafer fees and taxes;

gmmummmwmmmorqmwmdwxm

wentified n the Recognition Agrecment executed by me, the Corporstion and the wride in
connection with the Loan;

{C) third, to the payment of the Apartment's share of my current year's real estale taxes due under
the Ownership Documents;

{D) fourth, to the payment of any special assessments (deflned as an assessment payable over more
than & two-yesr period) levied by the Corporation against the Apastment;

{E) ifth, w0 the payment of licas agalnst the Secwrity, including the Lender's sccurity imtarest, in the
anderof thele pricsity:

ME1537 Sacurdly Agroement Co-<p (MOAL/Wsshingion DC) Poge 3of8 Rev. V1S

Citibank 3.2.931.00 V2
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(F) sixth, o the payment of any maintenance, opersting or ether charges due under the Ouwnership
Documents; and

() finally, any sirphus 1o mee, unless there oo offier valid cleime to the surplos,

15, Noa-Lisbility  The Corporstion will not bo lisble s0 me if it wansfers my Ownership Documents in & manner

OfCorporation  contemplated by this Agreement or if it refescs 10 transfer my Ownership Documents (o another
wihwlbl’l‘ul.-ﬁu'kpdore:m id

16. Lemder's M the Lender makes any payment or porfanus sny st required under the Qwnership Docurents on
Fayments Oa uymtlmwmnwymyhl.m all such poyments and for all costs of such aets,
My Behall including, but wot limied s0, ressonable anomeys’ foes, with intorest at 1 then-applicable mts

peovided in the Note. [ further egree that any such sums shall be added 1o the amount owed 1o the
Leader and sccured by Security. 1 agree that the Lender shall have no cbligation %o meke any
payments or to perform any acts roquired under the Ownership Documents on my behall

17. NeSaleOf 16 1 e, transfer, modify, or surrender the Sccwrity or sublet [he Apastment, without the Leader's
‘The Security wmmumw.ammhmnmwnﬁldum
amount due under the Note or this Agreemest. However this option shall not be exercised by the

Lander if exercise is prohibiied by fdesal law 23 of the dte of this Agreement.

18 Usw.y No matser what else is set forth in this Agreement, the Note or any other insirument sxecutod by me
in connection wiih the Lon, if any paymst or 5t by ss would result in the payment of interest in
excess of the maximum rats of imtercst Jegolly permissible, shen my obligation 10 make such
payment or do such act shall be deemed sutomatieally reduced in such a manner that the maximoem
e is not exceeded, 30 that in no event will | be obligaied 10 make any paymeni, perform any act or
9 oise b0 do (or not do) any et wiich would result in the payment of interest in excess of such
o9 doum este, Any such excess payments shall be applied a3 partial prepayments of my debl.

19, Use Of Premises Alh’mhfuﬂmmmmwﬁmnwﬂlmw
doe and oAzl

(A) the Apariny ot it « sed for any purpess thet increaces the risk of fiss or ather hazard; or

B)\heﬁmn 1for any unlawfial parposs. | will maintain the Apartmend state of
( hhmn: e | will promptly obey all federal, state and mm;:l'a:idmm:l
Apatment,

28. Successers Mdmmﬁﬂmwam\kammdﬂﬁhmﬁﬂBﬂm
And Assigns under this Agreemest, shall bin' and benefit our respective distributees, legal representuiives,
sncteisors, heirs ond sssigns. The Ler s etaing any rights it may otherwise have that are not set
forth in this Agresment. This Paragnega <ol not be read to give me the right to sublet the
Apartment or to sstign or tmansfer the Ow.-/b'» Documents. However, the Lender may astign or

wansfer the Note and this Agreement and its rigats 7 .2 Security withou! my conseat.

21, UsaOfCaptiens Captions ase used in this Agreemeni only as a maile - =7 convenience and do nat define or deseribe
the intent of any provision.

22, Applicable Law  This Agreement shall be govemed by the laws of the juritdniio”, in which the Apartment is focated
and by federsl law. In the cvent of a conflict between any pr eiin of (his Agreement ond any
rlhﬂemmwﬁdedmbnmhmemeﬁuaofﬂwdﬂuf
qulheme.hwnrmumMnmlmuvm.a"mhmmumnn
provision comisined in this Agreememt skail be without effect AL otfic provisions of this
Agresmsnt will remoin fully sffective and enfarceabls.

23. ModiRleation Of  This Agroement may be not be modifled without the wrinen agreement of the Lend 1.

24, Notice All writien notices and domands 2/ £ be given to me by personal delivery or by first clast i) 1o
the address of the Aparment of &t & diffesent sddrets if | give the Lander 8 notics of my s
sddress. All written notices to the Lender reparding this Apreement must be given by first class a2l
10 the Lender a1 the addrexs idemified on page | of this Agreement or M 2 different addvess if ) am
given a notice of it different addeess.

15, My Righis Unsil there is a default under this Agreement and the Lender has demanded payment in full, 1 will
have all the rights, responsibilitics s privileges of a holder of'a membership or interest
in te Comporation not otherwise affected by this Agrocwont. 1 hive he s0ls ity for
moking all payments required by 1he Ownership Documents and for complying with all of the terme
end conditions of the Ownesship Documents and for complying with all of he terms and conditions
of the Ownership Decuments,

MB1K37 Sacwrty Agreomant Cowop (MOALWshiaglon DC)  Pagad of 6 Rov, 082015
Chbark 32.131.83 V2
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26, Inturance In the evend of a disiribution of insurance proceeds in pixce of restosation or repair following a loss
Praceeds 00 the building, Apartatend or property, I ascign any such procesds which may be or become payable
to me to the Lender for application to the Loan secured by this Agreement,

17. Distributlon Of  The Lender will have the right to rective any distributions of capital from the Corporation, asd shall

Capiial apply any such distributions to voducs the 2moust that 1 owe to the Lender.
28. Respensible If more than one person signs this Agreemont, each will be fully responsible for complylng with s
Parties Tems.

29. Privata Mortgage I the Loan is insured by privalc morigage insuranoe, a Private Mongage [nsumace Rider is attached
Inenraace o zd made a past of this Security Agreement.
30. Deliver OF §') 3¢l the Aparuncai before the Loan is paid in full, § mey ask (e Lender 1o defiver the Security to
Security me it the closing of the sale. At my requast, the Londer may, but will not be required to, arrangs for
one of its closing anormeys to deliver the Security and collect for the Lender the amount which is
necessary to pay off'the Loan. The Lender's closing attomcy may cherge me a ressonabic fee for this
servioe.

1 have sigrod ™hig Agrecment on the dute set forth ot the begining of this docoment.

Maryland/Washizgton Distri¢t of Columbla Acknowledgement -

Stareof
Couny of

)
) s
)

L, a Notary Public in and for the jorisdiction mentioned above, centify that

knawn 1o me as o proved by osths of credible sritnesses 10 be the individual(s) dzseribed in the sonexed Instrument, personally
sppeared before me on this day sad acknowledged to me that hivtho/they executed the aanexed instrament.

[Notarial Seal)

451557 Secwrity Agreemont Co-op {(MDVLWYashingion 0C) PagaSofé Rav. 0&r2915
Cibank 3.2.131.00 V2
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4

AN

When Recorded Return sos
Citlbank, NA.

DOCUMENT ADMINISTRATION
1000 Technology Drive
OFallon, MO 63304

Hiiwols Acknswiedgement

swaor THincis )

County of GLO& ; =

Lum-mmmmmuﬂm in the Stim aforesaid, DO HEREBY CERTIFY that
personally knov 1 me 10 be the same person mhmbﬁﬂhmmmwmmm
day in person, and acknowledged that signed, sealed and delivered the sald instrumens as free
and vo’ owary set, For the uscs and purposes thevein set forth.

wdes my hand snd offcia seal this 2 uyu_%ﬁ?
OF €y e

QY Wﬁscvm

- ;,'f.‘{,f:,,‘}'“ ™ Fotary Public

otary
Mycwm Bxpim. Y323y

NMLS ID 412915
Losn originator Josh Bhtla
NMLS ID 739892

MB1T Secartly Agresmant Co-op (MOALAWashigion OC) Pape Gols Ry, 062015
Cubank 3.2.551.00 V2
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Legal Description

A LEASEHOLD INTEREST IN APARTMENT 20E OF THE BUILDING COMMONLY KNOWN AS 5532 SOUTH
SHORE DRIVE, CHICAGO, IL WHICH IS LOCATED ON THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF BLOCK 3 IN EAST END SUBDIVISION IN SECTIONS 9, 12 AND 13, TOWNSHIP 38 NORTH,
RANGE 14, EAT OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH LAND EAST AND ADJOINING A
PART OF SAID BLOCK 3, DESCRIBED AS FOLLOWS:

COMMENCING, AT A POINT 240 FEET SOUTH OF THE SOUTH LINE OF EAST 55TH STREET AS
EXTENDED AND 169 FEET EAST OF THE EAST LINE OF EVERETT AVENUE AS WIDENED, THENCE
RUNNING EAST ALONG THE LINE PARALLEL WITH THE SOUTH LINE OF EAST S5TH STREET, AS
EXTENDED, 300 FEET TO THE LINE AS ESTABLISHED BY THE DECREE OF THE CIRCUIT COURT OF
COOK COUNTY, ALINOIS ENTERED JANUARY 04, 1913 IN CASE 317588 RUNNING THENCE SOUTHERLY
ALONG THE WZSTZRLY LINE OF SAID LINE AS ESTABLISHED TQ A POINT 200 FEET DUE NORTH OF THE
SOUTH LINE OF £AiN BLOCK 3 EXTENDED EAST, RUNNING THENCE WESTERLY A DISTANCE OF 300
FEET ALONG A LIN(: FARALLEL WITH AND 220 FEET DUE NORTH OF THE SOUTH LIEN OF SAID BLOCK 3
AS EXTENDED EAST, F'JNNING THENCE NORTH A DISTANCE OF 134 FEET ALONG A LINE PARALLEL
WITH THE EAST LINE OF CVERETT AVENUE AS WIDENED TO THE PLAT OF BEGINNING (EXCEPT THE
WEST 12 FEET OF THE NGRT 19 FEET), IN COOK COUNTY, ILLINOIS.

Property Address:
5532 South Shore Dr, 20E
Chicago, IL 60637

Pin:  20-13-103-008-0000

Legal Description A19-1339/240



