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LEASEHOLD MORTGAGE

DEFINITIONS

Words used in multiple sections of tiiis<document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaintules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated November 21, 2019, together with
atl Riders to this document. '
(B) “Borrower” is NINA LIMARDO PICKETT and R YAN PICKETT, husband and wife and
collectively hereafter known as “Borrower”. Borrower 15~ the mortgagor under this Security
Instrument.

(C) “Lender” is LORETTA GRIFO and CHARLES MAYER. ieader’s address is 5 Woodbridge
Park Drive, Asheville, NC 28803. Lender is the mortgagee under tii1s Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated November 21, 2019. The Note
states that Borrower owes Lender One Hundred Thirty One Thousand Seven Hundred Fifty &
00/100 Dollars (U.S. $131,750.00) plus interest. Borrower has promised to pay this debt in regular
periodic payments and to pay the debt in full not later than March 1, 2032.

(E) “Property” means the Cooperative Unit that is fully described below.

(F) “Loan’ means the debt evidenced by the Note, plus interest, any prepayment chalges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Collateral” means any instruments, documents and/or stock or membership certificates
evidencing borrower’s interest in the Cooperative Corporation and pledged 1o the Lender for security
purposes. For purposes of this instrument Collateral or Lender’s Security is more specifically
defined below.

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.
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(I) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by the coop association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow Items” mean those items that are described in Section 3.

(L) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 3) for (i} 2amage to, or destruction of, the Property, (i1) condemnation or other taking of
all or any part of the Traperty, (iii) conveyance in lieu of condemnation or (iv) misrepresentations of,
or omissions as to, the vaiuz and/or condition of the Property.

(M)*“Mortgage Insurance’’-means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the segularly scheduled amount due for (1) principal and interest
under the Note, plus (2) any amounis under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Sedtlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 € F.R. Part 3500}, as they might be amended from time
to time, or any additional or successor legislatior-ui regulation that governs the same subject matter.
As used in this Security Instrument, “RESPA™ refzrs to all requirements and restrictions that are
imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any pary.that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations uiider the Note and/or this Security
[nstrument.

LENDER’S SECURITY:

This Security Instrument secures to Lender: (a) the repayment of the Loz, and all renewals,
extensions and modifications of the Note; and (b) the performance of Borrow<r’'s covenants and
agreements under this Security Instrument and the Note. For this purpose, on<this 21st day of
November, 2019, Borrower (also known as “Lessee” for purposes herein) does hetreby mortgage,
grant and convey to Lender and Lender’s successors and assigns, with power of sale, the
Borrower/Lessee’s Interest in his/her Proprietary Leases (hereinafter, “Lease”) and Membership
Certificate under the following terms:

A. Borrower’s Obligation due under Promissory Note: The Lender is this date making a loan to
Borrower in the sum of $131,750.00 as evidenced by the Promissory Note (“Note™) together with
any and all extensions, renewals, modifications or consolidations thereof (hereinafter collectively
called “Obligation”) from Borrower payable to the Lender; and,
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B. Lender’s Lien: The Obligation as evidenced by the Note is secured by a lien against a
Cooperative Unit which is currently situated on Unit 2, with a street address of 2458 W. Estes Ave,
Unit #2 Chicago, IL 60645, in the foliowing described property located in the County of Cook:
SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT “A” AND MADE A PART
HEREOF

PIN: 10-36-206-039-0000 and 10-36-206-040-0000

C. Proprietary Lease: Under the Proprietary Lease (Lease”) which is dated November 21, 2019
evidencing Botrower’s leasing of the Cooperative Unit, and executed between Borrower and Park
Gables Apartmert Homes, Inc, an IL corporation (the “Lessor”, a third party) of which the Borrower
1s the Lessee.

D. Membership (“Stock™) Certificate: Borrower/Lessee is also a stockholder owning 104 shares of
Park Gables Apartment® Homes, Inc., as evidence by membership Certificate # 635 (the
“Membership Certificate”) and;

E. Pledged Collateral: The Cooperative Unit’s Proprietary Lease and Membership certificadte may
collectively be referred to as “Collaterel”; and

F. Assignment: The Lender, pursuant to the Notzs;has agreed to extend the Obligation to Borrower,
on the condition that, among other things, Borrower does hereby assign to the Lender all of
Borrower’s rights and title interest in the collateral described above (both the Membership
Certificate and the Proprietary Lease).

TOGETHER WITH all the improvements now orhiereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part ¢f the‘property. All replacements and
additions shall also be covered by this Security Instrument. All of the Joregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property”i= unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

Now, therefore, for good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Borrower/Lessee hereby agrees with Lender as follows:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Intcrest, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument 1s returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash, (b)
money order, {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality,
or entity or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location de51gnated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section15. Lender may return any payment(s) or partial payment(s) if the payment(s)
or partial payments weiasufficient to bring the L.oan current. Lender may accept any payment(s) or
partial payment(s) insutficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refs¢ such payment(s) or partial payments in the future, but Lender 1s not
obligated to apply such paymeits at-the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled duedate;then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Rorrower makes paymeni(s) to bring the Loan current. If
Borrower does not do so within a reasonarie period of time, Lender shall either apply such funds or
return them to Borrower. 1f not appliea-ecrlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future againsi Lender shall relieve Borrower from making
payments due under the Note and this Security-ixistrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except «is otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied irtiie following order of priority: (1)
interest due under the Note; (2) principal due under the Note; (2).umounts due under Section 3, if
any.. Such payments shall be applied to each Periodic Payment in tae ezder in which it became due.
Any remaining amounts shall be applied first to late charges, second to @iry other amounts due under
this Security Instrument, and then to reduce the principal balance of the Noue.

If Lender receives a payment from Borrower for a delinquent Periddic Payment which
includes a sufficient amount to pay any late charge due,.the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstending, Lender
may apply any payment received from Borrower to the repayment of the Periodic Paynieits if, and to
the extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges duc. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items, Omitted, as escrowing is not required under this Loan.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but-¢niy uatil such proceedings are concluded; or © secures from the holder of the lien an
agreement satisiactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender niiy give Borrower a notice identifying the lien, Within 10 days of the date on
which that notice is givea, £orrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.Thi~paragraph shall not be construed to require Borrower to discharge the
underlying trust deed describea 11. the Note.

5. Property Insurance. Borrawer shall keep the improvements now existing or hereafter
erected on the Property (which sha.l be defined herein to include the interior and contents of the
Cooperative Unit) insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards includiiig, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall ¢ maintained in the amounts (including deductible
levels) and for the periods that Lender requires.-What Lender requires pursuant to the preceding
sentences can change during the term of the Loan.” Pne msurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right <’ disapprove Borrower’s choice, which right
shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (1} a one-time charge for flood zone determinatior, certification and tracking services
or (2) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasenably might affect such
determination or certification. Borrower shall also be responsible foi the payment of any fees
imposed by the Federal Emergency Management Agency in connection witl, the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under sie-abligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as

5
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mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance procceds until Lender has had an
opportunity to insnect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such-nspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoratior in a single payment or in a series of progress payments as the work is
completed. Unless an agreeaent is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public-adiusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and'shall.be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lenaar’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secuzity Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance procesds shall be applied in the order provided for in Section
2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available
insurance claim and related matters. If Borrower dues not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a<laim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice 4s.given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (1)
Borrower’s rights to any insurance proceeds in an amount not te-exceed the amounts unpaid under
the Note or this Security Instrument, and (2) any other of Borrowe:’s rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insuiiice policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaia under the Note or
this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish und use the Coop Uit 25 Borrower’s
principal residence within sixty days of the execution of this agrecement, and shall continz# to occupy
the Coop Unit as Borrower’s principal residence until the Note has been paid in full, unless Lender
otherwise agrees in writing.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking

6
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of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. A. Borrower’s Loan Application. Omitted.

B Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If(1) Borrower fails to perform the covenants and agreements contained in this
Security Instrument.{2) there is a legal proceeding that might significantly affect Lender's interest in
the Property and/or-tigits under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnatisn 21 forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or to erforce laws or regulations), or (3} Borrower has abandoned the Property,
then Lender may do and pay for v/hatever is reasonable or appropriate to protect Lender’s interest in
the Property and rights under this Security Instrument, including protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender's actions can include, but
are not limited to, (1) paying any suins secured by a lien which has priority over this Security
Instrument, (2) appearing in court, and (3 psying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security” Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up-doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or -
off. Although Lender may take action under this Section 9] Llender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender inzuiz no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal' become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear anterest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon'notice from Lender to
Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all tiieprovisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee titieskall not merge
unless Lender agrees to the merger in writing.

9. Remedies Upon Default. Upon default in the loan payment when due on the
Obligation, or upon the occurrence of an event of default as defined in any of the documents
evidencing the Obligation or in other words, if a borrower fails to perform the covenants and
agreements contained in this Security Agreement, the 1Lender may, without further notice, exercise
the rights of a secured lender with respect to the Collateral, including, without limitation: (a) the right
to se off; (b) right to declare the Obligation to be accelerated and immediately and payable; (¢ ) the
right to the appointment of a Receiver to protect the Collateral, and the rents and revenues arising
therefrom, and hold the same subject to the direction of a court of competent jurisdiction, regardless
of the solvency of borrower or the adequacy of the Collateral; and (d) the ability to expend sums to

7
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protect the Collateral, such as delinquent taxes, if applicable to the Coop Unit, insurance premiums,
assessments, lien and other charges upon or with respect to the Collateral together with any penalties
thereon and to add these sums to the amount of the Obligation, without waiving the option to
foreclose. The Lender shall be entitled to all costs of collection, including reasonable attorney fees,
in the event of a defalut by the Borrower. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under anyduty or obligation to do so. It is agreed that
Lender incures no libility for not taking any or all action authorized un this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional dibt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable with such interest, upon notice from Lender to
Borrower requesting payment. If this Security Interest is on a leasehold, Borrower shall comply with
all provisions contained in the Lease. If Borrower acquires fee title to the Coop Unit, the leasehold
and the fee title shuilnot merge uniess Lender agrees to the merger in writing. '

10. Mortgage insurance. Mortgage Insurance is not required under the Loan.

11. Assignment-of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shal’Ue paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoiation-or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satista<tion, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restaration in a single disbursement or in a series of
progress payments as the work is completed. Unlessan agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanewus Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Froceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethe: ox not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. A :

In the event of a total taking, destruction, or loss in value of the Property; fiieMiscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether ¢r not then due, with the
excess, if any, paid to Borrower, .

In the event of a partial taking, destruction, or loss in value of the Property” vr which the fair
market value of the Property immediately before the partial taking, destruction, orisss in value is
equal to or greater than the amount of the sums sccured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Procceds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value. Any
balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss in

8
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value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendec's judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interesc in the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dispiissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other materiat<impairment of Lender’s interest in the Property or rights under this
Security Instrument. The preceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest i1 the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for'in Section 2.

12. Borrower Not Released; “srhearance By Lender Not a Waiver. Extension of the
time for payment or modification of amoitization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor iy Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Initerzzt of Borrower. Lender shall not be required to
commence proceedings against any Successor in Ini¢rést of Borrower or to refuse 1o extend time for
payment or otherwise modify amortization of the sums s¢cired by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successois it Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right
or remedy.

13. Joint and Several Liability; Co-signers; Successors and As:igns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and veveral. However,
any Borrower who co-signs this Security Instrument but does not execute the INOt fa “co-signer”).
(a) 1s co-signing this Security Instrument only to morigage, grant and convey the co-s1gner’s interest
in the Property under the terms of this Security Instrument; (b) is not personally obligaicd ro pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

9
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14. Loan Charges. Lender may charge Borrower fecs for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to-secuce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by +educing the principal owed under the Note or by making a direct payment to
Borrower, If a refund réduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge/(whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of 2ay such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrexwver might have arising out of such overcharge.

15. Notices. All notices ‘given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given (o Borrower when mailed by first class mail or when actually
delivered to Borrower’s notice address il sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicavle Law expressly requires otherwise. The notice
address shall be the Property Address (or the address of the registered agent when the borrower is a
limited liability company) unless Borrower has desigiated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrewer’s change of address. If Lender specifies
a procedure for reporting Borrower’s change of address, they Borrower shall only report a change of
address through that specified procedure. There may be only ciie designated notice address under
this Security Instrument at any one time. Any notice to Lender shali be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lander has designated another
address by notice to Borrower. Any notice in connection with this Secu Ty Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law) requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security 'nsirument shall
be governed by federal law and the law of the jurisdiction in which the Property is located, All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender, (2) words in the singular shall
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mean and include the plural and vice versa, and (3) the word “may” gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower or Any Collaterl. As
used in this Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, or the Collateral granted in this Security Instrument including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all.ar any part of the Property or any Interest in the Property is sold or transferred (or if -
Borrower is not-d natural person and a beneficial interest in Borrower is sold or trans(erred) without
Lender's prior wiittericonsent, Lender may require immediate payment in full of all sums secured by
this Security Instruniest; However, this option shall not be exercised by Lender if such exercise is
prohibited by federal lav/.

If Lender exercises tais option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower.must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstat: After Acceleration. 1f Borrower meets certain
conditions and depending on state law, Borrowci may have the right to have enforcement of this
Security Interest discontinued at any time prior-to-the earliest of: (a) five days before sale of the
collateral pursuat to Section 22 of this Security Instizment; (b) such other period as applicable law
may specify for the termination of the Borrower’s right Jo. reinstate; or ( ¢ ) entry of a judgment
enforcing this Security Instrument.

Those conditions are that the Borrower: (a} pays Lenderai! sums which then would be due
under this Security Instrument and the Note as if no accelleration-had occurred; (b) cures any default
of any other covenants or agreements; ( ¢ ) pays all expenses incuried in enforcing this Security
Instrument, including, but not limited to, reasonable attorney fees; (¢y-and takes such action as
Lender may reasonably require to assure that Lender’s interest in the Collateral and rights under this
Security Instrument, and Borrowers obligation to pay the sums secured by thig Security Instrument,
shall continue unchanged unless as otherwisc provided under applicable law. Leader may require
Borrower to pay such reinstatement sums and expenses in one or more of the follzywing forms, as
selected by Lender: (a) cash; (b) money order; ( ¢ ) certified check, bank check, treasure:’s check or
cashier’s check, provided that any such check 1s drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) electronic funds transfer. Upon
reinstatement by Borrower, this Security Instrument and and obligations secured hereby shall remain
fully effective as if no accelleration had occurred.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law,
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There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transfered to a successor Loan Servicer(s} and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision of,
or any duty owed hy reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (witpssuch notice given in compliance with the requirements of Section 15} of such
alleged breach and aftzided the other party hereto a reasonable period after the giving of such notice
to take corrective action/1f Applicable Law provides a time period which must elapse before certain
action can be taken, that tire-period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and Oppertunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As-sed in this Section 21: (1) "Hazardous Substances” are
those substances defined as toxic or hazardeus substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerssene, other flanrmable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (2) "Environmental Law" nicans federal laws and laws of the jurisdiction
where the Property is located that relate to health, safety or environmental protection; (3)
“Environmental Cleanup” includes any response action; remedial action, or removal action, as
defined in Environmental Law and (4) an “Environmental Cordition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispos2!, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substarwess on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the 'Property (1) that is in
violation of any Environmental Law, (2) which creates an Environmental Ccndriion or (3) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition:ihat adversely
affects the value of the Property. The preceding two sentences shull not apply to the sizsence, use, or
storage on the Property of small quantities of Hazardous Substances that arc gencrdlly reeognized to
be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has 'actual
knowledge; (2) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (3) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
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private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup. ;

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall not be required to give notice to Borrower
prior to acceleration following Borrower's breach of any covenant or agreement in this
Security Instrument. Upon acceleration, or any other default herein, including but not
limted to Becrower’s failure to pay all amounts due by the maturity date under the Note,
Lender may rc¢auire immediate payment in full of all sums secured by this Security
Instrument withozt further demand and may foreclose this Security Instrument by judicial
proceeding. Lender+%all be entitled to collect all expenses incurred in pursuing the remedies
provided in this Sectior 22, including, but not limited to, reasonable attorneys' fees and costs
of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, [ender shali
release this Security Instrument.” Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Se-urity Instrument, but only if the fee is patd to a third party for
services rendered and the charging of tae fee is permitted under Applicable Law.

24, Waiver of Homestead. Borrower waives all right of homestead exemption mn the
Property.

25, Placement of Collateral Protecticn Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required-5v'Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protéet iender’s interest in Borrower’s collateral,
This insurance may, but need not, protect Borrower’s intezesis. The coverage that Lender purchases
may not pay any claim that Borrower makes or any claim 4wt 18 made against Borrower in
connection with the collateral. Borrower may later cancel any insviance purchased by Lender, but
only after providing Lender with evidence that Borrower has ob.aioad insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance fordic collateral, Borrower will
be responsible for the costs of that insurance, including interest and any etaer charges Lender may
impose in connection with the placement of the insurance, until the eifective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addcd-to Borrower’s
total outstanding balance or obligation. The costs of the insurance may be more fizn the cost of
insurance Borrower may be able to obtain on its own.

26. Powcer of Attorney. Borrower hereby appoints the Lender as attorney in fact with full
power to endorse, transfer, convert, sell and deliver the Membership Certificate.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

S A AT

KINA LIMARDO PICKETT

o Ll

RYAN PICKET

[Space Below This Line for Acknowledgment]

STATE OF ILLINOIS
SS
COUNTY OF COOK

I, Laura DeBelina , a netary pubhc for said county and state do hereby
certify NINA LIMARDO PICKETT and RYAN PICKETT, peraonally known to me to be the same
persons whose names are subscribed to the foregoing inarument, appeared before me this day in
person, and acknowledged that they signed and delivered the-said instrument as their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand ar

official seal this I\ Fday of Novéradr 2019,
/\ )

gtary Public; Slatc of 1linois -

My Commission Expires:

NOTE THAT EXCEPT FOR THE LEGAL DESCRIPTION ATTACHED HERETQ, THIS IS THE
FINAL PAGE OF THE DOCUMENT
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LEGAL DESCRIPTION

Order No.:  19ST04861NA

For APN/Parcel ID(s): 10-36-206-039-0000 and 10-36-206-040-0000

Unit 2 of 2458 W, Estes, which is located on the following described Real Estate:

The leasahoid estate (said leasehold estate being defined in paragraph 1(c) of the Alla leasehold
endorsemerits(s) attached hereto), created by the instrument herein referred to as the lease, executed
by Park Gaties Apartment Homes, Inc., as fessor, and Ryan Pickett and Nina Pickett, as lessee(s)
dated November 1. 2019, which lease demised the land for term of years beginning November 21,
2019 and ending (Jesember 31, 2106.

Parcel 1: Lots 1 and 2.ic-Gubbins, McDonnell and Blietz Indian Boundary Park Subdivision, being a
Subdivision in the Northeas: 174 of the Northeast 1/4 of Section 26, Township 41 North, Range 13 East
of the Third Principal Meridian

Parcel 2: Vacated Artesian Avenus{eing a 33 foot street) East and adjoining Parcel 1 aforesaid.

Parcel 3: Lots 11, 12, 13 and Lots 16 to Z0aath inclusive, and the North 1/2 of the vacated ailey lying
South of and adjoining Lots 11, 12 and 13 and fve. South 1/2 of the vacated alley lying North of and
adjoining Lot 16 (except the West 16 feet thereof) and Lots 17 to 20, both inclusive, in Fred Bucks
Subdivision of the North 1/2 of the 5 acres West of #nd adjoining the East 24 acres of the Northeast 1/4

of the Northeast 1/4 of Section 36, Township 41 Nor‘h. range 13 East of the Third Principal Meridian, in
Cook County, WHlinois.



