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ADJLSTABLE RATE
HOME EQUITY COMVERSION MORTGAGE

THIS MORTGAGE ("Security Instrument") is given ¢cn-Wuvember 08, 2019 (“Date”). The morigagor is
Donnell L. Luster and Brenda |. Luster whose address 12 2430 185TH Pl, COUNTRY CLUB HILLS, IL
60478 ("Borrower"). The term Borrower does not include thz Eorrower's successors and assigns. The
mortgagee under this Security Instrument is Mortgage E.ectronic Registration Systems, Inc.
(MERS'). MERS is a separate corporation that is acting solely as icminee for Lender, and Lender's
successors and assigns. MERS is organized and existing under the »ws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, Ml 48501-2073, tel. (888} 679-MERS. This
Security Instrument is given to Finance of America Reverse LLC which i ¢:ganized and existing under
the laws of THE STATE OF DELAWARE, and whose address is 8023 Ea2:-$?rd Place, Suite 700,
Tulsa, OK 74133 (“Lender"). Borrower has agreed to repay and warrants to Lsnder amounts which
Lender is obligated to advance, including future advances made on the Borrowe,' s hahalf, under the
terms of a Home Equity Conversion Mortgage Adjustable Rate Loan Agreement ('Loar Agreement”)
dated the same date as this Security Instrument. The agreement to repay is evidenced v Sorrower's
Note dated the same date as this Security Instrument ("Note"). This Security Instrumeit secures to
Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note, up to a maximum principal amount of ONE HUNDRED EIGH Y ONE
THOUSAND FIVE HUNDRED AND NO/100 Dollars (U.S. $181,500.00); (b) the payment of all other
sums, with interest at the note rate of FOUR AND 875/1000 percent (4.875%) per year, advanced under
Paragraph 5 to protect the security of this Security Instrument or otherwise due under the terms of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note and Loan Agreement. The full debt, including amounts described in (),
(b), and (c) above, if not paid earlier, is due and payable on January 16, 2098. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solgly as nominee for Lender and Lender's
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successors and assigns) and 1o the successors and assigns of MERS, the following described property
located in COOK County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel Number: 31-03-108-016-0000
which has the address of: 4430 185TH Pl, COUNTRY CLUB HILLS, IL 60478 ("Property Address").

TOGETHER WITH all the improvements now or hereaiter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the properly. All replacements and
additions zhall also be covered by this Security Instrument. All of the foregoing is referred 1o in this
Security Ins%ument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the intersste granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MEF.S /a2 nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of these 'nterests, including, but not limited to, the right to foreclose and sell the Property; and
to take any action (aquired of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and cor.vey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally thx tille to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combiles uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction t constitute a uniform Security Instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender coveirar.  and agree as follows:

1.  Payment of Principal and Interest. Borrower shall pav ¢en due the principal of, and interest on,
the dabt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property rharges consisting of property
taxes, hazard insurance premiums, flood insurance premiums, greund rents, condominium fees,
planned unit development fees, homeowner’s association fees, and a1 other special assessments
that may be required by local or state law in a timely manner, and <hall provide evidence of
payment to Lender, unless Lender pays property charges as provided for in nd in accordance with
the Loan Agreement.

3.  Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenisor. th2 Property,
whether now in existence or subsequently erected, against any hazards, casvulties, and
contingencies, including but not limited to fire and flood, for which Lender requires insurance. Such
insurance shall be maintained in the amounts and for the periods that Lender requires; Lewder has
the discretion to increase or decrease the amount of any insurance required at any time provided
the amount is equal 10 or greater than any minimum required by the Secretary of Housing and
Urban Davelopment ("Secretary™). Whether or not Lender imposes a flood insurance requirement,
Borrower shall at a minimum insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. If the Lender
imposes insurance regquirements, all insurance shall be carried with companies approved by
Lender, and the insurance policies and any renewals shall be held by Lender and shall include loss
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payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized
and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Properly, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument (as described in Paragraph 15) held by the Secretary on the Property
and-wen to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess insurance proceeds over an amount required o pay all outstanding indebtedness under the
Note anr' this Security Instrument shall be pand fo the entity legally entitled thereto.

In the evaint. of foreclosure of this Security Instrument or other transfer of title o the Property that
extinguishes \he indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to 2w purchaser.

4. Occupancy, Preservat/on, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Sorrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after the axecution of this Security instrument and Borrower (or at least one
Borrower, if initially more than ane nerson are Borrowers) shall continue to occupy the Property as
Borrower's Principal Residence for e *errn of the Security Instrument.

Borrower shall not commit waste or dest'ay, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear anc! tear excepted. Borrower shall also be in default if
Borrower, during the loan application proce:e, save materially false or inaccurate information or
statements to Lender (or failed to provide Lenaar with any material information) in connection with
the loan evidenced by the Note, including, but not limied 1o, representations concerning Borrower's
occupancy of the Property as a Principal Residence. If ks Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. i Burrower acquires fee title to the Property,
the leasehold and fee title shall not be merged unless Lerwer an-2as to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Pioperty. Borrower shall pay all
governmental or municipal charges, fines and impositions that a2 i<t included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity whiz:-is owed the payment. K
failure to pay would adversely affect Lender's Interest in the Property, ugon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these payraent=. Borrower shall
promptly discharge any lien which has priority over this Security Instrument in t @ manner provided
in Paragraph 14(c).

If Borrower fails to make these payments or pay the property charges required by Parzgraph 2, or
fails to perform any other covenants and agreements contained in this Secunty Instrument, or there
is a legal proceedlng that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender or
MERS may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of properly taxes, hazard insurance and other items
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
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amounts due to the Secretary for the 'Morigage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the'Loan Agreement and shall be secured by this Security
Instrument.

Inspection. Lender or its agent may enter on, inspect or make appraisals of the Propsrty in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior 1o any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in d7iault, Lender may take reasonable action to protect and preserve such vacant or abandoned
Piope:ty without notics to the Borrower,

Condemration. The proceeds of any award or claim for damages, direct or consequential, in
connecticy: with any condemnation, or other taking of any part of the Property, or for conveyance in
place of conceivnation shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebteuness under a Second Note and Second Security Instrument (as described in
Paragraph 15) heid by the Secretary on the Propenty, and then to the reduction of indebtedness
under the Note and this Socurity Instrument. Any excess proceeds over an amount required to pay
all outstanding indebtearzes under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

Fees. Lender may collect fees ani cliarges authorized by the Secretary.

Non-Borrowing Spouse, Borrower N/a is married under the laws of N/A to N/A ("Non-Borrowing
Spouse"), who is not a Borrower under th. terms of the Second Note, Loan Agreement or this
Security Instrument. :

(a) Eligible Non-Borrowing Spouse. A N¢n-Serrowing Spouse identified by the Borrower
who meets, and continues. to meel, the Qulifying Attributes requirements established
by the Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for
the Deferral Period.

{b) Insligible -Borrowing Spouse. A Non-Borrowing &ncune who does not meet the
Qualifying Attributes requirements established by the Secretzry that the Non-Borrowing
Spouse must satisfy in order o be eligible for the Deferral Peilod

Grounds for Acceleration of Debt,
(a) Due and Payable - Death.

(i) Except as provided in Paragraph 10{a)(ii), Lender may require immediate paymant in
full of all sums secured by this Security Instrument if a Borrower dies and the Property
is not the Principal Residence of at least one surviving Borrower.

(il Lender shall defer the due and payable requirement under Paragraph 10(a){(i) above for

any period of time (“Deferral Period™ in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
|I‘1|I“l| lll

following conditions are, and continue to be, met:
N| I! ‘IJ l‘u W“ ““ ”lII! ! \Ml |E ||TI “J M“IIJ:'MHT m
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a.  Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;

c. Such Eligible Non-Borrowing Spouse has established legal ownership or
other ongoing legal right to remain in the Property;

d. Al other obligations of the Borrower under the Note, the Loan Agreement
and this Security Instrument continue to be satisfied; and

e. The Note is not eligible to be called due and payable for any other reason,

This sub-paragraph (i) is inapplicable or null and void if an Eligible Non-Borrowing
Spouse is or becomes an Inefigible Non-Bomrowing Spouse at any time, Further, during
2 deferral of the due and payable status, should any of the conditions for deferral
zease to be met such a deferral shall immediately cease and the Note will become
iinriediately due and payable in accordance with the provisions of Paragraph 7{a){i) of
the'Neie

{b) Due and Payable - Tale. Lender may require immediate payment in full of all sums secured
by this Security Insutzaent if all of a.Borrower's fitle in the Property (or his or her beneficial
interest in a trust owning aiior part of the Property) is sold or otherwise transferred and no
other Borrower retains tilla.to.the Propeny in fee simple or retains a leasehold under a lease
for not less than 99 years woic!(is renewable or a lease having a remaining period of not less
than 50 years beyond the date of h< 100th birthday of the youngest Borrower or retains a life
estate (or retaining a beneficial imzrest in a trust with such an interest in the Property). A
deferral of due and payable status ‘s oot perrmttecl when a Lender requires immediate
payment in full under this Paragraph. !

(c) Due and Payable with Secretary Approva.. \.erder may require immediate payment in full
of all sums secured by this Security Instrument upor approval of the Secretary, if:

() Property ceases to be the Pnncupal Residence of a Baaower for reasons other than death
and the Property is not the Principal Residence of at 'east zne other Borrower; or

(i) For a period of fonger than twelve (12) consecutive moiiths, a. 3orrower fails to occupy
the Property because of physical or mental illness and the Pyapedty is not the Principal
Residence of at least one other Borrower; or

{iiy An abligation of the Borrower under this Security Instrument is not periormed.

A deferral of due and payable status is not permitted when a Lender requires Immed.at: nayment
in full under Paragraph 10(c).

() Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basis a certification, In a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his
or her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an
Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that

= 1 1 00116 &0 * M C 1 T 8§ E C *

a & . 5 R T
Mortgage Cadence Doclment Center @ 0214 0118 Hol12) Winois Morigage HEGM ADJUSTABLE RATE - MERS




11.

12,

1932408218 Page: 7 of 14

UNOFFICIAL COPY

all requirements for the application of a Deferral Period continue to apply and continue 1o be
met. During a Deferral Period, the annual Principal Residence certification must continue to be
completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower
shall also notify Lender whenever any of the events listed in this Paragraph 10 (b) and (c)
accur,

{e) Notice to Secretary and Borrower. Lender shall nofify the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 10(b) and (c). Lender shall not have the
right to commence foreclosure until Barrower has had thirty (30) days after notice to either:

@\ Correct the matter which resulted in the Security Instrument coming due and payable; or
%) Pay the balance in full; or -

(ili) ' S2-the Property for the lesser of the balance or ninety-five percent (95%) of the
appraiead value and apply the net proceeds of the sale toward the balance; or

{(iv) Provide t"»z'Lender with a deed-in-lieu of foreclosure.

{fi Notlce to Secretary ».d Eligible Nén-BorrowIng Spouse. Lender shall notify the Secretary
and any Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and (¢)
occurs during a Deferral Paripd

{g) Trusts. Conveyance of a Borrov.e’'s interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a ¢unveyance for ‘purposes of this Paragraph 10. A trust
shall not be considered an occupant or-be-considered as having a Principal Residence for
purposes of this Paragraph 10,

(h) Mortgage Not Insured. Borrower agrees that sheal this Security Instrument and the Note
not be eligible for insurance undér the Nationa! Fovsing Act within 60 days from the date
hereof, Lender may, at its option, require immediaie paymant in full of all sums secured by
this Security Instrument. A written statement of any authrized-agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to incurs this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Netwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability i irsurance is solely due
1o Lender's failure to remit a mortgage insurance premium to the Secretiry.

No Deficiency Judgments. Borrower shali have no personal liability for payment of the debt
secured by this Security Instrument, Lender may enforce the debt only through saie =t 3% Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower i ‘2. Security
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon damand by
the Secretary, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by
Borrower at the time of the assignment.

Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security
Instrument, Borrower shall correct the condition which resuited in the requirement for immediate
payment in full. Foreclosure costs and reasonable and customary attorney's fees and expenses

I
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properly assoclated with the foreclosure proceeding shall be added to the Principal Balance. Upon
reingtatement by Borrower, this Sacurity Instrument and the obligations that it secures shall remain
in effect as if Lender had not required immediate payment in full. However, Lender is not required to
permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two (2) years immediately preceding the commencement of a
current foreclosure proceeding, (il reinstatement will preclude foreclosure on different grounds in
the future, or (jil) reinstatement will adversely affect the priority of the Security Instrumeni.

Deferral Period Reinstatement. If a Deferral Period ceases or becomes unavailable because a
Non-Borrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Period and has
becrime an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security
Instiuraent may be reinstated. In the event a Deferral Period ceases because an obligation of the
Note,(he-Loan Agreement or this Security Instrument has not been met or the Note has become
efiglble to'0> called due and payable and is in default for a reasen other than death, an Eligible
Non-Borruwiro. Spouse may have a Deferral Period and this Security Instrument reinstated
provided thal ti2 condition which resulted in the Deferral Perlod ceasing is corrected within thirty
(30) days. A Lendzr may require the Eligible Non-Borrowing Spouse to pay for foreclosure costs
and reasonable ard-customary attorney’'s fees and expenses properly associated with the
foreclosure proceeding, sich costs may not be added to the Principal Balance, Upon reinstatement
by an Eligible Non-Boricwisg Spouse, the Deferral Period and this Securlty Instrument and the
obligations that it secures she!i romain In effect as if the Deferral Period had not ceased and the
Lender had not required imnediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has atce)ted reinstatement of either the Deferral Period or this Security
Instrument  within the past two (2) yza:s immediately preceding the current notification to the
Eligible Non-Borrowing Spouse that the riortgage is due and payable; (ii) reinstatement of either
the Deferral Period or this Security Instnunent will preclude foreclosure in the future; or (i)
reinstatement of either the Deferral Period or Se~rity Instrdinent will adversely affect the priority of
the Security Instrument. '

Lien Status.

(a) Modlfication. Borrower agrees to extend this Sciurity nstrument in accordance with this
Paragraph 14(a). If Lender determines that the original \ien Status of the Security Instrument
is jeopardized under state law (including but not limitea io-situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain inee2me lien priority initially
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recerlation of one or more
documents, then Lender shall obtain title evidence at Borrower's expense. ff th# title evidence
indicates that the Property is not encumbered by any liens (except this Securiy Instrument,
the Second Security Instrument described in Paragraph 15(a) and any subordiza’z liens that
the Lender determines will also be subordinate to any future loan advances), Lender shall
request the Borrower to execute any documents necessary fo protect the lien status of “uture
loan advances. Borrower agrees to execute such documents. If state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if
any liens created by the tax deferral are not subordinate to this Security Instrument.
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Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner accsptable ta Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument. If Lender determines that any part of the
Property Is subject to a lien which .may attain prioriiy over this Security Instrument, Lender
may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one
more of the actions set forth above within ten {10) days of the giving of notice.

15. Relatonship to Second Security Instrument.

(@

(b)

(c)

(d)

Sear o Security Instrument. In order to secure payments which the Secretary may make to
or i hopali of Borrower pursuant to Section 2565(i){1)(A) of the National Housing Act and the
Loan Agresment, the Secretary has required Borrower to execute a Second Note and a
Second Security Instrument on the Property.

Relationship of F'.si and Second Security Instruments. Payments made by the Secretary
shall not be includec i e debt under the Note unless:

(I This Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts raimorirsement by the Lender for all payments mads by the
Secretary.

If the circumstances described in (i) or i 0s2ur, then all payments by the Secretary, Including
interest on the payments, but excluding jaxa-<harges paid by the Secretary, shall be included
in the debt under the Note.

Effect on Borrower. Where thera is ho assignment or reimbursement as described in (b)(i) or
(il) and the Secretary makes payments to Borrower, men Bzivower shall not:

()  Be required to pay amounts owed under the Note, or pa; any rents and revenues of the
Property under Paragraph 23 fo. Lender or a receiver of ine irperty, until the Secretary
has required payment in full of all outstanding principal and 'z ccrued interest under the
Second Note; or '

(i) Be obligated to pay interest or shared appreciation under the Note a an, time, whether
accrued before or after the payments by the Secretary, and whether.or o6 accrued
Interest has been included in the Principal Balance under the Note.

No Duty of the Secretary. The Secretary has no duty fo Lender to enforce covenanis of the
Second Security Instrument or to take actions to preserve the value of the Property, even
though Lender may be unabie to collect amounts owed under the Note because of restrictions
in this Paragraph 15.

16. Forhearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exarcise of any right or remedy.

i
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Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may
not assign any rights or obligations under this Security Instrument or under the Note, except to a
trust that meets the requirements of the Secretary, Bommower's covenants and agreements shall be
joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the
Borrower's successors and assigns will' be bound to perform Borrower's obligations under this
Security Instrument. _‘ ‘

Naticzs. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or Ly mailing it by first class mail unless applicable law requires use of another method. The
notice =bul-be directed to the Property Address or any other address all Borrowers jointly
designate. Anw.notice to Lender shall be given by first class mail to Lender's address stated herein
or any addreas .ender designates by notice to Borrower. Any notice fo a Non-Borrowing Spouse
provided for in tnis Securlly Instrument shall be given by delivering it or by mailing it by first class
mall unless applical/'z law requires use of another method. The notice shall be directed to the
Property Address. Any notice provided for in this Security Instrument shall be deemed 1o have
been given fo Borrowsr, “ender, or Non-Borrowing Spouse when given as provided in this
Paragraph 18.

Governing Law; Severability. Tais Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Froreriy is located. In the event that any provision or clause of
this Security Instrument or the Note co:wicts with applicable law, such conftict shall not affect other
provisions of this Security Instrument or the 'noie which can be given effect without the conflicting
provision. To this end the provisions of this Serurity Instrument and the Note are declared to be
severable,

Borrower's Copy. Borrower shall be gi\;ren one confrcred copy of the Note and this Security
Instrument. ‘

Third-Party Beneficlary. Except as set forth in Paragraph 1 )a)(.i> and only for an Eligible Non-
Borrowing Spouse, this Mortgage does not and Is not intendea ‘o-confer any rights or remedies
upon any person other than the parties. Borrower agrees that it ic.rio?-a third-party beneficiary to
the Contract of Insurance between HUD and Lender.

Capitalized Terms. Capitalized terms not defined in this Security Inswiment shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

23.

&

Morigag

Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenuss of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes

an absolute assignment and not an assignment for additional security only.

100 & &6 0 5 T E CR T *»
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled fo collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 23,

Lenzar shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so
at ary time there is a breach. Any application of rents shall not cure or walve any default or
invalidete a2y other right or remedy of Lender. This assignment of rents of the Property shall
terminate wb2n the debt secured by this Security Instrument is paid in full.

24, Foreclosure Pioczdure. If Lender requires immediate payment in full under Paragraph 10,
Lender may forec'nse this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all rxpenses incurred in pursuing the remedies provided in this Section
24, including, but not iizi*=d to, reasonable attomeys’ fees and costs of title evidence.

25, Llen Priority. The full amount secured by this Security Instrument shall have the same priority over
any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regardles¢ of the actual date of any disbursement. The amount secured
by this Security Instrument shall include ail direct payments by Lender to Borrower and all other
loan advances permitied by this Security Insmument for any purpose. This lien priority shall apply
notwithstanding any State constitution, law cr recndation, except that this lien priority shall not affect
the priority of any liens for unpaid State or local ac/ernmental unit special assessments or taxes.

If Lender invokes the power of sale, Lender shall give ratice of sale to Borrower in the manner
provided In Paragraph 18. Lender shail publish and poat Yae notice of sale, and the Property shall
be sold in the manner prescribed by applicable law. ‘Lender .2+ its designee may purchase the
Property at any sale. The praceeds of the sale shall be apgied \n the following order: {(a) to all
expenses of the sale, including, but not limited to, reasonabie etamney’s fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the percen: £r persons legally entitled to
it

26. Adjustable Rate Feature. Under the Note, the initial stated interast rate 0i.4.875% which accrues
on the Principal Balance ("Initial Interest Rate") is subject to change, as describcd be low. When the
interest rate changes, the new adjusted interest rate will be applied to the fotal ouisiaruding Principal
Balance. Each adjustment to the interest rate will be based upon the interbank offere= r=ies for one
year U.S. dollar-denominated deposits in the London market ("LIBOR"), as published on the first
business day of each week in the "Money Rates" section of The Wall Strest Journaf("Inde: "y lus a
margin. If the Index is no longer available, Lender will use as a new Index any Index prescribed by
the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adjusted interest rate.
The interest rate may change on the first day of December, 2020, and on [X] that day of each
succeeding year [ ] the first day of each succeeding nionth ("Change Date") until the loan is paid in

full,
* 1100116 &0 8 % * M C 1S5S T SECRT *
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The value of the Index will be determined, using the mnst recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate
will be calculated by adding a margin to the Current index. The sum of the margin plus the Current
Index will be called the ("Calculaied Interest Rate”) for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
thar, the Initial Interest Rate.

[] Piorthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above W/, Parcent (N/A %)

The Calculatea in*erest Rate will be adjusted if necessary to comply with these rate limitation(s) and
will be in effect urui the next Change Date. At any Change Date, if the Calculated Interest Rate
equals the Existing '~erest Rate, the interest rate will not change.

Release. Upon paymeniof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snll pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Insbment, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permit.ed under Applicable Law.

Waiver of Homestead. In accordance wn Iliinois law, the Borrower hereby releases and walves all
rights under and by virtue of the lllinois homstead exemption laws.

Placement of Collateral Protection Insurancy. \urless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's acieament with Lender, Lender may purchase
insurance at Borrower's expense to protect Lenuer’a interests in Borrower's collateral. This
insurance may, but need not, protec: Bomoler's iféraats. The coverage that Lender purchases
may not pay any claim that Borrower makes or any claim.that Is made against Borrower in
connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has ahizined insurance as required by
Borrower's and Lender's agreement. If Lender purchases insuranca.ivrtha collateral, Borrower will
be responsmle for the costs of that insurarice, including interest and ary ~ter charges Lender may
impose in connection with the placement of the insurance, until the effectve iate of the cancellation
or expiration of the Insurance. The costs of the insurance may be add<d to Bomower's total
outstanding balance or obligation. The costs of the insurance may be mor2 than the cost of
insurance Borrower may be able to obtain on its own.

Nominee Capacity of MERS. MERS sem as mongagee of record and secured paity solely as
nominae, in an administrative capacity, for. Lender and its successors and assigns and halds, legal
title to the interests granted, assigned, and transferred herein. All payments or deposils with
respect to the Secured Obligations shall be made to Lender, all advances under the Loan
Documents shall be made by Lender, and all consents, approvals, or other determinations required
or permitted of Mortgagee herein shall be made by Lender. MERS shall at all times comply with the
instructions of Lender and its successors and assigns. If necessary to comply with law or custom,
MERS (for the benefit of Lender and its successors and assigns) may be directed by Lender fo
exercise any or all of those interests, including without limitation, the right to foreclose and sell the

00116 & 0D 8 % # M C 1 5 TS E CR T %
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Property, and take any action required of Lender, including without limitation, a release, discharge
or reconveyance of this Morigage. Subject to the foregoing, all references herein o "Morigagee”
shall include Lender and its successors and assigns.

31. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider(s) were a part of this Security Instrument. [Check applicable box(es).]

[] Condominium Rider [ 1 Planned Unit Development Rider
[ 1 Shared Apprectation Rider [] Other(sy[Specify]

BY SiGhiiiG BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Inswarent and in any rider(s) executed by Borrower and recorded with it.

@'MJ{/ % ﬁi: (sea) &W/ﬁr (Seal)

Borrower - Donnell L. Luster Borrower - Brenda l. Luster

[Space e'ow Thig Line For Acknowledgmant]

State of lliinois
County ( e , \ \
The foregoing instrument was acknowledged before nic rn “ ‘@) \ \Q

by \ . \-ﬁﬂ W s

(Signature%erson taking acknowledgment) .
My Commission Expires on

Origination Company: Finance of Ametica Reverse LLC
NMLSR ID: 1181799

Originator: Eleadah Jeuel Kemp
NMLSR ID: 1671359

OFFICIAL SEAL
Jeremy T Foster

{ NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires Sep. 29, 2020

]
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Escrow File No.: IL19100586

EXHIBIT "A"

The following described property situated in County Cook, State of Illinois, described as
follows:

LOT 81 JN J.E.MERRIONS COUNTY CLUB HILLS SECOND ADDITION, BEING A
SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF SECTION 3,
TOWNSE(P 35 NORTH, RANGE 13, EAST OF THIRD PRINCIPAL MERIDIAN
ACCORDING 1) THE PLAT THEREOF RECORDED AUGUST 9, 1957 AS
DOCUMENT 16781.622, IN COOK COUNTY, ILLINOIS.

Tax ID : 31-03-108-01¢-5000

Note: The Property address and tax parcel identification number listed are provided solely
for informational purposes, wit.oui warranty as to accnracy or completeness and are not
hereby insured.

Being that parcel of land conveyed to Doinell L., Luster and Brenda I. Luster from Colleen
M. Stewart and Peter E. Stewart, husband {nd ‘wife, in joint tenants by that deed dated
9/15/1992 and recorded 10/15/1992 in deed Ins{rv.nent No. 92767557 of the Cook County,
IL public registry.

.

PARCEL NUMBER(S): 31-03-108-016-0000



