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This Instrument was prepared by:

Central Federal Savings & Loan Association
5953 W. Cermak Road

Cicero IL, 60804

When recorded return to (name,. addrass);
Central Federal Savings & Loan Association
5953 W, Cermak Road

Cicero IL, 60804

Loan Numrer 0177004405

Stats of [isnis Space above This Line For Recording Data

REAL ESTATE MORTGAGE

(With Future Advance: Clause)
1. DATE AND PARTIES. The date of this Morigage (Securily instrument) is 11/ 21/2019and the parties, their addresses

and tax identification numbers, 'if e dired, are as follows:

MORTGAGOR: VINCENT R MAZZAFERRO AND ATHINA MARGARIS, AS JOINT TENANTS WITH RIGHT OF
SURVIVORSHIP
2539 N 75th Ct Apt 3, Elrwood Park IL, 60707

(0¥t checked; refer to the altached Addendum incorporated herein, for additional Morgagors, their signatures and
acknowledgments,

LENDER:  Central Federat Savings and Loan Association
a corporation of the United States of America
5953 w. Cetmak Road-
Cicera llfinois 60854

2. CONVEYANCE. For good and valuable consideration, the receipl and sufaricncy of which is acknowledged, and to
secure the Secured Debf (defined below) and Mortgagor's performange (nier this. Security Instrument, Mortgagor
grants, bargains, sells, conveys, martgages and warrants 1o Lender the following dreeribsd properly:

THAT PART OF MILL RESERVE IN SECTION 34, TOWNSHIP 368:NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COCK COUNTY ILLINOIS. DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF LOT 7, IN BLOCK 22 IN VILLAGE OF THORN [N, BEING A
SUBDIVISION OF THE NORTHWEST QUARTER OF SAID SECTION 34, THENCE NORTH 88 JEREES 59 MINUTES 48
SECONDS EAST 57 FEET; THENCE NORTH 47 DEGREES 50 MINUTES 53 SECONDS EAST *72.44 FEET, THENCE
NORTH 00 DEGREES 00 MINUTES 00 SECONDS WEST 64 FEET TO A POINT ON THE SOUTH LINE OF JULIETTE
STREET EXTENDED EAST; THENCE SOUTH 89 DEGREES 69 MINUTES 48 SECONDS WEST 186 FEST: THENCE
SOUTH ALONG THE EAST LINE OF 8LOCK 22 IN VILLAGE OF THORNTON TO THE NORTHEAST CURNER OF LOT 7,
180 FEET TO THE POINT OF BEGINNING. PIN: 29-34-132-013-0000

The property is located in _ Cook at
) {County) ’ )

217 E Juliette St Thomton IL,60476 alkia 221 S Juliette St, Thornton, IL 60476
{Addraas) {Clty) {Zip Code)

W% 4777 {page 1 o.f 8)
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Together with all rights, easements, appurtenances; royalties, mineral rights, oil and gas rights, ¢rops,
timber, all diversion payments or third party paymenis made to crop producers, sil waler and fiparian
rights, wells, ditches, reservoits, and' water stock and all existing and future improvements, structures,
fixtures, and replacements that may now. or at any time in‘the future, be parl of the real estale described
above (al referred to as "Property").

3. SECUREDDEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A Debt incurred under the terms of afl promissory note(s), contrac(s), guaranty(ies) or other evidence of debt
described below and ail their extensions, renewals, modifications or substitutions, (When referencing the debis
below it is suggested that you include items such as borrowers' names, note amounts, interest raes, maturity
dates, eic.j

VINCENT R MAZZAFERRO AND ATHINA MARGARIS, AS JOINT TENANTS WITH RIGHT OF
SURVIVORSHID _

Notz &rinunt: $93,750.00

interest Ra.e: 5.625%

Maturity Date: §2/1/2034

B. Al future advances from Lender to Morigagor or other future obligations of Mortgagor to Lender under any
promissory nole, contract, guiranyy, or other evidence of debt existing now or executed afler this Security
Instrument whether or not this Sacusity Instrument is specifically referenced. If more than one person signs this
Security Instrument, each Moriga(ior agrees ihal this Security Insirument wili secure all fulure advances and
future obligations that are given to or i cired by any one or more Mortgagor, or any one or more Morlgagor
and others. All future advances ana ¢t=x fulure obiigations are secured by this Security Insirument even
though all or part may not ye! be advanced, Abfulureadvances and otherfuture obligations are secured as
if made onthe dale of this Security Insrument Nothing in this Security Inslrument shall constitute a
commitment to make additional or fulure loans v, advances i any amount. Anysuch commitment mustbe
agreed to in a separate writing,

C. Al obligations Morigagor owes ‘to Lender, which now.@xist_or may. laler arise, to the extent not prohibited by
law, including, but not limited 1o, liabilities for overdrals reialing to any deposit account .agreemenl between
Morigagor end Lender.

D. Al additional sums advanced and expenses incured by Lender for wnzuring, preserving or otherwise protecling
the: Property and its value and any other sums advanced and expersee. incurred by Lender under the lems of

this Security Instrument.

This Security Instrument will not secura any other debt if Lender fails to give’ 2ny required notice of ihe right of
rescission,

PAYMENTS. Morigagor agrees that all payments under the Secured Debt will be paid ‘wher due and in accordance
wilh the terms of. the Secured Debt and this Securily Instrument.

PRIOR SECURITY INTERESTS. With regard to any olher mortgage, deed of trust, security agmament or other lien
document that created a prior security interest or encumbrance on the Propertly, Morigagor agrees:
A. To.make all paymenls when due and to performor comply with all covenants,

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any fulure advances under any note or agreement
secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all axes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating 1o the Propedty when due. Lender may require Morigagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor witl
defend tille 1o the Property against any claims that would impair_the lien of this ‘Security Instrument. Morigagor agrees to
assign to Lender, as requested by Lender, any rights, claims or defenses Morigagar may have against parties who supply
labor or materials lo. maintain or improve the Property. '

DUE ON SALE OR ENCUMBRANCE. Lender may, at.its option, declare the entire balance of the Secured Debt to be

immediately due and payable upon the creation of, ‘or contract for the creation of, any lien, encumbrance, iransfer or
sale of the Property. This righl is subjectto the restrictions imposed by federal law (12. CF.R. 591), as applicable, This

m (page 2 of 8)
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covenant shall run with the Property and: shall remain in. efiect until the Secured Debt is. paid in full and this Security
Instrument is released. '

8. TRANSFER OF AN INTEREST iN THE MORTGAGOR, If Mortgagor i an entily other than a natural person (such as a
corporation or other organization), Lender may demand immediate payment if:
A A beneficial interest in Mortgagor is sold or transferred.

B. There is a change in either the identily or number of members of a parinership or similar entity.
C. There is a change in ownership of more than 25 percent of the voling stock of a corporation or similar entity,

However, Lender may not demand payment in the above situations if it is prohibited by law as of the dale of this
Security Instrument,

9. ENTITYWARRANTIES AND REPRESENTATIONS. i Morigagor s an eniity other than a nafural person (such as a
cofporation-<i other organization), Morigagor makes to Lender the following warranties and representations which shall
continue as 'ono.as the Secured Debt remaina ouistanding: .

A Mortgagoris duly organized and valldly existing in Morigagor's state of incorporation or organization. Morigagor is
in good stand g n all stales in which Mortgagor transactsbusiness, Morigagar has the power and authority 1o
own {he Propedly ‘and to carry on its business as now being conducted and, as applicable, is qualified to do so in
each state in which”Morigagor operates.

B. The execution, delivery and performance of this Security Instrument by Morlgagor and the obligations
evidenced by the Secured elt are within the power of Mortgagor, have been duly ‘authorized, have recsived all

necessary governmenl approval, and will not violale any provision of law, or order of ‘court or
governmental agen-y.

C. Other than previously disclosed inwsiing to Lender, Mortgagor has not changed its name within the last ten
years and has not used any other tiade or fictitious name. Withou! Lender's prior written consent, Mortgagor
does not and will not. use any other nari and will preserve its existing name, irade names and franchises until
the Secured Debt s safisfied.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTIOH morgagor will keep the. Propery in good condition and make
alf repairs thal are reasonably necessary. Mortgagor sh2l riol commit or allow any waste; impairment, ordeterioration
of the Properly. Mortgagor will keep the Praperty free of noxiCus wreds and grasses. Morigagor agréesthat the nature of
the occupancy and use will not substantlally change withou Lender's prior written consent. Mortgagor will not
penmil any change in any liconse, restiictive covenant or cuseraeal without Lender's prior wrilten consent. Mortgagor
will notify Lender of all demands, procéedings, claims, and actions 225t Mortgagor, and of ‘any ioss or damage 1o the
Property, '

No portion of the Property will be removed, demolished or matertally alersd without Lender's prior written consent
except ihat Meortgagor has the right o remove items of personal propert/ . vomprising a part of the Property that
become worn or obsolete, provided that such personai property is replacad wiih_Gtivie personal property at least equalin
value fo the replaced personal properly, free from any lile retention duiico. security agreement or other
encumbrance. Such replacement of personal property will be desmed subject 1o 'the -security interast created by this
Security Instrument. Mortgagor shall not partition or subdivide the Property without Lenle’s prior wrillen consent.

Lender or Lender's agents may, at Leniders option, enler the Properly at any reasonibla tme for the purpose of
inspecting the Properly. Lender “shall alve WMorlgagor nolice al the time of or before —ap wopection specilying a
reasonable pwpose for the inspection. Any inspection of the Property  shall be entirely “fri l2nder's benafit and
Morigagor willin no way rely on Lenders inspection.

11, AUTHORITY TO PERFORM. If Mortgagor fails to. petorm any duty or any of the covenanis contained “in this Security
Insirument, lender may, wilhout nofice, perform or causs them {o be performed. Morlgagor.appoinis  Lender as
allormey in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for
Martgagor shall not create an obligation to perform, and Lender's failure 1o perform will not preclude Lender from
exercising any of Lender's olher rights under the law or flis Security Insirument. If any construction on the Property is
discontinued or not carried on in a reasonable manner, Lender may take all steps necessary 1o protect Lender's
securily Interest in the Propery, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS, Mortgagor assigns, grants, bargains, conveys, morlgages and warranis {o Lender as
additional security all the right, title and interest in the following (Praperty).

A. Existing or fulure leases, subleases, licanses, guaranties and any othier written or verbal agreemenls for the use and
accupancy of the Property, including but not himited to, any extensions, renswals, modifications or
replacements ( Leases), _

B. Renls, Issues and profits, including but not jimited lo,securily deposits, minimum rents, percentage
rents, additional rents, common area maintenance charges, parking charges, renl estate taxes, other applicahle

taxes, insurance premium conlributions, liguidated damages- following default, cancellation premiums, "loss of

lﬁ/\ (page 3 of 8)
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insurance, guest receipts, revenues, royallies, proceeds, bonuses, accounts, contract rights, general intangibles, and
all rights and clgims which Mortgagor may have that in any way pertain to or are on account of the use or
occupancy of the whole or any part of the Property (Rents). In the event any item listed as Leases or Rents is
determined to be parsonal property, this Assignment will also be regarded as a security agreement.

Morigagor will promptly provide Lender with copies of the Leases and will certify these Leases are true and: corract
copies. The existing Leases will be provided on execution of the Assignment, and al fulwre Leases and any’ olher
informalion with respect to these Leases will be provided immediately after they are executed. Mortgagor may collect,
receive, erjoy and use the Renls so long as Mortgagor is mot in defaull. Morigagor will nol collec! in advance  any
Rents due in filure lease periods, unless Mortgagor firsl oblains Lenders wrilten consent. Upon defavlt. Merigagor will
receve any Rents in frust for Lender and Morigagor will not commingle the Rents with any other funds. When Lender
so ditecls, Mortgagor will endorse and deliver any payments of Renls from the Property to Lender. Amounts collected
will be applied at Lender's discretion o the Secured Debls, the costs of managing, protecting and preserving the Property,
and othernecessary expenses. Morigagor agrees thatthis.Security Instrument is immediately eftective belween
Mortgagor sad Lender and effective as ta third partias on the recording of this Assignment,

As long as thiv Assignment is in effect, Mortgagor wamants and represents thal no default exists under the Leases,
and tha parties sujject to the Leases have not violated any applicable law on leases, licenses and landlords and
lenants, Mortgagur, & ils sole cost and expense, will keep, observe and perform, and' require all other perties to the
Leases to comply’ v4ih-ihe Leases and any applicable law. If Mortgagor of any pary to the Lease defaulls or fails to
chserve any applicabiz @y, Morigagor will promptly notify Lender. If Mortgagor neglects or refuses to enforce
compliance with the temrs ¢ the Leases, then Lender may, at Lenders option, enforce compliance.

Mortgagor will. not sublet,-inodify, extend, cancel, or otherwise aller the Leases, of accept the sumender of the
Properly covered by the Leases {uniess the Leases so require) without Lender's consent. Mortgagor will not assign,

Compromise, subordinale or- encunioer th< Leases and Rents without Lender's prior wrilten consent. Lender does not
agsume or become Gable for the Propedy's| maintenance, depreciation, or other losses or damages when Lender acts to
manage, protec! or preserve Ihe Propeary, except for losses and damages due lo lender's gross negligence  or
intentional torls. Otherwise, Mortgagor will (inemnify Lender and hald Lender harmless for all liability, ioss or damage that
Lender may incur 'when Lender opls lo exercist; &y of its remedies against any parly obligaled under the Leases,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVFLOPMENTS, Mortgagor agrees to comply withthe provisions of
any lease if this Security Insirument is on leasehali. If ‘he Property Includes a.unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagar's duties under tha covenanis, by-laws, or regulations of the
condorniniurm or plannedt unit development.

DEFAULT, Mortgagor will be ‘in default if any of the following wcran
A. Any party obligated on the Secured Debt fails to make payrae .t when due;

B. A breach of any term or covénant in this Security Instrume=.“or anv_other document executed for the purpose of
crealing, securing or guarantying the Secured Debi;

C. The making or furnishing of any verbal or written representation, stale-ient or warranty to Lender that is false or
incofrect in any material respect by Mortgagor or any person or entily ¢hligriad. on the Secured Debt;

D. The death, dissolution, or insolvency of, appointment of a receiver for, or ajplication of any deblor relief law to,
Mortgagor or sny other pérson or entity obligaled on the Secured Debt;

E. A good faith belief by Lender at any timie that Lender is insecure with respect to (ny person or enlity obligated
on the Secured Debi or that the prospect of any payment Is impaiced or the value of (he Eloperty is impaired;

F. A material adverse change in Mortgagadr's business including ownership, management, ard fnancial conditions,
which Lender in ltg opinion. believes impairs the valué of the Property or repayment of the Sgsures Dabt or

G. -Aay loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to
the conversion of wetlands o produce an agricultural commgdity, as further explained in 7 C.F.R. Part 1940,
Subpart G, Exhibit M,

REMEDIES ON DEFAULT. In some instances, faderal and state law will require Lender ta provide Morigagor with nolice of
fne right 1o cure or other notices and may establish fime schedules for foreclosure actions.  Subject to these
limilations, i any, Lender may accelerale the Secured Debt and foreclose. this Seccurity  Ingtrument in a manner
provided by faw if Mortgagor is in defaull. Upon defaul, tender shall have the right without declaring the whole
indebledness due and payable, to foreclose against all or parl of the Property and shall have the right to possession
provided by law. This Security Instrument shall continue 2s a lien on any part of the Property not sold on foréclosure.

At the oplion of Lender, all or any parl of the agreed fees and charges., accrued interest and principal shall beconie
immediately due and payable, afier giving nolice If required by law, upon the occurrence of a default or anytime
therealter. In addition, Lender shall be entitled to all Ihe remedies provided by law, the terms of the Secured Debd, this
Security Instrument and any related documents. All remedies are distinct, cumulative and nol exclusive, and the
Lender is entilled to all remedies provided at law or equily, whether or not expressly set forth. The acceptance by
Lender of any sum in paymeni or partial payment on the Secured Debl after the balance is due or is acceleraled or

WA sy
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after‘forecloau_re proceedings ere filed shall not constitute. a waiver of Lender's right to require complete cure of any
exisling default. By not exercising any remedy on Morigagor's defaull, Lender does not ‘waive Lenders right to later
consider the event a default if it continues or happens -again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS, Except when prohibited by law,
Mortgagor agrees to pay all of Lenders expenses if Morlgagor breaches any covenant in this Security Instrument.
Morlgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Prapéry and Lender's securlly interest. These expenses will bear interest from the date of tha payment
until paid. in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Morigagoragraes to
pay all cosls and expensesincuried by Lender In collecting, enforcing or protecting Leénder's rights and remedies under
this Security Instrument. This amount may Include, but Is not limited to, attorneys' fees, court costs, and other
legalexpenses, This Securily nstrument shali remain in effect until refeased. Lender agrees to pay for any recordation
costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means all
federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or interpretive laiters
cancerning e public health, safety, weifare; environment or a hazardous substance; and (2) Hazardous Substance
means any ‘uxic, radicactive or hazardous ‘materisl, waste, pollutant or contaminant which has characieristics which
render the substarce dangerous or potentiaily dangerous 1o the public health, safély, welfara or environment. The term
incfudes, without "mi‘ation, anysubstancesdefined as "hazardous malerial,” "toxic substances," "hazardouswasle"
or "hazardous subsiarce! under any Environmenial Law.

Mortgagor represents warszn's and agrees that:

A. Except as previously cFsclosed and acknowledged in writing to Lender, no Hazardous Substance has been, is, or
will be located, (rarisported, manufactured, trealed, refined, or handled by any person on, undar or about the
Property, except in the ordary course of business and in strict compliance with .all applicable Envifonmental
Law,

B. Except as previously disclosed  ana acknowledged in writing lo Lender, Morigagor has not and will not cause,
contribute lo, or permit the releass rf-any Mazardous Substance on the Property.

C. Morigagor will immadiately notify Lexds i (1) a release of threatenad release of Hazardous Substance ocours
on, under or -about the Properdy or migritss or threatens 1o migrate from nearby properly: or (2} there is a
violation of any Environmental Law conce ning.the Property. In such an event, Mortgagor will take all necessary
remedial action In accordance with Environmantal Law.

D. Except as praviously disclosed and acknowledged' | writing to Lender, Morlgagor -and every lenant have been,
are and shall remain in fuli compliance with any applirable Environmental Law and Morlgagor has no knowledge of
or reagon o believe there is any pending or threateneainvestigation, claim, or proceeding of any kind relating fo {
1) any Hazardous Substance located on, under or about e roperty; or (2) any violation by Mortgagor orany.
tenant of any Environmental Law. Morgagor will Immcdintely notify Lender in writing as soon as
Morigagor has reason. to balieve there is any such pending.~, threatened investigation, claim, or proceeding. in
such an evenl, Lender has the right, but not the abligation, to pa‘ticipate in any such proceeding including the
right to receive copies. of any documents relaling to such proceedivas.

E  Except as previcusly disclosed and acknowledged in writing t0 Lender. inore. are ho underground storage lanks,
private dumps or open wefls located on or under the Property and no-susd tank, dump or well will be added
unless Lender first consents in writing.

F. Morigagor will pefmit, or cause any terant 1o permit, Lender or Lender's agent-fo enter and inspect the
Property and review all records at any reasonabie time to determine (1) the exicienc), location and nature of
any Hazardous Substance on, under or about the Propaity; {2) the existence, location, .nzwa,_and magnitude of any
Hazardous Substanca that has been released on, under or aboul the Property, or {3)-wkeiher or notMortgagor
and any tenant are in compliance with applicable Environmental Law.

G. Upon Lenders request and at any time, Mortgagor agrees, at Mortgagor's expense, io #aage a qualified
environmental engineer to prepare an environmental audit of the Properly and to submit the results of such
audit to Lender. The cheice of the environmental engineer who wili perform such. audit is subject to Lender's
approval,

H. Lender may performany of Morigagor's obligations under this section at Mortgager's expense.

). As aconsequence of any breach of any representation, warranty or promise made in this section, (1) Mortgagor wil
indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses; claims, demands,
liabliities, damages, cleanup, response and remediation cosis, penallies and expenses, including without
limitation al costs of ltlgation and atlorneys' fees, which Lender and Lender's SuCCessors or assigns.may sustain;
and (2) at Lenders discretion, Lendér may reiease this Security Instrument and in return Morlgagor will
provide Lender with coflateral of at least equal value to-the Property secured by this Security tnstrument without
prejudice to any of Lender's righls under this Security Instrument,

J. Notwithstanding any of the language contained in this Security Instrument o the contrary, the tefms of this
section shall survive any foreclosure or satisfaction of this Secunly Instrument regardless of any passage of
tille to Lender or any disposition by Lender of any or all of the Propérty. Anyclaims and defensesto the

W My
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contrary are hereby waived.

18. CONDEMNATION. Martgagor will give Lender pronpt nolice of any pending or lhvealened action, by privete or public
entities 1o purchase or take any or all of the Property through condemnation, eminent domiain, or any other means,
Mortgagor aulhorizes Lender to inlervene in Mortgagor's name in any of the above described aclions or claimg,
Mortgagor assigns lo Lender lhe proceeds of Ay award o claim for damages connected with a condemnalion or okher taking
of all or any part of the Propery, Such proceeds shall be considered payments and will be applied as. provided in this
Security Inslrument . This assignment of proceeds is subject lo the tenms of any prior morigage, deed of trust,
securily agreement oF olher lien document,

19. INSURANCE. Morigagoragrees fo maintaln ins urance as follows:

A. Mortgagor shalt keep. \he Property insured against' loss by fire, flood, theR and other hazards and risks
rsasonably associated with the Property due to it type and location. Thig Insurance shall be maintained in the
Amounts and for the periods ihat Lenderrequires. Whal Lenderrequires pursuanl lothe preceding
lwo sentences can change during the tern of the Secured Debl. The insuraice carrter providing the insurance shall
be riasen by Mortgagor subject 10 Lenders approval, which shall nol be uneasonably withheld. If Morlgagor
fels dr maintain the coverage described above, Leader may, at Lender's option, oblain coverage to prolec
Lendes'; vights in the Property according 10 the terms of this Securily Instrument.

Al insurtics policies amd renewals shall be acéeptable 1o Lender and shall inciude & standard "morigage
clause” i, where applicable, "loss payee clause Morigagor shall immedialely notify Lender of cancellation or
termination of b2 insurance. Lender shall have the right to hold the policies and renewals. W Lender reguires,
Merigagor shait iniadiately give lo lender all receipts of paid premiums and renewal notices. Uponloss,
Morigagor shall give inmediate notice lo lhe insurance carrier and Lender, Lender may make proof of Ioss if not
made immediately. bv 2dorlgagor.

Unless otherwise agreed—in writing, alf insurance proceeds shafl be applied to restoralion or repair of the
Property or lo the Secured Debl whether' of nol then due, al Lender's option. Any application of proceeds 1o
principal shall not extend or Hoslpong the dus dale of scheduled payment nor change: the amount of any
payment. Any excess will be paiic e Mortgagor. If the Properly is acquired by Lender, Mortgagor's fight 0. any
insurance. pollcies and proceeds resulling i damage to the Property before the acquisition shall pass to Lender
to the extent of (he Secured Debi Immediatiy before the acquisition.

B. Morigagor agrees to maintain comprehensive reneral liability insurance naming Lender .as an additional insured in
an amount acceptabie to Lender, insuning against claims afising from any aceidenl or occurrence in or on the
Properly.

C. Morlyagor agrees 1o maintain rental logs or busines<: irw@riuplion insurance, as required by Lender, in an amount
equal to al least coverage of one years debt semvir, and required escrow account deposits (if agreed Lo
separately in writing), under a form of policy acceplable 1o/ Lander

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provived in.c-separate agreement, Mortgagor will not be
required to pay to Lender funds. for taxes and insurance In escrow.

21, FINANCIALREPOR TS AND ADBITIONAL DOCUMENTS. Mortgagor will providy 10 Lender upon request, any financial
slatement or information Lender may deemn reasonably necessary. Morlgayor aniees to sign, deliver, and file any
additional documents or cértilications that Lender nay consiler necessary s reffect conlinue, apd preserve
Morlgagor's ebligalions undar this Securly Instrumenl and Lender's lien status on tha Praveriy

22 JOINT  AND  INDIVIDUAL LIABILITY: CO-SIGNERS, SUCCESSORS AND  ASSIGNS “ BOUND. Al duties  under
this Security Instrument are jointand individual i Morigagor signs this Securily Ins runmicnt but does not sign an
evidance of debt, Martgagor does. so only to morigage Morigagor's interest in the Propeny b, seoure payment of the
Secured Debt and Morlgagor does nol agree lo be persongily. fiable on the. Secured Debt. it ais Secwily Instrument
58CUES d guaranty belween Lender and Morlgagor, Morlgagor agrees lo waive any righls. that ma prevenl Lender from
bringing any action or claim agains Morigagor or any party indebled under the obligation. These rghimay include, buj
are not hmited o, any anti-deficiency or one-aclion laws. Mortaagor agrees Ihal lLender and any patly to (his
Securily Instrument may extend, modify or make any change in the terms of this Securily [nstrument or any evidence
of debl wilhout Morigagor's cansent. Such. a change will nol release Mertgagor from the ferms of this Securlly
Instrument. The dulies and benefits of this Securily Ins(rument shall bind and berefit the successors and  assigns of
Morigagor and Lender,

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is. governed by the laws of the
jurisdiction in which Lender is localed. except fo the exent otherwise required by the laws of the jurisdiction where
he Properly & located. This Security- Instrument is complte and fully inlegrated. This Security Instrument may not be
amendetf or modified by oral agreement. Any seclion in this Security nstrumenl, attachments, or any agreemenl
related fo the Secured Debt thal conflicts with applicable law  will not be effective, unless that law expressly or
impliedly permils the variations by written agreement. H any section of this Securily Instrumen! cannol be enforced
according {o its lerms, thal seclion will be severed and wil not affect the enforceabilily of the remainder of lhis
Securily Instrument. Whenever used, the singular shail inchude the plural and the plural the singular. The caplions and
headings of the sections of this Security Instrument: are for convepience only and are oot to be used to interprel  or
define Ihe terms of this Security Instrument. Time i§ of tha essence in this Securily Instrumant.

W {page 6 of 8)




24

25,

26.

27

1932946213 Page: 8§ of 12

UNOFFICIAL COPY

- NOTICE, Unless otherwise required by law, any notice shall be given by dslivering it or by mailing it by first class mail to

the appropriate parly's address on page 1 of this Securily Instrument; of to any other address designated in writing. Notice
to one mortgagorwill be desmed to be nolice to all morlgagors,

WAIVERS‘ Excepl to the extent prohibited by law, Mongagor hereby waives and releases any and all fights  and
remedies Mortgagor may now have or aoquire in the fulure sefaling to the right of homestead axemplion, redemption,
reinslalement, appraisemenl, Ihe marshalling of liens and assets and all other exemptions as lo the Properly.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument atany one fime
shall notexceed $93.750.00. This limitation ofamountdoes notinclude interest, attorney's fees,

and olher fees and charges: validly made pursuant to this Security Instrument. Also, this limitation does nol apply to
advances made uader the terms of this. Security Instrumenit to protect Lender's security and to perform any of the

covenants contained in this Security Instrurient,

- U.C.C. PRQVISIONS. If checked, the following are applicable to, but do not limit, this Security Ingtrument:

O Constructioni oan, This Security Instrument secures an obligation incurred for the construction of animprovemant
-on the Proparty,

0 Fixture Filing. Morgagor grants fo Lender a security interest in all goods that Morigager owns now or in the
future and that are or vilk become fixtures related to the Proparty,

£ Crops; Timber; Mineral=, Fents, Issues and Profits. Morigagor grants to Lender a security inferest in all crops,
limber and minerals loczied on the Property as well as all remts, issues, and profits of them Including, bul not
limited to, all Conservation” Rzgetve Program (CRP) and Payment in Kind (PIK) payments and similar
governmental programs (alf of wb'ch shall aiso be included in the ferm "Property").
' ) {paga 6 of -g)

O Personal Property. Mortgagor grants to Lunder a sacurity interest in all personal property located on orconnected
with the Property, including all farm ploducts, inventory, equipment. accounts, documents, instruments, chaitel
paper, general intangibles, and all other items & personal property Morlgagor owris now orin the fufure and that are
used or useful in the construction, ownership.~Gneration, management, or maintenance of the Property (all of
which shall also be included in the term “Propert."). Tne term “personal property” specifically excludes that properly
described as “household goods™ secured in connesuon with a’consumer® loan as those terms are defined in
applicable federal regulations governing unfair and decénive credit practices.

0O Filing As Financing Statement. Mortgagor agrees and ackncw!sanes that this Security instrument aiso suffices as a

financing statement and any carbon, photographic o other’ riproduction may be filed of record fot purposes of
Arlicle @ of the Uniform Commeércial Code.

28. OTHER TERMS. If checked, the following are appiicable to this Security li strument;

[ Line-of Credit: The Secured Debtincludes a revalving line of credit provisiyn - Although the Secured Debt may be
reducad to a zero balance, this Security Instrument will fremain in effect until reliasad.

K Separate Assignment. The Morigagor has execuled o+ will execute a separate assignient of feases and rents.
If-the separate assignment of leases and rents is properly exécuted and recordea, ten the separate assignment
will supersede this Security Instrument’s "Assignment of Leases and Rents” section,

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Securily
Instrumenrt and in any attachments. Mortgagor also acknowledges receiptof a copy of this Securlly i strument on
the date stated on page: 1.

ErbtyMadhe o . 4 e Enity
N —

{Signature) Vingenl R 'zzareﬁ' ' (Signatge) Athina Margaris//VL;g’L"— ' .
(Date) {\/B 3[75] 0\ (Dste) 4
y S

1t/ 3109

{Signature) i ' (Date)

T

{Signature) °
{Dale)

(page 7 of 8)
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ACKNOWLEDGMENT:

STATE OF T , COUNTY CF (),00 {L

51
dndvious)  This instrument was acknowledged before me this @ ) P day of M( WeNn hﬁfz, <;ZO/ q

s Vincent B Mmaezaterro + (Addion MNirgarig

.My commission expires: "{/
P il m

} ss.

APRIL G SZUTENBACH
Official Seal

otary Public)

Yoiary Public - State of Hinois
My Comralssise Expires Dec 4, 2021

STATE OF , COUNTY CF } ss.
{ousiness  This instrument was acknowledge( br.fore me this _ day of
©Or Entity By “
Adeoyient) _ {Tibe{s})
Of ] {Nama of Business or Enfity)
A £ on behalf of the business or entity.

My commission expires:

(Notary Public)
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COMMERCIAL MORTGAGE RIDER
(Escrow Account & Application of Payments)

THIS MORTGAGE RIDER  is made this 11/21/2019 and is incorporated into and shall be deemed io amend and supplement
the Commercial Real Estate Morigage (“Security instrument”) of the same date given by the undersigned (the *“Borrower™) to secure
Borrower's Note to Central Federal Savings and Loan Association (the “Lender”) of the same date and covering the-Property
described in the Security Instrument and located at:

(Property Address)
217 E Juliette St Thornton, IL. 60476 a/k/a 221 § Juliette St Thornton, TL 60476

UNIFORP( COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further.~ovenant and agree as follows:

L Paymeat-of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and fnicrest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay fun<s for Escrow Items pursuant to Section 3. Payments due under the Notc and this Security Instrument
shall be made in U.S, currency. Kovsever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lsuder unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or mo’e of Yz following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier’s chéck, nravided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ot (d) Slect-onic Furids Trarisfet. _

Payments are deemed received by Lender wiien received at the location designated in the Note or at such other location as may
be designated by Lender. Lender may return any paywie:t or partial payment if the payment or pattial payments arc insufficient to bring
the Loan current. Lender may accept any payment of paiiia’~ayment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights o refuse such payment or patial payments in the future, but Lender is not obligated to apply stch
payments at the time such payments are accepted. If each Perisdic Payment is applied as of its scheduled due date, then Lender need
not pay interest on unapplied fiinds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does not do so within a reasonable period of time, Lender sha'!-either apply such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the cutstonding principal oziance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lende: stall retieve Borrower from making payments due under
the Note and this Security Insirument or performing the covenants and agreemm<is sectired by this Security Instrument.

2, Application of Payments.or Procceds. Except as otherwise des:ribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (2) interest due uner the Note; (b) principal due under the Note;
(¢} amounts due under Section 3.. Such payments shal! be.applied to each Periodic Payn eit in the order in which it became due. Any
remaining amounts shall be.applied first to late charges, second to any olher amounts due and2r this Securily Instrument, and then to
teduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inzlvdes a sufficicnt amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If mor: than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payiients if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to *iie full payment of one or
more Periodic Payments, such excess miay be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepiyment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under the Note shall not
extend of postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, unil
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other items which
can aitain priority over this Security Instrument as a lien or encumbrance on the Property; and (b) premiums for any and all insurance
required by Lender. These items are called “Escrow Items.” Borrower shall promptly furnish to Lender alt notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to-pay to Lender Funds for any or all Escrow ltems at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in the Security Instrument, If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due. for an Escrow ltem, Lender
miay exercise its rights and pay such-amount and Borrower shal) then be obligated to repay to Lender any such amount. Lender may
revoke the waiver as-to any or all Escrow ltems at any time by a notice to Borrower and, upon such revocation, Borrower shalt pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an require under RESPA. Lender shall estimate the
amoun! of Funds due on the basis of current data and reasonable estimates of expenditures. of future Escrow ltems or otherwise i
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings ori the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting
of the Funds as requited by RESPA.

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 {nenthly payments, If there is a deficiericy of Funds held in escrow, as defined under RESPA, Lender shal] notify
Borrower as required v RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more tiian 12 monthly payments.

Upon payment ixi fuii of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Lieis Borrower shall pay all laxes; assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this ecurity Instrument, leaschold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessuients, if any. To the extent that these items are Escrow ltems, Borrower shiall pay them in the
manner provided in Section 3. _

Borrower shall promptly discharge any lien which has priority over this. Sccurity [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured t'y the lien in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) contests the lien in goed faith by or defends agninst enforcement of the lien in, legal proceedings which in Lender’s
opinion operate. to prevent the enforcement of the iie: while those proceedings arc pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien w0 greement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subiect 10 a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Withia 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender
in connection with this Loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cov:nanis contained in this Mortgage Rider.

" Vincent R Mazzaferro

A~ fahina Margaris

REVISED
11/15/13
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MORTGAGE / NOTE ADDENDUM
{Multi-Family Building 5+ Units)
(Nonresidential Properties)

THIS MORTGAGE/NOTE ADDENDUM is made this 11/21/2019 and is incorporated into

and shall be deemed to amend and supplement the Note made by the undersigned (each

“Borrower”) in favor of Central Federal Savings and Loan Association, a corporation of the
United States of America (the “Lender”), and dated as of even date herewith (the “‘Note”). The
date of the Note is called the “Note Date.”

| (ea<ii Borrower) understand the Lender may transfer the Note, the related Mortgage

(the "Mortgaye”), and this Mortgage/Note Addendum. The Lender or anyone who takes the.
Note, Mortgage zi"6 Mortgage/Note Addendum by-transfer and who is entitled to receive.
payments under the'N:te is called the “Note Holder.”

ADDITIONAL COVENANTS

In addition to the covenants and agreements in the Note and Mortgage, Borrower further

covenants and agrees as follows (Cespite anything to the contrary contained in the Note and
Mortgage):

1.

Col

Each Borrower hereby agrees to provide the Note Holder with copies of histher current
financial statements including but not liniied to-a personal financial statement, personal
federal income tax returns, business/corporate tax returns (if applicable), current leases
and/or rent rolls showing a start date. Each beirower agrees to provide the
documentation by no later than July 1 of each c¢aiendar year starting in calendar year
2020, and continuing untit the Note is paid in full.

Each Borrower hereby authorizes the Note Holder, at Noiei4oider's expense, to obtain a
current credit report on the Borrower at such times the Note Fiolrer deems necessary
and appropriate to verify Borrower's current credit standing ar.a aiiity to pay the Note.

Failure to provide income tax returns or financial statements is an eveat of default
under paragraph 10 of the mortgage.:

BY SIGNING BELOW, the undersigned accept and agree to the terms and covenants

tajned in this Note Addendum on behalf of each Borrower on the Note.

ﬁ & /;/%W (Seal) @ﬂv - @“ (Seal)

Athina Nargaris

Vince/)(/ﬁ Mezzaferro

Revised 11/15/2013




