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This Instrument Prepared By:

After Recording Return To:
PENNYMAC LOAN SERVICES LLC
6101 CONDOR DRIVE
MOORPARK, CALIFORNIA 93021
Loan Number: 8-4009060

- - [Space Abave This Line Fer Recording Data)

Investor Loan #: B-4009260
HOME A-rORDABLE MODIFICATION AGREEMENT

Borrower ("I"): LASHELL, WOODS/ JUHNSON

Lender or Servicer ("Lender"): PENNYMAC TOKN SERVICES LLC

Date of first lien mortgage, deed of trust, or sccurity (decd (“Mortgage”) and Note ("Note"): g7/21/2015

Loan Number: g_4009060

Property Address ("Property"): 18539 ESCANABA AVENUE, JANSING, ILLINOIS 60438

If my representations and covenants in Section | continue to be truc in all met=rial respects, then this Home
Affordable Modification Agreement (" Agreement") will, as set forth in Section 3,"amgind and supplement (1) the
Mortgage on the Property, and (2) the Note secured by the Mortgage. The Mortgage and Note fogether, as they may
previously have been amended, are referred to as the "Loan Documents.” Capitalized term. usel in this Agreement
and not defined have the meaning given to them in Loan Documents.

[ understand that after [ sign and return two copics of this Agrecment to the Lender, the Lender will send t22 #signed copy
of this Agreement. This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied.

If more than one Borrower or Mortgagor is executing this document, each is referred to as™1." For purposes of this document words signifying
the singular (such as "I*} shall include the plural (such as "we") and vice versa where appropriate.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT DocMagic €Formns
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www, docmagic. com
Form 3157 3/09 (rev. 10/10)

IL3157.LMA  04/28/17 Page 1 of @



1932955005 Page: 3 of 12

UNOFFICIAL COPY

1. My Representations and Covenants. [ certify, represent to Lender, covenant and agree:

A

F.

G.

| am experiencing a financial hardship, and as a result, (i) | am in default under the Loan Documents or
my default is imminent, and (ii) I do not have sufficient income or access to sufficicnt liquid asscts to make
the monthly mortgage payments now or in the near future;

One of the borrowers signing this Agreement lives in the Property as a principal residence, and the
Property has not been condemned;

There has been no impermissible change in the ownership of the Property since 1 signed the Loan
Documents. A permissible change would be any transfer that the Lender is required by law to allow, such
asa transfer to add or remove a family member, spouse or domestic partner of the undersigned in the event
of'z death, divorce or marriage;

I havejrevided documentation for all income that I receive {and 1 understand that [ am not required to
disclose chiy'd-support or alimony unless 1 chose to rely on such income when requesting to qualify for the
Home Affordubic Modification Program (" Program")};

Under penalty ofuerjury, all documents and information 1 have provided to Lender in connection with this
Agreement, including the dacuments and information regarding my eligibility for the Program, are true
and correct;

If Lender requires me to obtain crelit counseling in connection with the Program, 1 will do so; and

I have made or will make all payments .quired under a Trial Period Plan.

[Check box if following applies:]

J H

I was discharged in a Chapter 7 bankruptcy iraceeding subsequent to the execution of the Loan
Documents. Based on this representation, Lender egress that 1 will not have personal liability on the debt
pursuant to this Agreement.

2. Acknowledgments and Preconditions to Modification. [ understa-d and acknowledge that:

A

If prior 10 the Modification Effective Date as set forth in Section 3 (e Lender determines that any of my
representations in Section | are no longer true and corrcct or any covenant in Section 1 has not been
performed, the Loan Documents will not be modified and this Agreemen: will terminate. In that event,
the Lender will have all of the rights and remedics provided by the Loan Dicuments; and

1 understand that the Loan Documents will not be modified unless and until (i) tiic Lcarder accepts this
Agreement by signing and returning a copy of it to me, and {ii) the Modification Effective Date (as defined
in Section 3) has occurred. 1 further understand and agree that the Lender will not be oblizaied or bound
to make any modification of the Loan Documents if [ fail to meet any one of the tequirements under this
Agreement.

3. The Modification, If my representations and covenants in Section 1 continue to be frue in all material respects
and all preconditions to the modification set forth in Section 2 have been met, the Loan Documents will
automatically become modified on  JANUARY 1, 2020 (the "Modification Effective Date")
and all unpaid late charges that remain unpaid will be weived. | understand that if [ have failed to make any
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payments as a precondition to this modification under a Trial Period Plan, this modification will not take effect.
The first modified payment will be due on JANUARY 1, 2020

A

B.

The Maturity Datc will be: DECEMBER 1, 2049

The modified Principa! balance of my Note will include all amounts and arrearages that will be past due
as of the Modification Effective Date (including unpaid and deferred interest, fees, escrow advances and
other costs, but excluding unpaid late charges, collectively, "Unpaid Amounts") less any amounts paid
to the Lender but not previously credited to my Loan [Check box if following applies: [] and less
Principal in the amount of $ N/A which has been forgiven]. The new principal
balance of my Note willbe § 95,853.65 (the "New Principal Balance"). 1 understand that
b agreeing to add the Unpaid Amounts to the outstanding principal balance, the added Unpaid Amounts
avsiue interest based on the interest rate in effect under this Agreement. | also understand that this means
intarest will now accrue on the unpaid Interest that is added to the outstanding principal balance, which
would.iet-happen without this Agresment,

Interest at 2 rate of 4.000 % will begin to acerue on the New Principal Balance as of
DECEMBER 1/ 2018 and the first new monthly payment on the New Principal Balance will
be due on JANUARY 1, 2020 . My payment schedule for the modified Loan is as
follows:

Years

Mcnthly Estimated

Interest Princip| Monthly Total Number of

Interest Rate Change and Interest Escrow Payment Monthly Payment Monthly
Rate Date Payment Amount Amount* Paymem” Begins On Payments

|
{
1

1-314.000%12/01/2019 457.62 §52.58 1,110.20 01/01/2020 360

*The escrow payments may be adjusted periodically in accordance with applicable law and therefore my
total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable, step or simple interest rate.
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I understand that, if | have a pay option adjustable rate mortgage loan, upon modification, the minimum
monthly payment option, the interest-only or any other payment options will no longer be offered and that
the monthly payments described in the above payment schedule for my modified Loan will be the minimum
payment that will be due each month far the remaining term of the Loan. My modified Loan will not have
anegative amortization feature that would allow me to pay less than the interest due resulting in any unpaid
interest being added to the outstanding principal balance.

D. I will be in default if I do not comply with the terms of the Loan Documents, as modificd by this
Agreement.

E. Ifadefault rate of interest is permitted under the Loan Documents, then in the event of default under the
Lsan Documents, as amended, the interest that will be due will be the rate set forth in Section 3.C.

4.  Additional Agreements. | agree to the following:

A, That ail'prions who signed the Loan Documents or their authorized representative(s) have signed this
Agreement, Wi THAA \BANOWA Ur\SAPAfrwen 18, deatad )\ (LN Yorrawenand aacborrvenare
divorcethand W' b onerty ids breah Viandferked W dAd sRDUSE v Tha divotda decrek )\ tha spdust \Wwhic\ko
Ionger\had AR NRLE o8t Ih Yha Propeip ke doraipn\ i Adiddoheinh (akhbigh\the\hih s king siioust Yhay
J0nNINGED\BE Nl A J2 e, bbligation inder\ e, Do Dodonents)s ba kit Ledder \has Waivd
thik elguiteuehh A Wivtkeg.

B.  That this Agreement shall supers:de the terms of any modification, forbearance, Trial Period Plan or other
Workout Plan that 1 previously entérec. into with Lender.

C.  To comply, except to the extent that they are’'modified by this Agreement, with all covenants, agreements,
and requirements of Loan Documents includingmy agreement to make all payments of taxes, insurance
premiums, assessments, Escrow [tems, impounzs, and all other payments, the amount of which may
change periodically over the term of my Loan.

D. That this Agreement constitutes notice that the Lender's wesvcr as to payment of Escrow Items, if any, has
been revoked, and | have been advised of the amount needed 15 tully fund my escrow account.

E.  That the Loan Documents as modified by this Agreement are duly vaiid, binding agreements, enforceable
in accordance with their terms and are hereby reaffirmed.

F.  That all terms and provisions of the Loan Documents, except as expressly incdified by this Agreement,
remain in full force and effect; nothing in this Agrecment shall be understocd or construed to be a
satisfaction or release in whole or in part of the obligations contained in the Loan Decuments; and that
except as otherwise specifically provided in, and as cxpressly modified by, this Agrecreént, the Lender
and I will be bound by, and will comply with, all of the terms and conditions of the Loai Drcuments,

G.  That, as of the Modification Effective Date, notwithstanding any other provision of the Loan Documents,
if all or any part of the Property or any interest in it is sold or transferred without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by the Mortgage.
Lender shall not exercise this option if state or federal law, rules or regulations prohibit the exercise of
such option as of the date of such sale or transfer. [f Lender exercises this option, Lender shall give me
notice of accelcration. The notice shall provide a period of not less than 30 days from the date the notice
is delivered or mailed within which [ must pay all sums secured by the Mortgage. If 1 fail to pay these
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sums prior fo the expiration of this period, |.ender may invoke any remedics permitted by the Mortgage
without further netice or demand on me.

H.  That, &s of the Madification Effective Date, [ understand that the Lender will only allow the transfer and
assumption of the Loan, including this Agreement, to a transferee of my property as permitted under the
Garn St. Germain Act, 12 U.S.C. Section [701j-3. A buyer or transferee of the Property will not be
permitted, under any other circumstance, to assume the Loan. Except as noted herein, this Agreement may
not be assigned to, or assumed by, a buyer or transferce of the Property.

1. That, as of the Modification Effective Date, if any provision in the Note or 1 any addendum or
amendment 1o the Note allowed for the asscssment of a penalty for full or partial prepayment of the Note,
such provision s null and void,

J. That, bwill cooperate fully with Lender in obtaining any utle cndorsement(s), or similar title insurance
produet sy and’or subordination agreement(s) that are necessary or required by the Lender's procedures
to ensdra«nai the modified mortgage Loan is in first lien position and/or is fully enforceable upon
modification-andthar if, under any circumstance and not withstanding anything else to the contrary in this
Agreement, the/Londer does not receive such title endorsement(s), title insurance product(s) and/or
subordination agicement(s), then the terms of this Agreement will not become effective on the
Madification Effectivi Daterand the Agrecment will be null and void.

K. That I will excente such othr decuments as miay be reasonably necessary to either (i) consumimate the
terms and conditions of this Agieeraent; or (i1) correet the terms and conditions of this Agreement if an
error s detected after exccution of(this Agrcement. 1 understand that ¢ither a corrected Agreement ot a
letter agreement containing the correciion will be provided to me for my signature. At Lender's option,
this Agreement will be void and of no lepal Zrtect upon natice of such error. 1f | elect not to sign any such
corrective documentation, the terms of the origips! Loan Documents shall continue in full force and effect,
such terms will not be modified by this Agreemer-and I will not be eligible for a modification under the
Home Affordable Modification Program.

L. Morigage Electronic Registration Systems, Inc. ("MERS")isa scparate corporation organized and existing
under the laws of Delaware and has an address and telephosc number of P.O. Box 2026, Flint, MI
48501-2026, (¥8%) 679-MLERS. In cases where the loan has veendegistered with MERS who has only
legal title to the interests granted by the borrower in the mortgage ancavho is acting solely as nominee for
[ender und Lender™s successors and assigns, MERS has the right: 1o exersise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property: and to take any action required
of Lender including, but not limited to, releasing and canceling the mortgagza loan.

M. That Lender will collect and record personal information, including, but not limited0, snyv-name, address,
telephone number, social security number, credit score, income, payment history, gove/n=ient monitering
information, and information about account balances and activity. In addition, I understind 2nd consent
to the disclosure of my personal information and the terms of the Trial Period Plan and thiz_Agreement
by 1.ender ta (1) the 1S, Department of the Treasury; (ii) Fannie Mae and Freddic Mac in connection with
their responsibilitics under the Home Alfordability and Stability Plan; (iii) any investor, insurer, guarantor
or servicer that owns, insurcs, guarantees or services my first lien or subordinate lien (if applicable)
mortgage loan(s); (iv) companies that perform support services for the Home Affordable Modification
Program and the Second Lien Modification Program; and (v) any HUD certificd housing counselor.
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That if any document related to the Loan Documents and/or this Agreement is lost, misplaced, misstated,
inaccurately reflects the true and correct terms and conditions of the Loan as modified, or is otherwise
missing, 1 will comply with the Lender's request to exceute, acknowledge, initial and deliver to the Lender
any documentation the Lender deems necessary. If the Note is replaced, the Lender hereby indemnifies
me against any Joss associated with a demand on the Note. All documents the Lender requests of me under
this Section 4.N. shall be referred to as "Documents." | agree to deliver the Documents within ten (10)
days after | receive the Lender's written request for such replacement.

That the mortgage insurance premiums on my Loan, if applicable, may increase as a result of the
capitalization which will result in a higher total monthly payment. Furthermore, the date on which 1 may
request cancellation of mortgage insurance may change as a result of the New Principal Balance.

[Check box i fallowing applies:]

a

P.

If vy Laan Documents govern a home equity loan or line of credit, then [ agree that as of the Modification
Effective Date, | am terminating my right to borrow new funds under my home equity loan or line of
credit.” This-means that | cannot obtain additiona] advances, and must make payments according to this
Agreement. (L Zader may have previously terminated or suspended my right to obtain additional advances
under my home ‘ecuity loan or line of credit, and if so, I confirm and acknowledge that no additional
advanccs may bz ubtained. )

[REMAINDER OF THIS PAGE INTEN7IZNALLY LEFT BLANK]

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT DocMagic €Rome
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wiww. docmagic. com
Form 3157 3/09 (rev. 10/10)

IL3157 LMA 04/28/17 Page 6 of &



1932955005 Page: 8 of 12

UNOFFICIAL COPY

In Witness Whereof, the Lender and I have executed this Agreement.

Lenddg_ Michael Drawdy

Senior Vice President

NOV 18 2019

Date

@Vﬁﬁhﬂmﬂ (Seal) {Seal)

LASHELL WOODS JSHNSON  -Borrower -Borrower

(S:zaY) (Seal)
-Borreva -Borrower
(Seal) —ZX {Scal)
-Borrower -Borrower
MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT DocMagic €Ferme
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic. com
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[Space Below This Line For Acknowledgments] —

LENDER ACKNOWLEDGMENT

State of  ILLINOIS )
) ss.
County of COOK )
[ certify that
(here give name of officer and his official title) /

\ /

> \ /

{name of grantor, a=uif acknowledged by the sppuse, his or her }émc, and add "his or her spouse")

personally known to me to be thesame.nerson whose Jame is (or/are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged\that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purpoges therein sct forth.

Dated:
/
\
Lo
Sizpature of officer)
SEE ATTACHED /’
(Seal)

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT ic €Famre
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ACKNOWLEDGMENT

' A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State ¢ Czlifornia
County of - Ventura )

On November .id, 2019 before me, Wendy Powers, Notary Public
{insert name and title of the officer)

perscnally appeared Michzel Drawdy

who proved to me on the basis of catisfactory evidence to be the persan(s} whose name(s) is/are
subscribed to the within instrumnt and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by hisfer/their signature(s) on the instrument the
nerson(s), or the entity upon behalf of wrich the person(s) acted, executed the instrument,

| certify under PENALTY OF PERJURY under thz laws of the State of Calfornia that the foregoing
paragraph is true and correct.

WENDY POWERS
2 Natary Public - California
Z\:ﬂ 2 vYentura County

7 \w_/ Commission & 2255461

1 Ty Comm. Expires Sep 20, 2022

WITNESS my hand and official seal.

3

SignaturQMM%ﬁ%/g (Seal)
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BORROWER ACKNOWLEDGMENT

State of  ILLINOIS )

County of CLO()I )
%e”a %f' /4f A )‘/J# ﬂ/ ?‘j)/ - certify that

(herc g vc name of officer and is official title)

LASHELL WOODS JOHNSON

(name of grantor, 2ad if acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known to me t-ue the same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in parsunand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary art;.for the uses and purposes therein set forth.

Dated: /U/TV /”2 ()1//
Tty p

OFFICIAL SEAL (Slgnature of Of‘ﬁw) [ st/
&

R,
Notary Public - State 0 n0|s
My Commigsion Expires Dec. 20 /U U W wb( (c
(Seal)
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Exhibit A

ALL THAT CERTAIN PARCEL OF LAND SITUATE IN THE COUNTY OF CQOK AND STATE COF
ILLINOIS BEING KNOWN AND DESIGNATED AS FOLLOWS:

LOT 8 IN DYKSTRA'S FOREST VIEW SUBDIVISION, BEING A SUBDIVISION OF A PART QF THE
WEST 20 ACRES OF THAT PART LYING SOUTH OF THE GRAND TRUNK RAILROAD OF THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHEIP 36 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID: 30-31-325-029



