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Afler Recording Return 'To:

UNITED GSHORE FINRNCIAL
SERVICES, LLC

585 SOUTH BOULEVARD E

PONTIAC, MI 48341

ATTN: PCST CLCSING MAMAGER

This [nstrament Prepared By:
DANIELLE JCHNBCN

UNITED WHOLESALE MORTGAGE
585 SOUYH BOULEVARD E
PONTIAC, MI 4854!

(800} 981-8898

|Space Above This Line For Recording Data]

MORTGAGE

SHMAEOV

Loan#: 1219308925

PIN: 62-04-300-021-1098
Serv. #: 0122060742

MIN: 10003241219309%253
MERS Phone; L-869-679-6377

DEFINITIONS

Werds used in multiple sections of this document are defined! below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this dociment are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated NOVLKIER 8, 2019, together with all Riders to this
document.

(B) "Borrower” is YEVGENIY P SHMARKOV AND DARYA SHMAKOV, HUSHBAND AND WIFE, AS TENANTS BY
THE ENTIRETY, Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separte. sorporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee undes tkis Security Instrument. MERS s
organized and existing under the laws of Delaware, and has an address and telephone nunber of P.0. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is UNITED WHOLESALE MORTGAGE. Lender is a LLC organized and existing un/fer t! e laws of MICHIGAN.
Lenders address is 585 SOUTH BOULEVARD E, PONTIAC, MI 48141,

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER B, 2019, The Note sinies that Borrower
owes Lender ONE HUNDRED THIRTY-NINE THQUSAND FIVE HUNDRED AND 00/102 Dollars (U.S.
$139,500.00) phus interest atf the rate of 5. 250%. Borrower has promised to pay this debt in regular Periedic Payments and
to pay the debt in full not later than DECEMBER 1, 2049,

(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Laan" mzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

ILLINOIS-Sing'e Family-Fangie Mae/Freddie Mae UNIFORM INSTRUMENT
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(H) "Riders™ means all Riders to this Sceurity Instrument that are executed by Borrower. The following Riders arc to be
exceuted by Borrower [check box as applicable]:

[J Adjustable Rate Rider i Condominium Rider U Second Home Rider
[ Ballocn Rider O Planned Unit Development Rider O Biweekly Payment Rider
(J1-4 Family Rider O Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, crdinances and
adm!nistrative rules and orders (that have the effect of law) as well as all applicable finai, non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessments'' means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by & condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, isich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or autharize a financial institution to debit or credit an uccount. Such term includes, but is not limited to, point-
of-sale transfers, autcinated teller machine transactions, transfers initiated by telcphone, wire transfers, and automated
clearinghouse transfeis.

(L) "Escrow [tems" means (nqse items that are described in Section 3,

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid-under the coverages described In Section 5) for: (i) damage to, or destruction of, the
Property; {ii) condemnation or other takiniy of all or any part of the Property; (ifi) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as tu; the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance urotesting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly schiduled amount due for (i) principal and interest under the Ncte, plus (i) any
amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Proceqiires Act (12 U.S.C, §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amend+d finm time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in tsis Seourity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taler title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrursziit,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewsis, extensions and modifications of
the Note; and (ii) the performance of Borrower's cavenants and agreements under this Securit) Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described propert loated in the COUNTY of
COOK:

3EE ATTACEED

which currently has the address of 190 OLD OAK DR # 151, BUFFALO GROVE., YL 60089 ("Propeny./.ddress"):

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right fo foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security [nstrument,

MLLINOIS-Sing'e Family-Fannie Mae/Treddie Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrewer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower
warrants and will defend generally the title to the Property againat all claims and demarnds, subject fo any cncumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges und Jate charges due
under the Note, Borrewer shall also pay funds for Escrow [tems pursusnt to Section 3. Payments due under the Note and this
Security Instrument siiell be made in 1.5, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Londer may require that any ar all subsequent
payments due under tha-Vste and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: (a) cash; (b) monsy rader; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; ot (d) Electronic
Funds Transfer.

Payments are deemed received hy Lender when received at the location designated in the Note or at such other
location as may be designated by Lender/ipaccordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or pztial payments are insufficient to bring the Loan current. Lender may accept
aliy payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial paymeits in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Peyment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may bold such unappiizu funds until Borrower makes payment (o bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lrader shall either apply such funds or return them to Borrower, If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now. .o in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security [nstrument ol poefarming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shell be applied in the following order of priority: (a} interest drie uader the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to eaciv.Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to ary.cther amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which izcludes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment f the Periodic Payments if,
and fo the extent that, cach payment can be paid in full. To the extent that any excess exists after the puvic=nt is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges duc. Vatpatary prepayments
shall be applicd {irst to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the-Note shall not
extend or postpene the due date, or change the amount, of the Perindic Payments.

3. Funds for Eserow ltems. Borrower shall pay o Lender on the day Periodic Payments are doe under the Note, until
the Note is paid in full, a sum (the "Funds™) to provide for payment of amaunts due for: (a) taxes and assessinents and other
items which can attain pricrity over this Security Tnstrument as a lien or encumbrance on the Property; (b) leasehald payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance cequired by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items," A1 origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Mem. Borrower shall promptly furnish 1o
Lender all notices of amounts to be paid under this S¢ction. Borrower shall pay Lender the Funds for Lserow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower's obligation to make such payments and fo provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shzll then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
te Lender all Fundes; end in such amounts, that ate then required under this Section 3.

Lender may, =t any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply the Funds at the
time specified under R1.SPA, and (b) not to exceed the maximum amount a lender can require under RESPA., Lender shall
estimate the amount of Fuzids due on the basis of current data and reasonable estimates of ¢xpenditures of future Fscrow Items
or otherwise in accordence wiin Applicable Law.

The Funds shall be he'd in‘an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is anirstisution whose deposits are so insurad) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Itemsaia later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annuaily aalyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to ae paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can paree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Berrower, without charge, an annual accouitizig of the Funds as required by RESPA,

If there is & surplus of Funds held in escrow, &, defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is & shortag: of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requited by RESPA, and Borrower shall payto)Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymenis, 11 there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, aud Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12{nnnthly payments.

Upon paymen in full of all sums secured by this Security Instrurzeat, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asszssments, charges, {ir<s, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or gionund rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that thes< 'ieims are Escrow Items, Borrowet
shall pay them in the manner provided in Section 3,

Borrewer shall promptly discharge any lien which has priority over this Security Instruzient unless Borrower: (2)
agreces in writing to the payment of the obligation secured by the lien in a manner acceptable to Lencer Sut only so long as
Borrower s performing such agreement; (b) contests the lien in good fzith by, or defends against enforsement of the lien in,
legal procecdings which in Lender's opinion operate to prevent the enforcement of the lien while thise praceedings are
pending, but enly uniil such proceedings are concluded; or (c) secures from the holder of the lien an agreemnertsstisfactory to
Lender suberdinating the lien {o this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority aver this Security Insteument, Iender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take ane or more of the actions sct forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
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(imited to, earthguakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can chanpe during the term of the Loan. The insurance carrice providing the jnsurance shall be chosen hy Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services, or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes ocour which reasonably might affect such determination or certification. Botrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resuliing from an cbjection by Rorrowet.

If Botrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, ot
the contents of the Rroperty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previcusly in eftect. Rorrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrov<risceured by this Security [nstrument. These amounts shall bear interest at the Note rate from the
date of disbursement and snil be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies reqnired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includea standard mortgage clause, and shall name Lender as mortgapee and/or as an additional
loss payee. Lender shall have the right tolald the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiiurs and renewal notices. [f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
olause and shall name Lender as mortgagee axd/or.as an additional loss payee.

In the event of loss, Borrower shall give praingt natice to the insurance carrier and Lender, Lender m ay (nake proof of
loss if not made promptly by Borrower. Unless Lendérand Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s s¢curily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds unti Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a singie payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable’Liw requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earniiigs on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance provesds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's seonsity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or ot then. due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 7

If Borrowar abandons the Property, Lender may file, negotiate and settle any availeb'einsurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has offered to settle a
claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notize is given. In either event,
or it Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns {o Lender fa)ilorrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Insihuinient, and (b) any
other of Borrower's rights (other than the right to any refund of unearnad premiums paid by Dorrower) under ol insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lendir may use the
insurance preceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Sceurity Tnstrument,
whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the exscution of this Security Instrument and shall continue to occupy the Property as Borrower's priticipal residence
for at Jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unireasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Bortower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower is residing in
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the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repaiting or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Botrower's obligation for
the completion of such repair or restoraticn.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or pior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or er.:ties acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccy:iate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loar. Materiel representations include, but are not limited to, representations concerning Borrower's
occupancy of the Proper’y o, Borrower's principal residence,

9. Protection of Leadr's Interest in the Property and Rights Under this Security Instrument, If (a) Botrower
fails to perform the covenants aid 4g"eements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest-in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Li:nder's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value u£ ths Property, and securing and/or repairing the Property. Lender’s actions can
include, but are not limited to: (a) paying any sutas scoured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorncys' rees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a Sankr:mntcy proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, rep.ace or boerd up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditic.s, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have to do so and 17 a0t under any duty or obligation to do so. It is agreed that
Lender incurs ne liability for not taking any or all actions authorized uaZer 'bis Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorne additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from-ine dat> 2f disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasshold, Borrower shall comply with'a'i ti-e provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or carei ine ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. 17t orrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger n writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making, the Loan, Borcower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morizag’. Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insuran<e and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrowey shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effeut, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabls, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no lenger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower was required fo make
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separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in ¢ffeet, or to provide a non-refundable loss reserve, until Lender's requiremnent for Morlgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Scction 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These agreements-are on terms and conditions
thar are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements (nay require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As arcgaiiol these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, uny other entity, or
any affiliate of any o1 the foregoing, may receive (directly cr indirectly) amounts that derive from (or might be characterized
as) a portion of Borroveer’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insuret's tisk,
or reducing losses, If such pgreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid (0 tne insurer, the arrangement is often termed "captive reinsuravce.” Further:

(a) Any such agreemens vill not affect the armounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Los= Such agreements will not incrense the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Be rrower to any refund.

(b) Any such agreements will not =ifect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancel'ation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund'ofany Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitu e, All Miscellaneous Proceeds are hereby assigned to and
shall be paid w0 Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall he applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not Tessened. During such repair and restoration period,
Lender shall have the right to bold such Miscellaneous Proceeds until Lénger has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided tiat such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement ot in 4 ser'es of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires-inierast to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings tn'sr=h Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be lessened, t= Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the exzess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneoys Preceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to/Brirower.

In the event of'a partial taking, destruction, or loss in value of the Property in which the fair iarket value of the
Properly immediately before the partial taking, destruction, or loss in value is cqual to or greater than the ameun of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial 12king, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid o Borrower,

Inthe event of a partial taking, destruction, or [oss in value of the Property in which the fair market vaiue of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

ILLINOIS-Sirg e Fami'v-Faunie Mac/Freddie Mac UNIFORM INSTRUMENT
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If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 10 make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due, "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defanit if any action or proceeding, whethsr civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's infetest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
awerd or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to L<aaer.

All Miscellzicous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectich 2.

12. Borrower iVo! Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender fo Borrowet or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence zioceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demand made by
the original Borrower or any Successors in Jnterest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptanse of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount thiea Jus, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Surcessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and sevzral. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signet™): (a) is co-signing-iiiis Security Instrament only to mortgage, grant and convey the
co-signer’s Interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secuted by this Security Instrument; and (c) agrees that Lender and ny other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security (n=irument or the Note without the co-signer's consent.

Subdject to the provisions of Section 18, any Successor in Intersst of Borrower who assumes Borrower's obligaticns
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obilgations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and aeresinents of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of ‘Lénder,

14. Loan Charges. Lender may charge Borrower fees for services performed ia cunnection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Secy: ity Instrument, including, but not
limited 1o, attorneys' fees, property inspection and valuaticn fees. In regard ta any other fees, ths absence of express authority
in this Security Instrument to charge a specific fee to Botrower shall not be construed as a prohibit’on o1 the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appiicabic Law.

I£ the Loar is subject to a faw which sets maximum loan charges, and that law is finally interpretes oo that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, thers (a) any such
loan charge shall be reduced by the amount necessary fo reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which excecded permitted limits will be refunded to Botrower. Lender may choosc to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment withaut any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borcower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Natices. All notices given by Borrower or Lender in connection with this Security Tnstrument must be in writing.
Any notice to Borrower in connection with this Security [nstrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
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Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires otherwise. 'The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designaied notive address under this Security Instrnment at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice requited by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be poverned by federal
taw and the [aw of the jurisdiction in which the Property is located. Ali rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties 5 4ree by contract or it might be silent, but such silence shall not be construed a5 « prohibition against
agrecment by contrari. In the event that any provision or ¢lause of this Security Instrument or the Note conflicts with
Applicable Law, such Conflict shall not attect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision.

As used in this Secutiiy Instrument: (a) words of the masculine gender shall mean and include correspotiding neuter
words or words of the feniinine geraar; (b) words in the singular shall mean and include the plural and vice versa; and {¢) the
word "may" gives sole discretion withsat any obligation to take any action.

17. Borrower's Copy. Borrowe. stall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or'a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial inte est in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, ins'allment sales contract or escrow agreement, the intent of which is the
teansfer of title by Borrower at a future date to a purcheser,

If all or any part of the Property or any Interestti the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfer(ed)without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Securits Isctrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nutise of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with 5ection 15 within which Borrower must pay all sumns
secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further not'ce o+ demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower mesis cortain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time priar (o the earliest of; (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other petio” =5 Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secusiey Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pa;'s al) expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspesdon and valuation
fees, and other fees incurred for the purpose of protecting Lendet's interest in the Property and rights vader this Sccurity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest ir) the Property and
rights under this Security instrument, and Borrower's obligation fo pay the sums securcd by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums end expenses in one or more of the following forms, as selocted by Lender: (a) cash; (b) money order; (c)
certified chock, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whoge
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inferest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Rorrower. A sale might result in a change
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in the entity (known as the "Loan Servicer") that collects Periodic Paymeots duc under the Nole and this Sceurity [nstrument
and pertorms other mortgage loan servicing obligations under the Note, this Security [nstrument, and Applicable Law. There
also might be one or more changes of the Loan Scrvicer unrclated to a sale of the Note. 1T there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicet other than the purchaser of the
Note, the moertgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a ¢lass) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 13) of such alleged
breach and affordid the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provices a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for pusposes of this paragraph. The notice of acceleration and opportunity to cure given to Dorrower pursuant
to Section 22 and the nouoe of acceleration given to Borrower pursuant to Section |8 shall be deemed to satisfy the notice and
opportunity to take correstive agtion provisions of this Section 20.

21, Hazardous Substzaces, As used in this Ssction 21: (a) "Hazardous Substances” are those substances defined as
toxie or hazardous substances, poilucenis, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum prodicts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (o} “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety o environmental protection; (c) "Environmental Cleanup" includes any response
action, remedizal action, or removal action, as defined in Environmental Law, and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise ‘ricger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of Gny Znvironmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release uf‘a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shali pot 2pply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized 1o be appropriate o normal residential uses and to
maintenance of the Property (including, but not limited te, hazardous sulstances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesiigation, claim, demand, lawsuit or other action by
anty governmenta! or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, ficluding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) aty cradition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property, If Bosrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actizns in zccordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environnienta. Cleanup.

NON-UNIFORM COVENANTS. Berrawer and Tender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to RBorrower prior te acceleration followino Borrower's
breach of any covenant or agreement in this Security Instrument (but nat prior to acceleration under Section {8 unless
Applicable Law provides othcrwise). The notice shall specify: (a) the default; (b) the action required ta cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to care the default an or before the date specified in the notice may result in acceleration of the sums
secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
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sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for rel easing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Brssov er may later cancel any insurance purchased by Lender, but only after providing Leader with evidence
that Borrower has obuined insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower v'ill 0s responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with ‘ns placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the (nsurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance tay be more than the rust of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrawet actepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower ane recorded with it.

&
YShwelews {{ 3}@8%

- BORRCWER - YEVGENIY P SEMAKOV - DATf -

B fperbior 0P 19

DARYA SHMAKOV - DATH -
STATE OF “-’

COUNTY OF coox .
(/’_

This instrument was acknowledged before me on “6 ﬁ -\ .. . by YRVGENIY P SHMAROV
AND DARYA SHMAKOV, HUSEBAND AND WIFE, AS TENANTS BY THE ENTI:~r

Notaey Public

T e e M’WE K ' v
OFFICIAL SEAL ¢ My Commission Expires: _4"_']_&)4‘_. )
i
L}

ANUNEZ
3 8
RLIC - STATE OF |L.LIN?I~
N$WWPU GOION EXPIRES 47141

rJM'.AAn;Nﬂ-.rr‘w-.w qp et
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Individual Loan Originator: PADL I BREYTMAN, NMLSR ID: NMLS # 219264
Loan Originator Organization: LERDLINE FINANCIAL INC.,NMLSRID:NMLE # 1162430

Loan Originator Organization (Creditor): UNITED WHOLESALE MORTGAGE, NMLSR ID: XMLS # 1038
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Exhibit "A"
Legal Description

Unit 151, as delineated on a Survey of part of Lot "C” in Buffalo Grove Unit Number 7, being a Subdivision in
Sections 4 and 5, Township 42 North, Range 11, East of the Third Principal Meridian, in Cook County, llinois,
which Survey is attached as Exhibit "B" to the Declaration of Condominium Qwnership made by American National
Bank and Trust Company of Chicago, as Trustse, under

Trust Number 381573 recorded in the office of the Recorder of Deeds of Cook County, llincis, as Document
Number 23500200, together with a percentage of the cammon elements appurtenant to said unit as set forth in
said Declaration as amended from time to time, which percentage shall automatically change in accordance with
amended Declaration as same are filed of record pursuant to

sald Declarations, and together with additional common elements as such amended Declarations are filed of
record, and the persentage set forth in such amended Declarations, which percentage shall automatically be
deemed to be ccivey ed on the recording of each such amended Declaration as though conveyed hereby, in Cook
County, lllinois.

Legal Descripllon 19-128877/33



1932557037 Page: 15 of 17

UNOFFICIAL COPY

CONDOMINIUM RIDER

SHMAKOQV

Loan#: 1219309925
Serv.#:0122060742
MIN:100032412193099253

THIS CONDOMINIUM RIDER is made this 8TH day of NOVEMBER, 2019, and is
incorporated into and shall be deemed to amend 2ad supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the/same dats given by the undersigned (the
"Borrower") to secure Borrower's Note to UNITED WEOLZSALE MORTGAGE {the "Lender") of
the same date and covering the Property described in the Sacurity Instrument and located at:

190 OLD OAK DR # 151, BUFFALO GROYe,, IL 60089

[Property Address]
The Property includes & unit in, together with an undivided interest i e common elements of, a
condominium project known as:

QAK CREER EOA

[Name of Condominium Project]

{the "Condominium Project™). If the owners association or olhet entity whicl 2Cts. for the
Condominium Projeet (the "Owners Association™) holds title to properly for the benefit Orase of its
members or shareholders, the Property also includes Borrower's interest in the Owners Aszaciglion
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. [n addition to the covenanis and apreemen(s made in
the Sceurity Instrument, Barrower and Tender further covenant and agree as follows:

A, Condominjum Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues and assessments imposed
putsuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amouuts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limiter 10, earthquakes and floods, from which Lender requires insurance, then:

(&) Izender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly prémiiam installments for property insurance on the Property; and

(ii) Borrswer's obligation under Section 5 to maintain property insurance coverage
on the Property is deenied satisfied to the extent that the required coverage is provided by
the Owners Associationpelicy.

What Lender requires as & condition of this waiver can change during the term of
the loan.

Borrower shall give Leader prompt notice of any lapse in required property
insurance coverage provided by ine iaster or blanket policy.

In the event of a distribution of pronarty insurance proceeds in lieu of restoration
ar repair following a loss to the Property, vzhetlier to the unit or to common elements, any
proceeds payable to Borrower are hereby :ssigned and shall be paid to Lender for
application to the sums secured by the Security Iastment, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shell-iake such actions as may be
reasonable to insure that the Owners Association maintains a jublic liability insurance
policy acceptable in form, amount, and extent of coverage ic Lender.

D. Condemnation. The proceeds of any award or clain:-irs damages, direct or
consequential, payable o Borrower in contiection with any condemnaiior or other taking
of all or any part of the Property, whether of the unit or of the common elen;eats, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to J/ender. Such
procceds shall be applied by Lender to the sums secured by the Security Ingtzansent as
provided in Section 11.

E. Lender's Prior Consent. Borrower shalf not, except after notice to Lendes ard
with Lender's prior written consent, either partition or subdivide the Property or consent is:
(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision
MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lendetr.

F. Remedies, If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall Uecome additional debt of Borrower secured by the Security Instrument. Unless
Boirower and Lender agree to other terms of payment, these amounts shall bear interest
from tize dute of disbursement at the Note rate and shall be payable, with interest, upon
notice froin Lender to Berrower requesting payment,

BY SIGNING BELGW;, Porrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

YSlwa fes U8 1a

- BORROWER - YEVGENIY P fAAKOV - DATE -

MAEZQM NPT

DARYA SHMAKOV =~ DATE =
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