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DEFINITIONS

Words used in multiple sections of this document ar¢”donined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding < vsage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated Movember 12, 2019 ,
together with zll Riders to this documcn(. ’ )
(B) "Borrower"is Douglas G. Madigan and Karen A. Madigan. *ushand and wife

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the Jaws of Delaware, and has an
address and telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation o
organized and existing under the laws of ~ the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note"means the promissory note signed by Borrower and dated _ November 12, 2019
The Note states that Borrower owss Lender TWo Hundred Thirty Three Thousand and

00/100 Dollars
(U.S.£ 233,000.00 y plus interest. Borrower has promised to 5&3! this debt in regular Periodic
Payments aad to pay the debt in full not later than December 1, 2049 .

(F) "Propert," means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" meaas tae debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,ans all sums due under this Security Instrument, plus interest. ‘
(H) "Riders” means ol Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execiizd by Porrower [check box as applicable]:

F¥Y] Adjustable Rate Rider A Condominium Rider B Second Home Rider
Balloon Rider (] P’4nn>d Unit Development Rider L1 1-4 Family Rider
VA Rider |:| Biweek!y Payment Rider [ﬂ Other(s) [specify]

Legal Attached

{I) "Applicable Law" means all controlling aprlicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders ({nat kave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessrients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy /0y a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fun<s, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvgh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to ordgr, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-(1°stle transfers, awtomated teller
machine transactions, wansfers initiated by telephone, wire tramsfers, .no automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described ia Setiza 5) for: (i)
damage to, or destruction of, the Property; (i} condemaation or other taking of all or anv part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissious-as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dei2uit on,
the Loan,

(0) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementiog regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrumnent, "RESPA" refets to all requirsments and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns} and
to the successors and assigns of MERS, the following described property located in the

Cou nty [Tvpe of Recording hirisdiction)
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBIT-"A" ATTACHED HERETO AND MADE A PART HEREGF.
SUBJECT TO COVENANTS OF RECORD.

Tax Parcel Num:14-21-110-048-1066:14-21-110-048-1065;14-21-110-048-1899:14-21-110-048-1900

Parcel ID Number: which cusrently has the address of
3660 N Lake Shore Dr, # 4301-2 [Street]
Chicago (City], Winois 60613-5300 [zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected na the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.” All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS ho'ds only legal title
10 the interests granted by Borrower in this Security Instrument, but, if necessary to Gomply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the rigne: 20 saercise any
ot all of those interests, including, but not limited to, the right to foreclose and sell the Proprity; and to
?ke any action required of Lender including, but not limited to, releasing and canceling this Security

nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumeut covering real

TOPEILy,
F UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dug under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring e Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, “vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments (a fae future, but Lender is not obligated to apply such payments at the time such payments are
accgpted. If ¢ack Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapy livd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Brirower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theinio Borrower. If not applied easlier, such funds will be applied to the outstanding
principal balance under the Wote immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the futur; against Lender shall relieve Borrower from making payments due under
the Note and this Security Instramrat vr performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments o= I'»2ceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendersoul be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Notg; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in thi: ordzr in which it became due. Any remaining amounts
shall be applied first to late charges, second to any cintr amounts due under this Security Instroment, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a_cei'nauent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment inty e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandizg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t) the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is aproed to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dne_ Moluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodi: Payments are dve
under the Note, uniil the Note is paid in full, a sym (the "Funds") to provide for payment of “awounts due
for: (2) taxes and assessments and other items which can attzin priority over this Security Insipivent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, f «uy; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inzurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10, These items are czlled “Escrow
Items." At origipation or at any fime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such zinovnts, that are then required under this Section 3.

Lendvr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds @t fae time specified under RESPA, and (b) oot to exceed the maXimum amount 2 lender can
require undsr RE.SPA. Lender shall sstimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali oc held in an instittion whose deposits are insured by a federal agency,
instromentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA., Lender stall vot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vesifviag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lei2ério make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be e on the Funds, Lender shall not be requised to pay Borrower
any interest or earnings on the Funds, Borrower 2nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Boirower, without charge, 2a annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/1f 'here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as recairid by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, (18 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendsi-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monikly gavinents.

Upon paymeat in full of all sums secured by this Security lnstroment, L ider shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, wnd impositions
attributable to the Property which can attain priority over this Security Instrument, leasehs(d payments or
ground rents on the Property, if any, and Community Association Dnes, Fees, and Assesswiers. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided inGetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instromicri Unless
Bommower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, bui only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Bosrower shall satisfy the Lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
teporting service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, bazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insvrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Aizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Beerowver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior; certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might alfec. such determination or certification. Borrower shall also be responsible for the
payment of any fees irirssed by the Federal Emergency Management Agency in connection with the
review of any flood zone det-anination resulting from an objection by Borower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and /‘Borower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraze Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 1=-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance overage so obtained might significantly excesd the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Botrower secured by this Secarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha'i be payable, with such intergst, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals Of such policies shall be subject to Lender'’s
right to disapprove such policies, shall include a standard wortgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righ. to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a'i-veceipts of paid premiums and
renewsl notices. If Borrower obtains any form of insurance coverage, not vtiervise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sta33ard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier 324 Lender. Lender
may make proof of loss if uot made promptly by Borrower, Unless Lender and Borro ver 4tharwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by ender, shalt
be applied to restoration or repair of the Property, if the restoration or repair is economically frasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ile «ipht to
hold such insurance proceeds until Lender has kad an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

-
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Botrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiaie and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Bommower's rights (other than the right t0 any refund of unearned premiums paid by
Borrowzer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oi the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcunt; nnpaid under the Note ot this Security Instrument, whether or not then due.

6. OQceroar.cy. Borrower shall occupy, establish, aod use the Property as Borrower's principal
residence within 62 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow:r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriring, which conseat shall not be uareasonably withheld, or unless extenuating
circumstances exist which ar2 t2yond Borrower's control,

7. Preservation, Mainicrance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is zzsiding in the Property, Bofrower shall maintain the Property in
order to prevent the Property from detesrzrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rep2ur-Or restoration is not ¢conomically feasible, Borrower shall
promptly repair the Property if damaged (> avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with camage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
putposes. Lender may disburse proceeds for the repairs snd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurazce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bomower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and (nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiiug cuch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, <uriag the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowst, or with Botrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ur st2icments to Lender
(or failed 10 provide Lender with material information) in connection with tae Voan. Material
representations include, but are not limited to, representations concerning Borrower's oscvjancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instvazaent. If
(a) Borrower fails to perform the covenants and agreements contained in this Securtty Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights vnder this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property andfor rights under this Security Instrument, inciuding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to de so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bommower requesting

aymeni.
P yrnn *h,s Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If orower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agizes to the merger in writing.

10. Mo ige ze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall py tae premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurzuce Coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suci insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equialzn/io the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borower of the Mortgage Insurance previously in effect, from an alternate
mortgage insuzer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue w ray to Lender the amount of the separately designated payments that
were due when the insurance coverags evased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservs 7 lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eaming, on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {ir-ive amount and for the period that Lender requires)
provided by an insurer selected by Lender again Lezoues available, is obtained, and Lender requires
separately designated payments toward the premiums for Morteage Insurance. If Lender required Mortgage
Insurance as 2 condition of making the Loan and Borrower w:s required to make separately designated
payments toward the premiums for Mortgage Insurance, Berrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a uon-refondable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any wr tten agreement between Borrower and
Lender providing for such termination or until termination is requirea oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided iz the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases <he Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is no. a rarty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tinr (o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse:. Thesz agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (%c parties) to
these agreements. These agreements may require the mortgage insurer to make payments usipg ~ay source
of funds that the mortgage insurer may have available (which may include funds obtained fron: Miitgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shering or modifying the mortgage insurer's tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneovs Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During; such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until’ Lewder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sa*icfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_restoration in a single disbursement or in a series of progress payments as the work is
completed, Viless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piovceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
spplied in the order provided fur fu Section 2,

In the event of a total ‘aking.. destruction, or loss in value of the Properly, the Miscellancous
Proceeds shall be applied to the stims ecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desuristion, or loss in value of the Property in which the fair market
value of the Property immediately beforz tue partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowor and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduecd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amonat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ii vaw=. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vxius of the Property in which the fair market
value of the Property immediately before the partial taking, d<siruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking desuction, or loss in value, unless
Borrower and Leader otherwise agree in writing, the Miscellaneous Procceds shall be applied fo the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leruer to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t¢ tettle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellanecous Proceeds either to restoration or repair ot the livverty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" n.eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigat o7 action in
regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is befun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of (¢rder's
interest in the Property or rigits under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding lo be
dismissed with 2 ruling that, in Lender's judgmeni, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impainment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All {discellaneous Proceeds that arg not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insirument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procesdings against
any Successor in Intersst of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Ce-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigrs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secmity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of <niz-Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument, 2ud-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ac.om.nodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consei.

Subject to the provisions of Section 18, any Successor in Interest of Bomrower who assumes
Borrower's obligations vodsr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and »znefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and s}y under this Security Instrument vnless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the success rs aud assigns of Lender.

14. Loan Charges. Lender may ctarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not linirto, atiormeys' fees, property inspection and valwation fees.
In regard to any other fecs, the absence of express ~uthority in this Security Instroment to charge a specific
fee to Borrower shall not be construed as a prohil ition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst-anent or by Applicable Law.

If the Loan is subject to a law which sets maximuin ‘oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be 2ollicted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be refascd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleciod from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If = refund reduces principal, the
reduction will be treated as a partial prepayment without any prepzyricnt charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance 2F 2ay such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borr2»ver might bave arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with ihs Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shal be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversy *o. Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitate notice to.41l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proper’y Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proviptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bortower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actvally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include che plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any-ction.

17..do=vower's Copy. Borrower shall be given one copy of the Note and of this Security Iastrument.

18, Treusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in *42 Pioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial‘oterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tae iatent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower
is niot 4 natural person and a-Ceneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender moy ceuire immediate payment in full of all sums secured by this Security
Instrument. However, this option suall oot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days trem. the date the notice is given in accordance with Section 15
within which Borrower must pay all sums scenred by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dem ind on Borrower.

19. Borrower's Right to Reinstate After Accileration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o1 ‘ais Security Instrument discontinved at any time
prior 1o the earliest of: {a) five days before sale of the Zroparty pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law might eoefy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securry-Instrument. Those conditions are that
Bormower: (a) pays Lender all sums which then would be due under ‘uis Security Instrument and the Note
as if no acceleration had ocowrred; (b) cures any default of any othex coveuants or agreements; (c) pays all
expenses incurred in enforcing this Security lnstrument, including, but no dinited to, reasonable attoreys'
fees, property inspection and valuation fees, and other fees incurred for the puiprse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's imterest in the Property and iigh's under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inc’mument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecicu by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurientality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurico: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instroment) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which paymenis should be made—&ad _any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is scld and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uatil such Borrower or Lender has notified the other party (with such
notice siven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonabie period after the giving of such notice to take corrective action. If
Applicable 'L.ew provides a time period which must elapse before certain action can be taken, that time
period will b, deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢aye given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant «o Scotion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scction 20.

21. Hazardous Substanves. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or lazardous substances, pollutants, or wastes by Enviroomental Law and the
following substances: gasoline, kiroseae, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate1al; containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal liws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; {c} "Environmenial Cleanup" includes any response
action, remedial action, or removal action, as decned in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, voruribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, ditposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, cn o1 in the Property. Borrower shall oot do,
nor allow anyone else to do, anything affecting the Property (a) that.is-in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, d.e to tlie presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valus o7 the Property. The preceding
two sentences shall not apply to the presence, vse, or storage on the Propery of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nomat residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, clai'n, dimand, lawsuit
or other action by any governmental or regulatory agency or private party involving the vropeay and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledse ~(b) any
Environmental Coedition, including but not timited to, any spilling, leaking, discharge, release ¢i #imvat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as fotlows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but neot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furth-¢ inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure, If the default is not cured on or before the date specified in the notice, Lender at its
option may .eonire immediate payment in full of ail sums secured by this Security Instrument
without further Jenand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to corisct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirait2d-to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payzmierw of all sums secured by this Security Instrument, Leader shall release this
Security Instrument. Borrower shril pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrument, hut enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ‘Arhicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home tead exemption laws.

25. Placement of Collateral Protection Insuraucs, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemerc vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrowsr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lenderpurchases may not pay sny claim that
Borrower makes or any claim that is made against Borrower in co\mection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender':_agrzement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ‘isurance, including interest
and any other charges Lender may impose in connection with the placement of tae insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranc=-may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore rhan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

‘\
% (S Bal)

glas Mad1gan “Borrower

o M ﬂ
11/12/201% Seal)

Karen A. Madigan

£ = (Seal) (Seal)
Lolrower -Borrower
(Seal) /_ (Seal)
<Borrower ~Botrower
(Seal) - (Seal)
~Borrower -Borrower
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STATE OF ILLINOIS, COOk / County ss:
I, Wi brnal TESL . » @ Notary Public in and for said county and
state do hereby certify that Douglas G. Madigan and Karen A, Madigan

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appezied before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrymen? as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Give: w.der my hand and official seal, this 12th dayof  November, 2019

My Commission Expirec 945 2= ! u—;,-' %
Pttt P 5 Nc";';.ry Public / (—/

\ WALDEMAL, JUSZC7AK

4 Offfcial Se it

[ Notary Pubiic - Statv of Iiinais

My Commission Expires Sep 4, 720
.4 — o T

Loan origination organization Quicken Loans Inc.

NMLSID 3030 o

Loan originator okylar Swiecki

NMLSID 23430
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MERS MIN: 100039034367468792 3436746879
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this ~ 12th  day of November, 2019
and i incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust .or Security Deed (the "Security instrument”) of the same date given by the
undersigrad (the "Borrower") to secure Borrower's Note to
Quicken Laans Inc.

(the
"Lender*) of the sanie date and covering the Property described in the Security Instrument

and located at:
3660 N Lake Shore Dr, # 4301-2
Chicago, IL ©0613-5300
[Property Address]
The Property includes a unit in,_tooether with an undivided interest in the common elements
of, a condominium project known aX:
New Yor< Private Residences

[Name of Condominium Project]
(the "Condominium Project"). If the owncrs ussociation or other entity which acts for the
Condominium Project (the "Owners Associatior”)) holds title to property for the benefit or use
of its members or shareholders, the Property aise includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Ecriover's interest,

CONDOMINIUM COVENANTS. In addition to the ccvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrie as follows:

A. Condominium Obligations. Borrower shall perform ali-of Rarrower's obligations under
the Condominium Project's Constituent Documents. The "Constiuent-. Documents” are the: (i)
Declaration or any other document which creates the Condominium “roiect; (i) by-laws; (iil)
code of regulations; and (iv) other equivalent documents. Borrower siall(gromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenits.

B. Property Insurance. So long as the Qwners Association malntains, wit _a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium ™rect which
is satisfactory to Lender and which provides insurance coverage in the amourts” fZncluding
deductible levels), for the periods, and against foss by fire, hazards included within-the term
"extended coverage," and any other hazards, including, but not limited to, earthquakss and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM
INSTRUMENT 4924312802
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (li) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent thal the required
coveruge is provided by the Owners Association policy.

Wha- Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowsr thall give Lender prompt notice of any lapse in required property insurance
coverage proviced by the master or blanket policy.

In the event oi a distribution of property insurance proceeds in lieu of restoration or
repair following a jous-io the Property, whether to the unit or to common elements, any
proceeds payable to Borrzwer are hereby assigned and shall be paid to Lender for application
to the sums secured by usz Sacurity nstrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance, Parrower shall take such actions as may ba reasonable to
insure that the Owners Association’ maintaing a public liabllity insurance policy acceptable in
form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conni:ction with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumis stcured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ex.ept after notice to Lender and with
Lender's prior written consent, either partition or subdivide ‘ne Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructiot..uv-fire or other casualty or
in the case of a taking by condemnation or eminent domain, (ii).<ny amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of self-iiranzgement of the
Owners Association; or (iv) any action which would have the effect of rendering. the public
liability insurance coverage maintained by the Qwners Association unacceptable to Lzneor:

F. Remedies. f Borrower does not pay condominium dues and assessments #'en due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapt = shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear intérest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

34367468 427
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

'NCon]ominium Rider. .
41 , 4( { R
(Seal) [w % . 11/12/2@ (Seal)

\

Doug’ as x. Madigan -Borrower  Karen A. Madigan -Borrower
;—"’/ =
W

T (Seal) (Seal)

-Baorrower . -Borrower

{Geal (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

BB

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freudie 2ac UNIFORM
INSTRUMENT Form 3140 1/01
VMP ®-8R (0810) Page 3 of 3
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MERS MIN: 100039034367468792 3436746879
Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps) '

THIS FY.ED/ADJUSTABLE RATE RIDER is made this 12th dayof November, 2019, andis
incorporuted into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Canurity Deed (the "Security Instrument”) of the same date given by the

undersignes "Ferrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to
Quicken Loans Inc,

("Lender™) of the sam= uate and covering the property described In the Security Instrument ;
and located at 2660 N Lake Shore Dr, # 4301-2 |
Chicago. IL 60613-5300 !

{Property Address)

THE NOTE PROVIDES FOR 4. CHANGE IN BORROWER'S FIXED INTEREST ‘
RATE TO AN ADJUSTABLE IITZF.£ST RATE. THE NOTE LIMITS THE i
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT

ANY ONE TIME AND THE MINIMUM \ND MAXIMUM RATES BORROWER

MUST PAY,

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covena:it-and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CH.WGES. The Note provides for an
initial fixed interest rate of 2.875%. The Note also rov.das for a change in the
initfal fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAYG7S.

{A) Change Dates. The initial fixed interest rate | will pay will change 7 an adjustable
interest rate on the first day of December 2026, and the adjus.able-interest rate |
will pay may change on that day every 12th month thereafter. The date on vhich
my initial fixed interest rate changes to an adjustable interest rate, and each 02 on
which my adjustabie interest rate could change, is calied a "Change Date."

(B) The Index. Beginning with the first Change Date, my adjustable interest rate vin. be
based on an Index. The "Index" is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market ("LIBOR™), as
published in The Wall Street Journal, The most recent Index value available as of the
date 45 days baefore each Change Date is called the "Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero
for purposes of calculating my interest rate.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniforr Instrument ® Form 3187 6/01 (rev. 6/16)

Bankers Systems M vmp VMP168R (1607).00
Wolters Kluwer Financial Services

BT A o



1932455072 Page: 21 of 25

UNOFFICIAL COPY

If the Index is no longer availabie, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this
choice,

(U} Calculation of Changes. Before each Change Date, the Nots Holder will calculate my
n2w interest rate by adding
(wo-and One-Quarter
percentage points ( 2.250%) (the "Margin") to the Current Index.
The Note Molder will then round the result of this addition to the nearast one-eighth
of one perceritage point (0.125%). Subject to the limits stated in Section 4(D)
below, this.rsunded amount will be my new interest rate until the next Change Date.

The Note Holder i ¢nen determine the amount of the monthly payment that would
be sufficient to repay the unpaid principai that | am expected to owe at the Change
Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this.celeulation will be the new amount of my monthly
payment.

{D) Limits on Interest Rate Changes. Te interest rate | am required to pay at the
first Change Date will not be greater than 7.875% or less than 2.250%.
Thereafter, my adjustable interest rate wil paver be increased or decreased on any
single Change Date by more than two percenitzge points from the rate of interest |
have been paying for the preceding 12 monthis f; interest rate will never be
greater than 7.875 % or less than the Margin

(E) Effective Date of Changes. My new interest rate wi' besome effective on each
Change Date. | will pay the amount of my new monthly peyment beginning on the
first monthly payment date after the Change Date unti the aiv.ount of my monthly
payment changes again.

{F) Notice of Changes. The Note Holder will deliver or mail to me a 1¢tice of any
changes in my initial fixed interest rate o an adjustable interest rate and <fany
changes in my adjustable interest rate before the effective date of any change. The
notice wilt include the amount of my monthly payment, any information reqisire: by
law to be given to me and also the title and telsphone number of a person wite will
answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms sfated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/18)
Bankers Systems M VMP VMP168R (1607).00

Bl 11171 11T T
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in the Property, including, but not limited to, those beneficial Interests
transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transfarred (or if Borrower is not a natural person and a beneficial interest
in-2orrower is sold or transferred) without Lender's prior written consent,
Landzr may require immediate payment in full of all sums secured by this
Securicy Instrument. However, this optien shall not be exercised by Lender
if sich sxercise is prohibited by Applicable Law.

if Lender exzicises this option, Lender shall give Borrower notice of
acceleration. Theioiice shall provide a petiod of not less than 30 days
from the date the notira is given in accordance with Section 15 within
which Borrower mus: raall sums secured by this Security Instrument. if
Borrower fails to pay thesz sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument
without further notice or demar d or. Borrower.

2.  When Borrower's initial fixed interest rate Changes lo an adjustable inlerest rate
under the terms stated in Section A above, Lniform Covenant 18 of the Security
Instrument described in Section B1 above shalld:en cease to be in effect, and the
provisions of Uniform Covenant 18 of the Secunty Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in 3nrrower. As used in this
Section 18, "Interest in the Property” means any lega. o haneficial interest

in the Property, including, but not limited to, those benefici<: intarests
transferred in a bond for deed, contract for deed, installmert szins contract

or escrow agreement, the intent of which is the transfer of title Ly

Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest
in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not
axercise this option if; (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a
hew loan were being made to the transferee; and (b) Lender reagonably

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 8/01 (rev. 6/16)
Bankers Systems TM vMP VMP168R (1607).00

Wolters Kluwer Financial Services
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determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in

this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a
reascnable fee as a condition to Lender's consent to the loan assumption,

Lender also may require the transferee to sign an assumption

agreement

t154is acceptable to Lender and that obligates the transferse to keep all the
proainisas and agreements made in the Note and In this Security Instrument.
Borrawve will continue to be obligated under the Note and this Security

Instrument unless Lender releases Borrower in writing.

If Lender exzic?ses the option fo require immediate payment in full, Lender
shall give Borrowr. notice of acceleration, The notice shall provide a period
of not less than 30 davs from the date the notice is given in accordance
with Section 15 withinwrich Borrower must pay all sums secured by this
Security Instrument. If E~ricwer fails to pay these sums prior to the
expiration of this period, Lerder may invoke any remedies permitted by this
Security Instrument without fur'ner hotice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 8/16)

Bankers Systems ™ vmp

o N M

VMP168R (1607).00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
. thisFixed/Adjustable Rate Rider.

. .
@J\u\\_» %&w1n‘ﬂzom (Seal)

u, Mpdigan -Borrower
-

Dy Wi
L&"/\&" ‘/L'_ néuu 2019 (Seal)

Karen A. Madigan -Borrower

— __ {(Seal)
-Eorrower

(Seal;
~Borrower

[} Refer to the attached Signature Addendum for_additional parties ars' sicnatures.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 £/ (rev. 8/16)
Bankers Systems M VMP VM>165R-(1607).00

Wolters Kluwer Financial Services
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EXHIBIT A - LEGAL DESCRIPTION
Tax 1d Number(s): 14 21:110-048-1065, 14-21-110-048-1899, 14-21-110-048-1900, 14-21-110-048-1066

Land situated in the County of Cook in the State of IL

PARCEL:

UNITS 4301, 4302 AND PARKING UNITS #-27 2 AND 273 IN THE NEW YORK PRIVATE RESIDENCES, A
CONDOMINIUM AS DELINEATED ON A SURVEY G THE FOLLOWING DESCRIBED REAL ESTATE; PARTS
OF BLOCK 7 IN HUNDLEY'S SUBDIVISION OF LU 1S 27 PINE GROVE SUBDIVISION OF THE NORTHWEST
FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANSE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "B’ TO THE LFCLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00973568, AND AS AMENDED, TOCFTATR WITHITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUN’Y. 4t LINOIS.

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY GRANT OF ) IGRESS AND EGRESS
EASEMENT RECORDED AS DOCUMENT NUMBER 00973566, RECIPROCAL EASTIAFNT AND
DEVELOPMENT RIGHTS AGREEMENT RECORDED AS DOCUMENT NUMBER 00972565 AND
DECLARATION OF COVENANTS, CONDITIONS RESTRICTIONS AND RECIPROCAL EAS:MENTS RECORDED
AS DOCUMENT NUMBER 00973567,

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE FOR STORAGE PURPOSES IN AND TO STORAGE SPACE NUMBERS:
$-627, 5628, 5633 AND 5634 {UNIT 4302), A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 00973568.

Commonly known as: 3660 N Lake Shore Dr # 4301-2, # 4301-2, Chicago, IL 60613-5300

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



