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MORTGAGE

NI 1003784-0055025075-1 |
MERS “LONE # 1-688-679-6377

DEFINITIONS

Words used In multiple sections of this document are defined below and other words are defined Ir Sections 3, 11,13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided ifr S %an 16.

{A) “Security Instrument” means this document, which Is dated October 31, 2019, togachar with all
Riders to this document.

(B) “Borrower* |s SAMUEL J, 8CHOLS, A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.
{C) “MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is crgarized and existing under the taws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. {888) 679-MERS.
{D} “Lender” Is MLD Mortgage, Inc..

Lsnderis a Corporation, organized and existing under the laws of

New Jersey, Lender's address is 30B Vreeland Road, Ste 200 &
220, Florham Park, NJ 07832

{E} “Note* means the promissory nofe signed by Borrower and dated October 3t, 2019. The Note
states that Borrower owes Lender ONE HUNDRED TWENTY FOUR THOUSAND SIX HUNDRED FIFTY AND
NO}!“}U****!*!#,‘t**w****i****tttt*****‘kk****ui‘*'ﬁk#*\'** DO"HI’S(US $124|650-00 }

pius intarest, Borrower fias promised to pay this debt in regular Periodic Payments and to pay the debt in fu [ not later
than Novemnber 1, 2044,

(F) “Property” means the piperty thatis described be'ow under the heading “Transfer of Rights in the Property.”

(G) “Loan” mear.s tha debt e ndnced by the Nots, plus interest, any orepayment charges and late charges due undar
the Note, and all sums due under this Security Instrument, plus interest,

(H) “Riders” means &l Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as appilcable];

_J Adjustable Rate Rider [¥] Cordominlum Rider [ Second Home Rider
_J Balloon Rider LI Ptanned Un it Development Rider [%] Othex(s) [specify]

) 1-4 Famlly Rider O Blweekiy Payment Rider Fixed Interest Rate Rider
VA, Rider

() “Applicable Law” means all controlling applicable fadersi; state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect o law).as weli as all applicable final, non-appealable judicial
apinions,

() “Communlty Assoctation Dues, Fees, and Assessments” méars alldues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a treiisantion orlginated by check, draft, or
similar pagsr Instrument, which is initiated through an electronic terminal, telephovis instrument, computer, or magnetic
tape s0 as 1o order, instruct, or authorize a financial institution to debit or credit an 2ceount. Such term inclucdes, hus is
not limi'ed to, point-of-sale transfers, automated teller machine transactions, transfess Fitiated by telephone, wire
transfers, and autemated clearinghouse transfars,

(L) “Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensacion, setiement, award of damages, or p oce:ds paid by any
third party {other than Insurance proceeds paid under the coverages described in Section 5) for. (1} damage to, or
destruction of, the Proparly; (i) condemnation or other taking of &/l or any part of the Property; (iii) coriveyance in licu
of condemnation; or (iv) misrepresentations of, or omissions as to, the vajue andfor condition of the Property.

{N) "Mortgage Insurance” means insurance prolecting Lendor against the nonpayment of, or default on, the-Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(') any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Reguladon X (12 C.FR. Part 1024), as they might be amerded from time 1o time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does "ot qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Intzrest of Borrower” means any party that has taken fille to the Property, whether or not that party
has assumed Borrower's obligations under the Note andior this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORN INSTRUMENT Form 3014 /04 Initials: . M/ _
Ellie Mae, 1. Page 2 of 12 ILECEDL 0315
ILEDEDL (CLS)

10/30/2019 0240 PM PST




1932508374 Page: 4 of 18

UNOFFICIAL COPY

LOAN #: 2000023776
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note,; and (ii) the performance of Bomrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morlgage, g-ant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the Gounty [Type of Recording Jurisd ction] of Cook

[Name of Rscording Jurigdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN#: 07-22-401-045-1202

which cutrently has the address of 12Waiarbury Lane, Unit N2, Schaumburg,
[Street] (City]
lincis 60193 {*Property Address®).
[Zip Code]

TOGETHER WITH allthe Improvements now or heieaitsr erected onthe property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replz cements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.” Borrawer understands and
agrees that MERS holds only legalifle to the interests granted by 3o rower in this Security Instrument, but, if necessary
to comply with law ¢r custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exorcise any or ail of those interests, including, but not limited to, the rig!it f tareclose and sell the Property; and to take
any action requi-ed of Lender including, but not limited to, releasing and cuncaling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebyv conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, eargpt for encumbrances of racord,
Borrower warrants and wil: defend generally the tifle fo the Property against all clalias =ind-demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non-unifriii.covenarts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shiill pay
when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Segtion 3. Payments due under the
Note and this Securlly Instrument shall be made in U.S. currency. Howevar, if any check or other instrument received
by Lender as payment under the Note or this Sacurity Instrument is returnad to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Sacurity .nstrument be made in one or more of the following
forms, as selected by Lender. (a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are Insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funids Transfer.

Payments are dsemed received by Lender when receivad at the location designated in the Note or at such cther
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lendar may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymenis 'n the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if eech Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall efther
apply such funds or retum them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal
oalance under the Note immediately prior to foreclosure, No offsat or claim which Borrower might have now or in the
future against Lender shall relieve Borrowsr from making payments due under the Note and this Sacurity Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shail be applied in the following order of priority: (a) interest due under the Nots; {b} principal
due under the Note; {c) amounts due under Section 3, Such payments shall be applied to each Perlodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sec:iity Instrument, and then to reduce the principal balance of the Note,

If Lender receives 7 payment from Barrower for a delinquent Periodic Payment which includes a sufficisnt amount
to pay any late charge ua’ the payment may be applied to the celinquent payment and the late charge. If more than
one Periodic Payment is outstunding, Lender may apply any payment recelved from Borrower to the repayment of the
Periodic Payments if, and to te cxtant that, each payment can be paid in full. To the extent that any excass exists after
the payment is applied to the full payinent of one or more Periodic Payments, such excess may be applled to any late
charges due. Voluntary prepayments /il be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurans proceeds, or Miscellaneous Proceeds to principal due under the Note shal
not extend or postpone the due date, or criange the amount, of the Periodic Payments,

3. Funds for Escrew ltems. Borrower shiill pey to Lender on the day Periodic Payments are due under the Note,
until the Note s paid In full, 8 sum (the “Funds”) W rio ide for payment of amounts due for: (a) taxes and assessments
and other ifems which can attain priority over this Sesuiity Instrument as a kien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, it a4} pramiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, i any; ot any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, Thess items are called
“Escrow ltems.” Atorigination or at any time during the term of the Loz, Lender may require thal Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borower, and‘guch dues, fees and assessments shall be an
Escrow fem. Bormower shall promptly fumish to Lender all notices of ameuris fo be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrdwrr's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time,
Any such waiver may only be in wriiing. In the event of such waiver, Borrower shall pay rarectly, when and where payabie,
the amounts dua for any Escrow ltems for which payment of Funds has been waivea twUender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lendsr may require. Borrower’s
obligation to make such payments and to provide receipts shali for all purposes be deened fo be a covenant and
agreement contained in this Security Instrument, as the phrase ‘covenant and agreement” i used in Section 9. If
Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrawe; =%all then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any ri 2\l Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower cha!t pay to
Lender all Funds, and in such amounts, thed are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Itams no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrowsr interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required

1o pay Borrower any interest or earnings on the Funds. Borower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accou nting of the Funds as requirad
by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower fo the
excess funds in accordance with RESPA. If thers s a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly tefund to Borrower any
Funds hefd by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines, and impositions attributable to ths
Property which caratiain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Azsociation Dues, Fees, and Assessments, if any. To the extent that these [tems are Escrow Items,
Borrower shall pay ther: In'the manner provided in Section 3.

Borrower shall prompt'y cischarge any lisn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymei.f the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrowsr Is performing such cgreement; (b) contests the ben in good faith by, or defends against enforcement of the
lien in, legal proceedings which in'f.ander’s opinion operate to prevent the enforcement of the llen while those
proceedings are pending, but only until sGch proceedings are concluded: or {c) secures from the holder of the lien an
agreement satisfactory to Lender suboraiiiating the lien to this Security Instrument. If Lender detsrmines that any part
of the Property is subject to a lien which can acain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the datcon which that notics is given, Barrower shall satisfy the lien or take
one or more of the actions set forth above in this Secran 4.

Lendear may require Borrower to pay a one-time chaio< for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvaments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “ode.ided coverage,” and any other hazards including,
but not limited to, earthquakes and flaods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible lavels) and for the periods that Lender raquires. What Lendar requires pursuant to
the preceding ssntences can change during the term of the Loan. The insurarce carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Bor-ower's choize, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, sithe: (a} a one-time charge for food
zona determination, certification and tracking services; or (b) a one-time charge fur Tood zone determination and
certification services and subsequent charges each time remzppings or similar changes oczur which reasonably might
affect such cetermination or certification. Borrower shall alsc be respensible for the paymunt of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zona determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranse saverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type ot amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s zauity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater ot lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Bormower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear Interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance pollcies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include & standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy shall
irclude a standard mortgage clause and shall name Lender as mortgagee andfor as an additiona! loss payee.

Ir the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompltly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any Insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied lo restoration or repair of
the Property, if the restaration or repair is economically feasible and Lender's security is not [essened. During such repair
and restoration reriod, Lender shall have the right to hold such insurancs procesds until Lender has had an opporiunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceacs for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Aprlicable Law
reguires interest to be paid on such Insurancs proseeds, Lender shall not be required ¢ pay Borrower any Interest or
eamings on such proceeds, Fees for public adjusters, or other third parfies, retained by Borrower shall not be paid sut
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is nat ecanomically
feasible or Lendsr’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securily Instruziant: whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the craer provided for in Section 2.

If Borrower abardo e the Property, Lendet may file, negotiate and settle any available insurance claim and related
matiers. if Borrower dees rof respond within 30 cays fo a notice from Lender that the insurance carrier hes offerad 1o
seftl a claim, then Lendel sy negotiate and settle the claim. The 30-day period will begin when the notice is given.
In gither svent, or If Lender acouarns the Property under Section 22 or otherwise, Borrawer hereby assigns to Lender
(a) Borrower’s rights to any insurz e proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (k) any other o” Barrewer's rights {other than tha right to any refund of unearned premiums
paid by Borrower) under all Insurance jsolicies covering the P-operty, .nsofar &s such rights are applicable to the
coverage of the Property. Lender may use (he Ihsurance proceeds either to repair or restore the Property or to pay
ameunts unpaid under the Note or this Securiy ins'rument, whether ar not then due.

6. Qccupancy. Bomrower shall occupy, estan''sh and use the Property as Borrower's principal resicence within
60 days after the execution of this Security Instrument.snashaill continue to occupy the Property as Borrowsr's principal
reskdence for at least one year after the date of occupancy, uriless Lender otherwise agrees in writing, which consent
shall not be unreasenably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

1. Preservation, Maintenance and Protection of the Propero; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorals or commit wasie nthe Property, Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in arder o prevent the Pronery from deleriorating or decreasing in valus
due lo its conciticn. Unless it is determined pursuant to Section 5 that repeir-or restoration is not econcmically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthar detenoration or damage, If insurance or
condemnation proceeds are paid in cennection with damage 1o, or the taking cf, tha Prperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpozes, Lender may disburse proceeds
for the repairs and restoration in a single payment or In a series of progress payments as the work is complated. If the
insurance or condsmnation proceeds are not sufficient to repair or restore the Property, Borrov et is not telleved cf Borrower’s
obligation for the cemplelion of such repalr or restoration.

lender or i's agent may make reasonable entries upon and inspections of the Properly. If it F'as r:asonable cause,
Lender mey inspect the interlor of the improvements on tre Property, Lender shall give Borrower noticeat the time of
or prier {o such an intarior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in cefauit if, during the Loan application procuees 2orrowar
or any persons or entities acting at the direction cf Borrower or with Borrower's knowledge or consent gave materially
false, misieadirg, crinaccurate information or statements to Lerder (or failed to provide Lender with material information)
in connection with t~e Loan, Material representations inc’ude, bu: are not limited to, representations conceming
Borrower's ccoupancy of the Property as Borrower’'s principat residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2} Sorrower
fails to perform the covenants and agreements contaired in this Security Instrument, {b) there is a lsgal proceeding that
might significancly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeitute, for erforcement of a lien which may attain p-iority
overthis Security Ins:rument or to enforce laws or regulations}, or {c} Borrower has abandoned the Property, then Lendar
may do and pay for whatever Is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the vaiue of the Praperty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Insfrument; (b) appsaring in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utllities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It s agreed that Lender incurs no lizbility for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securlty Instrument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acqulres fee title to the
Property, the leasehold znd the fee title shall nol merge unless Lender agrees to the merger in writing.

10. Mortgage Insuran.e. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirer fo maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morlgage insurer that previously provided such insurance
and Bomower was required to make saparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums resuired to obtain coverage substantially equivalent to the Mortgage Insurance
praviously In effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgege insurer seacted by Lender. If substantially equivalent Mortgage Insurance coveraga
Is not available, Borrower shall continue to pay tc Leniler ths amount of the separately designated payments that were due
when the insurance coverage ceased to be in effeci: L 2rder will aceapt, use and retain these payments as & non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss t2serve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be rer,red to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymunts i Martgage [nsurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seleciad by Lender again bacomes available, is obtained, and
Lender requires separately designated payments toward the pramiims for Mortgage [nsurance, If Lender required
Morlgage Insurance as a condition cf making the Loan and Borroive! v:as required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shalt nay the premiums requirad to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, 1tif Lender's requitement for Mortgage
insurance ends in accordance with any written agreement between Borrower and Lander providing for such termination
or until termination Is required by Applicable Law, Nothing in this Section 10 affeciz Boriowsr's obligation to pay interest
at the rate provided in the Note,

Martgage [nsurance relmburses Lender (or any entity that purchases the Note) foi critain losses it may Incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to tiwe, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemen’s ari: on terms and
condilicns that are satisfactory o the mortgage insurer and the other perty (or parties) to these agrecinents. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortyage insurer
may have available {which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurar, any other cndity, or
any affliats of any of the foregoing, may recsive (directly or indirectly) amounts that derlve from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the martgage insurer's
risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the amangement is often termed “captive reinsurance." Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive cerlain disclosures, to request and obtaln cancellation of the Martgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heraby assigned o and
shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Procaeds shall be applied to restoration or repair of the Property, if the
restoration of repair is economically feasible and Lender's security is not fessered. During such repair and restoration period,
Lender shall have the right to hold such Miscelaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undsrtaken promply.
Lender may pay for the repairs and restoratlon in a single disbursement or In a series of progress payments as the work Is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proseeds. If the
restoration of repair is nat economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied o the sums secured by this Securlty Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tot<i taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall ba applied
to the sums secure¢ by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial akiag, destruction, or Ioss in value of the Property in which the fair market value of the Property
immediately before the partia’ 12.ing, destruction, or loss in value is equal fo or greater than the amount of the sums
secured by this Security Instrumant.ismediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender olherwise agres in wiiiirg, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellansous Proceeds multiplied 0y the following fraction: {a) the total amount of the sums secured immediatety
before the partial taking, destruction, or l6s% in value divided by (b} the fair market value of the Property Immediately
before the partlal taking, destruction, or loss in valus, Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, or iaes i value of the Property n which the fair market value of the Property
immedlately before the parilal taking, destructior, ur loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or jos2-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied fo the suiis secured by this Security Instrument whether or not
the sums are then due,

I the Propenty Is abandoned by Borrower, or if, after notice by Lendar to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dumacas, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect ap2 apply the Miscellaneous Proceeds aither
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then dus.
"Opposing Party” means the third party that owes Borrower Miscellaneous Frocasds or the party against whom
Borrower has a right of action In regard to Miscellaneous Proceeds.

Borrower shall be in default if any action of proceeding, whether civil o criminal, 1s'oajun that, In Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in %ie Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurrd, ralnstate as provided in
Section 19, by causing the action or proceeding to be dismissed with g ruling that, in Lender's judament, precludes
forfeiture of the Property or cther material Impairment of Lender's interest in the Praperty or right's uncer this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impairment o1 L.ép-ar's interest
in the Property are hersby assigned and shail ba paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliea i "o order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the fime for paymenl or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Bormower or any
Successor in Interest of Borrower shall not operats to release the lability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interast of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enfities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joirt and several. However, any Borrowsr who co-signs this Security
Instrument but coes not execute the Note (a "co-signer'): (a) is £o-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the te'ms of this Securlty Instrument: (k) Is not persorally
odligated to pay tha sums secured by this Security Instrument: and {c) agrees that Lender and any other Borrower can
agree to extend, mod'fy, forbear or make any accormodations with regard to the terms of this Security Instrurent or
the Note without the so-signer's consent.

SJbject to the prov'sions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrumant in writing, and is approved by Lende-, shall obtain all of Borrower's righis and benefits
under this Security Instrument, Borrowsr shall not be rsleased from Borrower's obligations and liabiltty under this
Security Instrument unless Lander agrees to such relsase In writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Sectlon 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower faes for services performed in connection with Barrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited tc, attornays ' fees, property inspaction and valuation fees. In regard to any other fees, the absence of express
authority in this Security-Instrument to charge a specific fea to Borrower shall not be construed as a prokivition on the
cherging of such fse. Lsnder may not charge fees that are exaressly prohibited by this Securlty Instrument or by
Applicable Law,

Ifthe Loan is subject to a law which sats maximum loan charges, and that law is finally inlerprated so that the interest
or other loan charges collected or tv be collected in connection with the Loan exceed the permitted limits, then: {a}
any such loan charge shall be redu<2d by the amount necessary to reduce the charge to the permitied limit; and (b}
any sums already collected from Borrowar which exceeded permitted limits will be refundsd to Borrower. Lender may
choose to make this refund by reducing the principa; owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction wil be treated as a partial prepayment without any prepayment charge
(whether or not @ prepayment charge is provided foi under the Note). Borrower's acceptance of any such ref.und made
by direct payment to Borrower will constitute a waive: tf any right of action Borrower might have arising cut of such
overcharge,

15. Notices. All notices given by Bomower or Lender ir coriiection with this Securily Instrument must be in writng,
Any nolice to Borrower in connection with This Security Instr.ment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrover's notice address if sent by other means. Notice
to any ong Borrower shall constitute nofice to all Borrowers unless 4 uplicable Law exprossly requires otherwise, The
notice address shall be the Property Address unless Borrower has dasigridted a substitute notice addrass by notice
to Lender. Berrower shall promptly notify Lender of Borrower's change of andress. If Lender specifies a procedurs for
reporting Borrower's change of address, then Borrower shall only report a charige of address through that spacified
procedure. There ray be only cne designated notice address under this Security Jnstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing t by first class mail to Lends's address stated harein unless
Lendsr has designated anather address by notice to Borrower. Any nctice in connectici) with this Security Instrument
shall not be deemed to have been given to Lender until actually recsived by Lender. If any-notice required by this
Security Instrument is aiso required under Applicable Law, the Applicable Law requirement will 2 tisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be quvami=d by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations containedin this Security
Instrument are subject to any requirements and limitations of Applizatle Law. Applicable Law might explicitly.or i plicitly
allow the parties to agroe by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provisicn or clause of this Security Instrument or the Note corflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect withou: the conflicting provision.

As used In this Security Instrument: (a)} words of the masculins gender shall mean and inciude corrasponding neuter
words cr words of the ‘eminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word “may” g.ves sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, "Interest in the
Property” means &ny legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contracl Tor deed, installment sales contract or escrow agreement, the inlent of which
is the transfer of title by Borrower al a future date {o a purchaser,

If all or ary parl of the Property or any Interest in the Property is sold ¢r transferred (or if Barrower is not a natural
person and a beneficia! interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall nol be
exarcisad by Lender if such exercise is prohibited by Applicacle Law.

If Lender exercises this option, Lender shall give Berrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordanca with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the exgiration of
this perfod, _ender may invoke any remedies pemitted by this Security Instrument without further notice or demand
cn Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discortiued at any time prior to the eariest of: (a) five days
hefere sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify far the termination of Borrower's right to reinstate; or (c) entry of a judgment srforcing this Security
Instrument. Thoss tonditions are that Barrower: (a) pays Lender all sums which then would be due under this Security
Instrument and tha N2da as if ne acceleration had occurrad; (b) cures any default of any other covenants or agreemants;
{c) pays all expenses inuurred in enforcing this Security Instrumrent, including, but not limited fo, reasonable atomeys'
fees, property inspectior and-valuation fees, and other feas incurred for the purpose of protecting Lender's interest in
the Property and rights unaer 23 Security Instrument: ard (d) takes such action as Lender may reasonably require to
assure that Lender's interest in. e Property and rights under this Security Instrument, and Borrowat’s obligation to pay
the sums secured by this Security Instriimant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borroweray such reinstatement sums and expenses in one or mare of the following forms,
as selected by _ender: (a) cash; (b) mone! ordur; (c) certifizd checs, bank check, freasurer’s check or cashier's check,
provided any such check is drawn upon an wratitlen whose deposits are insured by a faderal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon ielnstatemant by Borrower, this Securify Instrument and obligations
securad "ereby shall remain fully effective as if no azecieration had occurred. Howaver, this right to reinstate shall net
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notive of Grievance. The Note or a partial Interest in the Note
{tcgsthar with this Security Instrument) can be sold cne or raers times without prior notice 1o Borrower. A sale might
resutt in a changa in the entity (known as the “Loan Servicer”) that Coltacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage lcan sarviury obligations under the Note, this Security
Instrurent, and Applicable Law. There also mighl be one or more shangze-of the Loan Sarvicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which wi:i state
the name and address of the new Loan Servicer, the add-ess to which paymeris should be made and any other
information RESPA requires in conneetion with a notice of transfer o* servicing. If the idrte is sold and thereafter the Loan
is serviced by a Loan Setvicer other than the purchaser of the Note, the mortgage loar servicing obligations to Borrower
will -emain with the Loan Servicer or be transferred to a successor Loan Servicer and are mot assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borower nor Lender may commence, join, or be joinec 1o any judicial action {as eithzr an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instruineiitzr that alleges
that the other party has breached any provision of, or any duty owed by reason of, thls Socurity Instramant, unti| such
Bomower or Lender has notified the other party (with such notice giver in compliance with the requirements =# Secticn
15) of such alleged breach and afforded the other party hereto a reasonable perlod aftar tha giving of suchuiictice to
take corrective action. | Applicable Law provides a time period which must elapsa befara certain action can be taken,
that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the rotice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective acfion provisions of this Sectlon
20,

21. Hazardous Substances. As used in this Section 21: {a) *Hazardous Substances” are those substances ¢afined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammatle or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
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of the jusisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is In violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or relsase of a Hazardous Substance, creates a
condition that adversely affacts the value of the Property. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental L7 o which Borrower has actual knowledge, (b) any Environmental Conditien, including but not limited
10, any spilling, leakivg, discharge, reloase or threat of release of any Hazardous Substancs, and (c) any condition
caused by the presen.e, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leamns, or Is ~ ofi‘ied by any govetnmental or regulatory authority, or any private party, that any removal or
other remediation of any hzzardous Substance affecting the Properly is hecessary, Borrower shall promptly take all
necessary remedial aclions in &ccr: dance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrorver and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall g've notice to Borrower prior to acceleration fol lowing Borrower's
breach of any covenant or agreement in this Srcurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tiic siotice shall specify: (a) the default: (b) the action required to
cure the default; (c) a date, not less than 30 days froin 22 dale the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the dafault on 2« before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrusnent. foreclosure by Judiclal proceeding and sale of the
Property. The notice shall further inform Borrower ofthe righ( to ceinstate after accelsration and the righttoassert
In the foreclosure proceeding the non-existence of a default ¢r zax other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date spezFiad In the notice, Lendlor at its option may
require immedlate payment In full of all sums secured by this Securitv I=strument without further demand and
may foreclose this Security Instrument by judictal proceeding. Lender shii = entitled to collect ali expenses
incurred In pursuing the remedies provided in this Section 22, including, bui ot imited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Le:ide: shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bomower a fe2 for releasing thls Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging of tha fee is permittad under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives & rights under
and by virlue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower pravidos Lendsr with eviden<.of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at bBefrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Bomower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as requirad by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any cther charges Lender may impose in connection with the placement of the insurance, untl
the effective date of the cancellation or expiration of the insurance. The costs of the Insurance may be added to
Borrower’s tolal cutstanding balance or obligation, The costs of the insurance may be mote than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

; ' (Seal)
SAMUEL J. SCHOLS

State of ILLINOIS
County of COOK

The foregolny instrument was acknowledged before me this OCTOBER 31,2019 {date) by SAMUEL J,
SCHOLS (name of pe:sun acknowledged).

FAAMAAAAAAAAAAAAANARAAAA S & (ii%ature of ;rson Taking Acknowledgement)

OFFICIAL SEAL
cLDCa (Title or Rank}

[SMET ISMAIL)
(Serlal Number, If any)

e S e

;
)

) NOTARY PUBLIC - STATE OF ILLINOIS
: MY COMMISSION EXPIRES: 12002/20
PRAAN,

Lendor: MLD Mortgage, Inc.
NMLS ID; 1019

Loan Originator: Dale Noble
NMLS ID: 406245
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Exhibit "A"
Legal Description

UNIT NUMBER 1-13-27-R-N-2 IN LEXINGTON LANE COACH HOUSES CONDOMINIUM NUMBER 1. AS
DELINEATED ON A SURVEY OF A PARCEL OF LAND, BEING PART OF LEXINGTON LANE, BEING A
SUBDIVISION THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTICN 22, TOWNSHIP 41 NCRTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY |S ATTACHED
AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

26087405 TOGZTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY, ILLINQIS,

Legal Description 19-12€330/36
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of October, 2019
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust.or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to MLD Mortgage, Inc., a
Corporation

(the “Lender”)
of the same date and covering-the Property described in the Security Instrument and
located at: 12 Waterbury Lane, Urit N2, Schaumburg, IL 60193,

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project known ai. Lexington Lane Coach Houses

(the “Coendominium Project™).
If the owners association or other entity which acts-f0r the Condominium Project (the
“Owners Association™} holds title to property for the bercfit or use of its members or
shareholders, the Property also includes Borrower's interast in the Owners Association
and the uses, proceads and benefits of Borrower’s interest

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
][nlelade in the Security Instrument, Borrower and Lender further covenvint and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Docum=nts”
are the: () Declaration or any other document which creates the Condominium B:ojact;
(i} by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower snall
Bromptly p%ay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master” or “blanket” policy on the Condeminium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the pericds, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender re(%uires insurance, then: (i) Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium installments

or property insurance on the Property; and (i) Borrower’s obligation under Section 5 to

maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lendz¢ requires as & condition of this waiver can change during the term of the loan.

Borrower shzi! give Lender prompt notice of any lapse in required property
insurance coveraqe provided by the masler or blanket policy.

In the event of a uistribution of property insurance proceeds in lieu of restoration or
repair following a loss ‘cihe Property, whether to the unit or to common elements, any
proceeds payable to Boriower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Rarrower.

C. Public Llabliity Insurance Sorrower shall take such actions as may be
reasonable to insure that the Ownerz Association maintains a public liability insurance
policy acceptable in form, amount, anc extent of coverage to Lender.

D. Condemnation. The proceeds of aily award or claim for damages, direct or
consequential, payable to Borrower in connecton with any condemnation or other
taking of all ar any part of the Property, whether ¢f the unit or of the common elements,
or for any conveyance in lieu of condemnation, are heieby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lend<rta the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except aftzr inotice to Lender and
with Lender’s prior written consent, either partition or subdivide the Froperty or consent
to: (i) the abandonment or termination of the Condominium™ roject, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condemnation or eminani domain; (ii)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assurnption
of seff-management of the Owners Assaciation; or (iv} any action which would havz the
effect of rendering the Fublic liability insurance coverage maintained by the Cwiers
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

W I 8@?\@@/ ' (Seal)

SAMUEL J, SCAQLS
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider Is made this 31st day of October, 2019 and s Incorporated
into and shall be deemed to amend and supplement the Mortgage (the *Security Instrument*) of the same date given by
the undersigned (the “Bostower”) to secure Borrower’s Note to MLD Mortgage, Inc., a Corporation

(the *Lender’) of the same date and covering the Property described in the Securlty Instrument and located at:

12 Waterbury Lane, Unit N2
Schaumburyg, IL 60193

Fixed Interest Ral2 F.lder COVENANT, In addition to the covenanis and agreements made in the Securlty
Instrument, Borrower and Lervier further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by the felluwying:

( E ). "Note" means the tv sinissery note signed by Borrower and dated October 31, 2019,
The Note states that Borrower owes Zerder ONE HUNDRED TWENTY FOUR THOUSAND 51X HUNDRED
FFTYANDNO’1W*‘I’*****I***!“ LR 22 2R A R RS T E ST I E RN B RN R R R NS Y R R R ] 2
Doliars (U.S. $124,850.00 } pius 'nterest at the rate of 4.000 %. Borrower has promised to pay
this debt in regular Perlodic Payments and v pay the debt in full not laier than November 1, 2048.

BY SIGNING BELOW, Borrower accepls and agrees 1o ¥:2-terms and covenants contained in this Fixed Interest Rale

Rider,
#Mﬁﬁj Setoly . (Soal)
UEL J. SCHOLS
IL~Fixed Interest Rate Rider Initials:
ENe Mas, Inc. ILIRRCONRLU 0815
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