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WHEN RECORDED, »: Al TO:

CMG MORTGAGE, INC DBA CMG FINANCIAL
N0 CROW CANYON ROAD STE 400

SAN RAMON, CALIFORNJ» 94583-1382

This instrurnent was prepared by:

CMG MORTGAGE, INC DBA CM FINANCIAL
3160 CROW CANYON ROAD STE 425

SAN RAMON, CALIFORNIA 94583-1387

{Space »\brse This Line For Recording Data)

MORTGAGE

MIN: 100072450002008132
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words a1z defined in Sections 3, 11, 13, 18, 20 and 21.
Certzin rules regarding the usage of words used in this document are also provided il Sectisn 16,

(A) "Security Instrument” means this document, which is dated November 13, 2019, tuecder with all Riders to this document.
(B) "Borrower" is ERIKA R HALL SINGLE. Borrower is the mortgagor under this Security Tostument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpotation 1hat is acting solely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Insirnument, MERS is organized and existing
under the Jaws of Delaware, and has an address and telephone number of PO, Box 2026, Flint, MI 485212724, tel. (888) 679-MERS.

(D) "Lender” is CMG MORTGAGE, INC DBA CMG FINANCTAL, organized and existing under the lav:s +f CALIFORNIA,
Lender's address is 3160 CROW CANYON ROAD STE 400, SAN RAMON, CALIFORNLA 94533-1382,

(E) "'Note" means the promissory note signed by Borrower and dated November 13, 2019. The Note states that Borrower owes Lender
FIFTY-SEVEN THOUSAND SIX HUNDRED AND NO/100 Dollars (U.S. $57,600.00) plus interest at the rate of 5.125%. Borrower
'has promised to pay this debt in regular Periodic Payments and to pay the debt n full not later than December 1, 2049.

{F) "Property" means the property that is deseribed below under the heading “Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due inder the Note, and all
sums due under this Security [nstrument, plus interest,
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(H) "Riders" means all Riders to this Security Instrument that ars executed by Borrower. The following Riders are to be executed by
Botrower (check box as applicable):

[0 Adjustable Rate Rider X] Condomininm Rider [0 Second Home Rider
[0 RBalloon Rider [  Planned Unit Development Rider [0 VARider
[0 14 Family Rider [] Biweekly Payment Rider

[ Other(Specify)

(B "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances nd administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(X) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instnunent, computer, or magnetic tape so as to order, instnkt, or
authorize a financial mstitution to debit or credit an aceount. Such term includes, but is not limited to, point-of-sale transfers, antomated
teller machine transactiors, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceds ' means any compensation, setflement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid wnder (ae Joverages described in Section 3) for: (i) damape to, or destruction of, the Property; (ii} condemnation
or other taking of all or any part of Lv, Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Frorrty.

(N} "Mortgage Insurance" means insm znce protecting Lender agamst the nonpayment of, or default on, the Loan.

(D) "Periodic Payment" means the regulariy cckeduled amount due for (i) principal and interest under the Note, plus (ji) any amounts
under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procsdures Act (12 US.C, § 2601 et geq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be aineui2d from time to time, or any additional or successor legislation or regulation
that governs the same subject matter. As used in this Securi*y instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mertgage loan™ even If the Loan does not qualify as a "federally related mortgage loan"” under
RESPA.

{Q) "*Successor in Interest of Borrower™ means any party that has taken title to the Property, whether of not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note;
and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lende: and Lender's successors and assigns}) and to
the successors and assigns of MERS, the following described property located in the County 21 £"00K:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
Parcel ID Number: 20-11-307-020-1013

which cuzrently has the address of 5205 S DREXEL AVE APT GD-N
CHICAGO, ILLINOIS 60615 (“Property Address"):

TOGETHER WITH zll the mprovements now or hereafter erected on the property, and all easements, appurexv nees, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as nomines for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, inchiding, but not lmited to, the right
t foreclose and sell the Propearty; and to take any action required of Lender including, but not limited to, releasing and canceling this
Security Instrument.

ILLINQIS- Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS F 4 1
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumnbered, except for sncumbrances of record Borrower warrants and will defend
generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any ptepayment charges and late chatges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
© U.S, cumrency. However, if any check or other instrament received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity, vr (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments s~ ‘aqufficient to bring the Loan current. Lender may accept amy payment or partial payment insufficient to
bring the Loan current, withot. wser of any rights hereunder ot prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated o urply such payments at the time such payments are accepted. If each Periodic Payment is applied as
of it scheduled due date, then Lender roed not pay mterest on unapplied fimds. Lender may hold such unapplied fimds until Borrower
makes payment to bring the Loan current I Borrower does not do so within 4 reasonable period of time, Lender shall either apply such
funds or return thern to Borrower. If not applied earlier, such funds will be applied to the outstanding principel balance under the Note
immediately prior to foreclosure. No offset o: wim which Borrower might have now or in the futwe against Lender shall relieve
Bomrower from making payments due under the Notc and this Security Instrument or petforming the covenants and apreements secured
by this Securify Instrument.

2. Application of Payments or Proceeds. Except us otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the fellowing order of priotity; (o) ‘atsrest due under the Note; (b) principal due under the Note; (c} amounts
due under Section 3, Such payments shall be applied to each Pericdic Payment in the order in which it becarne due. Any remaining
amounts shall be applied first to late charges, second to any other amowmts due under this Security Instrument, and then te reduce the
principel balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perior'ic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the 2% charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of o'¢ Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the paymen: i applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepaymeris suall be applied first to any prepayment charges
and then ag described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Froceeds to prirairal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are ¢o= under the Note, until the Note is
paid in full, a sum {the "Fumds™) to provide for payment of amounts due for: (a) taxes and assessmer.ts and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or g ound rents on the Property,
if any; (c} premiums for any and all insurance required by Lender under Sectien 5; and (d) Mortgage Insuiarss premiurns, if any, or any
sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordeics with the provisions of
Section 10. These items are called "Bscrow Items." At origination or at any time during the term of the Loan, ‘Ler.der may require that
Comumunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dugs, fees and a:sersments shall be an
Escrow Item. Borrower shall promgly furnish to Lender all notices of aovnts to be paid under this Section, Borrower shall pay Lender
the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts duve for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish to Lander receipts evidencing such payment within such time
peried as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement” is used in Section 9. If

rd
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Borrower is oblipated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 fo repay to
Lender any such amount. Lendér may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximom amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

licable Law.

Jib‘PPThe: Funds shall be beld in an institation whose deposits are insured by a federal apency, instrumentality, or entity (including Lender,
if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Appliceble Law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender ¢an agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Boxrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess fimds in
accordance with RESPA. I7 thore is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrowe) shall pay to Lender the amount necessary to make up the sheriage in accordance with RESPA, but in
no more than 12 monthly paynier.s. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, aud Gomower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 month’y ravments.

Upen payment in full of all sums sciared by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by

der.

4. Charges; Liens. Borrower shall pay all taxer, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasebinld payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any, To the extent that the.s items are Escrow Items, Botrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priaity over this Secunity Instrument unless Borrower: (2) agrees in writing to
the payment of the obligation secursd by the lien in a manner acrepiable to Lender, but only so long as Borrower is perfonnmg such
agreement; (b) contests the lien in pood faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion cperate to prevent the enforcement of the lien while thos: rirceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement (atsfactory to Lender subordinating the lien to this Security
Instrument. If Lendsr determines that any part of the Property is subject to « lize shich can attain priority over this Secuority Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of theda’e on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Bortower to pay 2 one-time charge for a real estate tax veri'ication and/or reporting service used by Lender in
connection with this Loan.

5. Property Iusurance. Borrower shall keep the improvements now existing or hereafror 2.ected on the Property insured against
loss by fire, hazards included within the term "sxtended coverage,” and any other hazards incliing, but not limited to, earthqualkes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts {ircuding deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences ¢an change druiug the term of the Loan. The
ingurance cartier providing the insurance shall be chosen by Borrower subject to Lender's right to disayoros Horrower's choice, which
right shall not be exercised unreascnably. Lender may require Borrower fo pay, in connection with this. Lo.n; either: {(a) a one-time
charge for flood zone determination, certification and tracking services; or (b)a one-time charge for floo< zune determination and
certification services and subsequent chatges each titne remappings ot similar changes oceur which reasoizb'y might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emearpency
Management Agency in connection with the review of any flood zene determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Lander is under no obligation to purchase any pamcular type or amount of coverape, Therefore, such coverage shall
cover Lander, but might or might not protect Betrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or iability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts

ILLINOIS- Single Family - Faninie Mae/Freddis Mac UNIFORM INSTRUMENT with MERS Farm 30
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shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender 1o
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Botrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for damags to, or
destruction of, the Property, such policy shall include & standard mortgage clause and shall name Lender as mortgages and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proef of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoratien or repair is
economically feasible and Lender's secwrity ig not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
asingle payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such
procesds. Fees for pub’ic av'justers, or other third parties, retained by Borrower shail not be paid out of the insurance proceeds and shall
be the sole obligation of Boizower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be :ippied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Botrower. Such insurance proce =ds shall be applied in the order provided for in Section 2.

If Borrower abandons the rroperty, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 50 £ay- 1o a notics from Lender that the insurance carrier has offered fo settle a claim, then Lender may
negotiate and settle the claim. The 30-Cay period will begin when the notice Is given. In cither event, or if Lender acquites the Property
under Section 22 or otherwise, Borrowe: hereby assigns to Lender (2} Borrower's rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note o1 th’s Socurity Instrument, and (b) any other of Borrower's rights (other than the right to amy
refimd of whearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable
1o the coverage of the Property. Lender may use the insw-ance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether o rot then due.

6, Occupancy. Borrower shall occupy, establish, andi u=e Zie Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall continue to curupy the Property as Borrower's principal residence for af least one year
after the date of occupancy, unless Lender otherwise agrees m viatlig, which consent shall not be unreasonably withheld, or vmless
extenuating circumnstances exist which are beyond Berrower's comeol,

7. Preservation, Maintenance and Proteetion of the Property; fuspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or cominit waste on the Propeicy, Whether or not Borrower is residing in the Property,
Bomower shall maintain the Property in order to prevent the Property from ¢z @riorating or decreasing in value due to its condition.
Unless it is determined pursuant fo Section 5 that repair or restoration is not ecosmically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemr ation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be respensible for repairing or restoriug the Propetty only if Lender has relsased
proceeds for such purposes. Lender may disburse proceeds for the repaits and restoration 1 1 single payment or in a series of progress
payments as the work is completed, If the insurance or condemnation proceeds are not suificient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoratio’s.

Lender or its agent may make reascnable entries upon and inspecticns of the Property. If it has réatonable canse, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prizr i such an Interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Toriower or any persons cf
entities acting at the direction of Botrower or with Borrower's knowledge or consent gave materially false, muslvading, or inaccurate
information ot statements to Lender (ot failed to provide Lender with material information) in connection wita ¢ Loan. Material
representations include, but are not limited to, representations concerning Borrowet's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (2) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property andfor rights under this Secunity Instrument {such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), ot
{¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's

s J
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interest it the Property and rights under this Security [nsaument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cowrt; and () paying reasonable attorneys' fees to protect its interest in the
Property and/or rights under this Security Instrament, including its secured position in a bankrupicy proceeding. Securig the Property
includes, but is not limited to, entering the Property fo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or cther code violations or dangerous conditions, and have utilities umed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instroment. These atmounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with suc]l interest, upon
notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless [ender agrees to the merger in writing.

10. Mortgage Insurance, I Lender required Mortgage [nsurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage [nsurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available fro4: the mortgage insurer that previcusly provided such insurance and Borrower was required to make separately
designated payments owzid the premiums for Mortgage Insurance, Borrower shall pay the premiums requited to cbtain coverage
substantially equivalent fo ths Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage [nsurance previolsh, ia effect, from an aitemate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not availahls, Rorrower shail continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceussd 1o be in effect. Lender will accept, use and retain these payments as a non-refndable loss
reserve in lisu of Mortgage Insurance. Snch loss reserve shall be non- rcﬁmdable, notwithstanding the fact that the Loan is ultimﬂtely paid
in full, and Lender shall not be required i zay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve paymenis if Mortgage Insurance coverags (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained; 2. Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance =5 a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Moitgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable los< re.erve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender prviding for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligatior. 1o pay interast at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcnases the Note) for certain losses it may incur if Borrower does not
repay the Loan a3 agreed. Borrower is not a party to the Mortgage Tnsurance.

Mortgage insurers evaluate their total risk on all such insurance ir. foic2 from time te time, and may enter into agraements with other
parties that share or modify ther risk, or reduce losses. These agreerieris.are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These z7Teements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have availat'z (which may include funds obtained from Mortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from {or migut be characterized as) a portion of Botrower's
payments for Mottgage Insurance, in exchange for sharing or modifying the mortgage inswi=r' risk. or reducing losses. If such apreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share 7.« the premiums paid to the insurer, the
arrangement 1$ often tetmed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortrage Insurance, or any other
terms of the Loan. Such agreements will not inerease the amount Borrower will owe for Mortgas e Insurance, and they will not
entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mort7ar2 Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insarance, to have the Mortgage Iusurance terminated avccuss tically, and/or to
receive a refund of any Mortgage Insuraoee premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellan¢ous Proceeds; Forfeiture, All Miscellanecus Proceads are hereby assigned to and shall be paid to
Lender,

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property to ensure the werk has been
complated to Lender's satisfaction, provided that such inspection shalt be undertaken promptly. Lender may pay for the repairs and

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS
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restoration in a single disbursement or in a series of progress payments as the work {s completed. Unless an agreement is made in writing
ot Applicable Law requires interast to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or sarmings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Preceeds shall be applied in the order provided for in Section 2.

In the event of 3 total taking, destmction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Berrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair .
market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
befors the partial taking, destruction, or loss in value is less than the amownt of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this S~ ur'ty Instrument whether or not the sums are then due.

If the Property is aban<ened by Borrowet, or if, afier notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an awird to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dats the
netice is given, Lender is autur:zyd to collect and apply the Miscellaneous Proceeds either fo restoration or repair of the Property or to
the sums secured by this Secutity tstrument, whether or not then due. "Opposing Party” means the thitd party that owes Borrower
Miscellaneous Procesds or the pany 2zainst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any «ct'on or proceeding, whether civil or criminal, is begun that, in [ender's judgment, could result in
forfeiture of the Property or other maiziial impairment of Lender's inferest in the Property or rights under this Security Instrument.
Borrower can cure sych a default and, if zgceierztion has ocourred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, ir‘Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under ttis Sucurity Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lendet's interest in ie rioperty ave hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to sos*onation or repair of the Property shall be applied in the order previded for in
Section 2.

12, Borrower Not Released; Forbearance By Lender Neoi a Waiver. Extension of the time for payment or medification of -

amortization of the sums secured by this Security Instrament grarted bv Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors . pterest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse tiv ex.iand time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made ¥y the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy mcludme,, without limitation, Lender's acceptance of payments
from third petsons, entities o r Successors in Interest of Borrower or in amounts {oss thee the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Ecirowver covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Saeurity Instrument but does not execute the
MNote (a "co-signer"): {a) is co-signing this Security Instrument orly to mortgage, grant and convey e co-gigner’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums securca by this Security Instrument; and
(¢) agrees that. Lender and any other Borrower can agree to extend, modify, forbear or make any acecuunodations with regard to the
terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument i writing, 2nd is approved by Lender, shall obtain all of Borrower's rights and beréfic under this Securify
Insoument. Borrawer shall not be released from Bomrower's obligations and liability under this Security Instrament railess Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided m Section 20) and
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in connection with Borrower's defanlt, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

_}
ILLINQES- Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT with MERS Fo 1
Page 7 of 10 .
IDE, . - 30212 Borrower(g) Initials .




1932408258 Page: 9 of 15

UNOFFICIAL COPY

If the Loan i3 subject to a law which sets maxitmnm loan charges, and that law is finally interpreted so that the interast ot other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such lean charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already cellected from Borrower which
exceeded permitted limits will be refunded to Botrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Berrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge {whether or not a prepayment charge is provided for under the Notz). Borrower's acceptance of any such
refumilJI made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notlees, All notices given by Borrower or Lender in connection with this Security Instromnent must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressiy requires otherwise. The notice address shall be the Property Address unless Borrower has
desipnated a substitute notice address by notice tp Lender. Botrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Botrower’'s change of address, then Borrower shall only report a change of address through
that specified procedurs. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice + Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender umtil actually receiverd by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremen: vi* <atisfy the corresponding requirement imder this Security Instrument.

16, Governing Law; Severalsli'y; Rules of Construction, This Security Instrament shall be governed by federal law and the law
of the jurisdiction in which the Propr.oy,is located. All rights and obligations contained in this Security Inshument are subject to any
requirements and limitations of Appliczol:: Law. Applicable 1.aw might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall noi be construed as a prohibifion against agreement by contract. In the event that any provision or
clause of this Security Instrument ot the Nite couflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words ¢ f the masculine gender shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singular shaii inean and include the plural and vice versa; and {¢) the word "may" gives sole
discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy o1 the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Burrovver. As used in this Section 18, "Interest in the Property" means
any legal or beneficial interest in the Property, including, but not irited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agrastent, the interic of which is the transfer of title by Botrower at a future date to
a purchaser.

If all or any part of the Property or any I[nterest in the Property is sold ci t:ansferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferrad) without Lender's prior writ'~:i consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Berrower notice of acceleration. Tno nv tice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrowermizst pay all sums secured by this Security
Instrament. If Borrower fails te pay these sums prior o the expiration of this period, Lender may invoke any remedies permiited by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bon owe ' shall have the right to have
enforcernent of this Security Instrument discontinued at any time prior to the earliest of: (a) five days befoiw s2a2 of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the tenmumitiin of Borrower's right te
reinstate; or (c) entry of a judgment enforcing this Secority Instrument. Those conditions are that Borrower: (1) pavs Lender all sums
which then would be due under this Security Insrument and the Note as if no acceleration had occurred; (b} cures ar v J:zfault of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights undey this Security Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue umchanged unless as otherwise provided vnder Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
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by a federsl agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had ocourred. However, this right to reinstats
shall not apply in the case of accsleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pardial inferest in the Note (together with this
Security Instrment) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known
as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan serviemg obligations under the Note, this Security Instrument, and Applicable Law. There also might be one ot more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
informaticn RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Setvicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise pravided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an individual litigant or the member
of a class) that arises from the other party"s actions pursuant to this Security Instrument or that alleges that the other party has breached
any provision of, or any “uty owed by reason of, this Security Instrument, until such Borrower or Lender has nofified the other party (with
such notice given in vompdance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can b tuxon, that time perfod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportumity o er.e siven to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
1o Section 18 shall be deemed to satizf the notice and opporfunity to take comective action provisions of this Section 20.

21. Hazardous Substances. As vsed in this Section 21: (a) "Hazardous Substances” wre those substances defined as toxXic or
hazardous substances, pollutants, of wasies by Favironmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum preducts, toxic pesticides ‘anv herbicides, volafile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law"ineap« federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection; (c) “"invhonmental Cleanup" includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d} air "Zuvironmental Condition" means a condition thet can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not camse or permit the presence, nse,Jisnosal, storage, ot release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Bolrower shall not do, nor allow anyene else to do, anything affecting the
Property () that is in violation of any Environmental Eaw, (b) whica creates an Environmentzl Condition, or {c) which, due to the
presence, use, or release of a Hazardous Substance, creates a conduiva ihat adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pioperty of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to ruaintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigo.iza, claim, demand, lawsuit or other action by any
governmental or repulatory agency or private party invelving the Property and any Ha-ardaus Substance or Eavironmental Law of which
Bomrowet has actual knowledge, (b} any Environmental Condition, including but not limit-d to, any spilling, leaking, discharge, release
or threat of release of any Hazardous Substance, and (¢) any condition cavsed by the presrixcy, use or release of a Hazardous Substance
which adversely affects the value of the Property. [f Borrower leams, or is notified by any govémmental or regulatory authority, or any
privaie party, that any removal or other remediation of any Hazardous Substance affecting tie Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for i Environmental Claanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following Baorrower's breach of any
covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18 unless Appweale Law provides
otherwise). The notice shall specify: {2} the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cute the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrament, foreclosure by judicial proceeding and
sale of the Preperty. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanlt is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrament without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be

£
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entitled to collect all expenses mourred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23, Relcase, Upen payment of all sums secured by this Security Instrument, 1Lender shall relaase this Security Enstrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to 2
third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by virtue
of the [llinofs homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's interests in
Borrower's collateral. This insuwrance may, but need not, protect Borrower's interests. The coverags that Lender purchases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, incloding interest and any other charges Lender may impose in connection with the placement of the insurance, unitil the
effective date of the canr:llation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. ‘The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Securify Instrument and in any
Rider executed by Borrower ap. recorded with it,

Witnesses:
7 Witness -Witness
J@é %W (Seal) (Seal)
E -Borriwe -Borrower
State of ILLINOIS
County of c i Dk ‘
This instrument was acknowledged before e on Wtz a (date)
by ERIKA R HALL (name/s of person/s).
{
ST S
‘p 4 7 . \
el )i: JAMES R BORSKIE 3 (Signature of Notary Pubhc\\
S NOTARY PUBLIC - STATE OF ILLINOIS ¢
MY COMMSSION EXPIRES:08/02/22 ¢

Loan originator (Orgamzznon] CMG MORTGAGE, INC DBA CMG FINANCIAL; NMLS #: 1820
Loan originatot (Organization); GREAT MORTGAGE INC; NMLS #: 478647
Loan originator (Individual): ARLENE PRYCE; NMLS #: 234508
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Exhlibit A - Legal Description

Unit GD-N, in 5205-5209 South Drexel Avenue Condominium, as delineated in a Plat of Survey of
the following describaed tract of land: Lot 17 in Block 24 in B.F. Ayer's Resubdivision of Block 24 in
Egandale, a Subdivision of the East 118 Acres of the Southwest 1/4 of Section 11, Township 38
North, Range 14, East of the Third Principal Meridian, which Plat of Survey Is attached as Exhibit "A*
to the Declaration of Condominium Ownership recorded November 10, 2005, as Document No.
0531410017 as Amended from time t¢ time, together with its undivided percentages interest in the
common elements all in Cook County, lllinois.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RiDER is made this 13th day of November, 2019, and 15 incorporated into
and shall be deemed to amend ard supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument™) of the same date given by the undersigned {the “Borrower™) to secure Borrower’s
Note to

CMG MORTGAGE. INC DBA CMG FINANCIAL

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located
at:

5205 S DREXEL AVE AP{ GD-N
CHICAGO, ILLINOIS u@»15

(Property Address)

The Property includes a unit in, together with an undivided interast in the common elements of, a
condominium project kmown as:

5205-5209 SOUTH DREXEL AVENUE CONDOMINIUMA
(Name of Condominium Project)

(the “Condominium Project”). If the owners association or other entity which acts for the Cor.dominium
Project (the “Owmers Association™) holds title to property for the benefit or use of its mezibers or
sharcholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

MULTISTATE CONDOMINIUM RIDER-Single Famiy- Form 3140 1/0
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condomininm Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or
any other docvinent which creates the Condominivm Project; (ii) by-laws; (jii) code of regulations; and (iv)
other equivalewi documents. Botrower shall promptly pay, when due, all dues and assessments imposed
pursnant to the Crostituent Documents.

B. Property Insurarice. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides iisurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance, then:
(i} Lender waives the provision in Setiou 3 for the Periodic Payment to Lender of the yearly premivm
installments for property insurance on tle Property; and (i} Borrower’s cbligation under Section 5 to
maintain preperty insurance coverage on the Yioperty is deemed satisfied to the extent that the required
caverage is provided by the Owners Association policy.

What Lender requires as a condition of this wa.ver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common element:,-any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the suns sc cured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may = r2asonable to insure that
the Owners Association maintains a public Lability insurance policy acceptabls in form, amount, and
extent of coverage to Lender,

D. Coademnation. The proceeds of any award or claim for damages, direct or conseqar.tial, payable
1o Borrower in connection with any condemmation or other taking of all or any part of the Projerty;, whether
of the unit or of the commeon elements, or for any conveyance in liew of condemnation, are herediy assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 101
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E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Projeet, except for abandonment or termination required by law in the case of
substantial destruction by #ire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii} any amendment to any provision of the Constituent Documents if the provision is for the
express benefii of Lender; (iii} termination of professional management and assumption of self-
management o1 the Owners Association; or (iv) any action which would have the effect of rendering the
public liability msurince coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Boirower does not pay condominium dues and assessments when duve, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Barrower secured by the Sicarity Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bar interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice trom-Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Condominium Rider.

ALk 2 (Seal) | (Seal)
ERIKARHALL -Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 11
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