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SESUMPTION AND RELEASE OF LIABILITY AGREEMENT

This agreement (“Agreement”’) is made on / / = / S '/ ? . between Yvonne S. Whaley, an unmarried
woman, whose address is 1601-185% St., Lansing, IL 60438 (the “Original Mortgagor™), Michae] Whaley and
Karlene Whaley, husband and wifz, whose address is 1691 185" St., Lansing, IL 60438 (the “Assuming
Mortgagor™); and Mortgage Electronic Regiztration Systems, Inc. (*“MERS") as nominee for QUICKEN LOANS
INC., its successors and assigns (the *Murtgacee”), whose address is 1050 WOODWARD AVE,, DETROIT,
MICHIGAN 48226.

VI1TNESSETH:.
WHEREAS:

A Note (“Note™) on the principal sum of $186,300.00 was exzcuted on December 15, 2014, and delivered unto
Mortgage Electronic Registration Systems, Inc. {*MERS") as nominse for QUICKEN LOANS INC. for payment of
this sum together with interest at the rate and upon the terms as mote (1hy set forth in the Note;

A Deed of Trust/Mortgage/Security Deed {“Security Instrument”} with instrurent number: 1435735057 was also
recorded on December 23, 2014 in the official record of the County Recorde! s.ur Clerk’s Office of Cook County,
IL., and which Security Instrument covered the premises described as follows:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A'PART HEREOF

Mortgagee is the holder or is acting on behalf of the holder of the Note and Secunity Instrument 2.:a subsequent
modifications thereof, if any (collectively the "Mortgage").

Original Mortgagor is to convey the premises described above to Assuming Mortgagor, and Assuming 1Mortgagot
desires 10 assume liability for payment of the Morigage; and

NOW, THEREFORE, it consideration of the mutual promises of the Parties hereto and other good and valuable
consideratian, the receipt of which is hereby acknowledged, the Parties do hereby covenant and agree as follows:

1. Mortgagee will not declare all sums secured by the Mortgage to be immediately due and payable by reason

of the anticipated transfer.

Mortgagee unequivocally accepts Assuming Mortgagor as the primary obligor 1o pay the remaining

indebtedness as set forth below,

Upon assuming this loan, it witl be reflected on the Assuming Mortgagor's credit report as of the

assumption date, and the payment history will be reported to the credit bureaus monthly.

4. Assuming Mortgagor does hereby assume all obligations under the Mortgage and further assumes and
agrees to pay the principal sum of the indebtedness evidenced by the Mortgage which has a current
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principal balance of $168,652.86, together with inerest thereon at the present rate of 4.375 per annum, in
equal monthly instaliments of $930.17, including interest, on the first day of each month beginning
December [, 2019, together with any amounts required for escrow deposits all as set forth in the
Mortgage and any fees, costs, and charges that have previously accrued on the loan. A final installment
equat to the entire remaining indebtedness of the obligation shall be due and payable on January 1, 2045.
Subsequent 1o this Assumption and Release of Liability Agreement, adjustments to the interest rate and
payment amount, if any, shall be made according to the terms of the Mortgage or this Agreement. A copy
of the Note and subsequent modifications thereof, if any, are attached hereto and made a part hereof for all
purposes.

5. Original Mortgagor hereby relinquishes and transfers to Assuming Mortgagor all of Original Mortgagor's
interest in any monies which may be held by Mortgagee as escrow deposits for the purposes of application
t0 t2<es) assessments, fire, or other insurance premiums, or any other purposes for which deposits are being
requirest by Mortgagee. Assuming Mortgagor assumes the liability for payment of any unpaid taxes,
assessmonts, fire, or other insurance premiums and agrees to continue making monthly deposits for such
purposes if required by the Note and Security [nstrument.

6. Mortgagee does Lier2by relieve and release Original Mortgagor of and from any and all further liability or
obligation to make *ie payments provided for pursuant to the terms of the Mortgage. It is expressly
understood and agrezd by the Parties hereto that this Agreement shall not be deemed 1o be or construed as a
release of the indebtedne_s r.0-shall anything herein contained in any manner or form impair the validity of
the lien of the Merigage.

7. There are no offsets or defenses to the Mortgage or to the amount of the debt as hereinbefore set forth.

8. Except as modified by this Agreemant, 21l the provisions of the Mortgage are and shall remain in full force
and effect and shall be performed by Ascuriing Mortgagor as if these agreements had been originally
executed by Assuming Mortgagor,

9. This Agreement shall be binding upon and inure ta the benefit of the Parties hereto, their legal
representatives, heirs, administrators, executors, sucressors and assigns.

IN THE EVENT this Agreement is not executed by Original Mozigi.gor, Assuming Mortgagor is nevertheless bound
by this Agreement.

IN WITNESS WHEREOF, the undersigned parties have executed this Assumjition and Release of Liability
Agreement,

Qriginal Mortgagor: W
/ ASeal)

e Wh -Seller

Assuming Mortgagor: //7’# /Z/ / Z /Z/ Seal)

Mlchae/haley -Buyer

m M“! (Seal)

arlene Whaley -Buyer
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Mortgagee:

QUICKEN,LOANS IE. !
By:
Its:

\\Il A - : O'Fﬂt}a

{Printed Name and Title)

. ORIGINAL MORTGAGOR ACKNOWLEDGMENT
/ .
State of: A

County of: Q G(Q !f_‘
The foregoing instrum:nt was acknowledged before me on the l ' )

Yvonne S. Whaley

Motary Public

/42{_\{0 (G

J
{Printed Name)

LESLEY RIVERA
Offizial 5zal
Motary Public - State of Ninois
My Comirissinn Expires Ju! 26, 2020

Bl G et g i o St LN SN

My Commission Expires:

Notary Registration Number:

ASSUMING MORTGAGOR ACKNOWLELGMINT

State of: S ” { rpl,oj-'b
County of: Qm,#('_

The foregoing instrument was acknowledged before me on the ] 6 .

Michael Whaley
Karlene Whaley

Notary Public
l WYY

J

-ESLEY RIVERA

Ofigizl Saal
Motary Public - State of lllinois

{Printed Name)

My Commission Expires Jul 26, 2020

ission Expir
rmr—— My Commission Expires

Motary Registration Number:

Pape 30f5
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- MORTGAGEE'S ACKNOWLEDGMENT

tate of: /Y] ich "7""“/

County of: UJO’(‘/ nA-

The furegmng instrument was acknowledged before me on the [ %_ day of U &’M 20/ ? by

[Ka_lum_knu:‘/ pet/ L 55t See p-metS of QUICKEN
OANS INC

 Carporation, on behalf of the entlty j , W
/

" GrHTHIA ROROWSK A Notary fublic
Natary Publ’e= Michigan @/4 Mgd C éo,(_awsﬁ '
Wayne Couty Fi
Ny Commission Expirey 3 2021 {Printed Name)

Acling in the County of /2

v wtnmission Expires: 3 {g (9—{

Notary Registration Nuriber: A / 1A

Page 4 of 5



1932944031 Page: 5of &

LoanN0:33333953l3U NOFFICIAL CO PY

LEGAL DESCRIPTION

Permanent Index Numbe
Property 1D: 29-356-313-00h-00 0

Preperty Address:
1691 185th St
Lansing, IL 60438

Legal Description:
Lot 23 in Whitman Estates Subdivision, being 2 suravsion of part of the South Wost 1/4 of the South West 1/4 of Section
368, Township 36 North, Range 14, East of the Thiro =r-<inal Meridian, in Cook Coundy, Inois.
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